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§ Bevington Savings Bank) Filed for record the 22" day of May A.D.1917,at 10:30-0'0lock AM
i to Jeannette E.Beck.Rsoorder. d
The Public ) Articles of Incorporation. #;;;étl,fﬁl,(f '

i Know all Men dy these Presents:That we ,whose names are hereunto subeoribed.fp-vit:
P.l.ﬂaokinnon.h,J.tlomm.J.P.Laugllin.uiohaol Daviit Enoch Strable,Thos Enright and "’f

Deheck all of lawful age and citizens of the State of Iowa,do heredby associate ourselves _
%nd ﬁll others who may be associsted with us and may succeed us into e body oorporato.nn@orL
the provisions of ChapterOnm: {1 ),Title Nine (9),0f the Code of Iowa, Yiliiddisitrasadd

! N . . . :
Sttt iCitidef, 0nd to that end 4o adopt the following Articles of Incorporation,making

|
the foregoing a part thereof:
: Artiocle 1,
NAME

. The name of this corporastion shall be The Bevington Savings Pank,

Artiole 11. .
Place of Business. . ' . :
The prinoipal place of business of sajid Bank shall be in the City of Bevington,in the

1

County of Madison and State of Iowa, .
i ’ Artiole 111, )
’ Object and Powers.
The odject of this corporation Is to transaot the business of a savings dank,under the
Nine (9) of the Code of iowa ’
?rOVXaiona of Chapters Ten {10)and I¥2lvé (12) Titlexand in the prosscution of said businesd

; ?t shall have,exeroise and possess all the powers usually inoident to savings banks,among
which are the following:
' 1.To sue and be suned:

2.To have a corporate seal and alter it at pleasure:
3.To purchase,hold,sell,convey,and relssse from trust or mortgage real and personal

R

astate aa provided by the laws of Iowa;the right to bdbuy realty ias subjeot to the code
1imitations.
4.To appoint such officers,agents,employees and servants as the dusiness of the corpor-

ation Bhall resquire,to define their powsrs,presoribe their duties,fix their ocompensation,
‘snd to require of them such securities as may be proper for the performance of their duties.
{ 5.T0 loan and invest the funds of the sorporation,to receive deposits of money,to loan
and invest the same as provided by the laws of Iowa and to repay such deposits without in-
teresst,or with such interest as the by-laws or articles may {rovide: .

’ 6.T0 make by-laws for the management and regulation of the corporation,its property
and aft;;s.preaoribing the condition on whioh the deposits will be received and interest
aid thgﬁggniggapg&:r ime ahd manner of dividing the profits and for carrying on all busi-

o8 wi

Article 1V, .
R Capital Stogk ' ’ K
The smount of the capital stook of the corporation shall be Ten Thousand Dollars

RN
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($10, 000.00). divided into one hifndred shares of One Hundred Dollare {$100,00) esoh, ana to
bo tnlly paid in money before it uhlll transsot any business.
. Axtiolo A 8
Snonos BAAIASH

This oorporntion ahsll oommenoe upon the iseuance oqitn Coertifinsate by the
ﬂopritnrykt_stato and shall oontinue tor#itty {60) years,unless sooner 4issolved by law or
by & three-fourtha vote of all the stookholders in interest.
' : . Artiole V1.

Management:
The business and property of this corporation shall ve managed by a Board oomposed of
SASEE0SASS540525000508L 0022008044544 nine (9) Direotors,all of whom shsll be shareholders,
and at least three-fourths of them shall be citiszens of the State of Iowa.A majority of the
direators shall sonstitutute a quorum for the transsotion of business,but in no case shall
& measure be declared carried unless having received three affirmative votes.

The following named persons shall be directors for the first year:

Dy tore. P.0.Ad4ress.

" G.RB.MaoKinnon, Des Woines,lowa.
L.J.Xlemnm, Norwalk,lowa,
J.P.Laughlin, : Bevington,lowa.
Micheael Davi‘t Churchville,Iowa,
Enooh Strabdle, Bevington,lowa,

. Thos Enright,: - Patterson,lowa.
I.J.Dohook. Churchville,Iowa, and the following ehall be

‘{the ottiaora nntil the tir.t eleqtion:
. P.0.4d4res88
aut. . .tlomn Horwelk, Towa.
v1oe-Proaidont Enooh Strabdle, Bevington, lowa.
caahier.J.P.Laughlin. Bevington, lowa.,

. . Artiele V11, v .
Vaocansies ig Board of D%roogorsi
A1l vacancies in the Board of Direotors s ¢ T1led at the next regular meeting aftor

such vacanoies shall arise,from among the atookholders, and the person receiving a nsjority

|

of thc‘votoe of the whole number of directors shall be duly eleocted to fill suoh vacsnoles.
The direstors to succeed those named in the Auditor's certificate shall be eleoted at the

{

./land qualified, which shall be annually thereafter.

