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s Madison County, lowa. -
} E ] 8.8 Audthananat v/ .- l }
ey e . | ' MO ary Fublic,
) : - ‘ . ‘
Articles of Incorporaticn ) v (Filed For Hecerd tay 20" A.D. 1908 at .
J v of JArt.0f Inc.(5:3> ¢'elcck P.V.
- () finterset Brick, Tile & Material Co.) { E.F, Conmcran, Recorder.
%b | . By 1rene E. Conncron,
. * . Ceprity.

Ye, S.D. A]C!enﬂcf. T.F, "'8’119' Y.C. Suffmer, Y.L, Smlle’, N.¥, Eenlon, J.W.Viller,
Emory Orris, O.D.Williams, A,L, Sprinkle, T.¥. Sparks, iH.A. Darre*», ¥.S. wnedon,ﬂem-y't.e.
veke, Y.C. Krabicl and J.P. Steele, of the County of l'adison and State of lowa, hereby
adept the follewing articles fcr the purpcse of organizing a8 corperaticn, under and by
vis tue of the lams of the State of Iowae

Article 1, ’
The name of this corporeticn shall be Winterret Brick, Tile and VFsteriasl Comoeny,
end 1t8 Principsl place cf busincss shall be at Yinterset, Icwa,

} o Article 11,

I : This corpcraticn shall cormence business as scon as these articles of i1ncorporaticn
are filed mith the Recordcr of Madiscn County, Iona, as required by lew, and continue
. e i‘or Trenty years, unless sconer dissolved; with the Privilege cf renemal as provided by
B RIS | an. .

: Article :111,

This corporaticn sholl have power snd possess all the powers, rights and privileces
prescribed and permitted by low, ond such as are pessessed by like corpora ticne in }
ceneral; including the right %o take, hold and dispcse of prceerty, real and perscnal; +
to make, perfcrm and enforce contracts,ani 0 transect eny lawmful business consonant '
®lth 1t8 purpose and aime; (0 sue and be sved; to hove a comrmon scal and alter the se~e
at pleasure;  to render the interests of i1ts stockholdiers transferobhle: and .to do any apd
81l acts nccessary ond proper to carry out the purposes of its organization the gsme as
a private individual might do; which powers and privileges may be possessed and exercised
ot any place within the State of Icwa or elswhere "that 1t ™y lawfully transact 1ts
business. ‘

'Ar ticle 1V, . )

This corporation shall have power to adopt by-lans and rules for 1ts povernment ani |
conduct, and choose such officers and agcnts as shall be prcper, and clothe them with |
all necessary power and suthority in accord with the low and these articles of incorpo= i AL
ration. < '

i | o : - Article V.

' ' The general nature of the buisiness trensac ted by thie ‘orpornuon shall be to lease
ground and put thercon and operate a plant to meke brick, tile, hollow blccks and other
articles manufac tired cut of clay and t0 market snd sell the product of seid plant.

. Article Vi, A '
The capital stock of this corporation &hall be Ten Thousond Dollers ($ 10.000.00), whigh - :
: SR shall be dividcd into Two Thousan? (2000) sharce of Five Dollers (3500) each and the
b : . emcunt of caepi1tal etock which shall be 13suel at the commencement of business shrall be
Five Thousend Dollars ($5000,00) of mhich at least ten per cent. shall be actvslly pei?
R -up at this time; the remaining psy~ent .chall he mode upon the stock issved or sdditicnalgyd
nct to ¢xceed -the limit fixod, may be issued at such times and in such manner os shall 11
be determined by the board of directors, and the amount of cepital stock herein suthor- . §
1zed mey be increosed or diminished et any time in the menner provided by law. ' ’

) Article V11, '
‘ : The general affairs of this corporation shall be meneged by & board of directers
consisting of Eight (8) membcrs which may be increased to Ten (10) or dimimished to Five
(5) members by a vote of & maJrity of the Stock-holders 8t any snnual mccting of this
corporation; the directors of this corporation shall be elected by @ majrity vote of ‘
the stockhollders present at the annusl meeting , which shall be on the first Vondsy in T
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< I3y of each and every yeasr, The afficers 60f this corporaticn shall be 8 are-;dent,
‘Vice -President, Secretary, Treasurer and Eight (8) Directors, who shlll:l b:_el;it:g .
by the stockholders, ut the annual meeting, in such manner a8s the by.b‘“; ; ha‘l:l t.,
and treir duties shall be such as are uscal in such cages, Cr as v.hg y- ;ua sﬂ a3,
prescribe, end shall hold theip offices until theisr successors shall be elected an
qua];f;éd,‘ and the folleming named persons chall be the cfficers of t.):u ccrporau;u
until the first Moniay in May, 1907; S.D. Alexanicr, President, T.F. Mardis, Vice- f"’
1dént, ¥.I. Smalley, Secretary, ¥,C. Sumnecr, Treasurer -and S.D. Alexan:!let, ‘r.Fi)‘ar-n,
1 N,W, Eenson, Emory Orris, ¥W,I, Smalley, H,A, Darrah, A.L. Sprinkle and J.W, Miller

direc tors, ' o
| - Article V111, .

