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| The neme of the corporation shell be " Union State Bank® and its plsce of business shall

)

‘ ¥227 Flled for Reec
N ord the 29 dey of January A.D
. UNTON STATE BANK 1935  at 10;30 o'clock A.M. TY A.D;

HE m’{{m ‘ Fee 32'0 Yelde €. Bishop Recorder

Pearl E. Shetterly Deputy

ARTICLES OF INCORPORATION

‘ OF THE
UNION STATE BANK oF WINTERSET  TOWA

The persons whose names are auhscribed hereto, and all othér persons who shall decome stock-
| holders- of this corporation, hereby assocliate/ 505ec%:r8aa & body corporate and organixe &

and create a corporstion under the law as it appcars in Chapter 384, Code of Iowa, 1931, and
adopt the rollowinp Articles of Incorporation for the government of such association:

Name and piace of Buainess

be in the c1ty of winterset County of Madison, and Stste of Jowa.

ARTICIE 11 o e
Business ’

; The peneral nature of the bdbusiness to be'trnnsaeted by this corporatlon shall be that of =

State Bank, conducted under the provisions of Chapters 414-415- 416,Code of Iowa, 1931,
and acts of the legislature amendatory thereto; and this corporation heredby assumes and tokes

; to itself sll and singulsr the powers conferred upon State banks by the laws.of Iowa end

| accepts all the duties and obligations imposed thereby.

ARTICLE 111
Capital stock

g ———remme—em

stock
Seetion 1. The capital/br this corporation shall be TWnntyofive thousand Dollsrs %25 OCO 00)

and shall be divided into shares of One hundred dollars ?100) each, and shall be fully peid

4

|
i before the corporation begins che transsction of 1ts dusiness

Sec.2. The holders of stock of this corpcration shall not be held individuaslly responsible
as such holders for any debts, contracts, liabilitiag or enpagements'of the corporstion,
arndshall not be lleble for assessments to restore impairment. in the capitsl of the corpor-

stion, nor shall such stock be llable to essessments for any purpose.

ARTICLE 1V
Duration

; The existence of this corporation shall begin on the date the Secetary of State issues his
. certificate of incorporation, end shall continue twenty years thereafter; and the corporation
ﬁ may commence the transaction of bdbusiness when a eer?lticate of the Superlhttndant of Benking
shall heve been issued suthorizing it to do so. Its corporate existence mey then de terminatdd
- at any time by a three-fourths vote of the stockholders at any regular or special meeting ‘
éalled for that purpose, in conformity with the articles of incorporation and in accordance

with the provisions of the statute,

Boerd of %figggogs and officers
Section 1. The affairs of this corporation shell be conducted and managed by s dboard of not
‘less than five nor more than sewen directors, who shall be elscted from the shareholders at
| the onnuel meéting of the corporation and shall hold effice for the term of one year or
i until their successors are elected and qualified and have accepted office.
Sec 2. Any vacancy in the boerd of directors shall be filled by the remaining members of thd
board, and the persons so appointed shell hold orfice until the next annusl meeting of the
‘ :tockholdera. )
Sec.~3. The board of directors shall elect a president and one or more vice-presidents

from its niembers end shell alse elect a cashier, who may or mey nof be a member of the board

of directors, and who shall alsd act as secretary of the corporation.lt may also elect and
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employ sueh other officers and eclerks as mey be neccessary to the cransactioqér its business, ¥ v
‘ ' !

- and shall fix the compeneation of .all officers and: enployee

o ‘ Annuel e‘g lpeciei Meotings of the stockholders

Seetion i.'The srnnual meating of the stockholders shall be held et the office of the eorporetloe
on the Secénd Yondey in Januery of each year, beéinnlng with the year 1926, e§~which fime :
the stockholders shall elect a board of directors end transact such other bﬁeidEsa a8 mey

lewfully come berore them.

Sec.2. Except as otherwise epecirically provided by statute.'epecial meetlnge of the share-
holders may be called for any purpose at eny tlme by the Board of Directors or by the?%lo%.ed!;rosp'
bqr a majority of the stbéck of the corporation. Every such special meeting shall be culled by
mailing , not less than five (5) dejs before the time fixed for theimeeting ,to all shere
holders of record entitled to ect and vote at such meeting at thelr respective last known ;
addresses ae.shawn on the books of the cerporatlon, a notice In writing dbriefly stating the
purvose or purposes of the meeting esnd the hour and date that the meeting w111 be convened
‘snd held, end no other business ghen that nemed in the notice shall be transacted at such

speelal meeting, unless all of the stock of the corporation shall be represented and no

_objeetione shall be made by any stockhdider to the trenseetion of business other than that

in person or by proxy shall be deemed to have weived notice thereof., Notlice of speclal

named in the notice. Such notice hay be walved, and any shareholder attending eny smuch meeting
]
i

business to be transacted at the annual meeting 6f the stockholders shell be given in the i

X menner end for the time prescribed by lew and these articies of incorporation for special
? meetings. ’ ' , ,

: >Sec.'5. The voting at a!l stoekholders® meetings éhall be bx‘bullot, and eech share of stoc%
b ‘represanted by the holder thereof, or by his proxy 'duly authorized in writing shall be en-

g, ST

‘}' tltled to one vote :
| » ARTICLE iy ’ ‘ l v
) ‘ Provisionel Directors _ ] ﬁgf
‘>Untiiethe first annual meeting of the stockholders, the following nemed persons shall be the g%.
directora of the eorpofation. ‘ i » . _ : ' -
. ' J.W.Bunker - P.0.Address Winterset, Iowa _éﬁ
‘f B : ' ' Ches, 6. Orow o ‘_.e o " . ) o Macksburg, Iowas ) N ;;ii
:: H.V,.Huntaon S , - » hi ' . Winterset, Iowe - E b
Eé ‘ ; : - w.D.Kele, , :‘) PR S | ° Trura, Iowa ;
; ‘ Clyde_Shesrer ‘ _ =  e o _ Peru, JYowa - , ‘ é
. Ches D Van Werden, = ' » w . winterset, Towa SR A |
I‘:"‘ R4, Smith , . e .. . Winterset, Iowa g;, 4.‘ 3§f'
? N I ' * Annuel Haegggglorvgghrd of Directors _ ' i ' EE;'
: The ennual meeting of the board of directors shell be held immediately following the ad-A 1

