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‘Macksburg Telephone Company #2691 Ff&ed for record the 13 day of Dec. . :
. mamw A, D. 1932 at 10:20 o'clock A. M., p

To Fee32.00 *¢& i

, Mildred E. Knott, Recorder £

The Public . : :

ARTICLES OF INTORPORATION

We, whose names sre hereunto subsoribed, hersby associate our selves into a Lody corp-

. iorate under the provisions of Chapter 389 of the 1927 Code of Iowa, aasuming all the powers,
, i '
S rights and privileges granted bodies corporate under said laws, and do hereby adopt the

following Articles of Incorporation:
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ARTICLE 1..
Mame,
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The name of this corporation shall be Macksburg Telephono»CompanyA

ARTICIFES 11,
Places of Business,
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The principal place of business of this corporation shasll be at Macksburg in the county of
vndlson and state of Iowa,

ARTICLE 111,
Objeots.
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The object of this corporation shall be to own, manage, and operato a telephone system: in

the Town of Macksburg Iowa and sdjoining territory; including the owning~and renting of

telephones, poles, wirea, and switoh board. ) '

The corporation shall have the rigsht to buy, hold, sell and convey personal property and

such real estate as may be necessary or convenient for the proper condust of the afraira
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of the corporation.
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' All conveyances of real property nede by.the corporatlon sh~1l be executed by the pres -

i
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‘btdent and countersigned by the eeoretary with an impreaaion of the corporate seal attached, tf

{the corporation has a seal; and all releases ot mortgages, liens, judguents or other claims H

) éthat are required by law to be rmade of record may be executed by the president, viceopregident
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or seoretary of the oorporation.

]

[ ARTICLE 1V,

i _ Purchase of Other Business.
‘l
‘1
l

P

This assooclation shall be permitted to purchase the business of another aalooiation amltl

J

. ’*mmmmmmmcmummmm person or persons, and may pay '1

for the . sane in whole or in part by issuing to the selling association or person shares of

i its capital stock to an amount, whioh a% par value would equal the fair market value of the

I e

i business 8o purchased, and in such case the trensfer to the association of such business at ;
1suoh veluation shall be cquivalent to payment in cash for the shares of stock.so 1ssued. »
i Should the cash value of such purchased business exoecd one thousand (QlOO0.00lo then the
j directors of this aasooiation are authorized to hold the shares 1n exoeea of one thousand
_dollars in trust tor the vendor, =nd dispose of the sameé to such persons and within such
times, as may be mutually gatisraotory to the porties in interest and to pay the'prooeeds
Fthereor as ourrently received to the former owner of said business. Certificates of stook

shall not be issued to any subsoribder until fully paid, but the by-laws of t“is assooiation

may allow subsoribers to vote as stookholders} provided, part of the stook subaoribed ror

has been psid 1n cash.
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ARTICLE V., : S
Capital Stook, !

The authorized capital stock of this corporation is One Thousand dollars ($1,000,00)},
dlvidod‘info Eighty {80) shares of the par value of Twelve & 50/100 dollars ($12,50) each, 1

The corporaetion may comrence business when $125,00 in stock has been issued, Yo stock
shail oé issued'untll the corporation has received payﬁent in full therefor at ner in cash or}
property; provided, however, that uhdn stock {8 to be issued for enything other than money, '
it must be subject to the approval of the Exeoutive Counotl of Iowa, as by law provided.

The ocpltal stock authorized may be inoreased by a majority vote of its stookholders at
any regular atoc&holdere' meeting, or at any speoial stockholders' meeting called rfor that

purpose, by the adoption of an amendment to these articles. No stockholder in this association

{Not to exoe«d $5000,00)

ARTICLIE VI,
Investment of Reserve Fund,

At anyvregﬁlar meeting, or any regularly called special mecting, at which at least a

majority of all 1its stooxholders shall be present, or represented, this association may by a:
rajority vote of its stookholders present or represent, subscribe for shareu.or invest its re-
serve- rund, not to exceed twenty-rive per cent (25%) of its capital, in the capital stock ot_‘i
any other oo-operative assoolation.

ARTICLE VIIL, . ‘ o
Duration. :

The corporete period of this corporation shall begin on thebdate the Segretary of State
issues & certifricate of incorporation and shall terminate at the expiration of twenty (20} ;
ybars from said déte, with the rizht of renewal as provided by law, unlesa sooner dissolved by
a majority vote of the stockholders at any annual meeting, or at any specisl meeting called !
torvthat purpose, or by unanimous consent as provided by law,

ARTICLE VIII, ) : .
Eanagemen}. . .

The affairs or this corporation shall be menaged by a board or rive directors, who ahell
be elected by cnd f'rom ihe stockholders, The directors shall ennua’ 1y, from their own number,

oleot a president, a vico-pre°1dent, a seoretaery and a treaauror.

ARTICIE LX. - ' i

Election of Direotors and Offigers, .

Tho annual election of directors by the stockholders shell be held at the prinolpal plaoe
of buainess on the Fourth Tuesday of March of each year. The annual election or officers by
the direotors shall be held 1mmedlutely following the adjournment of the stookholders® meeting.

