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DEFINITIONS

Words usad in multiple sections of this document are defined below and other words are defined under the cap-
tlon TRANSFER OF RIGHTS IN THE PROPERTY and in Secfions 3, 4, 10, 11, 12, 16, 18, 24, and 25. Certaln
rules regarding the usage of words used in this document are also provided in Section 17,

Partles
{A) “Borrower” is SCOTT CARY GENTZ AND NICOLE MARIE GENTZ, HUSBAND AND WIFE

currently residing at 3088 St Highway 13, Ryan, 1A 52330.

Botrower s the mortgagor under this Security Instrument.
(B) “Lender”is New American Funding, LLC.

Lender Is a Limited Liability Company, organized and existing
under the laws of Delaware. Londer's address Is 1 MacArsthur Place, Sulte
800, Banta Ana, CA 92707.

The term “Lender” Includes any successars and assigns of Lender.

(C) “"MERS” is Mortgage Electronic Reglstration Systems, Inc. MERS Is a separate corporation that is acting
solely as a nominee for Lender and Lender's successore and assigns. MERS s the mortgagee under this
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LOAN #: 1002414567

Security instrument. MERS Is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Bax 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS,

Documents

(D) “Note” means the promissory note dated October 23, 2026, and signed by each Borrower who Is
legally obligated for the debt under that promissory nole, that is in elther (i} paper form, using Borrowar's written
pen and Ink signature, or (1) electronic form, using Borrower's adapted Elactronic Signature In accordance with
the UETA o5 E-SIGN, as applicable. The Note evidences the lagal abligation of each Borrower who signed the
Nota to pay Lender FOUR HUNDRED THIRTY THOUSAND AND NQ/10Q* ** #*#tevuransanarreaney
BPEPORANEARCARARRARRERNT I SIAARRASTE .Ddlam(U-S-mo|ooo-w )pm “erssl‘ Each mmr
who signed the Nole has promised to pay this debt In regular monthly payments and to pay the debt In full not
later than November 1, 2056.
(E) “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Ridsts are
incorporaled into and deemed to be a part of this Security instrument. The following Riders are to be signed by
Borrawer [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider (] S8scond Home Rider

O 1-4 Famlly Rider 0J Pianned Unit Development Rider & V.A. Rider

O Other(s) [specify]

(F) "Security ingtrument” meanas this document, which Is dated October 23, 2026, together with all
Riders to this document.

Additional Definitions

{G) “Applicable Law” means all controlling applicable federal, state, and local statutes, regulations, ordinances,
m admmmla rafive rules and ordets (that have the sffect of law) as well as all applicable final, non-appealable
| opinions.
(H) “Cominunity Association Dues, Fees, and Assessments” means all duss, flaes, asssssments, and other
charges that are imposed on Borrower o1 the Proparty by a condominium assoolation, homeowners association,
or similar organization.
(1) “Default” means: (1) the faliure to pay any Periodic Payment or any other amount secured by this Security
Instrument on the date itis dus; (Il) a breach of any representation, warranty, covenant, obligation, or agreement
in this Security Instrument; (ilf) any matoiially false, misisading, or Inaccurate information or statament to Lender
provided by Borrower or any pereons or entlties acting at Borrower's diraction or with Borrowaer's knowledge
of congent, or failure to provide Lender with material information in connection with the Loan, as deseribad in
Section 8; or (iv) any action or proceeding described In Section 12(e).
) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is Initlated through an elsctronic terminal, lalephonic instrument, computer, or
magnetic tape so a8 to ardar, Instruct, or authorize a financial Institution 1o debit or credit an account. Such torm
includes, but Is not limited to, point-of-sale transfars, automated teller machine transactions, translers initiated
by telephone or other electronic device capable af communicating with such financlal institution, wire transfers,
and audomated clearinghouse transfars. :
(K) “Electronic Signature” means an “Electronic Signaiure® as definad in the UETA or E-SIGN, as applicable.
(1) “E-8IGN” means the Electronic Signatures in Global and National Commerce Act {15 U.S.C. § 7001 ot 5eq.),
as it may be amended from time o time, or any applicable additional or successor lagislation that governs the
gama subject matter.
(M) “Escrow ltems” means: (i) taxas and assessmerds and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (1f) leasehold payments or ground renis on the Property, i
any; (lil) promiums for any and all Insurance required by Lender under Sectlon 5; (Iv) Mortgage Insurance premi-
ums, if any, or any sums payabla by Borrower to Lender In lleu of the payment of Mortgage Insurance premiums
in accordance with the provisions of Section 11; and {v) Community Association Dues, Feas, and Assassments
it Lender requires that they be escrowed beginning at Loan dlosing or at any time during the Loan term.
(N) “Loan” means the debt obligation evidenced by the Note, plus interast, any prepayment charges, costs,
axpenses, and late charges due under the Note, and all sums duo under this Sacurlty instrument, plus interest.
(0) “Loan Sarvicer” means the entity that has the contractual right to recelva Borrowsr's Periodic Payments
and any other payments made by Borrower, and administers the Loan on behalf of Londer. Loan Servicer does
not include a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer,
(P} “Miscellanecus Proceods” means any compensation, seftlement, award of damages, or proceeds pald by
any third party (other thaninsurance proceeds pald under the coverages described In Section 5) for: (1) damage to,
or destruction of, tha Property; (Il) condemnation or other taking of all or any part of the Property; (Ill) conveyance
in lleu of condemnation; or (iv) misrepresentations of, or omissions asto, the velue and/or condition of the Praparty.
(Q) “MortgageInsurance” meansinsurance pratecting L enderagainst the nonpaymentot, or Default on, the Loan,
(R) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under
the Note, which I8 less than a full outstanding Perlodic Payment.
(S) “Perodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3.
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LOAN #: 1002414587

(T) "Property” means the property described below under the heading “TRANSFER OF RIGHTS IN THE
PROPERTY?

(V) “Rents” means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 ot 8eq.) and Its iImplement-
ing regulation, Regulation X (12 C.F.R. Part 1024), as they may be amendlad from tima to time, or any additional
or sucoessor federal legisiation or regulation that governs the same subject matier. When used In this Sscurity
Instrument, "RESPA” refers to all requirements and restrictions that would apply 1o a “fedarally related mortgage
loan® even if the Loan does not quallly as a “federally related mortgage loan® under RESPA.

(W) “Successor In Intorest of Borrower” means any party that has taken titie ko the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security inetrument.

