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Frank V. Zintek, Clerk Superior #3951 V,.‘ Flled for record the 3rda day of

Court of Cook County, Illinois, . December A, D. 1934 at 11:30
Fee 33.90 ot'clock A, M,
_ To | : A;
t .
The Publiec, Maggie Reese Hobbs, Recorder, .

» EXFMPLIFIED COPY
STATE OF ILLINOIS ) '
COUNTY OF COOK ‘
IN THE SUPERIOR COURT OF COOK COUNTY

Tq*the October Term, A. D. 1933, ) '

FEOPLE OF THE STATE OF ILLINOIS,
ex rel. FRNEST PALMFR, Director of
Insursnce of the State of Illinois

IN CHANCERY ' o

v ‘ ‘ . No. 587940 : ~ - aidia
NATTONAL LIFE INSURANCE COMPANY ' : , O
OF THE UNITED STATES OF AMERICA, : . o #,

a Corporation. .
, . ORDER UPON HEARING

Now on this lvth'day of October, A. D., 1933 being one of the regulay judicial dsys of ‘

the Octobsr Term, 4. D. 1933, of this court, this cause coming on to be heard upon the veri-

fied petition herein filed and uponvmotion of Otto Kerner, Attorney General of the State of
Illipois, for an order of default upon the NATIONAL LIFE INSURANCE COMPANY OF THE UNITED
STATES OF AMFRICA, a corporation, defendant in this cause, it appears to the court that the

entry of appesrance of the said National Life Insurance Compapy of the United States of Amer-

iea, a corporation, has heen entered in this causs dy the duly suthorized officers of said

company upon the authority of a resolution passed by thé board of directors of said corperation,
and it sppearing further to the eourt that the said corporation has by written consent con- |
sented to the immediate entry of an order finding that suffiecient cause existed for the ap-
pointment of a receiver of the said National Life Insurance Company of the United States of
America, a corporation pursuant to the atatutes in suchieaaoa mede and provided; and the court
being fully edvised in the premises DOTH ORDER, and it 1# hereby ordered, that the defendant
corporation, the Nationeal Life Insurence Company of the United States of America, plead, an-

swer, or demur instanter to the petition herein filed; and the said defendant corporation

being duly called comes not, but herein makes default.
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IT IS THEREFORE ORDERED, ADJUDGED, and DECREED that the said defendant company, the
Nationael Life Insurance Company of the Unitéd States of America, be, and the same is hereby,
declared in default, and the allegations of the petition herein filed are taken to be true,

IT IS FURTHER ORDERED, ADJUDGED, &and DECREED that this court has jurisdiction of the
parties hereto and the said matter hereof.

i And this cause further coming on to be heard upon the verified petition herein filed
;and the consent to an immediate order, and the court having heard testimony and being fully
{advised in the premises DOTH FIND: v ‘

(1) That on or about the 31st dey of December, A. D. 1932, the sald defendant {nsur-

iance company hed total gross assets in the total sum of Fifty-five Milllion, One Hundred Twenty

itive Thousand, Six Hundred Sixty Dollesrs and Ninety-Seven Cents (855,125,660.97).es eppearing

Jupon its books and records, and that said defendant company had upon ite books end records

_’total 1iabllities in the total sum of Fifty-four Million, Two Hundred Sixty-three Thousand,

*Eight Hundred Eight Dollers and Seventy-nine cents ($54,263,808.79), and that the capital
stock fully paid in of said insurence company as of that date was in the total sum of One

villion Dollers ($1,000,000,00), eand that the said books, records, snd documents of said

Lcompany revealed as of said date a surplus or unassigned funds in the total sum of Six Hundred'

‘rourteen Thousand, Two Hundred Thirty-Seven Dollars and Ninety-one Cents ($614,237.91).

!

i {2) That the assets of sajd company, as rsvealed by the books, records, and documents
lof sald company, consisted of real estats in the sum of Seven Million, Nine Hundred Seventeen
?Thousand, Two Hundred Ninety-six Dollars and Four Cents ($7,917,296.04); mortgage loans of
Qmore than Eighteen Million Dollars (318,000,000.00); tcollateral loans of more than Three
’Hundred Thousand Dollars ($200,000.00); bonds in the total sum of Three lillion, Six Hundred
‘Fortyosix Thousand, and Fourteen Dollars and Fifteen Cents ($3,646,014.15); stocks in the
utotal sum of Four Million, Nine Hundred Sixty-three Thousand, rour Hundred Sixty-one Dollars
34 963,461.00); and certein other assets which balance the liabilities according to the
“booka, records, and documents of aaid company, and permit & surplus or unassigned fund ae-
t‘couni: as above alleged.
ﬁ (3) That said item of stocks in the total sum of Four nillion Nine Hundred Sixty-three
¥Thousand Four Hundred Sixty-one Dollars ($4,963,461.00) is not the correct amount in accord-
'ance with -the present fair cash market value of said stocks; that of said stocks one item
,consiats of Eleven Thousand Fifty (11, 050) shares of capital stock of the Continental Illinois
National Bank and Trust Company of Chicago, and theat the present fair cash market value of
gsaid stock is not in excess of Thirty Dollars ($20.00); and that the said total sum credited‘
iito stocks as an item of asset 1s far greater than the true market value of said stocks ahd
‘exceeds the fair cash market value of said stocks by more than Three Milllon Dollars (82,000,
000 00}.

