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-- - ‘ novawy public in and for Madison county, Iowa,
Y — .

*_#
' Clerk -Distriot Court . - #1859 ) Filed for reoord the §° day of June A, D. j;
of Polk Co Iowa, V/ 1931 at 11:30 o'olock A, M e =
j . : Fee $3,10 "
- To Mildred E., Knott Recorder

The Publie

' ( CERTIFICATE
' STATE OF IOWA )

) 88
_ COUNTY OF POLK )

.
i

I, C. A, Horner Clerk of th. Diatrlot couxt of Polk County, Iowa. hereby certify that they

attached petition in equity, answer and order are true, oorraot'and complete copies of sald.

i pstition, answer and order in the matter of Otto Peel, Plaintiff, vs, Parmera Bond & Mortgage
:icompany, Derendant, having Bquity I44i38, in the Distriot Court of Polk County, Iowa, and I

i further certify that A. B, Blliott on Septembver 4, 1929, duly qualified as Recelver of the

rarmers Bond & Mortgage COmpany by filing his approved bond herein-in the sum of $10.000.00
?and by filing his oath of office and the said A, B. Elliott was the guly qualified and'aotingg
‘?Rooeiver of the Farmers Bond & Morigage Company, up until thq time of -his death which death of -
%said A, B, Elliott the recorda‘herein show ocourred April 25, 1930, and on April 28, 1830,

'Js Ao Randles was appointed Receiver by an ‘order entered in this matter on seid date, a copy
vbr 'hloh order' 1s hereto attached, and on the 29th day of April, 1930 the said J. A. Randles

qualiried‘aa Receiver of the Farmers Bond & Mortgage Company by riling en approved bond herein
in the sum of $10,000.00 and by filing his oath of offioe and the said J, A, Randles has ever '

aince said April 29, 1930, been and 18 now the duly qualitied end acting Receiyer of the

frarmers Bond & Mortgage Company., 4nd I further certify that the report of Receiver was filed '

in this matter on April 30, 1930, and orders entered thereon on the 30th day of April, 1931,

. and the Certificate of the Clerk of the Distriot Court of Polk County, Iowa, was endorsed up-“
‘on the deed on 4dpril 30, 1931, and the hereto attached oopies are true, corrsct and complete

copies p2 the proceedings had in said matter, with relation to the following desoribed real- :
estate, situated in Madison County, Iowa, to-wit:

fene ¥ s

The West Half of the Southwest Quarter end tho South Half :
of the Northwest Quarter of Section Nineteen, Township

Seventy-¥ive North, Range Twenty-Nine, West of the Fifth P, M., %
Madison County, Iowa,

S gL

3
1

'IiN!SS my hand and the offiofal seal of the D;atriot Court of Polk County, Iowa, at Des uoinea,

’Iova, this 2nd day of June, A. D. 1031, " C. A, Horner CLERK . a -
'~ (DISTRICT COURT SEAL) : . R
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. @age ocompany, but against which the Farmers Bond & Mortgage Compény is a judgment oreditor.

; celve special benefits and preference before other ocreditors of the company as well aa de-
_ preciate the value of the defendant company's real estate and defeat the stookholiers 1n

'i their right to have the property bring 1ts fair value and return to them a portion or all of
g their investment._
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. IN THE DISTRICT COURT OF IOWA IN AND FOR PO1X COUNTY
. R

OTTO PEEL : : ‘ . . S

Plaintifte : : .
EQUITY NO.44138
~vg~ : v
FARMERS BOND & MORTCAGE 1 PETITION IN EQUITY
COMPANY
D?rendant ‘6‘ . . ‘ }

For cause of'aetion plaintiff states; f ' ‘ ;
Paragraph 1. The plaintiff is a natural person, resident of the G!ty of Des Moines, Iowa.
Paragraph 2. ihe plaintirr 18 a stookholdsr in the Farmers Bopd & Mortgage Company and ?

i8 the owner in his own right of fifteen shares of stock.
Paragraph 3. The defendant 1s a private oofporation, organized under the laws of the
State of Iowa, and has been engaged in the business of general mortgago and loan business and;

has issued a large number of shares of common stock.

i

i

i

!

