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» )Filed for Record May 18th A.D 1804 at 8:30 o’clk A, M.
Articles of Incorporation of) . W, H, Vance, fecorder
gSaint Charles Savings Bank, )} ¥ A o ‘ ecorder.

" Know all Men by these Presents! . :

- That we, the undersigned, all of lawful age and citizens of the State of Iowa,
a0 hereby associate ourselvea and all others who may be associated with us an j?hcceed
us into 8 body corporate, under the provisions of Chapter Ten (10), Title Nine (9), of
the Code of Iowa, 1897, and all acts amenddtory thereto, and to that end do adopt the
following Articles of Incorporation, making the foregoing a part thereof: :

Article .I.
Name. P
*he name of this Corporation shall be Saint Charles Savings Bank.
Article II. _
. Place of Buseiness. R
The principal place of business of said Bank shall be in the Town of Saint Charles,
in the County of Madison and State of Iowa, S
: Article III.

: . Object and Powers. '

) The object of this corporation 18 to transact the business of a savinga bank, under
ithe provisions of the aocts referred to in the preamble;-and in the prosecution of said
business it shall have, exercise anl possess all the powers usually incident to savings .

banks, amang which are the followings. : .

*1s To sus and be sued. i : . .

2., To have a corporate seal and alter it at pleasure; »
3. To purchase, hold, sell, convey, and release from trust or mortgage real and

‘\'perlonal estate as provided by the laws of Jowa; the right to buy and hold reality 1isy:

owever, subject to the Statutory limitations.

" 4. To appoint such officers, agants, employes and servants as the business of the
corporation shall require, to define their powers, prescribe their duties, fix their com’
pensation, and to require of them such securities as may be proper for the performance
of their duties; . ] B

5. To loan and invest the funds of the corporation, to recelve deposits of money,
10 loan and invest the same as provided by the laws of Yowa and to repay such deposits
without interest, or with such interest as the by-laws or articles may provide; :

8, To make by-~laws for the manarement and regulation of the corporation, 1te pfbp-,

.erty and affairs, prescribing the condition.cn which the deposits will be recelved and
interest paid thereon, and the time and manner of dividing the profits ani for carrying
on all business within its powers. _ o
Article IV,
Capital Stook.
The amount of the capital stack of the corporation shall be Ten Thousand Dollars
{$10,000.00) divided into One Hunired ahares of One iunired Dollars ($100.00) each, ani
* £0 be fully paid in money before it shall trangsact any business.
. Article V,
Duration. ‘
This corporation shall commence business upon the issuance of 1ts Certificate by
the Auditor of State and shall contimue for fifty (50) years, unless sooner dissolved
by law or by a -three-fourths vote of all the stockholders in interest. :
Article VI.

The business and property of this corporation shall be managed by a Board composed

. of not less then five (5) or more than nine (8) Directors, all of whom shall be share-

holders, and at least three-fourths of them shall be citizens of the State of Iowa, '
A majorty of the directors shall ccnstitute a quorum for the transaction of business,
but 1in no case shall a measure be declared carried unless having received three affirma
tive votes. The following persons shall be directors \ntil the first annual election:
.|ds O Olmstead, J. D. Whisenand, ¥W. B. Brown, H. F. Gross, Edwin A, Nye ani W. E. Coffin
all of whoxe post office address is Des Moines, Iowrn, also E. B, Cochroane and Francis -
Power whose post office address is Saint fharles, Iowa. s
Officers, B
The officers of the bank shall be a President, one or two Vice-Presidents, a Cash~

ler and an Assistent Cashier, and the following shall be the officers until the first
annual election: : : :

- 0fficers. P. 0. Address.
President, J. G. Olmatend. Des Moines, Iowa,
Vice President Francis Power, Des Moines, Iowa.

. Cashier, W, A. Tris, '~ Saint Charles, Iowa, .
The Asaistant Cashier may be chosen by the Directora after the organization of-the

Article VII.
. Vacancies in Board of Direotors.

-All vacancies in the Board of Directors shall be filled at its next regular meetin}
after such vacancies shall arise {rom among the steckholders, and the person receiving
& majority of the votes of the whole number of directors shall be duly elected to fill
such vacancjes. The directors to succeed those nemed in the Auditor's certificate shall
be elected at the first annual meeting thereafter, at such time and place, in such men=-
-|ner and upon such notice as shall be provided by the by-lams and shall hcld office un~-

t1]1 their successors are slected and qualified, which shall be annually thercafter,

) Article VIII.