(X) “UETA” means the Uniform Electronic Transactions Act, as enacted by the juriadiction in which the Property
Is located, as It may be amended from tima to time, or any applicable additional or successor legislation that
governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securlly instrument secures to Lander (i) the ropayment of the Loan, and all ronewals, extensions, and
modifications of the Note, and (il) the parformance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower iivevocably mortgages, grants, and conveys (o MERS (solely
&s nominee for Lander and Lender’s successors and assigns) and to the successors and assigns of MERS, the
following described property located in the County of Delaware:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS “EXHIBIT A",
APN #: 000310170000110

which curently has the address of 1140 300th St, Ryan {Streeq (City)

lowa 52330 {"Property Address®);
[Zp Coda)

TOGETHER WITH &l the improvemants now or subsequently erected on the property, including replace-
ments and additions to the iImpravements on such property, af property rights, Including, without fimitation, all
easaments, appurtenances, royaltiag, mineral rights, oll or gas rights or profits, water rights, and fixtures now or
subsequsntly a part of the property. All of the foragoing is referred (o in this Security Instrument as the "Praperty”
Borrower understands and agrees that MERS holds only legal #fle to the Intarests granted by Borrowsr in this
Secuwrity Instrument, but, if necessary to comply with law or cusiom, MERS (as nominee for Lender and Lender's
successors and assigns) has the right: to exercise any or all of thoge Interests, including, but not limited to, the
fight to foreclose and sell the Property; and to take any action required of Lender Including, but not fimited to,
releasing and canceling this Sacurity Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (I) Borrower lawiully owng
and possesses the Property conveyed In this Security Instrument in fee simple or lawfully has the right to use
and occupy the Praperty under a leasehold estate; (ify Borrower has the right to mortgage, grant, and convey the
Praperty or Borrower’s laasehold Infsrest in the Proparty; and (Iil) the Property is unencumbered, and not subjectto
any other ownership interest In the Propetly, except for encumbrances and ownership intarests of record. Borrower
wamants generally the titie to the Property and covenants and agrees to defand the tille to the Property against
all claims and demands, subject to any encumbrancas and ownership Interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and
non-uniform covenants thal reflect specific lowa state requirements to constitute a uniform security Instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
will pay each Periodic Payment when due. Borrewar will also pay any propeyment charges and late charges due
under the Note, and any other amounts due under this Security instrument. Payments dua under the Note and
this Security Instrument must be made in U.S, currancy. if any check or other Instrument received by Lender as
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payment under the Note or this Security Instrument s retumed to Lender unpald, Lender may require that any
or all subsaquent payments due under the Note and this Security Instrument be made in one ot more of the
following forms, as selecled by Lander: (&) cash; (b) money ordar; (c) certified check, bank check, treasurer's
check, or caghler’s chack, provided any such check Is drawn upon an institution whose deposits are instured by
& U.8. federal agency, Instrumentality, or entity; or (d) Electronic Fund Transter.

Payments are deemed raceived by Lender when recelved at the location designated in the Note or at such
other location as may be designated by Lender In accordance with the notice provisions In Section 16. Lender
may accept or return any Partial Payments In Its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have how or in the future agalnst Lender will not relieve Borrower
from making the full amount of alt payments due undar the Note and this Security Instrument or performing the
covenants and agreements socured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and sither apply or hold in
suspenee Partial Payments in Its sole discretion in accordance with this Section 2. Lender is not obligated to
acecept any Partial Payments or to apply any Partlal Payments at the time such payments aro accepted, and also
Is not obfigated to pay Interest on such unapplled funds. Lender may hold such unapplied funds until Borrower
makes payment sufficlent to cover a full Perodic Payment, at which time the amount of the full Periodic Pay-
ment will be applied to the Loan. If Borrower does not make such a payment within a reasonable petiod of time,
Lender will elther apply such funds In accordance with this Section 2 or return them to Borrower. If not applied
earfler, Partial Paymenis will be orodited against the total amount due under the Loan In calculating the amount
due In connection with any foreclosure proceeding, payoff roquest, loan modification, or reinstatement. Lender
may accept any payment insufficient to bring the Loan cuirent without walver of any rights under this Securlty
Instrument or prejudice to Its rights to refuse such payments in the future.

{b) Order of Application of Partial Payments and Perlodic Payments. Exoapt as otherwise dasctibed in
this Section 2, if Lender applias a payment, such payment will be applied to each Periodic Payment in the order
in which It became due, baginning with the okdest outstanding Periodic Payment, as follows: first to interest and
then to principal due under the Note, and finally to Escrow items. If all cutstanding Periodic Payments then due
are pald in full, any payment amounts remaining may be applied to late charges and to any amounts then due
under this Security Instrument. If all sums then due under the Note and this Secusity Instrument are pald in full,
any remalning payment amount may be applied, In Lender’s sole discretion, o a future Perlodic Paymant or to
reduce the principal balance of the Nota.

It Lender recelves a payment from Borrower in the amount of one or more Perlodic Payments and the amount
of any late charge due for a definquent Periodic Payment, the payment may be appiled to the delinquant payment
and the late chasge.

When applying payments, Laender will apply such payments in accardance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance procaeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due dete, or change the amount, of the
Perlodic Payments.

3. Funds for Escrow ltems.

{a) Eecrow Roquirement; Escrow ftems. Borrowsr must pay to Lender on the day Periodic Payments are
due under the Nols, untli the Note Is paid in full, a sum of money to pravide for payment of amounts due for all
Escrow ltems (the “Funds”). The amount of the Funds required to be paki each month may change during the
tuaJsrn of the Loan. Borrower must promptlly furnish to Lender all notices or invoices of amounts to be paid under

Section 3.

(b) Paymentof Funds;Walver. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives
this obligation in wiiting. Lender may walve this obligation for any Escrow item at any me. In the event of such
walver, Borrower must pay.directly, when and where payabls, the amounts due for any Escrow Hems subject to
the walver. If Lendar has walved the requirement to pay Lender the Funds for any or all Eserow Items, Lender
may require Borrower to provide proof of direct payment of those {tems within such time periad as Lender may
require. Borrower’s obligation to make such timely payments and to provide proof of payment is deemed to be
& covenant and agreement of Borrower under this Security inshrument. ¥ Borrower I8 obiigated to pay Escrow
Items directly pursuant to a walver, and Borrower talis to pay timely the amount due for an Escrow Htem, Lender
may exorcisg its rights under Section 9 fo pay such amount and Borrower will be obligated to repay to Lender
any such amount in aceardance with Section 9.

Lender may withdraw the walver as o any or all Escrow items at any time by giving a notics In accordance
with Section 16; upon such withdrawal, Bofrower must pay to Lender all Funds for such Escrow Items, and in
such amounts, that are then required under thig Section 3.

(c) Amountof Funds; Application of Funds. Lender may, at any time, collect and hold Funds in an amount
up to, but nat in excess of, the maximum amount a lender can require under RESPA. Lender will estimate the
amount of Funds due in accordance with Applicable Law.

