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o an unu 10r Eaaison County, Iowa. i
Fred A. Kshlke,et 21 o " §77%  Filed for record the 1 day of |
7’ - : o ' . / March A.D, 1944 et 3:58 o'clock
: " - . To ' Fee $1.70/ F.M,
1 The Fublie Peurl E, Shetterly, Recorder

| ArripaAyl:
~ We, ¥red A, Kahlke, Arthur H, Ebheling, Fred L, Strieter, H,L.Wilcken, Jos Lindburg and
®dward A, Doerr, being esch duly sworn, on oath state;
| This effidevit {s mede with relation to the record title to the following described
froql‘oatatd. to-wit;~ »
The Northwest Quarter (N¥i) of the Southwest Quarter (SWi) and the Southwest :
Quarter (SWi) of the Northwest Quarter (NV.i) of Section Fourteen (14}; end the ;
Northesst Querter (NE&I of the Southeaat Quarter (SF}) end the Rest Ore-helf (X}) of
the Northeaat Quarter {NE]) of Seotion Fifteen (15); end the South Twelve and
one-helf (S 124) ecres of the Southeast Quarter (SE{) of the Southeast Quarter
{SF}) of Section Ten (10) ell in Township Seventy-six (76) North, end of Renge
Twenty-seven (27) West of the Sth T.M., subJect to the rights of the publiec in
highways, end to eny essements for power lines end pipe lines, Msdison County, Iows.
The said Fred A. Kehlke, Arthur H. Ebeling, Fred L, Strieter, end H.l.Wllcken are the
sole surviving members of the Committee for the Debenture Holdera of the Americen Trdst

Company, of Davenport, Iowa, which commlttee.was constituted as hereinefter set forth.

P.N,Jecobsen, the sole other person who ever wos & member of seid committee died on or abou}
June 27, 1638. The said Joe lindburg i{s the secretsry of seid committee and the keeper of i
‘the records of its members and is the depositury for debentures of seid Americsn Trust compi
deposited under the plen by which said committee was constituted. The suid Edwserd a. Doorri
is of counsel for said committes.

Ssid imerican Trust Gompeny wes 8 body corporate under the lavs of the Stat; of lowa,
exercising the powers of ® trust compeny. It was originally .numed German Trust Compeny bnt’

leter duly chenged 1its neme to Americen Trust Company, Its principsl plece of business wus‘

by mortgages on real estete end pledged its mortgege investments to trustees under & trust
pgreemgnt of dete December 10, 1908, drawn to secure the payment of its debentures 1ssued, i
"investments, to the generel public., In such & course of business there ceme to be out-
steanding in the yesr 192 a lerge amount of its seriea "D" debentures, The mortgage 1nveaf
: ments pledged to secure such series "D* debentures had remsined in the hends end subject {0
the control of Americen Trust Compeny as fiscal egent af the trustees to whom such invest-
ments were pledged. Pursuent to the terms of the pledge and trust agreement Peter N,
Jecobsen, Arthur H, Eveling end Hugo L. Wilcken, successor trustees under seid trust aq;ee—
ment, on or sbout the 17th day of %o&‘ember,i%t, took into thelr exclusive custody sll of
the mortgege investments which conatituted the pledged security for said Serles "D" deben-

tures. Further pursuesnt to the terms of the pledge and trust egreemént seid suscessor

ny

st Devenport, Iowa,. In the course of its business it acquired investments in notes eecure?
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"{Court of Scott County, Iowe, €s the court having jurisdiction of the liquidation of said

trustees offered sll of said mortgage investments for sele at public suction on or adout
the 1st day of September, 1934, after giving due notice of such sale, At seid sele the
entire property offered, consisting of notes, mortgages and property, reel and personal,
derived from mortgege investments originally pledged, was sold end struck off to the com=

mittee hereinbefore and hereinsfier mentioned. The validity end effect of such sale hes
hing of the Stete of Iowa, as receiver of said Americen Trust Compeny and by the District

t American Trust Company after it was adjudicated to be insolvent,

Sajid Amerfcan Trust Company wes cdjudged to be insolvent and a receiver was eppointed
to wind up its affairs on the 28th day of December, 1932,

During the period when said Americen Trust Gompény acted &s fiscal sgent for the truste.

gunder the trust egreement above referred to it eccepted a werranty deed to the resl estate

‘hereinabove described from Frenk Phillips, single, which said deed is recorded in Book &9

of Deeds, Page 300 in the office of the Recorder of Kasdison County, Iowe, ond relessed the
‘mortgege on said real estate, which mortgege was pledged to said trustees under the Agree=-
‘ment of December 10, 1902 hereinabove referred ta, which said releesse is recorded in Mort-

lgage Record No. 83, Page 194 in the office of the Recorder of Madison Gounty, Iowa.

