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The Baull Dog Floor Clip CO; H : ‘\ Artitles Of Incorroration _
To J Filed for record the 24th day of February
The Pablle . P 452 Pee ‘1.96. D. 1927 at 9:20 o'clock 4. M.

Oladys B. Devault, Recorders
we, the undersigned incorrorators, do hereby for ourselves, gssociatcs. and suce+ -

cessors, ussoclate ourselves togsther to form a Corporation under and by virtue of the

laws of the State of Jowa, Title 9, Chapter 1 of the Code, and laws smendstory thereto,

assuning 411 the powers, rights and privileges granted bodies corporate under said
chaﬁtqr and Title, snd we do heredby adopt the following Articles of Incorpordtion.
ARTICLE I. Name. o

The name of this Corporqtion shall be The Bull Dog Ploor Clip Conpnny. and its

prlncipal place of business shall be in Winterset, Iowa, but the Corporation shall havd a e

the right to estadlish offices, plants or #fgencies in other places.
ARTICLE II. Duration.
The Corporation shall commence businees aupon the lssuance of the Certificate of

xncorporatlon by the Secretary of State, and shall contime for twenty yeurs uLth the -

right of renewal, unless sooner dissolved, as hereinafter provided or according to 1--.‘

ARTICLE III. Najure of the Business.

The object of this Corporetion and the genéral nature of its business is to engagé
in the manufacture and sale of articles, sﬁeh as Floor Clips snd Bnlldlng Accessdries
and Speclnltioa end parts thereof, and sueh othor articles as the Board of Directors may

~

from time to time determine:

The cOrPoration shell hsve a right to buy, sell, lease and othérwise deal in such
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PHOTOCOPY WAS RECORDED.
ORIGINAL WAS NOT PRESENTED FOR RECORDING.
NO REFERENCE TO PREV RECORDED 28E AGRMT.
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real estate and personal property as msy be necessary or proper for the conduect of its l'
‘hnllnoll. and shall hlvoitho right to jssue bonds or other obligations necessary or
proper for the conduct of the business, and shall have all the powers incident to lv
Corporstion engauged in a manufacturing business,

+

The Corporation shall have the right to own and control patents, to exyloit in-
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ventions, to grant licenses to others for the manufacture under the patenia or appli-
cations held by the COrporitlon; and to bu&. sel]l, exchange and deal in patents, trade-
marks, prints, labels and copyrights. ;
"ARTICLE IV. Seal, , ‘

The Corporation shall have a seal with the name of the Corporation thereon.
ARTICLE V, Caiital Stock.

The capital stock authorized shall be One Hundred Fifty Thousund Dollars ($150,000,00)
divided in fifteen hundred saares 8t & par valus of One Hundred Dolla{s {$100,00) each 3.'
all of which shall be pald for when issued in cash or in prorerty as provided by law.
0f such total authorized capitul stock five hundred (500) shares amounting to Pifty
Thousand Dollars ($50,000,00) shall be preferred and One Thoussnd shares amounting to

. One Hundred Thoisund Dollars ($100,000,00) shall be common. The rights, privileges and !
condttions following shull attach to the shares aforessid, viz: ;

A. The preferred stock shall be entitled, out of nny'and all surplus net profits,
whenever declared by the Board of Directors, to cumulative dividends ut the rate of but hét
excesding elght ter cent (6%), per annim for each and every year from the issue of.such
stock, tayable half-yearly, in preference and priority to any puyment of any dividend on
the common stock for such yesr; the date of jayment of the half-yeurly dividend to be
fixed by the Board of Birectors; any preferred stock isaued batween dlvidend dates to be |

:vontitlcd a4t the next dividend date to a dividend at the rute aforesald for the bdroken é

‘poriod. In the event of #Te dissolution of the Corporaution or of a distribution of the

gssets or any portion théreof by way of return of cupltal; the holders of the preferred

" stock shall be entitled to receive and be paid out of the surplus ruhda of the Corpora-
tion or out of the assets so distriouted sums up .o the purvvuluo of thelir preferred .
- shares before anything shall be paid therefrom to the holders of the common stock. The ;
holders of preferred stocz shall not beé eatitled to any further share in tﬁe profits i
of the Company or to any further payment in the event of dissolution or distribution of
nliotn py way of return of capital than as above provided. The dividends upon the pre-
- ferred ntOég ehall be cuﬁnlatlvo. and if the dividend be not raid or fully paid in any
yoar -lld dividend or the deficlency as the case msy be shall be made up and paid from
profits in the subasequent year or years without interest, and no dlélﬂanc shall be de-

clared or paid on the remaining stock until such unpaid dividend or derlclency as the

,.‘ _T-._-...____f. —— g

case ma) be has been full; made up and paid.

The yrreferred stock shull have no vote in

e W Eerrvemm -

the affairs of the Corporation.

B. The common stooxX shasll be snb:oot to the prior rights of the holders of the
proforrod etock ag above declared. )

If after providing for the payment of full dividends for any year on the preferred
stock there shall remain any surplus net profits of such year, any and all such surplus
net profits of such year, and of any other yesr for which full dividends shall have
besn paid on the preferred stock, shall be ayplicable to dividends upon the c;mmon stock
when and as from time to time the same shall bé declared by the Roard of Directors, and

out of any such surplus net profits the Board of Directors may pay dividends apon the

common stocs, but not until after the dividends upon the preferred stock have been
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and proportions as shall be determined by the Board of Directors and as msy be permitted

' for one year and until their siuccessors are elected and cualified or antil such time s

. maining members of the Board of Directors.

actually paid or provided for and set apart. -In the event of the dlssolution of the
Corporation or of a dlstridubion of the assets or any postion thereof by way of rétnrn
of capital, the holders of the common stock shall; after the holders of the prcforrcd
stock have received the par value of their preferred shares, be entitled to receive _
the balance of the surplus funds of the Corporation or of the sssets so dlo&rlbntod.