The Funds will be held in an Institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (inciuding Lender, if Lander Is an Institution whose deposits are so Insured) or in any Federal Home Loan
Bank. Lender will apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
may not charge Borrower for: (i) holding and applying tha Funds; (Il) annuaily anatyzing the escrow account; or
(Ilh) veritying the Escrow llems, unless Lender pays Borrower intarest on the Funds and Applicable Law permits
Lender to make such a charge. Unless Lender and Borrower agree In wrlling or Applicable Law requires Inter
et to be pald on the Funds, Lander will not be required to pay Borrower any Interest or earnings on the Funds.
Lender will glve to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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(d) Swrplus; Shortage and Deficlency of Funds. In accordance with RESPA, if thera is a surplus of Funds
held In escrow, Lender will account to Borrower for such surplus. If Borrower’s Periodic Payment is delinquant by
more than 30 days, Lender may retain the surplug in the escrow account for the paymaent of the Escrow liems.
Iif there Is a shortage or deficiency of Funds held In escrow, Lender wili notify Borrower and Borrower will pay fo
Lender the amount necessary to make up the shortage or deficiency In accordance with RESPA.

Upon payment in tull of all sums secured by this Security Instrument, Lender will promptly refund to Borvower
any Funds held by Lender.

4. Charges;Liens. Borrowarmustpey (2) all taxes, assessments, charges, fines, andimpositions atiributable
fo the Propsrty which have priority or may aftain priority over this Security Instrument, (b) Isasehold payments
or ground rents on the Property, If any, and (c) Community Assoclation Duses, Fees, and Assessments, if any. If
any of these ems are Escrow tems, Borrowar will pay them in the manner provided in Section 3.

Borowar must promptiy discharge any lion that has priority or may attain priority over this Security Instru-
ment unless Borrower: (aa) agreses in wiiting to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower Is performing under such agreement; (bb) contests the Hen
In good faith by, ot defends against enforcoment of the llen In, lagal proceedings which Lender determines, In its
sole discretion, operate to prevent the enforcement of the lien while thoss proceedings are pending, but anly until
such proceedings are concluded; or (cc) sscures from the holder of the llen an agreement satisfactory to Lender
that subordinates the lien to this Securlty Instrument (collectively, the "Required Actions®). If Lender determines
that any part of the Property Is subject to a lien that has priority or may attain priority over this Security Instru-
ment and Botrower has not taken any of the Requirad Actions in regard to such lien, Lender may give Borrower
a natice Identiiying the lien. Within 10 days after the date on which that notice is given, Borrower must satisty the
lien or take one or more of the Required Actions.

§. Properly Insurance.

(a) Insurance Requivement;Coverages. Borrower must keep the improvements now existing or subsaquently
erected on the Property Insured against loss by fire, hazards included within the term “extended coverage,” and
any other hazards including, but not limited to, earthquakas, winds, and floads, for which Lender requiras insus-
ance. Borrower must maintain the types of insurance Lender requiras in the ameunts (including deductible levels)
and for the patiods that Lender raquires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan, and may exceed any minimum coverage required by Appiicable Law. Borrower may
choosa the insurance carrler providing the insurancs, subject to Lendsr's right to disapprove Borrowsr's choice,
which right will not be exercised unreasonably.

(b) Fallure to Malntain Insurance. If Lender has a reasonable basis to belleve that Borrower has falled
to maintaln any of the required insurance coverages describad above, Lender may obtain insurance coverage,
at Lender's option and at Borrowsr’s expanse. Unless required by Applicable Law, Lender is under no cbliga-
tion to advance pramiums for, or to seek to relnstate, any prior lapsed coverage obtained by Borrower. Lender
Is under no obligetfon lo purchase any particular type or amount of coverage and may select the providsr of
such insurance In its sole discretion. Betore purchasing such coverage, Lender will notify Borrower if required
fo do so under Applicable Law. Any such coverage will insure Lender, but might not protect Borrower, Bor-
rowsra equity in the Propetty, or the contents of the Property, against any risk, hazard, or llabliity and might
provide greater or lesser coverage than was previously In effect, but not exceeding the coverage required under
Section 6{a). Borrower acinowledges that the cost of the insurance coverage so obtained may significantly
excood the cost of Insurance that Borrower could have obtalned. Any amounts disbursed by Lender for costs
assoclated with reinstating Borrower's insurance policy or with placing new Insurance under this Saction & will
become additional debt of Borrower secured by this Security Instrument. These amounts will bear interest at
the Nole rats from the date of disbursement and will be payable, with such intarest, upon notice from Lender
to Botrowsr requesting payment. :

(c) Insurance Policles. All insurance palicies required by Lender and renewals of guch policies: (i) will be
subject to Lender’s right to disapprove such policies; (il) must inciude a stendard mortgage clause; and (iil) must
name Lender as mortgagee and/or s an additional loss payee. Lender will have the right 1o hold the policies and
renewal certificates. If Lender requires, Borrower will prompity give to Lender proot of paid premiums and renewal
notices. it Borrower obtains any form of insurance coverage, not otherwisa required by Lender, for damage to,
or destruction of, the Property, such policy must include a standard mortgage clause and must name Londar as
mortgagee and/or as an additional loss payes.

{d) Proof of Loss; Application of Proceeds. In the avent of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss If not made promptly by Borrowar. Any Insurance
procaeds, whether or not the undarlying insurance was required by Lender, will be applied to restoration or
repair of the Property, if Lender deems the restoration or repalr 1o be aconomically feasible and determines that
Lender’s sacurity will not be lessened by such restoration or repair.

It the Property is to be repalrad or restored, Landar will disburse from the insuranca proceads any initial
amounts that are necessary to begin the rapair ar restoration, subject to any restricions applicable to Lender.
During the subsequent repalr and restoration period, Lender will have the right to hold such insurance proceeds
untll Lender has had an apportunity to inspect such Property to ensure the work has been completed to Lender's
sallstaction (which may Include satisfying Lender's minimum eligibliity requirements for persons repalring the
Property, including, but not limited to, licensing, bond, and insurance requirements) provided that such inspection
must be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment
or In & series of progress payments as the woik Is completed, depending on the size of the repair or restoration,
the terms of the repalr agreement, and whether Borrower I8 In Default on the Loan. Lender may make such
disbursements direatly to Borrower, to the person repalring or restoring the Propetty, or payabie jointly to both.
Lender will not ba required to pay Borrower any Intarast or samings on such Insurance proceeds unless Lender
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and Borrower agree in writing or Applicable Lawrequires otherwlse. Fees for public adjusters, or other third partles,
relained by Borrower will not be pald out of the Insurance proceads and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lass-
aned by such restoration or repalr, the insurance proceeds will be applied fo the sums secured by this Security
Instrument, whaether or not then due, with the excess, If any, paid to Borrower. Such Insurance proceeds will be
applied in the order that Partial Payments are applied in Section 2(b).

{e) Ingurance Seitlements; Assignment of Proceeds. it Borrower abandons the Property, Lender may
file, negotlate, and settle any avallable insurance claim and related matters. If Bomower doas not respond within
30 days to a notice from Lender that the insurance carrier has offerad to setle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when tha notice s glven. In either event, or If Lander acquires
the Property under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (l) Borrower’s rights
to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note and this Security
Instrument, and (Ii) any other of Borrowar's rights (ather than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, to the extent that such rights are applicable to
the coverage of the Property. If Lender flies, negotiates, or setties a claim, Borvower agrees that any insurance
proceads may be made payable diractly to Lender without the nesd ko Include Borrower as an additional loss
payes. Londer may use the Insuranca procesds eltherto repair or restore the Property (as provided in Section 6(d))
of te pay amounts unpaid under the Note or this Security Instrument, whether or not then dus.