Said Committee fér the Debenture lolders of American Trust Compmy of Davemport,lowa,
i"‘s constituted and has at cll times acted under s written "Plan of Liquidation of Debenture
‘of American frust Company of .Davenport, Iowe." Sald plen provides for the deposit of such
?debenturea with s depositary for the committeo under & deposit egreement by virtue of which
% eéch depositor essents to such plan., Xach and .vorj debenturs of said American Trust Com=
ipeny, without exception, issued, outstending end unpeid et the time of sppointment of s re-
;céiver,tor s2id Americean Trust Compeny, in @ totsl principel amount of Two Million Seven
iHundred Twenty-five Thoussnd Three Hundred Seyenty-threo and 07/100 (§2,725,373.07) Dollars
ihas been deposited and is now on deposit with ssid Joe Mndburg s depositary for said com-
?mittee under sald plen. Said plen provides in pert:-

“Ixcept 8 otherwise expresaly provide2 in the plen, a mnjoritj of the Conmittee as ot
any time constituted shall have and exercise all the powers hereby conferred upon the
Cormittee. The Committee mey sdd to its number, fill sscencies therein, however caused,
ir at deem edvissble that such vacencies be filled, but e majority of the committee_ns’nt
‘any time constituted, except 8s otherwise expressly provided, shall have apd exercise sll
powers her;in conferred. )

"If the Trustees under the Trust Agreement of December 10, 1902 shell meke & sale of
all the essets then in their hends, then, the Committee shell purchese or cause to be pur«
chased or in any manner acquire, or cause to be acquired, in its behelf or for its account
the notes, mortgeges and other assets deposited or then held es security for the outstsnding
debentures, or eny pert of such securities and assets, at asuch price and on such terms as
it may deem expedient. )

»The Committee shall hold all of the notes, mortgeges and other seourities and sssets
which shall'he ecquired by Lit, as trustees for the benefit of the Depositors, and edminister
‘t 811 such sassets for the purroses of ultimete liguidstion eand distridvution t& the holders of
the deposited debentufea. Sor the purposes of such iiquidetion, the Commitiee shell em;loy
such sgents, employees or liquideting agencies, ss it shall deem niecessary end it shall have
the full power to change or remove any such agents, employeea or ;iqnidating sgencies, The
Comnittee may teke title to any or sll sssets received by it in the neme of & nomines¢ or
nominess who msy be the 1iquidating agent of egents. 8aid Committes, through such sgents,

' employees or other 1iquidsting egencies as it may eppoint, shell have power to #ell, convey,

ﬁnever been questioned but has in fact been expressly epproved by the Superintendent of Banks -
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exchange or otherwise dispose of any of said assets at such prices or upon such terms as it

ln 1tl sole and uncontrolled discretion, may deem edvisable, and generully, to remt, panege,!

m-—n—v‘w

Econtrnl or convey any assets acquired by it end to do sll other ects or things necessary or

'ioonveniant for the purposes of ultimete liquidation, 4 deed, mbrtgage, pledge, transfer or §
!
g shell be binding on the Committes when signed by & majority of its members, and no purchaser
z

iuaaignment of or other instrument effecting real or personsl property, held by the Committes

!
mortgages, pladgee or essignes of such property need 1nqu1ro es to the power or authority Orf

the Committee in the premises or see to the application of eny moneys received bereuuder‘ {

| *fhe title to o1l deposited debentures shall vest in the Committee to‘the extent noceaa;ry

to enable and permit the Committee to exarcise the powers ;ivoh in this plan and to that end,'

each Depositor constitutes eand eppoints the Committee, his agpﬁt and attorney-in-fact 1rrovo§ab1y

e s

and with full poier of substitution, for the purpose of cerrying out this Plen,

*The term “Committee®, when used in this Plan, shall mean the Committee consisting of
P.K.Jecobsen, Fred A, Kehlke, Arthur H, Ebeling, Fred L, Strieter and H,L.Wilcken, as such
?committec mey from time to time be constituted.”

Fursuent to the above mentioned Plan seid Committees, through the seid Joe Lindburg, es

nominee, acquired title to the ebove specifiocally described rez)l estate from the receiver

]
‘of ‘seid American Trust Compeny and has egreed to convey the ssme to J,.¥,Diehl,
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t
. iSsi1d committee end ita members do hereby authorize, retify and confirm every aot of the seid’
!

Joe Lindburg in respect to such acquisition of title, sale and conveyance.

¥red A Kehlke ' Fred L. Strieter Joe Lindburg
Arthur H., Foeling H,L.tiilcken Fdward A. Doerr

_ Subseribed end sworn to before me by the seid Fred 4, Kshlke, Arthur H. Ebeling, Fred L
ZStrigtor, H.,L.,%ilcken, Joe Lindburg, end Edwerd &, Doerr, 'this 2lst déy of February, 1944.
Arthur N Hell '
(Notariel Seal) . . Notary Publie in end for Scott County, Iows
KS'rA'rz OF I0ViA ss
[ )

'BCOTT COUNTY On this 2lst day of Yebrusry, 1944, before me Arthur N. Hall,
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}
20 notary publie in and for Scott Oounty, Iowa, personslly appeared rrcd_A. Kehlke, Arthur H,
i!beling, Fred L. Strieter, end H,L,Vllcken, to me known to be the persons nemed in end who

regoing instrument end ecknowledged that thay executed the same 83 their

NOTARIAL ,
d deed,

5‘ luntgﬁ act

Arthur N Hell
ggtag! Publie in agd rqr Seott COunt!. Iown