i {4) That the capital stock of said defendant insurﬁnce company and the item on the

':booka, records and documents of said inauraneelcompany as unassigned funds or surplus is com-
,éiletely and wholly impaired, and that the reserve liability of said company i{s impaired to

i . .

'zl :

ithe amount of more than Five Hundred Thousand Dollers ($500,000.00),

1 {(5) That suffielent cause exists for the appointment of a recelver to take possession
!Lf the books, records, property, assets, and affairs of the National Life Insurance Company
of the United States of America, a corporation, and for the 1liquidation of the affairs thereof
ipureuant to the provision of an act of the Ceneral Assembly, entitled "An Act ‘n relation to

idelinquent insurance companies, associations, and sociotlos." approved June 26, 1925, as
&mended in 19285, ' ' ' ‘ ' ‘

¥
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IT IS FURTHER ORDERED, ADJUDGED, end DECREED that the receiver when appointed enter into

bond to be approved by the court in the sum of $100,000 - with good and sufficient surety or

sureties as this court shall determine for the use and benefit of the oreditors, stockholders |
polioyholders, and all other persons interested in the administration of the affairs of said
defendent conpény, whioh.bond shell be payable to the People of the State of Illinois end :
shall be conditioned for the faithful porrofmance of the duties of such receiver.

IT IS FURTHER ORDFRED, ADJUDGED, and DECREED that the receiver when appointed, pursuant

to the provision of seid statute, shall immediately take possession of the books, records, ;

: property,'-aaets, and affeirs of sald defendent corporation, end proceed to liquidate the samg

forthwith,

(

IT IS FURTHER ORDFRED, ADJUDGED, and DECREED thet upon finel liquidetion and final reporf
' thereof that the corporation be and it shall thereby be dissolved and its charter declared A

to be null and void and of no force and orfeot whatsoever.

IT IS FURTHER ORDFRED, ADJUDGED, and DECREED thet the people's writ of injunction be
{ssued without bond restraining the NATIONAL LIFE INSURANCE COMPANY OF THE UNITED STATES OF |

AMFRICA, its officers, agents, employees, and attorneys rroﬁ the transaction of its business
"\ end the disposition of 1ts books, records, property, and assets until the furtheér order of
this court, and restreining the said derendani corporation, its officers, egents, Qmployees,

end sttorneys, and all other persons from interfering with the posséasion and control, and

from interfering with the title rights, or interest of the receiver when appointed, and from
filing sulits, obtaining preferences, judgments, attachments, or other like liens, or the %

meking of any levy against said defendant corporation or its estate while in the possession

)

and control of such receiver until the further order of this court. .

Pl

ENTER:
William J. Lindsey
JUDGE
"STATE OF ILLINOIS ) : : {riled oct. 17, 1933, . (REGISTERED .
} 88 : by Otto Kornor, - Oct., 17, 1933)

COUNTY OF COOK ) Attorney General)

IN THE SUPERIOR COURT OF COOK COUNTY

PEOPLE OF THE STATE OF
ILLINOIS, ex rel. ERNEST
) PALMER, DIRECTOR OF IN-
SURANCE OF THE STATE OF

TLLINOIS, |
- Petitioners, o ' .
= -~ © . IN CHANCERY NO, 587940

B I . vs. . -

NATIONAL LIFE INSURANCE
: COMPANY OF THE UNITED
v~ STATES OF AMFRICA, &
- corporation,.

. APPOINTMENT 0! RECEIVER
WHEREAS, by order of Court herototoro entersd in the above entitled proceeding it appears!

that suftioient causs exists for the appointment of a Receliver of said reapondent as provided

DR

in and by en Act of the General Assembly of the State of Illinois entitled "An Act in relation
to delinquent lniuraneo companies, associations and societies,” passed June 26th, 1925, es

smended by subsequent Acts, the last sald emendatory Act being epproved May 20th, 1929, In

| force iuly 1st, 1929, end -
WHEREAS, under and by virtue of sald Act as smended as aforesaid, upon the entry of such
an order of Court finding as eforesaid, it becomes the duty of the Director of Insurance of

the State of Illinois to appoint some competent person, resident of said State of Illinois, as

Receiver of such respondent with duties and powers as therein set forth.
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‘id{ction i{n the premises,

. la corporation.

