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Miscellaneous Record, No. 19, Madison County

! i onny |
'ﬁ !onns & Co.Inc.) Piled ror record tae L" day of Apg. A.D. 1916 at 10:16 o'olook Ao
The mnno) Artictes oz#ixl:gz;-pontion. rg:a:g::g g:::ﬁ :?ogg;:il. bveputy.

We, wnose names are horeio smubsoribed, for the purpose of transacting the bdbusiness
hereinarter met forth, 4o hereby associate ourselvas into & body corporate, under tﬁo pre-
visions 0r Chapter 1, Title IX of tue Cols uf Jowa and sots smendatory tneritb. sssuming
all the powsrs and 9M13§t10na granted to bodinvoorpo'rato. under said ohéptor‘ and title,
snd do adopt the following articles of ificorporation, tu-wit: v

. : ARTICLE. I _ ‘
The hame of this corporation shall be M.Young & Comwpeny, Insorporsted. ‘ »
ARTICLE II | ~ o b
iho principdl place of business of said M.Young & c6mpeny. Incorporated, shall be st
Winterset, in the county of Madison, in the staﬁ of Iowa. .
ARTICLR 1II - S
The objeoct and purpose of this oorporation is and shall be to mamifacture, purohled;
lease, own, trade, barter, buy, sell and deal in; at wholesale and at retsil, grains, a‘eédn ‘
bags, ceal, flour, feeds, stock foods, salt, lumber, iimo. cement, orushed stons, brick,
tile, hay, straw, and any other merchandise which oan bQ'oonveﬁiontlr or adypntageonély
manufaotured, used or sold in conneotion with any of the business aforesaid;also, to en-

g58e in the general elevator and commission business and the purchase and sale of such
other iteme of personel property or merchandise u the board of direotora Jay from tim to

‘timé designate and dotomino' and to lease, lot. ntoro and-pmmo btorago faointiu; to




ereinbefore referred to, end to take and hold mortgoges snd other forms of security upon
real estote and other property to secure its bille and acoounts receivable; to acquire ﬁy
lecse, purchase or otherwise, real estate or satates or interests therein nscessary or enitw
'uble for the carrying on of the business of the sorroration, and to let or sublet my or all
of said property, and to make contracts o7 all sorts in relation to any of the property whioh
it may own or hold, and to scquire, own, hold and dispose of real estate, notes, bills re-
ceivable, mortgages, bomds and other evidonces of indebtednses; to have the right and power
to borrow money and execute written evidence of indebtedness khareror. inocluding commerois
paper and bonds, and to securs the sams by the execution of mortgages and trust deeds on
its property, in whole or in part? to dbuy, own, hold and sell or othoriise dispose of p}op-
erty, inoluding merchandise and stooks of goods and stooks in, or bonds of other corporations,
purtnerships or concerns orgsnised for similar purpoﬁos; to apply for, register, purchase
or otherwise aojuire, and to owm, use and operate, and to sell, asssign, grant. licenses in
respect of, or otherwise dispose of and deal with and turn to account so far as it may de
\necessary or convenient so to do in the transaction of its business, any and all 1nientions.‘

improvements, formulae, processes, trade names and trake iarkn. copyrights, letters patent

‘0o the ﬁiitad States, and of any or all foreign countries, and any and all patent rights of
4 ‘use in connsction with the transaction of its business, and to have all other powers posse
iessed by corporations for peouniary profit organized under the laws of Iowa, 1nolud1i3 the
‘zfoliowins: 1. To have perpetusl auooossiyn:
' g. To sue and be sued by its corporate name;
3: To have & obmmon geal, which it may alter st pleasure;

“4¢ 70 rander the interests of the stockhulders trunsferable.

6+ To exempt the private property of its members from lisbility for corpor-
gto debts, cxoépt as otherwise declared; : .

‘6. To make oontracts, acquire and trensfer property - possessing the sLne

LR

powers in such respects as natural persons.

|
¢ ¥
~ Ts To establish by-lavwa, end meke all rules and rosulntlons neoeaaary*fo

the management of its aifaira. _
‘ ' ARTICLE IV

The amount of capital stook authorised is twenty thousand ggliars (420,000) aivided
into ehaios of one hundred dollars (#100) each, which, when lasued, shall be fully paid tor_‘
in cash or proverty, as provided by lew and as suthorised and approved by the order of the
exscutive ocouncil of the state of Iowa, and shall thereafter be non-assessecble. The cavi-
tal.etook may ba inoreased by a majority vote of ell the stock issued and outetending, which
inoreese ehall be peid for when issued, as in this article provided, and shall thereafter |
be non-assessadble. '

ARTICLE V . ,
This ocorporation shall bvegin business on the date 0f the issuance of its certifiocate of]
incorporation by the secretary of state of the state of Iowa, and shall terminate at the -
expiration of twenty (20) yeara from said date unless sooneT dissolved by a majority vote Y 4
the capitel stnok issued and outatsnding,
A mafority ¥Wote of the cepital stock issued and outstending may extend the coiyorata>
period of this ocorporation. '
 ARTICLE VI .
T‘Tho affaira and business of this corporction shall be conducted and menaged by a boara
of three (3) directors. who shall be elected annually at the anmual meeting of the stooke
holders es provided in article VII hereof. . '




offié‘erig ( 1_ng1u;}4ng tnvqxeo_;xti‘vo qqmiitteo). es it may see fit, Or as may be provided for
by the by-laws of this corporation. Any one person may hold any two {2) of the officea
above designated.
ARTICLE VII .
The annusl meeting of the stockholders of this corporation shall be on the loth day oL
July. 1917, and annnally thoreafter.
Until their sucocessors hav. been slected and qualified, the following persons shall iﬁ'

- and oouatitnto the board of directors, to wit: ﬂL %, Young, Mvles Young Jr., and Lillinn G.