{

§

Paragraph 4+ The company ceased its active and aggressive business some time in March, i

le29, and sinoce that time has been engaged in and effort %o liquidate 1ts assets and fts ob-

Paragraph 6. Suit has been institutéd againet the defendant corporation in Lee County,

4
{
. ligations. g
i
!

Iowa, wherein a . receiver ia being asked for certain property located therein, There is alao

& ‘suit pending in Polk county. Iowa, wherein a receiver is being asked for ocertain real esta
desoribed in said action, and there is an aotion pending in Jasper County, Iowa, wherein a

receiver is being asked for certain real estate, hot in the'name of the Farmers Bond & Mort-

Paragraph 6. Taq these aotlona the defendant oompany is without defense as to the olaims:

and unless a receiver is appointed for the defendant company these several oreditors will re-'

Paragraph 7. The defendant company, as a part of its business, 1scued a large number ora:
so-called first mortgage certificates which are issued against oertain definite collateral
deposits with the trustee. The collateral consists of notes secured by first mortgagee or in
some instances where the mortgages have been foreclosed in the Sheriff's sale certificate or
in Sheriff's deed, and there is at this time out of the total balance in excess or $60, 000 00
outstanding, about 8&0 000,00 which is due and unpaid and for which demand of payment has been

" made and for which suit has been threatened, together with attachment or other proceedings ror

the special benefit of the particular oreditor.,

Paragraph 8, The defendant ocompany does not have the funds nor any apparent souroe of

funda out of which it can meet the various interest paymenta when due but this plaintift be-

lieves and, therefore, alleges the fact to be that each and all of the oreditors of the de~
fendant company oan be paid in full as well as holders of the first mortgage oertirioatoa‘
provided and only provided the assets of the

e L T T WY AP 1 5

company are not dissipated through execution salé
or foroed sale and there may be sufficient assets left to protect the stockholders. E

Paragraph 9. The plaintiff further alieges 1t is to the best 1nterest of the otookholdora;

the oreditors, the holders of first mortgage certifiocates and all persons 1ntereatod in the de—
fendant company that a receiver be appointed to administer tho assota of the defendent oompany

as the property or tho dofendant ocompany is in danger 6f being lost or naterially dopreoiatedJ
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‘  in the above entitled matter, that I havo read the foregoing petition and know the contents

©  thereof and the statements therein oontained are true and correot as I verily do belleve.

”‘ Bublorlbed and sworn to before me thia ‘th day of Septembor, A, D, 1989,
 u . (signed) John L, Sloane .

. < SEAL Notary ‘Publioe 1n and ror Polk County, lowa ' . o
} , ‘ Filed 9~4-29 ;
e R THE DISTRICT coun'r OF TOWA IN AND FOR pouc counTy
: 5 ' L IT L 1
mw»nn R S _f |
' .. pletamef g L . e Tl
: 3 S ‘e T - BQUITY NO,44138 o ?
nnms BOND & MORTGAGE COMPANY S o . |
b o ' Dorendant -  ﬁ | T asemR ' o
o : : - xg* .

<o e g g
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IH!REFOR!. plaintife preya that a receiver be cppointod for the derendant campany, to t ako = .

; over each and all of ita gssets of every kind and oharacter, both real property and personal

7 property, and to administer the defendant ocompeny under the direction of this court, and the '
: plaintirt prays for suoh other, further and different relior in the premises as he may be en—}
i titled to receive. . » B

o (signed) Otto Peel
» . _ Platntire

PRV .

: s'ru's OF IOWA }
83
cmm'rv OF POIK )

' ) . L

I, Otto Peel, being first duly sworn on my oath, depose and aay thet I am the plaintirf ;-

]
3

o ' R : : {signed) Otto Peel

PR Coe ~Comes now the dorendant Farmers Bond & Iortgage . ' - o
‘;comhany and in answer to plaintirf*s petition herein states:
T 1.

lisntlonl whioch 1t cannot meet punotually, promptly and as and whon due and that some

Tho defendant oompany admits that demands are being meade upon 1t for payment of ob-

suits

havo bcen begun and suits threatened and rqoeivership asked and atter negotiatlon the de'

tendant oompany haa been unable to ohtain an agreement with some of t e oreditora.
WHEREFORE, the defendant company praya that its interests be protected. .

