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Farmers Co-operative Storer

y of May

ad for record the
to Artioles of 1920 at 9 o'clook A.4
The Public ) Incorporation. Nettie E.Wfnship,Recorder
. Pee $1.20V # 2885 -

under the provisions of Chapter 1. Title 1X of the Code 60f Iowa and scts amendasory

thereof,partioularly sections 1641~ RL, R-20,inoclusive,assuming all the powers,right ind
privileges granted bdodies ocorporate,afid sll the. duties and obligations imposed by said _
statutes,and being bound theredy,adopt the following articles of inoorporauon.to-tit:r ‘

ARTIQLE 1.
The Bame 0f this corporation shhll be the Farmers Co-operative Stors.

ARTICIR 11.
Its prinoipil place of dusiness shall be at Yruro in the County of Madison and Stats of
Towa ' ARTICLE 111,

and the general nature of the business of this exchange shall be to bny,hold.nll»u& _
exshange all kinds of pmoperty prodnood;raiud.or kept,or used in any manmner or for any
purposes on the farm or in the houohﬁold.inolnding all kinds of ’to'oh.mohinery.grooeriod
provisions, hay,flour,feed ,need,grain,live stock,0ils, lumber,salt cement,fuel, hardwars, -
harness, hotions,dry goods,olothing and anb other kinds of supplies,apparatus or fixtures
-u;ea on the firm,or in the home,and to leasé,establish,own and oconduct all kinds of mills
factories,elevators and cold storage plants. The corporation shall have the right to
buy,hold,sell and convey poraonal property and such real estate,as may be necessary or
convenient for the proper oonduot of the affairs of the corporation, ’

All conveyances of real prpperty made by the corporation shall be executed by the
president and countersigned by the secretery with an impression of the corparate seal
adtached, if the corporation has & seal; and all releasescof mortgages, liens, Judgmehtl
or other olsims that are roquiiod by law to be made of record may be exssuted by the
president,vice-president or secretary of the oorporation. | ‘

’ ARTICLE 1V _
The amount of oapital s$ook iithorin& is $25000 divided into shares of $10 each. MO
stookholder in this dorpor:tion shall own shares of a greatev aggregate par value than

. the State
One Thoussnd Dollars ($1000.00) except as may be dtherwise provided by the Statutes of. .

We, whose names are hereto subsoribed, heredby associate ourselves into a body corporate|-

S'he soxierll purpose of this association is to conduct & co-operative coﬁpsny and exchange %
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corporation may commence business when 6000 in stock has been igsued, o

stock shall be issued until the corporation has received payment in full therefor at par
in 5;011 or pt&perfy; bravidod.honnr.hon;w,thﬁ.t when stook is to be igsued for any- _
thing other than money, it must be subject to the approval of the executive counoil of I
Tows,ss provided in section 1641-B of the Suprlement t0 the Code,1915,and sny amendments T
thereto, . | '

p "‘,’f& f

‘ » ARTICLE V,
The gorporate period of this corporation shall begin on the date the Sco're'ta.ry of State
issues a certifioate of incorporation,and ghall serminate at the oxﬁiration of twenty ‘
(20} yoars from said date unleas sooner dissolved by & two~-thirds vote of the stockholders
&% any annual meeting called for that purpose,or by unamimous oconsent provided by law.

' ARTICIE V1.

The affairs of this ocorporation shall be managed by a board of five direotors,who Bhall
eleot a president,vice-president,secretary and treasurer and such other officers,inolud-
»108 an exeoutive committes,as they may see f£it or as may be provided for by the by-laws

of this corporasion, '
ARTICIE V11,

The annusl election phall be held on the third Wednesday of fanuary of each year. Until . '
the fuit elsotion,whoib shall be Yeld on Jan,19,192),¢he following persons shall be ' -

directors: . ' : . )
J.W.Fulton,DeBiorma, A,HiBenner, Edwin Phillips and A.S-Dndnof and the following persons
shall be officers; o , ' _ |
J.W.Fulton, Prestdent, I.E.Hnafod. Secretary and J-R-!atnz"aon Treas,
411 officers. or.thii corporation shall hold office for the term of ony Jear or until thbié
énooiaoorl .u-o elected,and have qualified, Every director shall be a ssookholder and if
any direotor shall sell or transfer his stock in this corporation he shall at onos cease tq
be a director. The board of directors may fill all vacancies cacurring in its kembership
between annual 51.otionu by the appointment of qualified person to hold office for the
remainder of the term, Special meeting of the stockholders may be called at any time .by
the president,giving ten days notice in person or in writing to the stoockholders and shall ‘ .
be oalled by him at any tims upon request of 10% of the stookholders,and in case of his : ‘ ' L l
neglect or refpsal %o call & meeting 10% of the stookholders may Jjoim in a oail of the | . |
stockholdera, which meeting shall be thoesau' as though called dy the president. At all
weetings of the stookholders,each §3ookholder :mbAllbe entiled to one vote.
ARTICLE V111,
The highest amount of indebtedness to which this oorporation may at any time subject ity
self shall not exceed two thirdsodf its paid up snd outstanding capital stook,
, ‘ ARTICIE 1X |
The private property of the stockholders shall be sxempt from oorporate liability exoept
to the extant and in the manner provided by the laws of the State of Jowa,
‘ ARTICIE X, '

The. corporation may uko and alter by-laws at pleasure,and mey suthorise the board of
uuétou to do wo,to such restriotion as may be deemed advisabdle,

. ‘ ARTICIE X1, _ ‘
4dmendments to these articles may be made at .any annual meeting of the stookholders or at .: = | .
e special meeting oalled for thet purpose,two-thirde of all stockholders in interest . A
voting for such amendments, ’ '




Dated this 18th day of May, 1920,
7 ) J.¥.Pulton

- : - Donwe Bierma -
- . Edwin G.Phillips

o ' : . 4.3.Dudney

e , : A.H.Benner

i | . State of Iowa,Madison County 58: BE IT REMEMBERED; That on this 16 day of May,1920,
5 ‘ | befpre me,a Botary Public in apd for said county and state,personally sppeared,J.W.

Tulton,Donwe Bisrma, Edwin G.Phillips, 4A+83Dudney and A.D.Benner said persons deing to
e o me parsonally known to be the identical person whose names are swbscribed to the fore-
- ’ " | going Articles of fncorporation,and each for himdélf acknowledged the same to be his free

B ' and voluntary aot and deed for the uses and purposes therein expressed.
l ' Witness my hand and notariul gseal at Truro in the county of Madison, Statnof Iown tho '
4 ' day and r last above written, ' ' : -
i ' 7 e ‘ LR Holnes, g
1 . v ‘ —— ‘ Notary Fubdlio for snd in n Madison County ---+
. I S NOTARIAL
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