: ﬁlars, (28100,000.00]), lawful money of the United States for the payment of which well and
i

,4ridelity and Deposit Company of Maryland has caiused these presents to bdbe duly executed by its

}STATE OF ILLINOIS, versus NATIONAL LIFE INSURANCE COMPANY OF THE UNITED STATES OF AMERICA, a

%
i
i
', .
1
i
4
A
!
H
3
t

i NOW THEREFORE, I, Ernest Palmer, Director of Insurance of the State of Illinois, in com-
%pliance with the duties imposed upon me by statute, and by virtue of the authority vested in
|

;me as aforesaid, do hereby designate and appoint PATRICK J. LUCEY, a competent yarson and res
i

yident of the State of Illinois, es Receiver for said respondent, who upon entering into dbond

ed as provided in said statute, shall teke possession of and conduct the business of 1liqui-

idating the affairs of such respondent &8s provided in an& by said statute and pursuant to the

orders of said court in sald preceeding, until the further order of the court having juris-

; . .
} EXTCUTFD in the City of cnieago and state of Illinola, this 17th day of October, A. D.
| .

11933,

Ernest Palmer .

Director of Insurancs of the .
i State of Illinois

4‘ :
{SEAL

.DEPARTMENT OF INSURANCE

. STATE OF ILLINOIS

sTATE OF ILLINOIS
COUNTY OF COOK )
' IN THE SUPERIOR COURT OF COOK COUNTY -
T0 THE OCTOBER TERM, A. D. 1033,

: i
h]

{PEOPLE, ex rel. PALMER,

NOo. 5870840,
|l N £ 1
'NATIONAL LIFE INSURANCE COMPANY
{OF THE UNITED STATES OF AMERICA,

. ' © BOND OF RECEIVER

I

1 KNOW ALL MEN BY THESE PRESENTS, That we, PATRICK J. LUCEY, of Chicago, Illinols, as
,principal, and Fidelity and Depoeit Company of Maryland authorized to do business in Illinois,
i:as surety at Chicago, Illinois, are held and firmly bound unto THE PEOPLE OF THE STATE OF
vILLINOIs. for the use and benefit of the creditors, stockholders, bondholders and 011 other
persons interested in the administration of the affairs of NATIONAL LIFE INSURANCE COMPANY

iOF THE UNITED STATES OF AMERICA, & corporation, in the penal sum of One Hundred Thousand Dol-

Jtruly to be made, we bind ourselves, our heifa, executors, edministrators and assigns, Jjointly
'severally and firmly by these presents,
? IN WITNESS WHEREOF, the said PATRICK J. LUCEY, has hereto set his hand end seal; and :

’duly authorized officers or agents in its behelf, this 17th day of October, A« D. 1933,
i THE CONDITION OF THE ABOVE OBLIGATION IS SUCH, that whereas, in the sult in equity en-
'titled PEOPLE OF THE STATE OF ILLINOIS EX REL ERNEST PAIMER, DIRECTOR OF INSURANCE OF THE

“corporation, in Chancery No. 587940 in the Superior COurt of Cook County, Illinois, has ap-
‘pointed PATRICK J. LUCEY, of Chiecago, Illinois, as Receiver of NATIONAL LIFE INSURANCE COMPANY
EOF THE ﬁNITED STATES OF AMERICA, a corporation, in seid proceeding, and the Court therein has
Jtixed the prinoipal sum of the bond of said receiver ss above set forth with Fidelity and

i

‘Deposit Company of Maryland as surety thereon, for the use and benefit of the creditors,
]stockholdera. bondholders and all other persons interested in the administration of the af-

‘talrs of NATIONAL LIFE INSURANCE COMPANY OF THE UNITED STATES OF AMERICA, & corporatiom, in

iin such sum and with such sureties as shall be fixed and approved by tho Court, and condition- >’
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' proceoding. then the above obligation be vold; otherwise to remain in full force and virtue.