Journment of the snnual meeting of: the stockholders, at which time it shell elect a pzeeidenc

vlcecpreeldent and cashier,sny may elect or employ such other officers, olerks or employves fe:f

- ms~ g XY NI TR

as shall be deemed necessary for the traneection of the business of the corporation. Until . ) _C . '_L’{
?'1' _the. first annual meeting of the board of directora the following named presons shall be the | |

_ orfieera of the eorporetion.

Preelqent vK,V. Huntoon R . P.O.Address ) w1ntereet,v Iows -
‘{ Yice~President W.D.Kale . . * ” © . fTrura, Yows,
ca'bier"""'::""':‘__"""‘"""Kuw~ v '_ . weesccepemcccecs ) i . .
N.E.Hollen,.Aset Cashier, »  » EER Winterset, Iowe..'Aaefsceehler. ' o . ‘ F . 4
) , . . . ’ . >
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ment of the sums repreaented by them, end shall be transferable only by assignment upon the

‘the necessary expenses in managing and transaeting 1to dbusiness, for deposits, and to pay

| the property of the corporation, the transaction of its business, and the regulation of its .

Execution anad Acﬁﬁgaggggemigt Of Written Inatrumenis
Section 1. All deeds, mortgages snd instruments in writing affecting real estste which shell
be melle by the corporation,shall be executed and acknowledged in the neme of the corporation’
by the president or vice-president, end attested by the coshier, with the.corporate seal
thereto affixed. ‘ '
Sec.2.Relemses - of mortgages and other liens held by the oorporation, and satisfection there-
of may be mcde, executed and scknowledged by the president, vice-president or cashier of the
bank. .

Sec.3. All other vwritten instruments which may be made by the corporation sheil bde axecuted

by such officers or apents ' as the by-lcws moy designate,

oy

ool THEEE of stoe

Section 1. The shares of stock of this corporation shall be issued only uvom the full poyo

books of the corporation. '
Sec¢. 2. The certificetes of stock issued tb the share holders shell be signed by the president
or vice-president, and attested by the cashier, and have the corporate seal affixed thereto.
Sec. 3. This corporation shall hnve a first and prior lien upon sny and 21l of its outstand-
Ins shares of caplitsal stock and upon any dividends earned thereon for sny f{ndedtedness owing:
hether due or to become ‘due; whether now existing or y erea er'%e crested; whethe#

contingent or fixed; and whether primary or secondary.

ARTICLE X1
Indebtedness

The Corporation may contract Indebtedness or a 1isbility for the following purposes: For

depositors, and to naintain prope¥ legal reserves, and for other lawful corporate purposes,

and the Board »f Directors shall have the power and authoriey to pledge, or cause tg be pledgéd

as security for the payment of any lowful indebtedness or 1iability of the Corporation, such

assets of the corporetion as mey be necessary.

ARTICLE. Xi1 '
‘Private Property of Sharsholders Exempt

"The private property of the shareholders of this COrporation shall dbe exempt from corporate
1isbility.

ARTICLE X111
By-Laws

The boerd of directors may, by a two-thirds vote, make and‘udopt by~lnws whirh are not in’

conflict with the laws of the State or these srticles of ineorporation, for the-managemont of

affoirs; and may by 2 like vote alter or change such by-lews,

ARTICLE X1V ’
Amendment of Articles of fncorporation

These articles of inc¢orporation may be aménded at any regular meeting of the stockholders
or at a special meeting eslled for that purpose, by a majority vote of the capitel stock of
of the corporation. ' ' '

ARTICLE XV
Dissolution

This corpofation may be dissolved prior to the time fixed in:.its articles of incorporation
by an affirmetive vote of its stockholders holding three-fourths of its capital stock, at s
meeting of the stockholders msalled for that purpose in the manner required by law and these
articles of incorporation; and in the case of such dissolutfon its affairs shell b8 wound up

in the menner provided dy statute.
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Dated thln zstn day of December, 1934

J.W,Bunker Chas G, Crow H. V. Huntoon W, D, Kale  Charles D Ven Werden
. €lyde T.Shearer ¥d M. Smith ‘ ' ' ‘
STATE OF IOV '4)

). as
Madison County)

© 26th : ’ - o o ‘ . ) !
'Oq_this/day of December, A.D.1¢l&, before me, & Notery Public in end for ssid county

- . . 4
end stetei personally appeared J,W.Bunker, Chas G. Crow, H.V,Huntoon; W,D, Kele; CIyde_Shear?r :
M Snlth ths 0 Van Werden to me known to be the persons named in and who exeouted the : ,
foregoing articles of 1ncorporatlon or the UNION STATE. Benk, of w1nterset Iowa, end aeknonl— S '%?
edged that they exacuted the same as their voluntary act and deod. ' ' m‘ IR _'%;;
: H.C, Fosher S Aﬁ;
gwngg!:a o _ o " Notary Publie {1
Supe;lﬁtendent of Banking ’ - In and for Medison °°“ntY. Towe, T £
DEC.26 1934 NOTARIAL E _ , -
‘RY C.R.Colton . . SEAL ' ’ l
Yégal Cler ‘ i
. N
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