“+ ]+  The highest amount of indebtedness or 1iability for which this corporaticn shall

“|at any one time be liable shall npt exceed two-thirde of 1ts authcrized cepital stock, _
and thie corporation shall have- the right w0 retire 1ts outstanding stock or purchase
the sare and pay therefor with 1ts mapufac tured products, and such stock shall be
piacee 1u the treasury and become the prcperty of the company and the seller cf any
stock shall be entitled to receive, in addition to the face velue thercof, erght per
| cent. 1lnterest on tne par value, less eny divilend that may be Jdeclared pricr &

such sale, . . . :

S *Article 1X, ‘ C
The private prcperty of steckholdesd shall not be liable for corporate debt cp
obligaticns, : '

L. " Artigle X, . - .
The ccmpany shall have e pricr lien upcn the shares of stock and upcn ell money cr
preperty, due any stcckholder, for all sumg unpaild upcn the stock or cwing by him to
.the ccrporaticn and no sale cr transfer cf stock, by any stcckhclder, ehall be valid
and binding "nt1l such sale or transfer hao been enterci upen the hcaks of the treas-
vrer of the corpcraticn and aporoved by the board of diree ters,. as provided by Section
1826 of tne Code.’ : : . :

A

: +Article. X1. o
: ' The board-of directcfa shall have pomer to elect from 1ts members an executive
jeommitiee of three,who erall have irmediate and direct charge of the businese affairs
¢f this corporation, and w0 pass by-laws, nct inconsistent with thece articles, for
their governdent 1g the transaction cf all busincss pertalning t0 this corporation.

; “Article X11, ' '
The board of directors shall meet every three menths, cn the first Monday of Yay,
August, Nevember and February, respectively, end oftener cn the call of the Pres:ient;
18nd the President shall immediately call a meetine of the board of directors upen re.
€elving 8 written reguest therefor signed by fave stockholders. '

Article X111,

upen cesoluticn of the board cf direc tcrs, to sign all leases, dceds of conveyance
and bills of sale, and tc 1ssue stock of the corperation, but the stock, before being
val,d must be ccuntersigned by the Treesurer and the amount paid therefor endorsed

thereon, 8nd no full paid up stock shall ever be 80ld for less than thé face value thap-
of. _' v )

o ‘Article X1V, .
These articles may be changed at any time, in any respect, or the corpQraticon may
be liscolved prior to the tawe limited herein, &s proviled by law, upon a vaote cf
tho-thirds ¢f the stockholders, S.D. Alexander

T.F. Vardae

‘W.L, Smalley
N.¥, Benson
J.¥, Viller
Henry Leveke
0.D. ¥illiams
. Jopo Swele
o ' e Emory Orris
‘ o : . ¥.C, Krabiel
L : . o ‘ T.M, Sparks
R - : e " RehA, .mffah
¥.8. ¥helon
State of Iova, lwdison County, sss r PPramkle ' : :
On this 19 day of May,A.D, 1808, before me, the uniersigned, a Notsry Public within
and for s01d County, personally ceme 8. D, Alevander, T,F, ¥erdrs, W.C, Summer,¥,lL,
gsralley, N.¥, Benson, J.¥, Miller, Emory Orras, 0.D, Williamg,A.L. Sprinkle T.M.Sparks,
ileAs Darrah, W.S. ¥Whedon, Henry -Leveke, W.C, Krabiel and J,P. Steele, each' tc me per-
‘scnn"l:!dkn::: ‘wkbe ;.hgzx:euucal Perason whose neme 14 affized to the above instru-
ment and e Cknowledped the execution of sa ; '
for the Purposes therers exprceris the same %0 be his volumtary act apd deed

; " In Testimony Whereof, I have hereunto subscribed my name and. affixed .-
!NOT:LJ'.'.{,L my scal Notarial on the date last above writtem. o
' g ! . Chas B, Palmer

EAL. Notary Public in and for sa3d County.

The President and Secretdbry shell heve the powes, under the seal of the Ccrporation

¥,C. Sumner : . e