FARMERS BOND & MORTGAGE COMPANY

, , . By {signed) George Yarn -
Lo ) i . President

""s'un OF T0m - o R :
. ss . )
couwT! OF POLX
-I, George Yarn. beins first du].y sworn on My cath, depoaa and say that I am the presidant oo co

AR 1 e BRI

of the rarmera Bond & Mortvgage Gompany, defendant herein, that I have read the foregoing

tnaler and the statements oontained therein are true and correqt as I verily da helieve

(signed ) George Yarn
Subsorlbed and sworn to before me this 4th day of September, A, D. 1929,

(signed ) Bskil C, Carlson ;‘
ESEKL Notary Public in and for Polk County, lowa :
. . . 0O0PY .
- ' : . Flled 9-4-29 :
] IN THE DISTRIOT COURT OF IOWA IN AND FOR POLK COUNTY '
oy e ' i
i o710 PREL | . !
. '  Plaintife o S B g
i : o : BQUITY NO, 44138 :
L S g . _ . 3 ST
TR . ) i
. PARMERS BOND & MORTGAGE COMPANY - : 3
. o S ORDER APPOINTING RECRIVER |
£ ' : : Defendant - . . . N e
| 0 ! |

-E‘ And- now on this 4th day of September, A, D, 1929, this matter comes on for hearing upon §
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the petition of the plaintiff filed herein, together with the answer of the defendant oompany}
and the Oourt;-after being fully advised ig the premises, believes it is to the beat 1nterestf

of the plaintiff and defendant and each and all of the oreditors, stockholders and persons inJ
‘»'

tereated in the defendant company that a receiver be appointec to taks oharge of each and alli
of the assets of the defendant company, both real property and personal property, and to ada'*
minister the same under the direotion of this Court. . : \
WHEREFORE, IT IS HEREBY ORDERED, ADJUDGED and DECREED that a receiver be and he is hereb;
appointed for the defendant Farmers Bond & Mortgage Company and A. B, Elliott of Polk county,§
Iowa, is hereby appointed reoeiver of sald defendant company to take full charge of each and E
all of the assets of the said company. both real property and personal property, and to pto- g
tect its interests in eaoh and n11 suits now pending or that may hereafter pend against the E
said defendant oompany, and to do each ang all of the things necessary to proteot the interesén
of ell persons interested in the defendant company and to protect the interests of the said §

defendant company, and he is hereby authorized and direoted to retain the present quarters of?

; the said defendant company at 302 Capital City Bank Bnilling, Des Moines , Iowa, at the" moathiy

: shall qualify by filing a bond herein in the sum of $10,000,00 and the Court retains juris-

‘fPanmera Bond & Mortigage Company,
. and J. A. Randles, Receiver,

'*;cOurt that on the 30th day of January, 1930, A, B. Elliott, the then Receiver of the Farmers

ot o

: diotion of this matter until the final olosing ana winding up of this reoeivership.

. 13 were settled under the provisions of the order of this OGourt entered on the 80th., day of

. mas sagured by the sheriff's deed executed to it under a speoiel execution issued on a deare

..of foreslosure of a seoond mortgage held by it on said land.

irental of $45.00 per month, including telephone servioe, and lappen & Carlson, attorneys of -i

Des Moines, Iowa, are hereby eppointed attorneys for the aaid receiver and the said receiver

" . (signed) P. 8. Shankland
: Judge

IN THE DISTRICT COURT OF IOWA IN AND FOR POLK COUMTY.
Otto Peel, S

Plaintiff, Equity No.44138.

VB, Report of Receiver,

Defendants.