8. Occupancy. Borrowsr must occupy, establish, and use the Property as Borrowet’s principal residence
within 60 days after the oxacution of this Security Instrument and muet continue to occupy the Property as Bor-
rower's principal residence for at laast one year after the date of occupancy, uniess Lender otharwise agrees
in writing, which consent will not be unreasonably withhald, or unless extenuating circumstances exist that are
beyond Borrower’s control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrowar will not destroy,
damage, or impair the Property, allow the Proparty to deterlorata, or commit waste on the Property. Whather or
not Borrower s residing in the Property, Borrowar must maintain the Property in order to prevant the Property
from detoriorating or decreasing in vaiue due to lis condition. Unless Lender determines pursuant to Secotion 5
that repalr or restoretion Is not economically feasibie, Borrowar will promptly repair the Property if damaged to
avald further deterloratlon or damage.

If Insurance or condemnation proceeds ase peld to Lendar In eonnection with damage to, or the taking of,
the Proparty, Bosrower will be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purpases. Lender may disburse proceeds for the repalts and restoration in a single payment
or in a gerles of progress payments aa the work Is completed, depending on the alze of the repalr or restoration,
the terms of the repalr agreament, and whether Bomower Is in Default on the Loan. Lender may make such
disbursements directly to Borrower, 1o the person repalring or restoring the Property, or payable jointly to both.
If the Insurance or condemnation proceeds are not sufficient to repalr or restore the Property, Borrower remains
obllgated to complets such repalr or rastoration.

Lender may make reasonable entrles upon and Inepactions of the Property. if Lender has reasonable cause,
Lender may Inspect the interior of the Improvements on the Property. Lendar will give Borrower natice at the time
of or pror fo such an interior Inspection specifying such reagsonable cause.

8. Borrower's Loan Application. Borrowar will be in Dafault if, during the Loan application process, Bor-
rower or any persong or entities aoling at Borrower’s direction or with Borrower's knowledge or consent gave
materially false, migleading, or Inaccurate Information or statements to Lender (or falled to provide Lender with
matarial information) in connaction with the Loan, including, but not limited to, oversiating Borrower's Income or
asgels, understating or falling o provide documentetion of Borrower’s debt obligations and liebillties, and mis-
representing Borrowes's ecclipancy or intended occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

{a) Protection of Lendet’s Interest. If: () Borrower falls to perform the covenants and agreements con-
tained In this Security Instrument; (Il) there is a legal proceeding or government order that might significantly
affect Lender's interest in the Property and/or rights under this Security Instrument (such as & proceeding in
bankruptey, probate, for condemnation or forfelture, for enforcement of a llen that has priority or may aftain
priority over this Sacurity instrument, or to anforce iaws or regulations); or (iif) Lender reasonably belleves that
Bomower has abandoned the Property, then Lender may do and pay for whatsver Is reasonable or appropriate to
protect Lander’s interest In the Property and/or rights under thls Security Instrument, including protecting and/or
assessing the valua of the Praperty, and sacuring and/or repairing the Property. Lender’s actions may includs,
but are not iimited to: (1) paying any sums securad by a lien that has prority or may attain priority over this Secu-
ity Instrument; (Il) appearing In court; and (Ill) paying: (A) reasonable aftorneys’ faes and costs; (B) property
inspection and valuation fees; and (C) other fees Incurred for the purpose of protecting Lender's interest In the
Property and/or rights under this Security instrument, Including its secured position in a bankruptey proceeding.
Securing the Property includes, but Is not imited fo, exterior and Inlerior inspections of the Property, entering
the Property to make repairs, changing locks, repiacing or boarding up doors and windows, draining water from
plpes, eliminating bullding or other code violations ¢or dangerous conditions, and having utliities turmed on or oft.
Although Lender may teke action under this Sectlon 8, Lender is not required to do 8o and is not under any duty
or obligation to do so. Lender will not be llable for not taking any or all actions authorlzed under this Section 9.

{b) Avolding Forsclosure; Mitigating Losses. It Borrower is in Defaudt, Londer may work with Borrower
1o avold fareciosure and/or mitigate Lender’s potential losses, but Is not obiigated to do so unless required by
Applicable Law. Lender may take reasonable actions to evaluate Borrower for avallable aftamatives to foraclosure,
Including, but notlimited to, obtalning credit reports, litie reports, titte insurance, property valuations, subordination
agreements, and third-party approvals. Borrower authorizes and congsens to these actians. Any costs associatad
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with such loes mitigation activities may be pald by Lender and recavered from Bosrower as described below In
Section 9(c), unless prohibited by Applicable Law. :

(c) Additional Amounts Sacured. Any amounts disburged by Lender under this Section 9 will become
additional debt of Borrower secured by this Security Instrument. These amounts may bear Interest at the Note
rete from the date of disbursement and will be payable, with such Interest, upon notlce from Lender to Borrower
requaesting payment.

{d) Leasohold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the prowi-
slons of the lease. Borrower will not sumender the leasehold astate and interests conveyed or terminate or cancsl
the ground lease. Borrower wili not, without the axprass written consent of the Lander, alter or amend the ground
lease. If Borrowsr acquires fee title to the Property, the leasehold and the fee titie will not merge unless Lender
agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. If the Property Is leased to, used by, or occupied by a third party (“Tanant”),
Borrowss Is unconditionaily assigning and transferring to Lendar any Rents, regardiess of to whom the Rents
are payable. Borrower authorizes Lender to collect the Rents, and agrees that each Tenant will pay the Rents to
Lender. However, Borrower will racaive the Rents untll (T) Lender has given Botrower netlce of Default pursuant to
Section 26, and (I) Lender has given notioe to the Tenant that the Rents are 1o be paid to Lender. This Section 10
congfitutes an absolute assignment and not an assignment for additional sacusity only.

{b) Notice of Default, If Lender gives notice of Default to Borrower: (1) all Rents received by Borrower must
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrumant; (Il) Lender will be entitled to collect and receive all of the Rents; (i) Borrower agrees to Instruct each
Tenant that Tenant is to pay all Rents due and unpald to Lender upon Lender's writen demand to the Tenant;
(v) Borrower will ensure that each Tenant pays all Rents dua o Lender and will take whatever action Is necessary
to collact such Rents If not pald to Lender; (v} unless Applicable Law pravides otherwlse, all Rents collected by
Lender will ba appiled first to the costs of taking control of and managing the Property and coilecting the Rents,
including, but not limited to, reasonable atiorneys’ feas and costs, recsiver's fees, promliums on recelver’s bonds,
repair and maintsnance costs, insurance premiums, taxes, assessments, and other charges on tha Property,
and then fo any other sums secured by this Security Instrument; (vi) Lender, or any judiclally appointed raceiver,
will be llable to acoount for only thase Rents actually received; and (vii) Lender will be entitied to have a recelver
appointed to take possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the Inadequacy of the Property as security.