_ Annual Meeting,
The anmial meeting of the stockholders shall be held on the second Yednesday c.1in
Jamiary of each year, at which me ’
other business transacted as may properly come before 1it,.

At 211 meetings of Stockholders each owner and holder of stock shall be entitled .
tuv one vote for each share of stock held by him, which vote he may cast in person or
by written proxy.

Management, » Co

neeting the Board of Directors shall be elected and such .’
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Madison County, lowa.

Article IX.
Election of Officers.’
+ The new Board of Directors shall meet irmediately after the amnual stockholder's meet-
:S%ha%imghooae the officers of the Bank for the ensuing year sand, fix their compensation for

Article X. .. oL :
oo +ton shati Indebtedness. )

. § corporation shall not, nor shall its directors or trustees, contrac
liabllity ageinst the Bank for any purpase whatever, except for depo;itu a:: :h:n:e::::a:;
expenses Of managing and transacting its business, and to pay odbligations incurred for the P
.| purpose of obtaining money with which to pey deposits. , -
. Article XI. : .

. Exemption of Stockholders. ) P
) The private property of the stockholders shall be exempt from the debts of the corpo- : 18
ration except as provided by the Cole of Iowa. . A

Article XII.
By-laws.

. The Board of Directors may make and alter the by-laws and rules for the repulation of “2
the business of the Bank.

Article XIII. ) !
Amendments. 5
These articles may be amended in whole or in part at any repular or special meeting of '

the stockholders, but to effect the same there must be cast in the affirmative a vote of
two~thirds in amount of all stock of the Bank; provided, that a nctice of such proposed a-
mendment shall be publighed once & week for four consecutive wéeke before the time fited in
some newspaper in gcneral circulation in Kadison County, Iowa, which notice shall specify

.~} the object of the meeting and the tinc anad ploce where 1t is to be held; and a certificate ’
.1 of proceedings shall be executed, siined and ackhbowledged by thc chairnman and secretary of !

the meeting, and a majority of the directors, and filel eni recorded the same as the oripg-

inal erticlee of incorporation; and a notice stating the substance of the amendment or a- ‘
mendments adopted, shall be published as required at the organization of the corporation. !
Article XIM. o 1L
- . Transfer of Stock. ’ g 2
The sharcs of stock of this baenk shall be transferable, but no transfer thercof shall : 1
be of any validity until duly entered upon the books of the bank, and not until all 1ndebt4
edness of the holder or owner to the bank, 1f any, is paid, anl the bank shall have a first
j and paramount lien upon the stock of each holder or owner for such indebtedness. i
A ‘ Article XV. , N R F
; : Certificates of Stock and Instruments to be Acknowledged. : !
‘ All certificates of stock shall be signed by the President and countersirned by the |
| Cashier, .and all instruments required’flaw to be in writing an#acknowledred sholl be signed L
i and acknowledged by the Cashier, or, in the case of his absence or inability, by the Presi~
dent, and this power shall include the releasing of mortgages upon the margin of the reco R
.in the proper office. 4
¥itness our hands at Des Moines, Iowa, this 14th day of May, A.D 1904,
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Edwin A, Nye
J. F. Kratzer
H. B. Hedge

.| Edwin Hult personally to me known to be of lawful age, citizens of the Statc of IOwa and

AT

e

Frank 8. Dunshee Jeo D. ¥hisenand
) Edwin Hult: :
state of Iowa, Polk County, )8St
Be it Remembered, that on this 14 day of Vay, A.D. 1904, before me, the undersigned,
a Notary Public in and for Polk County, Iowa, personally came W. A. Tris, Edwin A. Nye,
¥. B. Bromn, J. F. Kratzer, H. F, Cross, H., B. Hedpe, Frank S. Dunshee, J. D. Whisenand &

the identical persons who signed tho foregoing Articles of Incorporation, and severally ac=

knowledged the execution thereof to be their voluntary act and deed for the purposes theres

in set forth. Ce F.oi v Iﬁ

) . ° « ¥Xalker

NOTARIAL| Notary Pubiic in and for Polk County, Ioma,
SEAL. . ; ’
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