Comes now J. A. Randles, Receiver of Farmers Bond & Mortgage Gompany and reports to the

Bond & Mortgage Compnay, filed in this court his report upon Claims #11, 12 and 13 filed
against this trust by the Trustees of Des Moines Conaidtory # 3, 4. A. S. R., Unincorporated,

and recommended a settlement thereof.  That the liability of this truast on claims No. 11 and

January. 1930 ) ‘

That claim No. 12 in the report of the Receiver arose out of a repurchase agreemsnt re~ 5
lative to a $14000.00 montgage exeouted by lattig & Crawford to Farmers Bond & Mortgage Com- %
pany. ‘on the West half of the Southwest quarter and the South half of the Northwest quarter of'
Seotion 19, Township 75 North, Range 29 West 6th. P, M., Madison County, Iowa; that the reoorj

title to the above desoribved land 1s now vested in the Farmers Bond & Mortgage Company and

That at the time of the filing of the report of the Receiver on January 30, 1930, the
Receiver was informed that a olaim might be filed by the exscutors of the estate of J. W,

O - WS

Rudebeok, deceased, by whioh the titleheld by the Receiver of the Farmers Bond & Morigage
Company might be disputed and fbr that reason did not at that time ask for authority to oonve;

the above described real estate to the Trustees or Des Moines coneietory in settlement of leid

olaim No. 12

|

3

Your Receiver now reports that the executors of the estate of J, W. Rudeb®ok deceased, i
i

. have now filed a disolaimer of any interest in said real estate, and that there is gow no

e . - . [ . . K . P
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i\realpn'why the titlo to the above desoribed real estate should nqot be conveyed to aaid'truatopl

% in full settlement of said olaim; that it is for the vest interests of this trust that said resl

f estate should no' be conveyed to said trustee- in full settlement of llid olaim,

P

B R Py R R T

lhererore your Reosiver prays that an order be mede that the claim of the Trustees of De&-
lotnol ‘Gonsistory #3,A. A. 3, R., Unincorporated, filed as olaim No., 12 herein, may be aettled,
aatiltied'and paid in full by a trensfer by deed from this Receiver to sald trustees of the
interest of the Farmers Bond & Mortgage Company in and to the above described real eatéte.
subjeot to the encumbrances of reocord against seld real estate, end further prays that an order
be entered anthorizing and direoting this Receiver to make the arqresald aettlement'and-to;ox—

scute & Receives's deed to the above desoribed real estate to sald truatees in full settlement,

‘compromise and satiafaction of the olalma of every kind and gharacter held by said truatees

against the Farmers Bond & Mortgage Company; it being understood and agreed that said Receiver'a
deed shall contain a provisiona that the acceptance of said conveyance shall not operate in any
manner to merge the title aocquired by said conveyance with the lien heid by said trustees undéf

the mortgzage assigned to them, o
{signed)lappen, Carlson & Clarke
Attorneys for ﬁeceiver.

State of Iowa
88:
County of Polk ) .

I, J, A, Randles, being first duli sworn, on oath depose and say that I am the Regceiver
or the Farmers Bond & Mortgage Company, end that I have read my above report and know its con~
tents snd that the same is irue and correot as I verily Soliove. '

' (Siened) J, A, Rendles
Subacrlhed and sworn to beror. me b: J, A. Randlea thia 30th day of April. A. D., 1931,
) (SIgned) Eskil C. Carlson

Notary Public in.and for Polk County, Iowa:-’
IN THE DISTRICT COURT OF IOWA. IN AND FOR POIK COUMTY,

0tto Peel ' ‘ : S
* : ' EQUITY NO. 44178,

~ (Notarial Seal)

Plaintife,
va, v . ORDER FPOR CONVEYANCE

Farmers Bond & Mortgage Company, N - OF RFAL ESTATE, ol
and J, A. Randles Receiver : » v .

_ Now én this 30th day of April, 1931. this trust coming on for hearing upon the report or
the Receiver filed herein ‘relating to Claim #12 f1led against the Receiver by the Trusteee of

" Des Moines Gonsistory, Na., 3, A. A. 8, R,, Unineorporatéd, all in conneotion with the reportl

of the Receiver filed herein on January 30, 1930, relative to Claims W0. 11 and 12 and 13 filed .
by said trustees and in conneotion with the order made and entered théraon, and t:e Court beihg .
fully advised in the premises finds that the settlement should be made as propoaed and that 1t

is for the best interests of this trust that said settlement should be made as propoaed. .

Now, therefore, it is hereby ordered, adjudged and deoreed that the proposed settlemant'

- of Claim W), 12 be and the same is hereby approved, and that J, A, Randles as Receiver of the
{. Farmera Bond & Mortigage Company be a1d he is hereby ordered, suthorized and direoted to make.' 