(c) Funds Pald by Lender. if the Rents ara not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds pald by Lender for such purposes will becoma indebiedness
of Borrower to Lender secured by this Seourity Instrument pursuant to Section 9.

{(d) Limitation on Collection of Rents. Borrower may nol collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar daposits.

(e) NoOtherAssignmentof Rents.Borower represents, wamrants, covenants, and agreas that Borrowerhas
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not per-
formed, and wilinot peform, any act that coutd prevent Lender from exarcising ks rights undar this Security Instrument.

{f) Control and Maintenance of the Property. Unless required by Appiicable Law, Lender, or a receiver
appolinted under Applicable Law, is not obligated %0 enter upon, taks control of, or maintain the Property before
or after giving notice of Default to Borrower. However, Lender, or a recelver appointed under Applicable Law, may
do 8o at any ime when Borrower ls in Dafault, subject to Applicable Law.

{g) Additional Provisions. Any application of the Rents wiil not cure or waive any Default or Invalidate
any other right or remedy of Lander. This Saction 10 doas not relieve Borrower of Borrower's obligations under
Sectian 6.

This Secticn 10 will terminate when all the sums secured by thig Security Instrument are paid in full.

11. Mortgage Insurance,

(a) Paymentof Pramiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as & condition of making the Loan, Bonower will pay the premiums required to maintain
the Mortgags Insurance In effect. If Borrowar was required to make saparately designated payments toward the
premiums for Mortgage Insuranca, and (i) the Mortgage Insurance coverage required by Lender ceasas for any
reason to be available from the mortgage Insurer that previously provided such Insurance, or (i) Lender doter
mines n its sole discretion that such mortgage insurer Is no longer sligible to provide the Mortgage Iinsurance
coverage required by Lender, Borrower will pay the premiums required to obtain coverage substantially equivelent
to the Mortgage Insurance previously in effect, at & cost substantially equivaient to the cost to Botrowor of the
Mortgage Insurance previously in effect, from an alternate mortgage insurér selected by Lander.

If substantlally equivalent Mortgage Insurance coverage s not available, Borrower will continue to pay to
Lender the amount of the separatsly dasignated paymants that were due when the Insurance coverage ceased
fa be In offact. Londer will accept, use, and retaln these paymonts as a non-sfundable loss reserve in lieu of
Mortgage Insurance. Such loss resarve will be non-refundable, even when the Loan is paid in full, and Lender
will not be required to pay Borrower any interast or eamings on such loss reserve.

Lender will no longer require loss resarve paymenis if Morigage (nsurance coverage (in the amount and for
the perlod that Lender requires) provided by an insurer selecled by Lender again becomes avallable, Is obtained,
and Lander requires separately designated payments toward the promiums for Mortgage Insurance.

It Lender required Mortgage Insurance as a condition of making the Loan and Bortowsr was required o make
seperataly designated payments toward the premiume for Morigage Insurance, Borrower will pay the premiums
required fo malntain Mortgage Insurance In effect, or to provide a non-refundable loss reserve, untii Lender's
requirement for Morigage Insurance ends in accordance with any wriltan agreement between Borrower and

IOWA — Single Famlly - Fannle Mae/Frecidie Mac UNIFORM INSTRUMENT (MERS) Form 3016  07/2021

ICE Mot , Inc. 1 IA21EDEED (822
gage Tachnology, Inc. Page 7 of 13 IAEDEED {CLS)



LOAN #: 1002414567

Lender providing for such termination or until tarmination is required by Applicable Law. Nothing In this Ssction 11
affects Borrower’s obligation to pay Inferest at the Note rate.

(b) Mortgage Ingurance Agreements. Mortgage Insurance reimburses Lender for cortain losses Lender
may Incur if Borrowsr does not repay the Loan as agreed. Borrower is not & party to the Morigage Insurance
policy or covarage.

Morigage Insurers evaluate thair total risk on all such Insurancs in force from time fo time, and may entex into
agreements with other parties that share or modify thelir rigk, or reduce losses. Thase agraements may require
the mortgage insurer to make payments using any source af funds that the mortgage insurer may have avaliable
(which may Include funds obtained from Mortgage Insurance premiums).

As a result of these agresments, Lender, another insuser, any reinsurer, any other entity, or any affillate of
any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as)
a portion of Borrower's payments for Mortgage Insurance, In exchange for sharing or medifying the mortgage
Insurer's rigk, or reducing lossas. Any such agreements will not: (J) affect the amounts that Borrower has agreed
10 pay for Mortgage Insurance, or any other terms of the Loan; (Ii) increase the amount Borrower wilt owe for
Mortgage Insurance; (lI!) entitie Borrowsr ko any refund; or (iv) affect the rights Borrower has, If any, with respect
1o the Mortgage insurance under the Homeowners Protection Act of 1988 (12 U.8.C. § 4801 ot seq.), as itmay
be amended from ime to ime, or any additional ar successor federal isgisiation or segulation that governs the
same subject matier ("HPA"). These rights under the HPA may Include the right o recaive certain disclosures, to
request and obtain cancellation of the Morigage Insurance, to have the Mortgage Insurance lesminated automati-
cally, and/or to racelve a refund of any Mortgage Insurance premiums that ware uncarned at the time of such
canceliation or tarmination.

12. Assignment and Appiication of Miscollaneous Proceeds; Forfelture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Misoallaneous Proceeds 1o Lender and agrees that such amounts will be pald to Lender.

(b) Application of Miscellaneaus Proceeds upon Damage to Property. If the Property is damaged, any
Miscsllangous Proosads will be appliad to restoration or repair of the Praperty, if Landar deems the rastoration or
repalr to be economically faasible and Lender's security will not be lessened by such restoration or rapair. During
such repalr and restoration period, Lender will have the right to hokd suoch Miscellansaus Proceeds until Lender
has had an opportunity to inspect the Property to ensure the work has been completed to Lender's satistac-
tion (which may Include satisfying Lender's minimum eligibliity requiremants for persons repairing the Property,
induding, but not limited to, licensing, bond, and insurance requirements) provided that such hspection must
be undertaken promptly. Lender may pay for the mpaliis and restoration in a single disbursement or In a series
of progress payments as the work 1s completed, depending on the size of the repalr or restoration, the tarms of
the repalr agreement, and whether Borrower is In Default on the Loan. Landsr may make such disbursements
directly to Borrower, to the persan repalring or restoring the Property, or payable jointly to bath. Unless Lender
and Bomower agree in writing or Applicable Law requiras Interest 1o be peld on such Miscellaneous Proceeds,
Lender wil not ba required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender
deems the restoration or repair not to be aconamically feasible or Lender's security would be lessened by such
restoration of repalr, the Miscellangous Proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excass, if any, paid to Borrower. Such Misceliangous Proceeds will be applied
in the order that Partial Payments are applled in Sectian 2(b).

