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 ARTICIES OF INCORPORATION. . )
’ lo. whose names are horeunto aublcribad. hereby assooiate ourselves into ] body oorporate

EOPSIRPE S v R

. under the provisions of Chap. 384 of the 1924 Code of Iowa; assuming all the powers, rights
* apd- privileges granted bodies 6orporeto. and all the dutjes and abligations impased by said
. Chapter, and do adopt the following Articles of Incorporation, to-wit:

i

| ‘ ARTICLE 1, ;

{  The nave of this sorporation mn be the WINTERSET COMMUNITY AUCTION.

b ARTICIE 11.

2. The prinoipel plsge of business of this oorporation shall be at Winterset in the county : 1;Lw

é of uldiaon and State of Iowa. E éf

P | A ARTICLE 111. | { i

1% The objects and purposes of this corporation shall be Taking in personal property and . "
-13'..111na the same at publio auction for s commission. o . : £

“2 The corporstion shsll have the right to buy, hold, sell and oonvey Parsonal property nnd E?
i'auoh real estate as way be neocessary or convenient for the proper oconduct of the affairs of. : %3
v the oorporation, ¢ ' » : ‘ ‘ .

N

'Allvoonvoyanooa'or’reul property mads by the oorporation shall be executed by the pres- ..

ident end qountersignod by ‘the aeoretary with an ifmpression of the corporate seal attached,

. 1f the corporation has a seal; and all roleasea of mortgages, liens, judgments or other claima

oo

that are required by law to be made of record may be exeouted by the president, vioe-preéidenﬁ
or gearetary of the ocorporation, '

. ARTICLR 1V, _
‘The authorized oapital stook of this corporation is Twenty-five Hundred ($2500,00)

LTI A st -

-=dollara.’dividéd into shares of One Hundred (§100,00) dollars each. The oorporation may
‘commenoe business when $2500,00 in stook has been issued, No stock shall be issued until

Aythe-dorporgtiop has received payment in full therefor at par in ocash or property; provided,
iho-ovor,'that when stook is to be 1ssued for anythtng other than money, 1t mﬁst be subject R
',g t6 the approval of the exeoutive council of Iowa, as provided in section 6414 of the 1924
% Code. o | _ _ ‘
The captital atook nhthorizod may be inoreased by vote of three-fourth's (3/4's) in int~
erest of all the stockholders, by the adoption of an amendment to these artioles, Yhen tha‘-é

{ outstending oapital 1s inoreased, the additional shares shall be offered to the existing

stookholders proportionately to their hbldinga. at not less than par.

I ARTICLE V. ' i
f The ecorporate period of this gorporation shall begin on the date the secretary of state :
;1asuos a oertificate of incorporation, and shall terminate at the explrafion of twenty (20)
%yoarn trom said date, with the right of renewal as provided by law, unless sooner dissolved

' §by a three-fourth's (3/4's) vote of the stookholders at any annua) meeting, or at a special
imgeting called for that purpose, or by unanimous consent as provided by law,
'\ ; ARTICLE V1,
?'. The afrairs of this corporatien shall be managed by a board of Four (4) directors, who
i shall eieot a president, a vioe-president, a8 seoretary and a treasurer, and such other offio-

qora, inoluding an executive cormittee, as they may sbe fit or as may be provided for by the

N \

'byola'a of this oorporation.
i
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J»i stockholder shall be entitled to one vote ror each share of stook held by him, which vote he

'% The private property of the stockholders shall be exeﬁpt from corporate liibillty except
R .
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ARTICLE Vil. ,
The annual election shall be held on the 18t day of Januaiy of each year.: Until the . v
rirst election, which shall be held on Jenunry 1, 1934 the following persons ahall bo airoot-'

ors: Name ‘ Postoffioce Address T f
S ¥. H. Laxwell : Winterset, Iowa - dam i o o3
Eli Greenwood ) Winterset, Iowa . : A

Herd Garland Winterset, Iowa - 1

! Eugene loNamara Winterset, Iowa 4
i and the following persons shall be officers: _ ?
gPresident ¥. H. Naxwell Postofrioce _ Winterset, Iowa §
i Vice-President El{ Greenwood Postoffice Winterset, Iowa i
. Secretary Herd Garland Postoffice Winterset, Iowa ¥
§Traasurer Eugene kclamara Postoftice Winterset, Iowa §
i ' i

All ofricers qf'thia ddrporation shall hold office for the term of one year or until

their successors are oléoted, and have qualiried. ZEvery direoctor shall be a stockholder and
if any director shall sell or transfer his stock in thil‘oorporatibn he shall at once cease

to be a director. The board of directors may rill all vacancies ocourring in its ﬁembership

between annual eleoctions by the appointment of qualiried persons to hold office for the re~
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mainder of the term. Speoial meetings of the stookholders may be called at any time by the.

1 president giving % days' notioce in person or in writing to the stookholders, and shall be
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called by him et any time upon request of stookholders representing One-half (4) shares of

e

stock, and in ocase or his nggleot or rafusal to call a meeting, the parties owning stoock to ¢

the amount of Twelve (12) shares may join in a call of the stockholders, which meeting qhal;-

be the same as though called by the presidenﬁ. At all meetings of the stookholdera each

’ may oast in person or by written proxy.

ARTICLE V111.. ‘ . o
The highest amount of indebtedness to whioh this corporation may at any time subjeot
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itself shall not exoeed two-thirds of its paid-up and outstanding ocapital stock.
ARTICLE 1X.
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{ to the extent and in the manner provided by the laws of the state of Iowa,

This article shall not be changed, exoept by unanimous oconsent of all stockholders in f’
interest. ’ .

j ARTICIE X. _ ,
The corporation may make and alter by-laws at pleasure, and may authorize the board of
directors to do so, subject to such restrictions as may be deesmed advisabdle.

ARTICLE X1. = - ¥

e

somprr

Amendments to these articles, except article nine may be made at any annual meeting of
the stockholders, or at a special meeting oslled for that purpose, two-thirds of all stook-
holders in interest voting for such amendments.

. Y "

Dated this 6th day of February, 1933.

¥W. H. Maxwell
Herdb Garland
Eli Greenwood
Bugene MoNamara

STATE OF IOVA, )
) 88,

" Madison County ) BE IT REMEMBERED,}tha: on this. 6th day of February, 1933, before
gme, a notary publio in and for said county and state, personally appeared W. H. Maxwell, Eli

o

icréénwood; Herb Garland and Kugens MoNamara, said persons being to me personally kmown to be

! the identioal persons whose names are subsoribed to the foregoing articles of incorporation,
and each for himself acknowledged the same to be his free and voluntary a0t and deed for the

i
f
Euses and purposes therein expressed.
1
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the day cnd year last abovo written,

Witness ny ha.nd and notarial eoal nt linteraet 1n the Oounty of l&adison, atate of Iou.

Phil R, Wilkinson
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- Notary Public in and for said ocount
NOTARIAL ‘ y and State. . 4
SEAL.
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