- exegute and deliver to Trustees of Des Moines Consistory, No 3, A, A. S. R., Uninoorpofated,

a Receiver's dead to the following described real estate,

to-wit: The West half of ‘the Southe

. 'est quarter and the South half of the Northwest quarter of Section Nineteen, Township Seventy~
rive North, Range Twenty-nine West of the fifth P, M.. Madison County, Iowa, subjeot to a mort-- L
- gage of $14000,00 now of record in the office of the Recorder of Madison County, Iowa, and re=-

oorded in Book 69 page 508 of the mortgage records in said office, and subjeot to other in-
cumbrances of record, if any, but without merger of title in the grantee therein, and that up4.
on the delivery of sald conveyanoe to said trustees the same shall be in full séttldment and

satisfaction of any end ‘all olaims filed herein by the Trustees of Des Molnes Consistory,’ ¥o,

e *»4

e

Y
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3, Ao A, S, R., Unincorporated. ‘ ‘ e, f‘
i (sxgnad)xoy lada
: _ Judge. i
: ; . IN THE DISTRICT COURT OF IOWA. IN AWD FOR POIK COUNTY, ;
; Otto Peel,

-, Farmers Bond & Mortgage Comapny

}:ERgSgAESIfnd the olerk of this court is hereb{ diredted to so certiry.
8

stcellaneous Record No. 2] Madlson County, Iowa.
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: _ l EQUITY No. 44138

i Plaintire, _

; . 2 REPORT OF CONVEYANCE
b V8.

S, g

OF REAL ESTATE,

? Farmers Bond & Mortgage company,
{ and J. A. Randles, Recelver,

2o n e

. . . - i

Comes now J. A. Randles, Receiver of Farmers Bond & Mortgage Company, and reports to the'
3.
!

Court thet im accordance with an order of this Court entered on the 30th day of April, 1931,

he has made and executed to Trustees Des Moines Consistory, NOj 3.A4 A, S. R., Uninoorporatod;
: !

his Reoceiver's deed to the following desorived real estate, to-wit: ; é
i

!

}

West half of the Southwest quarter and South half of the
Northwest quarter of Section 19, Township 75 North, Range 29 West

3 5th P, M., Madison County, Iowa,and herewitybnbmita said conveyance to
‘I the court for approval,

(Signed) Lappen, carlson & clarko :
} ’ for Receiver, , . i

State of Iowa )
_ Polk County )

I, J. A, Randlea, Reoetver of the Farmers Bond & Hortgago Company, being first duly aworn,

!

1 depose and say that I have read mw above report and know its contents and that the same are f
' true as I verily bilieve. ' '

2% WY
¥

o
LS . Rk
A P X

e

(Signed) J. A, Randles
Subscribed and sworn to before me by T A. Randles this 30th day of April. 1931.

(Notarlal Seal) . (Signod) Kskil C Carlson
. . ) _Notary Publie.

IR THE DISTRICT COURT OF I0WA, IN AND FOR POLK COUNTY.

ST

o
s
0, #5555 i
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Otto Peel.

= e v
P
S
B

EQUITY N0.44138

Plaintire, ; ' ORDER APPROVING
' : )
)

V8.

Zial

CONVEYACE OF REAL ESTATE,

T
RN

-and J. A Randles, Receiver,
@ Now on this 30th day of April 1931, this trust oaning on for hearing on tho report ot

B

]‘J. A, Randles, recéiver of Farmers Bond & Mortgage Oompany, showing that pursuant to an order

an by

f.or Court heretofore entered he has executed to Trustees of Des Moines Consistory KO, 3

A. 4.3. R., Uninoorporated his Receiver's deed to the following descrived real ostate, o-wit
é The West half of the Southwest quarter and the South half of
. . the Northwest quarter of Section 19, Township 75 North,

Range 20 West $th P, M., Madison County, Iowa,

ﬁ and it appearing to the

i

Court that said conveyance has been sxecuted pursuant to the order

. heretofore entered, it is

herefore ordereé that said conveyance be and. thc .same is heraby
l

figned] Loy lada
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