From time to time the preferred and common stock may be issued inh such amounts

by law,
ARTICLE VI. Officers and Directors.

The affalrs of the Corporation shall be conducted by = Board of not fewer than three
nor more than seven Directoru. The Directors of the Corporation until the next lnnnlll'
meeting shall pe

William C. Krabfels=ee-ssseeccemoooicoamcancesammaaaainterset, Iowa

William P. Balp «=cceccccscccccctccccccancccnacaciccees Yoines, Tows

will rreomén------—------------~----~------—~---‘-*¢-nca'uoinos. Iowa

The officers of the Corporatien -hall be President, Vice president, s.croturg and -
Treasurer, and sich other off&cer- as tho Board of Directors shall at any time deem
necessory for the proper transaction of the bdudiness of the Corporation.

One person may hold the offices of Secretary and Tr?qcurcr.

The n1rcct9rs ;hatl be cnmmon.ltockholdora in the Corporation, and if uny Dtrtetof
shall disrose of nis common stock in the Corporation, he shall immediately cease to bé 4
a Director. )

The Directors shall hold office for one year and until their nuecosiorn are ¢lected
and gualified. ‘ ' Ab ‘ »

The O0fficers shall be elected by the Board of Direétors from i{ts own ncuﬁcr;';n¥ _
mediutely after the annual meeting of the stockholders. Their term of office shall be

the Directors may provide,

Vacancies on the Board of Directors or umong the Officers may be filled by the re-

The Officers shall, 1f required by the Board of Directors, give bonds in smounts
)
The Officers of the COrporatlon to hola office until the next annull -cotine shlllA

determined by the Board of Directors.

be |

Présldlnt-°---------~----------~-------¥---------~----'11113m C. Kradlel e

vicc Prilldont-°-°-‘------‘*’-°-*°--~‘--‘-~--~-f--4---l1111-n P. Bair '

Secretary and Trcusuror-----~-°~-----‘--~--1----;-----w111 Freeman ‘
ARTICLE VII. Meetings. '

The annual mesting of the common atockholdors for the clactlon of. Dlroctors and
the transaction of such other business as may come legally bofore the ntockholdoro :
ahall be held on the first Tuesday of uarch. 1927. and on the first Tueadly of uarcn.i‘
of e¢ach yeur thcreuftor. ) ‘

lcetines of the Board of Directors shall be held as the Board mey from time to
time provide by Resolution amd as provldcd for in the ny-la-u. _

Special meetings of the common stockholders may be hoid at -ny time on clll of
the President or a dajority of the Roard of Directors or ntoexholdera holdlng *hirt:’
.five percent (35%) of the lssued common stock.

‘Notice of the annual meeting of the stdckholdor-'or any specisl meeting of the
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ltoo:holdora shall be given in writing, duly deposited in the meil, properly stamped and

addressed to the common stockholders at their sddressed as shown by the Books of the .

Corporation, which notice shall be deposited in the mail five (5) daya before the dute set

for such meeting. 1In case of special meetings, the notice shall sat forth ln a general
way the najure of the business to be transacted,
Special meetings of the Board of Directora may be called from time to time by the

President or any other officer or by 8 majority of the Board upon one (1) day's notice

'}givon as provided in the cuse of notices to the stockholders of meetings.

Stock may be voted in person or b) written proxy and each share of common stock

"~ ghall be entitled to one vote. Preferred stock shall oe entitled to no vote. '

. ARTICLE VIII, Indebyedness.

Phis Corporation shull incur no indeotedness ln any amount of excess of two-thirds

"»(8/3) of i1ts issued Capital Stock, exocept as sspecially provided by law.
 ARPICLE IX, EXEMPTION OF PRIVATE PROPLRTY.

fne private property of the ctockholders shall not be liable for the indebtedness

., of the Corporution, ,
. ARTICLE X. Lien on Stock.

-The Corporation shall have a lien upon thq stock for any deht owed'to the -

- Corporation by the stoecxholder thereof,

ARTICLE X1, Amendment und Dissolution. ‘
These Articles of Incorporation may be nmendod. excapt Artlcle IxX, or the
Corporation dissolved in the manner provided by law ut any regular meetlngvof the

stockholders or special meating calied therefor by u majority vote of the outstanding

' common stock.

.

S T o W. C. Krabiel
W. P. Bair
will Freonan

State of Iows, 3

- ss
¢ounty of Polk. |

Fow on this B4th day of robruniy. 1927, vefore me, a‘lotnry Pablie, in and for

" Polk Coanty, Tows, po;lonllly.aypodrod I;iltam C. Krablel, William P. Baip and Will
‘-!reonln.‘oach being personally known to be to be the person who executed the foregoing

- imstrument, aug each for hlniclf acknowledged thay th executed the said instrument as

fQCTTAJ“‘“-

f Dorothy L. Cope
SEAL lotary Public in and for Polk
) County, Iowa
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