‘| PROPLE, ex rel. PALMFR

» affalirs of the respondent, NATIONAL LIFE INSURANCE COMPANY OF THE UNITED STATES OF AMFRICA
‘{provisions of an jct of the General Assembly of the State of Illinois entitled "An Act in

Irelation to delinquent insurence companies, associations and societies," approved June 26,

1925, and as subsequently amended, the Director of Insurance of the State of I1linois, Ernest

- {lars ($100,000.} the said Patrick J. Lucey has exeoutod, together with Fidelity and Deposit

all ot the duties iupoaed upon sajd PATRICK J. LUG!Y. aa Receiver of NATIONAL LIFE INSURANCE
COHPANY OF THE UNITED STATES 0! AMERICA, & corporstion, in the sbove entitled cause and abide

Patrick J, Lucey  (SEAL)

' : Fidelity and Deposit Company
{SEAL WARYLAND . : - of Marylend

FIDELITY nxposxr £o.)

By Willlam H, Hensmann

: ) o Agent and Attorney-in-fact
-lApproved thia 17th day of October, A. D, 1933,

‘William J. Lindsay
JUDGE

S?AT! OF TLLINOIS )
COUNTY OF COOK

sg

IN THE SUPERIOR COURT OF COOK COUNTY
TO THE OCTOBER TERM, A.D., 1933, .

., o o l?'_ .- 1IN CHANCERY
NATIONAL LIFE INSURANCE COMPANY - No. 587940
OF TH® UNITED STATES OF AM!RICL. ) :
a corporation. )

" ORDER APPROVING APPOINTMENT
" AND BOND QF RECEIVER.

Thll cause coning on to be heard upon the motion of otto Kerner, Attoruey General of the
State or Illino's. -ollcitor tor the eonplninaut and the Court bheing tully advised in the ‘
premises, FINDS

That rollouing and pursuent to the ordo; heratofore entered herein finding that suffici-
ent cause exists for the ippolntmnnt of a Recelver to take pbise;aien of the books, records,

ﬁroperty, essets and all property, Treal, personal end mixed, and for the liquidation of the

until the further order of the Court and proceedings in the premises, and pursuant to the

Palmer, has designated and appointed Patrick J, Lucey, a compciont person, resident of the
State of Illinois as receiver of and for NATIONAL LIFE INSURANCE COMPANY OF THE UNITED STATES
OF AMFRICA, a corporation, to take possession of tho assets of the said corporation and con-
du¢t the bus!ne-: of liquidating the same,

fixing the amount of bond of such roceiver in the sum of One hundred thousand and no/100 dol-

Company of unryland a Company authorized to do business in the Stete of Illinois, as surety
theroon,'a'eood snd sufficient bond for the performance of his duties as receiver in this
eQuse.‘ ‘ ‘ . | - v '

IT IS THEREFORE ORDERED, ADJUDGﬁD AND DECREED by the court that Patrick J. Lucey, who has
ﬁoen designated by the Direstor of Insurance of the State of Illinois as receiver herein, be

and he is hereby appointed and confirmed as such receiver, aa aforesaid, to take possession

of the books, records, property, assets and gll property, both real, personal and mixed, where

‘That purauant. slso, to the further ordor hergtofore entered herein on October 17th, 1933

NOw, TH!REFORB 1f the said PATRICK J, Lucnr. as auch roceivor. -hall fajthfully perform i

: by and conform to ell the ordorl and dirsctions of the Court relating to said receiver in said|

s T RN .
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soever the same may be found, and conduct the business of liquidating the same and of 11qu1;
dating the affairs of the respondent, NATIONAL LIFE INSURANCE COMPANY OF THE UNITED STATES
OF AMERICA, and the bond of the sald Patrick J. Lucey, principal, and ridelity and Deposit

i Company of Maryland, as surety thereon, in the penal sum of One hundred thousand dollars

{£100,000.) be and the same is hereby approved.

IT IS FURTHER ORDERED, ADJUDGED AND DECREED that the egjd receiver, Patrick J. Lucey,
 collect all debts, dues end demands belonging to the sald NATIONAL LIFE INSURANCE COMPANY
OF THE UNITED STATFES OF AMERICA, and receive the United States mall addressed to the salad
F‘NATIONAL‘LIFE INSURANCE COMPANY OF THE UNITED STATES OF AMFRICA; that said receiver is here;
by authorized to employ couneel and such other sssistance as he may require in and by the
performance of his duties, and that seid receiver liquidate the said assets and administer
the affairs of the said NATIONAL LIFE INSURANCE COMPANY OF THE UNITED STATES OF AMERICA, as
aforeseid, under the directions of this Court, with the usual powers herein of a receiver.
“ IT IS FURTHER ORDERED, ADJUDGED AND DECREED that the People's Writ of injunction issue
& without bond, restraining the said NATIONAL LIFE INSURANCE COMPANY OF THE UNITED STATES OF
AVFRICA, its officers, agents, and employees, from the further transaction of business, and
from the disposition of its property and assets until the further order of this Court, and
restraining the sald respondent, its officers, agents an@bemployeea, and sl) persons, credite
oré of the respondent corporation, and all persons, associations and corporations, from trans

ferring, disposing of or attempting in any way to remove, transfer or dispose of, or in any

i way interfere with any property, assets or effects in the possession of the respondent, or
|
l

i
|
)
H

in the possession of any one claiming to have the color of right to succeed to the respond-