(¢) Application of MigceRaneous Proceeds upon Condemnation, Destruction, or Loss in Value of
the Praperty. In the event of a total taking, destruction, or loss In vaiue of the Propertly, all of the Miscelianeous
Procesds will be applied to the sums secured by this Seourity Instrument, whether ar not then dua, with the
excass, if any, paid to Borrower.

in the event of & partial taking, destruction, or loss in valus of the Property (each a "Partlal Devaluation”)
whers the falr markst vaius of the Property immediately before the Partlal Devaluation is equal fo or greater
than the amount of the sums aecured by this Security Instrument immediately before the Partial Devaluation,
a percentage of the Miscelianeocus Procseds wili be applied fo the sums saecured by this Security Instrument
uniess Borrower and Lendar otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so
applied is determined by multiplying the total amount of the Miscellaneous Proceeds by a percentage caloulated
by taking (7) the total amount of the sums secured Immadiately before the Partial Devaluation, and dividing it by
(1) the falr markst value of the Property Immediately before the Partiat Devaluation. Any balance of the Miscel-
laneous Proceeds will be paid to Borrowet.

In the avent of a Partial Devaluation where the falr markst value of the Property iImmediatsly before the
Partial Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all
of the Miscellaneous Proceeds will be applied to the sums secured by this Securtty Inatrument, whather or not
the sums are then due, uhiess Borvower and Lender otharwise agree in writing.

(d) Settiement of Clalms. Lender is authorized to collect and apply the Miscellanecus Proceeds elther to
the sums sacured by this Sscurlity Instrument, whather or hot then dus, or to restoration or repelr of the Prop-
arty, if Borrower {I) abandons the Propaerty, or (i) falls to respond to Lender within 30 days after the date Lender
notifles Botrower that the Opposing Party (as defined in the next sentenca) cffers to settls a claim for damages.
“Opposing Party” means the third party that owes Borrowar the Miscellaneous Proceeds or the party againat
whom Borrower has a right of action In ragard to the Miscellansous Proceeds.

(e) Proceeding Affecting Lender’s Interest in the Property. Borrower will be In Default if any action or
proceading hegins, whether clvil or criminal, that, in Lender’s judgment, could resutt In forfeiture of the Property
or other matarial impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Default and, If acceleration has occurred, reinstate as provided In Section 20, by causing the
actlon or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
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or other material impalrment of Lender's interest in the Property or rights under this Security Instrument. Bor-
rower is unconditionally assigning to Lender the proceeds of any award or claim for damages that are attributable
fo the impairment of Lender's interest in the Property, which proceeds will be paid 10 Lender. All Miscellansous
Proceeds that are not applied to restoration or repalr of the Property will be applied In the order that Partial Pay-
ments are applied In Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Walver. Borrower cr any Succsssor In Interest
of Borrower will not be released from llability under this Security Instrument if Lander extends the time for pay-
ment or modifias the amortization of the suma sacured by this Security Inatrument. Lender will not be required
to commance proceedings agalinst any Successor In Interest of Borrower, or to refuse to extand time for payment
or otherwise modily amortization of the sums secured by this Security instrument, by reason of any demand
made by the original Borrower or any Succassors In Interest of Borrowsr. Any forbearance by Lender In exercising
any right or remady including, without limitation, Lender’s acceptance of payments from third parsons, entities,
or Succegsors in Intarest of Borrower or in amounds less than the amount then dus, will not be a waliver of, or
praclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liabllity; Signatories; Successors and Aesigns Bound. Borrower's cbligations and
liability under this Sacurity Instrument will be joint and several. However, any Borrower who signs this Security
Instrument but does not sign the Nale: (a) signs this Security instrument to mortgage, grant, and convey such
Borrower's interest in the Property under the terms of this Security Instrument; (b) signe this Security Instrument
to walve any applicable Inchoate rights such as dower and curtesy and any avallable homestsad exemptions;
(c) signs this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other eamings from the Frop-
erty fo Lender; (d) Is not personally obligated to pay the sums due under the Note or this Security Instrument;
and (e) agrees that Lender and any other Borrower can agree to extend, modify, forbeat, or make any accom-
modations with regard to the terms of the Note or this Security instrument without such Borrower's consent and
without affecting such Borrower’s obligations under this Security Instrument.

Subject to the provislons of Section 19, any Successor In interest of Borrawer who assumes Borrower's obli-
gations under this Security Instrument In wiiting, and Is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Sscurity Instrument. Botrrowsr will not be released rom Botrower's obligations
and liabllity under this Security Instrument unless Lender agrees o such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (I) a one-time charge for a
real estate tax verification and/or reporting service used by Lander in connection with this Loan, and (i) either
(A) a ong-time charge for flood zone determination, certification, and tracking services, or (B) a one-iime charge
for food zone determination and certification services and subsequent charges aach ime remappings or similar
changes occur that reasonably might affect such determination or certification. Borrower will alse be responsible
for the payment of any fees Imposad by the Federal Emargency Management Agency, or any succossor agency,
at any time during the Loan term, in connection with any flood zone detarminations.

(b} Default Charges. If permittad under Applicabie Law, Lender may charge Borrower fees for services
performed in connaction with Botrower's Default to protect Lender's interest in the Property and rights under
this Security instrument, Including: (1) reasonable attorneys’ fees and costs; () property inspection, valuation,
mediation, and loss mitigation fees; and (ill) other related fees.

(c) Permissibiiity of Fees. In regard to any other fees, the absence of express authorlty in this Security
Instrument to charge a spadific fee to Borrower should not be construed as & prohibition on the charging of such
fee. Lender may not charge fees that ara axprassly prohiblted by this Securlty Instrument or by Applicable Law.

(d) Savings Glause.if Applicable Law sets maximum loan charges, and that law is finally Intarpreted so that
the interast or other loan charges collected or to be colloctad in connection with the Loan exceed the permitted
limits, then (f) any such loan charge will be reduced by the amotint necessary to reckics the charge to the permit-
ted limit, and (i) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Botvower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
& diract payment to Borrower. It & refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge Is provided for under the Notg). To the
extent parmitted by Applicable L.aw, Borrower's accaptance of any such refund made by direct payment to Bor-
rower will constitute a walver of any right of action Borrower might have arising out of such overcheasge.

16. Nofices; Borrows:’s Physlcal Address. All notices given by Borrower or Lendet In connaction with this
Security Instrument must be In writing.

{a) Notices to Borrower. Unlass Applicable Law requires a different method, any writtan notice to Borrower
In connaction with this Security Instrument will be daemed to have bsan given to Borrower when (i) malled by
first class mall, or (li) actually dellvered to Borrower's Notice Address (as defined in Section 16(c) bolow) if sant
by means other than first clasg mall or Electronic Communication (as defined In Section 16(b) below). Notice to
any ono Borvower will constitute notice to all Borrowers unless Applicable Law axpressly requires otherwise. if
any notics to Borrower required by thig Security Instrument is also required under Applicable Law, the Applicabie
Law requirement will salisly the corrasponding requirement under this Security Instrument.