Article VIII,
Apnusl leeting,

 2ho annual meeting of the stockholders shall be held on the second Thursday in January of
each year, at which meeting theBoard of Directors ahall be eleoted and such other business
transacted as may properly come before it. At all meetings of stookholders each owner and
holder of atook shall be entitled to one vote for essh uh;ro of stook hild by him, which
vote he may cast in peraon or by written proxy.

Adrticle IX.
. Eleotion of Officers

-t "> > - -—-

She new Board of Directors shall meet immediately after the annmual ltockélaorn' meeting
‘and choose the offiocers of theBank for the ensuing year and fix their compensation for such

time.
drticle I,

Indebtedness.

This qorporation ahsall not, noy shall its dirootérn or trustees, ocontrget any debdt oy
1iability sgsinat the Btni for any purpose whatever, exaept for deposits and the necessary
expenses of managing and transscting its business, and to pay odbligations incurred for tho

purpose of obtainins money with which to pay doposits.

first annualmeeting thereafter, at such time and plece, in such manner and upon such potioo‘
as shall be provided by the by-lewa and ahall hold office untill their sucocessors are eleoted r::

quallsd

e 7




Miscellaneous Record, No. 19, Madison Céunty

Artioles X1,
Bxemption of Stookholders,

L Y L L L Y gy,

except as provided by the code of Iowa.
Article I11.

-

The Board of Direotors may make and alter the by-laws and rules for the rogulaiibn o2 the
business of the bdank,

Article IIII.
Lmondmontl.

These artioles may be amended in whole or in part at any reguler or speaiel ncofing-ot tio
'stockholdera. but to effeot the same there must be cast in the affirmative a vote of two-
thirdn in smount of all the stock of the Bank; ?!°!£§2°' that dpotice of such proposed
! amon(nont ahnll be pudlished once aweek for fonr oonsecutive weeks defore the time fixed
in lomo no-npapor in general oiraulation in the City of Winterset, ladison: Oonnty, Iowa,
thioh notice shall specify the o)joot of the meeting and tpo time and place where it 1s to
be Yeld;and a oortifloato of proceedings shall be executed,signed and acknowledged by the
ochairmen and iooretcry of the meeting,and a majority of the alrootora.aqd f£1led and reoord-
ed the same as the original artioles of incorporation;and a notioce atating the sudstance
of the amendment or amendments adopted,shall be pubdlished as required at»tho organisation
of the corporation. ‘
 sragsterist Siuer: |

The shares of the stook of this bank shall be transferable,but no transfer thoroof
shall be of any validity until duly entered upon the books of the Bank,and not until all
‘indedtedness of the holder or owner to the bank,if sny,is paid,and the bank shall have &
first and pnrnndnnt lien upon the stook of each holder or owner for such indebtedness.

Article XV,
cortifioatea of Stook and Instrnmentu to de Acknowlgdg .

A1l oertificates of stock shall be signed by the President or Vice-President and
oountersigned by the Cashier,or Assistant .Cashier,snd all instruments required by law %o

be in writing and acknowledged shall be signed and acknowledged by the Cashier,or,in oulo'
of his absence of inkbdility,by the President,and this power shall inciude the relessing
of mortgages upon the margin of the records in Rhe propesr office.
Witness our hands at Bevington,Iowa. G.E.MacKinnon, L.J.XKlemm, J.P. Lnugblxn.
. - Michsel Davitt, Enoch strahlo. Thos Enright.
. :othccko

8tate of Iowa Madison County,SS.
before me the undersigned,a Notary Pudblio in and for Madison county.lowu personally came’
lO.E MaocKinnon,L.J.Xlemm,J, r.Langhlin.liohaol Davitt,Bnoch atrnblo.rhon ‘Baright and ¥.J.
'Dohook.porsonally t0 me known to be of lawful age,oitizens of the State of Iows and the
identical persons who signed the foregoing Articles of Incorporation and severally acknow-

ledged the oxoontion thoroof to be thoir voluntary sot and deed for tho purpose thoroin sot

forth, A.E,Langhlin
‘ . Notary Publie in ana for Inaioon connty.rs.

QRITAJ“AL
1 8EAL

R
ROPA,

| The private property of the stookholders shall be exempt from the debts of the corporstion.

BE IT REMEMBERED,that on this 16th 8ay of May 1.b.a0y, |

PRYPENNOS
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