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Federal Farm loan Board - . #2419 ",','[" Filed for record the 29 day of Oot.r
o A. D, 1932 at 10:30 o'clook A. M.,
; To Fee$l.00 . :
N : kildred E. Knott, Recorder
L The Publioc APPOINT™IVENT OF RECEIVER OF
#*

: CHICAGO JOINT STOCK LAND BANK -
! . EXCERPTS FROM THE KINUTES OF THE MEETTMG OF THE FEDERAL FARM LOAN BOARD HBID

ON OCTOBER 1lst, 1932
"NWHEREAS, the Chlcago Joint Stoock land Bank of Chicago, County of Cook, State of
Illinois, is s corporation duly formed and orgainzed under the proviaionl of the Foderal

)
Farm Ioan Act, and there are outstanding farm loan bonds which are the obligations of the

[ i ettt

‘said chicago Joint Stock Land Bank under said Aot, on whioh interest is due and payable
Ootober 1, 1932, aggregating approximately $134,955.00; and

H

"WHEREAS, the said Chlcaego Joint Stook Land Bank hss informed the Federal Farm Loan 5 '

l . .
Board that the board of direotors of the bank on September 30, 1932, adopted s resolution !

‘that such interest be not paid; and

i "WHEREAS, the Chiocago Joint Stook land Bank has this day informed the Federal Farm Loan

ﬁBoard that denend has been duly made on the said bank for the payment of interest dus and )

ipayahle on October 1, 1932, on outstanding bonds and said bdank has refused and failed upon
.such demand to pay said intersst; ‘

i "Therefore be it

; "RESOLVED, That the Chicago Joint Stook lLand Bank of Chioago be and it hereby is de-

iolared in default of its obligations to holders of outstanding bonds for which it is liabvle,
%pnd that 1% be and hercby is deolared .in default of its obligations te holders of out-
isfnnding bonds for whioh it is liableb and thet it be end hereby is dedlered insolvent; and
g "RESOLVED,A That, pursuant to the authority of section 29 of the Federal Farm loan Act,
iJohn_B. Gallagher of Chicago, Illinois, be and he hereby is appointed receiver of the
ichicago Joint Stock land Bank of Chicago, and said bank is placed in his hands as. suoh xé-.

_oceiver ond, as such receiver he hereby is dirested to take possession of the books, reooris,

t

S

:and assets of every desoription of said bank, to collect and aocount for all debts, dues and
;olaims belonging to it, and to take such othér steps as may be propor and necessary in the
Jpremises, as the Federal Farm Loan Board may from time to time direot or approve, in
aocordanoo with the provisions of the Federal Farm Loan Act; and ,
"RESOLVED, That said John B. Gallagher be and he hereby is required to execute and de-
{11ver to the Federal Farm Loan Board a bond approved by the Federal Farm Loan Board in the

sum of $100,000 with a good and sufficient surety thereon, such bond to be conditioned upon
i
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'gagba, daoouments, laouritios. and properties of every ktnd. whether real or personal, that {'

John B, Gallagher as such receiver is in full force and bffeot,
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the aoooudtins by the :aid John B, Gallagher well and truly for all moneys notes, bonds mortj

may oomo into his handn as such receiver, and upon the faithful performence in all reapeota or

hia duties as such receiver,” : ‘ f
‘ “RESOLVED, That John B, Gallagher, as receiver of the Chicago Joint Stook Iand Bank ot
Chipaso, Illinois, be and he hereby is authorized and direoted to inatituse, prosecute, and_i
maintain sush suits, sotions and proceedings, either gt law or in aquity,as in his dlaoretionV"
he may deem proper for the collection of apy debts, dues, and claims, end/or the recovery ot
any ;saetu oy property of any dosoription, and/or tho proteotion or roreclosure of any mort-‘

gage or deed of trust, belonging to said Bank or in the prooeeda of 'xioh it may have an

interest, or to defend, ansver Or oppose any suits ageinst cr proceedings st law or 1n aquity

touching the interests of the Baenk in any of the matters aforesaid,” i

-~ ) . . i %
1, Horgoce A. lake, Assistant Jgoretery of the Federal Ferm loan Board, do hereby certify
that the foregoing are true snd correct exaerpts from the minutes of the meeting of the Federal

Farm loan Boérd held on October 1, 1932, I further certify that puysuant to the provisions

of the roaoigtion of sajd Board, as shown by the first excerpt above, John B, Gallagher of
chlocgo,‘lllinoia, qualitieﬁ.aa receiver of the Chicago Joint Stook land Bank of Chicago.on S
October 1, 1932,.having taken oath of offioce in the form required by statute and executed bond

in form and amoynt prosqribed by the Federal Farm loan Board, qnd that the appointment of said

| I furthey certify thet'the‘ »

suthority vested in John B, Gallagher as reoeiver under the provisions of the resolution of

said Board as shown by the second excerpt above, is in tull foroce and effect.

~IN WITNESS WHEREOP 1 have hereunto set my hand and the seal of the Federal rarm Loan
Board t_hi.s ],2th day of Oot. 1932,

Horace A. lake
Assistant Secretary,

(FEDRRAL FARM LOAN BOARD SEAL) COMPARND
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