¥,

3‘f and in oonsideration of ugona pertiea’ promise to pay unto first party the sum of One
. Thousand Dollears (81.000.00).‘to be paid as hereinafter provided, sasid parties agree with

b ‘ltl 000.00). tosn.hor with interest on the nnpaid part thereof at the rate of seven per oanf

3 Lt:o gross sales for said month's business, Second parties to have the privilege of paying

i Thides and grease produced from said plant, the price to be the fair and reasonadlq going

‘ Pr“’ understanding of thess rarties and of the esssnoe 0f this agreement that the entire

Pia viro, of Winterses, Jowa, seocond pu'un. WITHESSETH: In oonaideration of these presenta,

e gy e ~pve—t———

e, s, laPorge . ' Piled for reoord the 14th day of November 4,D,
to Memorandum ot Jgrumont 924 at 2:18 o'clook P,M, :
C, Hayorafs & wife)#2121 Yool 1.80( Olive Garrison Cyawford, Recorder,

TEIS MEMORANDUM OF AGREEMENT made and entered into on this let day of April, 1924, by apd 1

) botvun Cq 8. LaFORGCE of Coedar Rapidae, Iowa, firat party, ana C, Hayoraft and Besaie Hayoraft

esch other as follows, td-wit:
Pirst perty has this day given iuto second perties the possession of the following desq

oribed personsl property, to-wit:
The frame building looated on the leased ground ocommonly referred to aa the "Rendering:
Plant™ at or near Winterset, Jowsj 1 boller; 2 rendering tanks; 1 drior;‘l gsa éngino

1 press; The shattipga,‘baltingu and pulleys; And the other similar property which

is owned by firat partyin and about eald rendering plant, and which firat party has
turned over unto seocond parties, all of whioh property second parties have acoepted,
and by these presents eoknowledge and acscept the possession of the same.

‘Sooond wtiea agres to hereafier Pay unto first party the yotal sum of One Thousand Dol‘hr?

fpaynenta t0 be made eaoh month and to at least cqﬁal ono.-i'onrth or twenty-five per cent of

?mrkot price, and from said price it ‘48 agreed that firat p'srty oan retain and apply tientyv

and greass to be deliversd and taken up at lesst every thirty (30) days, It being the ex-

r annum, said sum to “be pail out of the groas aolca of hides, grease and tankage, said

Te &t any time they may so deaire. _
Pirst party agress to purchase and seocond parties agree 0 sell to firss party all the

five per cent thereof on the purchase price of the property above referred to. 3aid bides

usput of hides and grease shell be delivered by second parties to first party and accounted

or by first party 8s herein provided.
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‘sald plant on the above basis until the full amount due first party under thie agreement ias

plant is loocated is to go with said business, and seoond parties do heredy assume and agree

i .
to carry out the terms of sald lease and to save first party free and harmless from all

21, 1924, to be paid or oared for Sy first party.

,snrénoo to be turned over and kept by first party until the full amount due first party is

mCi— AT TS A —r et

Second parties do hereby agree to hereafter operate in a good and tusiness-like wanner

id,

The lease whioch first party now has covering said real estate on which said remdering

iiability‘nnder said lease from and after the date of this agreement, all rent up to April

The taxes on said personal yroﬁorty up %0 and inoluding 4he 1923 taxes whioch ars due
and payable in the year 1984 are t0 be paid by first party, and all subsequent taxes are to
be ﬁaid when due and before delinguent by second parties.

Second parties further agree to ocarry insurance in 4t least .the sum of Oune Thousand
Dollars, oovering said personal prOpofty inla fully paid up polioy, with a provision that
the loss, 1f any, is tb be payadble first fo first party as his interest may appear at the
time of loss, and the balance payable to sscond part;ea or their order, said polioi of in-

14, :
~ Im tho>ovent second parties default in any one or more of the agressmsntis herein oom~
tained, then and in that event, firat party has the option of the following:

1. First party can oue and recover the balance due him under the terms of this con-
iract, elther by foreolosing this contraot or by any other legal or equitadle astion
which first party may ses fit to institute. '

2, PFirst party has fhe option of oanoceling seocond p&rtiou‘ further rights under this
oontract, whereupon second pArties will immediately deliver up the possession of
said property to said first party in substantially as good condition as when the ‘
same wag received, ordinary wear and tear exoepted, and 511 payments ma&‘nby
second parties shall bqrotainsd by first party eand shall be considered as
liquidated damages oscaaioned by second parties' failure to iﬁrry,ont the
terms of this contract and as rental covering the time seocond parties used sald
personal property. ' A ‘

It is further expressly agreed that the title and ownership of said property is in and
shall remain in first party until all of said payments, intsrest, odstn and damages are
fully paid, and second partiea agree. that they will keep all of said propsrty st or in the
vicinity of said rendering plant at or near Winterset, Iow‘. and that second parties will
pay all cosia, expenses,stutory attorney fees, eta,, of svery kind which first party may
inour by reason of forfeifuro or obtaining possassion of said property as aforesaid.

‘Upon second parties’ full compliance with the teyms of this agreement, and uwpon the pay-
ment in full to first party of said prlnoipal‘lun with interest thereon, first pariywill
execute unto second parties an appropriate bill of sale, conveying saild proferty unto second
parties, free and olesr of all lisns and encumbrances as of April lst, 1924, exoept 2@ to
rights whioh the landlord may have against said property under the terms and provisions 61»
the leaps, and first party will also assign to second parties first party's rights under
said lease. ' '

EXECUTED IN DUPLICATE, &s of date April 1st, 1924,

0: 8. lLaForge
: Pirat Party

0. Hayoraft

Bessie Hayorafs
-, Second Parties

STATE OF IOWS, Madison County, 88t On this 14 day of May, 1924, before me personally ap-
peared O, 8, LaForge, to ms known t0 be the i{dentisal person mamed in and who exeocuted the
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foregoing innrmnt. and acknowledged that he exequted the same as his iolnntary act and
deed, A ‘

!
B, O, Hamilton | NOTARIAL

N

surx\o:: IOwA, Madison County, ss! ON TEIS 14 day of May, 1924, before me poﬁon&lly ap~
peared C, Hayoraft and Ressie Hayoraft, his wife, to me known to be the 1de»nt}1"oa1 persong
named 1n'tnd wba exuouted the foregoing instrument, and aoknowledged thag thq__glx.gép_tggﬂtho
sams as their yoluntary sot and deed, CNGTARGAL |
. E, O, Hamilton i :
Hotary Publia inm and for Madigon County, fows. j SExb
* : ‘.
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