(b) Electronic Notice to Barmrower. Unless ancther delivery method Is required by Applicable Law, Lender
may provide notice to Borrower by e-mall or other electronic communlcation ("Electronic Communication?) if:
(1) agraed fo by Lender and Borrower in wrlting; (il) Borrower has provided Lender with Barrower’s e-malt or other
electronic addrass (“Electronic Addrass"); () Lender provides Borrower with the option to recsive notices by first
olass mall or by other non-Elactronic Communication instead of by Electronic Communication; and (iv) Lender
otherwise complles with Applicable Law. Any notice to Borrower sent by Electronic Communication in connec-
fion with this Security Instrument will be deemed to have been given to Borrower when sent unleas Lender
becomes aware that such notice Is not delivered. If Lander becomes aware that any notice sent by Elactronic
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Communioation is not dellvered, Lender will resend such communication to Borrower by first class mali or by
othar non-Electronic Communication. Borrower may withdraw the agreement to receive Electronic Communlca-
tions from Lendar at any ime by providing written notice to Lender of Borrower's withdrawal of such agraement.

(c) Borrower's Notlce Address. The address to which Lender will send Borrower notice ("Notice Address”)
wiil be the Property Address unless Borrower has designated a different address by written nofice to Lender. it
Lender and Borrowar have agreed that notice may be given by Electronic Communication, then Botrower may
designata an Electronic Address as Notice Addrass. Borrower will promptly notify Lender of Borrower's change
of Notice Address, including any changes to Borrower's Electronic Address if designated as Notice Address. i
Lender specifies & procedure for reporting Botrrower's change of Notice Address, then Bomower will report &
change of Notice Addmss only through that spedifiad procedure.

(d) Notices to Lender. Any notice to Lender will be given by detivering It or by malling it by first class mafll
o Lender’s address stated in this Security Instrument uniess Lender has designated another address (includ-
Ing an Electronlc Address) by notice to Borrower. Any notics in connection with this Security Ingtrument will be
deemed to have been given to Lendar only when actually raceived by Lender at Lender's designated address
{which may Includs an Electronic Address). It any notice to Lender required by this Security Instrument is also
required under Applicable Law, the Appilcable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

{e) Borrower's Physical Address. In addition to the designated Nolice Addrass, Borrowsr will provide
Lender with the address where Borrower physically resides, if difierent from the Property Address, and notify
Lender wheneover this address changes.

17 Governing Law; Severabllity; Rules of Construction. This Secutity instrument is governed by faderal
law and the law of the State of lowa. All rights and obligations contained in this Security Instrument are subject
10 any requirements and limitations of Applicable Law. If any provigion of this Security Instrument or the Note
contfilots with Applicable Law (f) such confliot will not affect other provisions of this Security Instrument or the Note
that can be given effect without the conflleting provision, and (i) such confoting provision, 1o the extent possibie,
will be considered modified to comply with Applicable Law. Applicable Law might explicitly or implicitly atlow the
parties to agras by contract or It might be slient, but such sllence should not be construed as a prohibition against
agreement by contract. Any action required under this Security instrument o be made in accordance with Appli-
cable Law lg to he madse In accordance with the Applicable Law In effect at the ime the actlon Is undartaken.

As used In this Seourlty inetrument: (a) words in the singular will mean and include the piural and vice versa;
(b) the word “may” gives sole discretion without any obligation to take any action; (c) any reference to “Saction”
in this document refers to Sections contained in this Security Instrument unisss otherwiee noted; and (d) the
headings and captions are ingerted for convenience of referenca and do not define, limit, or describe the scope
or infent of this Security Instrument or any particular Section, paragraph, or provision.

18. Borrower's Capy. One Barrower will be given cne copy of the Nota and of this Security Instrument.

19. Transfer of the Property or a Beneficlal interest In Borrower. For purposes of this Section 19 only,
“Interest in the Property” means any legal or beneficial Interest in the Property, Including, but not limlited to, those
beneficial interests transterred in a bond for deed, contract for deed, instaliment sales contract, or escrow agree-
ment, the Intant of which is the transfer of titie-by-Borrower1o-a-purchaserat a-futwe date- -——————

If all or any part of the Property or any interest in the Property is sold or transferred (or if Borrower is nota
natural person and a bensficial interest in Barrower is sold or transferred) without Lender’s prior written consent,
Lender may raquire immediats payment In full of all sums secirred by this Security Instrument. However, Lender
will not exercise this option If such exercise ls prohibited by Applicable Law.

If Lender exercises this option, Lender will give Botrower nollce of acceleration. The notice will provide a period
of not less than 30 days from the dats the natice Is given In accordance with Section 16 within which Borower
must pay all sums secured by this Security Instrument. if Borrower talls to pay thesa sums prior to, ot upon, the
explration of this period, Lender may invoks any remedies parmitted by this Security Instrument without further
notice or demand on Bomower and will be entitied io collect all expenses incurred In pursulng such remedies,
incliding, but not limited to: (a) reasonable attorneys’ fees and costs; (b) proparty inspection and valuation foes;
and {c) other fees Incurred to protact Lender’s Interast in the Property and/or rights under this Security instrument.

20. Borrower’s Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Seaurily Instrument discontinued
at any time up to tha later of (a) five days before any foreclosure sale of the Property, or (b} such other period
as Applicable Law might specify for the termination of Borrower's right fo reinstate. This right to reinstate will not
apply In tha cass of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as ifno acceleration had occurred; (bb) cure any Defauit
of any other covenants or agreements under this Secusity Instrument or the Note; (cc) pay all expenses Incurredin
enforcing this Security Instrumaent or the Note, Including, but not limited to: (i) reascnable atlorneys'fees and costs;
(i) property inspaction and valuation fees; and (fii) other fees incurred fo protect Lender’s interest in the Property
and/or rights under this Sacurity Instrumant or the Note; and (dd) take such action as Lender may reasonably
require to assure that Lender’s interest in the Property and/or rights under this Security instrument or the Note, and
Borrowsr's obligation to pay the suma secured by this Securily instrument or the Nole, will continue unchanged.

Landar may roquire that Borvower pay such relnstatement sums and expenses ir one ar more of the fallow-
ing forms, as salected by Lendor: (aaa) cash; (bbb) money order; (cce) certified chack, bank check, treaswer’s
check, or cashier's check, provided any such check is drawn upon an institution- whose deposits are insured by
a U.S. taderal agency, instrumentality, or entity; or {ddd) Elactronic Fund Transfer. Upon Borrower's reinstatement
of the Loan, this Security instrument and obligations secured by this Security Instrument will remain fully effective
as if no acceleration had occurred.
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LOAN #: 1002414567

21. Sale of Note. The Note or a partial interast In the Note, together with this Security Instrument, may be
sold or otherwise transfarred one or more times. Upan such a sale or other transfer, all of Lender's rights and
obligations under this Security Instrument will convay o Lender’s successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan
Sarvicer or another authorized representetive, such as a sub-setvicer, Borrowar understands that the Loan
Servicar or other authorized representative of Lander has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or
may not be the hoider of the Note. The Loan Servicer has the right and authority to: () collect Perlodic Pay-
ments and any other amounts due under the Note and this Security Instrument; (b) parform any other mortgage
loan servicing obligations; and (¢) exercise any rights under the Note, this Security Instrument, and Applicable
Law on bahalf of Lender. If there is a change of the Loan Servicer, Borrowar will be given written notice of the
change which will state the name and address of the new Loan Servicar, the addrsss to which payments should
be made, and any other information RESPA requires in connection with a notice of transfar of servicing.