. Ungtil the rirst election, which shall be held on ¥aroch 27th 1935. the rollowing persons

. 8hall be direotors:

Name ‘ _ Postortice Address i
John D. Callison _ i - Kook8bUrge:ssvasvarseealonwa,

ch‘rl‘y crow ¢ .quocnqcnnoltcncquowaq .
Fn C. Herren . ".......-..........Iowa. v
Chas. Southworth ( o o B aceassetasssecarslong, '

4.'Cs Schuts \\ ’ : -"...,......n'..-...Iowa.

and the rollowing shail be orrioere- o : o ‘

Name . o Lo Postoffige Address :
Preaident John D, Callison B o Vaoksburge . cssessssssssloma, i
‘ Vice-President Charley Crow : v YBOKBDULeescrscoseoses ONA, :
Scoretary P, C. Herren . ' . - l&aoksburenu.nnu...IO\!&. {

Treasurepy F., C. Herren ) . a . KBOoX8bUPEysesersencesqelONa,

All offricers or this corporation ahall hold otrioo ror the term of one yeer or until

their auooeasors are eleoted and have qualified. Every dxreotor shull lLe a stockholder and ir

f'any direotor shell sell or transfer hia stook in this corporation he chell at once cease to be

a director, The board or directors may rill a1l vacanoies aecourring in its memhership between

annﬁal elections by the appo!ntmsnt of qualiried persons'to hold otrice ror the remainder of .

3

the tarm, exoept that a majority or the stookholdera shall have the power at any regular or

“

‘shall own shares of a greater azgregate par value than One Hundred & 50/100 dollars (8100, 00},

-
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2 -8 special stockholders' meeting, loge'ly called, to rerove any direstor or officer for cause, l

; and 1111 the vacanoy thus oreated. Special meetings of the stockholders may be called at Eny?
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time by the president giving ten (10) daya' notice in person or in writing to the stockholders,

. and shall be called by him at any time upon request of one-half of the stockholders and 1n

I R WY

case of his negleot or retrusal to call a meeting, tem stockholders may Jjoin in a call or the
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stockholders, which meeting shall be the same as though called by the president. AS ell. g
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meetings of the stookholders each stockholder shall be entitled to one vote, Such votes shal

i be oast in person, provided, however, that votes may be oast by rail when a oopy of the

S

?f i question, motion or resolution is attached to auoh votes. Voting by proxy ahall be. prohibited. §

b : i K

e ‘ _ ARTICLE X. VB

5 ; Apportionment of Earnings. ‘ } 2 |
r;i i 3 The earnings of this association shall be apportioned in the manner provided by Section %
. . ! -

8478 of the Code of 1927. The distribution of profits shall Ye at such time as the by-laws

[

shall presoribe, which shall be as often as once in twelve months.
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ARTICLE XI, - ' . !
Indebtedness. :

~ i 1Y

*The highest amount of indebtedness to which this corporatton may at any time hubjoot itself
shall not exceed Five Nundred Dollars {35 00.00)

ARTICLE XII.
Limitation of Liability.

S

The private property of the stookholder shall be exenpt from corporate 11qb111ti except !

to the extent and in the manner provided by the laws of the state of Iowa.

T -

This erticle shall not be changed, except by unanimous consent of' all stookholders in
interest.
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i ' : . ARTICLE XIII.
- Use of Funds. ) ot

i
i
”one or the runds of t'i8 assoolation shall be used in payment of any promotion‘ as gom~'
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missions, salaries or expenses of any kind, charaoter or nature whataoever’

ARTICLE XLV.
By-laws,

o

The corporation may make and alter its by-luwa at pleasure, and may authorizo the board "

cor s e -

i _
? of directors to do so, subject tq such reatriotiona as may be deemed advisable, ; T
J ARTICLE XV, : R
! Amendements, ; ‘
; . K
I This corporativn mey emend i{t{s articles of incorporation by a majority vots of its -
é stockholders at any regular stockholders' mceting, or at any specinl stockholders' meeting .
f called for that purpose, on ten days' hotice 40 all stockholders,
i INGORPORATORS.
' Name _ ' " Residence
i John D. Callison Macksburg ...Iowa, :
: Charley Crow ) " Macksburg....lowa,
; ¥. C. Herren . ) Yaoksburg....Iowa, o _
A+ Co Schutz o - .. Neaoksburg....Iowa, . 1.
; Chas. Southworth : . ELEETES \ Y : {
§ Farle Whitworth B Yacksburg....Iowa. S 15
i J. C. Thompson liacksburg....Ia Iowa. : C
F« A. Bonham ) ’ : Vacksburgesselas
E. T+ Smith - Maoksburg..eslams
Bass & Bonham E. B, ) ) Maoksburg....la. » .
STATE OF IOWA, L . R N A
) ss. _ ' {
MADISON COUNTY, ~ .

4E IT RANEMBERED, That on this 17 day of November, 1932, before me, a notari pudlic {n

;

L
and for said county snd state, peraonally appeared John D, Callison Charley Crowr F. C. Herres,
i A. Co Schutz, Chas Southworth, Earl Fhitworth, J. C, Thompson, P, A Bonham, E. T. Smith and

} { . ' Bass and Bonham. R. Be 5aid persons belng to me peisonally known to be the 1dentica1‘personl

whose nemes are subscribed to the foregoing article of incorporation, and esch for himself

acknowledged the same to be his free and voluntary act and deed for the uses and purposes
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‘ ’. ¥itness my hand and notarinl scal at uokaburs 1n the county of Madison, State of Iona, ‘
i the day and year last above wtitten. . ’
: i
Yay Pinokney v
Notery Public in and for said Zounty and 3tate,
NOf‘ﬁtM-l mitation la plaood on oorporato 1ndebtodnesa strike ocut Article XI end re-numbe;
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