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MoCollum Hardware Co) Piled for redord the 26" day of May A.D. 1917,at £:4570" olook PN,

to Jeannetts E.B R .
The Publio ) Artiolu of Inoorporation. °oB.Recor der Teel /0‘4

b4
e ,whosé names are heroto subsorided ,heredy associate onraoltos into a body oorporate ’

.{under the provisions of Chapter 1,Title 1X,of the Code of Iowa and acts amendatory theroof'

aaauming all the powers,righta and privileges granted bodies corporate,and all the duties..
and obligations imposed by said Chapter and Title,and 4o adopt the following Articles of

Inoorporation.to-wit-
Article 1. :
.The name of this corporation shall be the Kocollun Bardware companw. DT .

' " Artiole 11, ‘
Its prinoipal place of business shall be at Winterset,in the oounty of Hudxaon and

State of Jowa. .
Article 111. .
The object of the corporation is,and the general nnturo of itl business uhall be,the

purchasing and taking over the hardware stock,fixtures,tinner's and plummers supplies and
tools,and the good will of the dbusiness formerly oonanotod:by C.B.MoCollum,of Winterset,
lowa,and pay for the same either in whode or in part,by cash or issuing in payment thereof
stock of this company at not lees than its par value,to the extent of the value of stook,
good will as approyed by the Exeoutive Counoil..And ¢o conduct a gehoral tetall hardware,
tinner's,and plummer's business at Winterset,lowa.

The sorporation ahall have the right to buy,hold,eell and convey peraonal property and

such real estats,as may be necessary or convenient for the proper conduct of the affaire of
;ho oorporation.All oconveysnces of real property made by the corporation shall be exsouted
%y the pree,iaont and countersigned by the seoretary with an impression by the corporats
;seal attached,if the aorporation has a loal-and 811 releases of mortgages,liens, judgments
;or other ocleims that are required by law to be made of record mpy bde exeouted by the pro-.
%sident.vico-proai&ont or soorotary of the corporation.
E The amount of ocapital atooir:::%:r}:;d 48 Ten ($10,000.00) thonland dollars.dividod in-
Eto shares of One Eundred ($100.00) dollars each.The corporation may oommonoo bnninoaa when
i$10,000.00 in stock has been 1cauod.lo stook shall bde. 1nauod until the corporation hun re-
%ooivod payment in full therefor at par in cash or property;provided ,however,that when
i
!the executive counsil of Igwa,as provided in section 1641-b of the Supplement to the Code,:
1907,and any amendments thereto. ' : '
The oapital stook authorised may be inoreased by vote of fwo-Thirds (£/3) in interest
of all the stockholders,by the adoption of an amendment to these artioles.¥hen the outstand
ing oapital is 1noteusod the additionsl -h-rol ahall de offered to the oxinting stookhold-

ers propertionately to $heir hol&ings at noi less than per.
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stook ia to be issued for nnythins other than nonoy.it must be subjeot to the 'approval of £ B

¥




" lat any snnual meeting,.or at a special meeting dalled for that purposs,or by unanimous oon- |

log thia oorpoun'oi"‘ e ¥ : .

64 by him at eny tims upon request of stockholders representing majority shares of stook,

{eocknowledged the seme to be his free and voluntary sot and deed for the uses and purposes

Artiola Yo
The corporuto poriod of this ocorporstion shall hogin on the dato the Seoretary of

State issues & oartificate of inocorporation,and shall terminate at the expiration of
fwonty yesrs from said date unless sooner dissolved by 2 majority vote of the stoakholders

sent as provided by law.
Artiole V1.

The affairs of this corporation shall be managed by a board of Three direotors,who
shall elect & president,vice-president,secretary and treasurer and such other ofticers,in-
oluding an exeoutive scommittes,as they may ses fit or ss may be provided for by the by-lsws

Artiocle V11,
The annual. olootlop shall be held on the third uonday of January of each year.Until

the firet eleotion,which shall be jeld on Janmuery,1918,the following persons shall be dir-

ectors: Nomen .. Postoffioce Address.
C.B.MoCullmm s . Winterset,lowa,
John ¥,Krell. . -'1ntorsct,lowa.
S.A.Hays, ¥interset,lowa, and the following
persons shall be officeras: President C.B.McCollum Postoffioce Wintereet, lowa..
Yice-President.S.A.Haya . Postoffice Winterset,lowa,
Secretary John W.Krell Postoffice Winterset, lowa,
Treasurer John W.Krell . Postoffice Winterset,Klowa,.

411 officers of this oorporstion shall hold offiae for the term of one year or until

their sucoessors are elected,and have qualified.Every direotor shall bo“gtookholder end if |

any direstor shall aoll'or transfer his stook in thie gorporation he shall at once oease to

be & direotor.The bosrd of directors may £ill all vacancies ocourring in ita mnmbirahip be-
tween annual eleotions by the sppointment of quali!ied persons to hold office for the romain-
der of the term.Specisl meetings of the stookholders may be called at any time by the prosir

dont 31v1ng Ten days' notice in person or im writing to the stookholdora and shall be oall-!

and in case of his negleot or refussl to call a mooting,th§ parties owing stock to the a-
mount of a majority of the shares may Join in a call of the stoskholders,which meeting shal}
be tho same as though oalled by the preaident.At all meetings of the estosckholders each stock-
holder shall be entitled to one vote for each share of stobk held by him,which vote he may

cast in person or by written proxy.
Artiocle V11ll.
The highest amount of indebtednees %0 which thia gorporation may at any time sujjeat

itnolt shall not exceed two-thirde o: %rulpai%-uy and outstanding oapital stook.
r ° . -
The private property of the stookholdwsrs shall be exempt from corporate liability ex-

sopt to the extent and in the nannoi gro;idod by the laws of the State of Iowa.
rtiocle X.
‘The oorporation way make and alter by-laws at plcaauro.and may authorize the board of

direators to do so,subject to suoch Io::riotign- a8 hay be deemed advipable.
rticle X1. .
Amendments to these articles may be made at any annual meeting of the stockholders,or

st a special mesting oalled for that purpose,two-thirds of all stookholders in interest

voting for euch amendments.
Dated thia Twenty-firet day of May,1917. C,B.MoCollunm
John ¥W.Krell
8.A.Hays

BE 1Y REMEMBERED,That on this 2lst day of May,1917,before
me, 8 Notery Fublic in and for seid county and state,psrsoneslly appeared C.B.XaCollum,John

State of Iowa,Madison County,SS,

¥,Xrell,and S.L.Baya,aaid persons being to me personally known to be the fdentiocal persons

whose names are subscribed to the foregoing Articles of Incorporation,and oaoh-for himself ]

therein expressed.¥itness my hand and notarial soal at ¥Winterset,in the county of Madison

State of I, AL the day and year last above written. W.0.Luocas
’ Notary Fublse  |NOTA RiAL]
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