}ent, or of the receiver, when appointed and duly qualified, or owned by the respondent and

| »
ﬂin its possession or in the possession of its officers, agents and employees, and from doing

f

 any act or thing whatsoever to interfere with the possession and manegement by the receiver

‘of the property and assets of the respondent, and restraining the respondent, and all credit-

L ors of the respondent corporation, and all claimsnts by, through or against said respondent -

§ H ST G P

:corporatlon, from in any manner handling, acquiring, receiving, transferring or disposing ‘
_ ‘of any of the property and assets of the said respondent, and restraining all persons, cor- i ’y;f
?? _ ' porations and associations, claiments snd ereditors, by, through or against said respondent E X
»i‘ | ﬁcompany, from instituting, prosecuting, commenélng or maintaining any sction or suit, or. ?,};
‘%. %proceeding at law or in equity, against the respondent company or the receiver, and restrain- ﬁé

j?' ' 'ing the obtaining of preferences, Judgments, attachments or other like liens while in the

{posseasion and control of such receiver, or when in liquidation, except upon the order of

(G W RS

?this court.,
i ENTER: William J. Lindsa
Judge. _ e

DATED: eeeevoees

' STATE OF ILLINOIS,

County of Cook }ea.

I, FRANK V. ZINTAKS Clerk of the Superior Court of Cook County, in and for the State of

Illinois, and the keeper of the records, files and seals thereof, do hereby certify the above
and toregoing to be a true, perfect and complets copy of a certain Order Upon Hearing |
Filed Oct. 17th 1933 Appointment of Receiver Filed Oct. 17th 1933 Bond of Receiver Filed
‘Oct. 17th 1933 Order Approving Appointment and Bond orYReceiver Tiled Qct. 17th 1933 in a

' certain cause now pending in sald Court on the Chancery side thereof, wherein PEbPLE. !X\REL
| PALMER are Complainants end NATIONAL LIFE INSURANCE CO. & Corp. etc. defendent. ‘
IN WITNESS WHEREOY, I have hereunto set my haﬁa, and affixed the seal of said Court,

1
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at Chicago, this 12th dsy of April A. D. 1934,
’ | - , Frank V. Zintek
(SUPERIOR COURT SEAL) S Clerk

UNITED STATES OF AMERICA
STATE OF TLLINOIS ) . : ' :
County of Cook }°%+* - I, JOSEPH SABATH Chlef Justice of the Superior Court of Cook County,
in end for seid County, do Hereby Certify that FRANK V, ZINTAK whose name is subscribed to the
foregoing Certificate of Attestation, now is, and was, at the time of signing and sealing the
same, the Clerk of said Superior Court of Cook County, and keeper of the Seal and records
thereof, duly elescted, commissioned and qualified to office; that full faith and credit are,
and of right ought to be given to all his official acts as such, in all Courts of Record in
the United States and elsewhere, and that his attestation is in due form of law and by the
proper officer.

In Witness Whereof, I have hereunto set my hand and affixed the Seal of said Court, at
the City of Chicago, in sald County, this 12th day of April A. D. 1934,

_ : . Jogeph Sabath {SEAL) "
{SFAL) , . Chief Justice of the Superior Court of
' ‘ Cook County, -

UNITED STATES OF AMERICA

STATE OF ILLINOIS )’,

County of Cook | M I, FRANK V. ZINTAK Clerk of the Superior Court of Cook County, in
and for said County, do Hereby Certify that JOSEPH SABATH whose name is subscribed to the
foregoing Certificate of Attestation, now is, and was, at the time of signing and sealing the |
same, the Chief Justiece of said Superlor Court of Cook County, and was duly elected, commis-~ |
sioned and qualified to office; that full feith and credit are, and of right ought to be given/
to all his offieial acts as such, in all Courts of Record in the United States and elsewhere,
and that his attestation is in due form of law and by the proper afficar.

In Testimony Whereof, I have hereunto set my hend and affixed the Seal .of said Court, at
the City of Chicego, in sald County, this 12th day of April A. D. 1934, '
: Frank V. Zintak

(SUPERIOR COURT SEAL) ’ Clerk.

CuldrAaed *