‘Rippev. , .
 The following persuons shall be and constitute the orficers and holders of the official
positionn of Baid corporation until their successors are eleoted and qualiried, to~w1t;

T.J.Young,~~=~~ewvs-cProgident;

Myles Young Jr..-----Seorotqry and rreasnrers

ARTICLE VIII
The duties and powers of the orticers of tais corporation shail be such as usually

and ordinarily pertain and be&intho the oftic;rs ot cofporutions for pecuniary profit,
except a3 tneir duties are changed and rixed by tne by-laws adopted by,éno board of air »
ectors of tais ocorporation. A4ll leases, dedzs. CORYeyanoss, oommercial paper, mdrtgagee,

oi&ruat deeds, snall be aignod'by tne secretary and treasurer in venalf or tne corporation

8ll officers snall be fixed by the board ot directors of said corporation gf any meeting
thereof. " '
ARTICIE IX .
The board of directors mey till all vaocancies ooogrring in }ta membersnip until tne

av any time by tne secretary upon giving five (5) days®’ notise in persbn or in writing to
the stogknolders. At all stboknél&ers mostings the vote shall be by ballot and esch share
of stook shall entitle the nolder thereof to one (1) vot;, wnich vote may'bo ;n person or
by proxy. All proxies shall ve filed with the sedretary of tne corporatioﬁ at least
twenty-four (24) hours prior to the time of tne holding 0f the meeting or tame stocknolders
to entitle the holder ‘thereof t¢ vots at such mesting.

Ko person snall be a director of this corporation unless he is a stookholder thereof.

ARTICLE X _ ‘

The hignest amount of 1nnobtodnn|l % waich tais corporstion is at any vime to aubjoot

itself, shall not exceed two-tnirds (2/8) of its capital ~stook iaauea and ontatanding.
ARTICLE XI

The .private property or ins stocknolders of tnis corporation shall be emempt form core

oornoration. .
ARTICLB X1I , , ,
The board of directos of tnis corporation may mais and alter hy-laws at ﬁlenlnro.
ARTICLE XIII . ’ ' ’

stookholders or at any apooial mesting oalled for tnat purpose by a majority vote ot tno

stock of ine ocorporation issued and ontatanﬂing.
Vitness our nands tais 28th dey of July A.Ds 1916.

, P
FOuRES

Myles Young. Jre
Lillian O.Rippoyo

State or Iowa, Pylk oounty. sa. Befors no. A.G.Rippor‘ s notary public 1n una tor cain ,

and avtested by him, and releases of mortgages may be made by the secretary. Salaries of '

next annuel meeting of tho stocknolders. 8padiul meetings of tns stocknolders mey oe oslled

porate 1iability and exempt from any end 011 1iability for the dedts and obligations ot thtb

Amendments to these articles of incorporation may be mede st any annual nooting of tbe .
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t0 me personally kmown 10 ve the identigal persons wnose names are subsoribed 10 wue Iore-
going articles of incorporation, and eaoh for nimself acknowledged the same to*z/:ia free and
‘voluntsry sot and deed for tne uses and pnrpoul therein expressed.

Witness my nand and notarial sesl at Des lloinu, in <he gounty or Polk and ltato of Iows,
lon this 28th dey of July, A.D. 1916. '

G.Bi{
. Notary Pnblio. Polk oounty.Ion.

NOTARIALL
SEAL

D.J.Ruth) Filed for reocord ths 2™ day of Aug, A.D.. 1916 2t B o'olock P.M,
'rhot?nhlio) Af2t, TPee $.50 /Feniz, “m“e B B“k'moord"f ,.

State of Iowu Mpdison County, ss. I, D.J.5uth, being first duly sworn do loposo aml 88y,
that I am the same porlon 88 the srantor in a cortain deed made, oxecuted and delivered on
'lovembov em 1894 to Maris H.Buth, which s d deed was filad for rooord in the offioé of
the rocordor of Medison Gounty, Iows on November 8th 1894 snd recorded in book 8 on reje
330 thereof, end that st said time and date tie eaid grantee in said deed was my wife,end’
ﬁhat in oxéputins said deed ,I failad to soc designate, all of which is true, es I verily .

believe. . N :
- ) . . . " D J.P.utho
Subscribed and sworn to before ms this 27" day of April A.De 1903,
NOTAR! AL! ' : ' ¥.E.Nicholson.
. Notary Publie in and for Medison County,

ocounty and state, porsonaily appesred Myles Young Jr., and Lillian G.Rippey, said persons 'nqr

ing o L
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