23. Natice of Grievance. Untll Borrowar or Lender has notified the other party (in accordance with Section 16)
of an alleged breach and afforded the other party a reasonable perlod after the glving of such nofice to take o
roctive action, neither Barrower nor Lender may commencs, joln, ar be joined fo any judiclal aclion (sither as an
individual litigant or & member of a class) that (a) arisas from the other party's actions pursuant io this Security
Inatrumant or the Note, or (b) alleges that the other party has breached any provision of this Security instru-
ment or the Note. if Applicable Law provides a time period that must elapse before certaln action can be taken,
that time period will be deemed to be reasonable for purposas of this Section 23, The notios of Default given to
Borrower pursuant to Section 26(a) and the notice of acceleration glven to Borrower pursuant to Section 19 will
be deemed to satisfy the notics and opportunity to take corrective action provigions of this Section 23,

24. Hazardous Substances.

(a) Definitions. As used in this Saction 24: (I} "Environmental Law® means any Applicable Laws where the
Property is located that relate to health, safety, or environmental protection; (ll) "Hazardous Substances® inciude
(A) those substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law,
and (B) the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pes-
ticidos and herblcides, volatile solvents, materials containing asbestos or formaldehyde, comosive materials or
agents, and radioactive materials; (1) “Environmental Cleanup® includes any response action, remedial action,
or ramoval action, as defined in Environmental Law; and (Iv) an “Environmental Condition® means a condition
that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presencs, use,
disposal, storage, or release of any Hazardous Substances, or threaten o release any Hazardous Substances,
on or in the Property. Borrower will not do, nor alflow anyone slise to do, anything affecting the Property that:
(1) violates Environmental Law; (if} creates an Environmental Condition; or (lif) dus to the presence, uss, or release
of a Hazardous Substance, creates a condition that adversely affects or could adversely aflect the value of the
Property. The preceding two sentencas will not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property (Including, but not limited to, hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrower will promptly give Lendar written notice of: (i) any investigation,
clalm, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actuai knowledge; (li) any
Ervironmendal Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardous Substance; and (lif) any condition caused by the presence, uss, or releasa of a Hazardous
Substance that adversely affects the value of the Proparty. It Borrowesr learns, or is notifled by any governmental or
regulatory authority or any private party, thatany removal orother remediation of any Hazardous Substance aflecling
the Property is nacessary, Borrower will promptly take all necessary remadial actions In accordance with Environ-
mental Law. Nothing In this Securtty Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. [f the Noto evidencing the debt tor this
Loan is glectronic, Borrower acknawledges and represents to Lender that Borrower: (a) expressly consentad and
intendad to sign the elactronic Note using an Electronic Signature adopted by Bortower ("Borvower's Elactronle
Signature”) instead of signing a paper Note with Borrowsr’s written pen and Ink signature; (b) did not withdraw
Borrower's express consent to sign the electronic Note using Botrower's Elactronic Signature; (¢) understood that
by signing the electronic Note using Botrowar's Electronlc Signature, Borrower promised fo pay the debt avidanced
by the electronic Note In accordance with its terms; and (d) signed the elactronic Note with Bormower’s Electronic
Signature with the Intent and understanding that by dalng so, Borrowar promised 1o pay the debt evidenced by
the alectronic Note in accordance with (8 terms. ’

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

26. Acceleration; Romedies.

(a) Notice of Default. Lendar will give a notice of Default to Borrower prior to acceleration following Bor
rower’s Default, except that such notioa of Dafault will not be sent when Lender exercises its right under Section 19
unless Applicable Law provides otherwlise. Tha notice will spacify, In addition to any other information raquived by
Applicable Law. (1) the Defat; (Il) the action raquired to cure the Default; () a date, not less then 30 days (or as
otherwise specified by Applicable Law) from the date the notice Is given to Borrower, by which the Default must
be cured; (iv) that fallure to cure the Delault on or before the date specified in the notice may result in accelera-
tion of the sums secured by this Security Instrumsnt, foreclosure by jucicial proceeding and sale of the Property;
(v) Borrower's right lo reinstate after acceleration; and (vi) Borrower's right to deny In the foreclosure proceeding
the existence of a Default or to assert any othar defense of Borrower to acceleration and foreclosure.
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LOAN #: 1002414567

(b) Acceleration; Foreclosure; Expenses. f the Default '8 nat cured on or before the date speclfied in the
notice, Lender may require immediate payment in full of all sums secured by this Sacurity Instrument without
turthar demand and may foreciose this Security Instrument by judicla! proceeding. Lender wili be entitied to
collect all expenses Incurred in pursuing the remedias provided in this Section 26, Including, but not limited to:
() reasonable atiorneys’ feas and casts; (il) property Inspection and vaiuation fees; and (ill) other fees incurred
to protact Lender’s Interest in the Property and/or rights under this Security Instrument.

{c) Nonjudiclal Forectasure. Lander tmay (and Is hereby authorized and empowered to) foreclose this
Seaurity instrument In accordance with Applicable Law. Sections 26(g) and 26(b) shall not be construed to limit
or otherwise affect Lender's right to elect foreciosure by nonjudicial procedures as set forth in chapters 864 and
655A of the lowa Code.

27. Release. Uponpaymant of all sums secured by this Security instrument, Lendar will releasas this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fes is pald
1o a third party for services rendered and the charging of the fee Is permitied under Applicable Law.

28. Walvers. Borrower relinquishas all right of dower and walves all right of homestead and distributive share
in and to the Property. Bortower waives any right of exempiion as to the Property.

29. HOMESTEAD EXEMPTION WAIVER. | UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY
CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND
THAT BY SIGNINGTHIS SECURITY INSTRUMENT, | VOLUNTARILY GIVE UP MY RIGHT TOTHIS PROTEC-
TION FOR THIS MORTQAGED PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS SECURITY

INSTRUMENT.
/%— /‘/33,/;"5 ___(Seal)

CARY G / [ DATE
0 ) U .
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30. Redemption Perlod. It Is agreed that if this Security Instrument covers less than 10 acres of land, and
In the event of the foraclosure of this Security Instrument and sale of the Property by sherif's sale In such fore-
closure proceadings, the time of one year for redemption from sald sale provided by the statutes of the State of
lowa shall be reduced to six months, or reduced to three months if the Praperty Is not used for an agricultural
purpose as defined in lowa Code sectlon §35.13, provided the Lender in such action files an alection 1o waive
any deficlency judgment against Borrower which may arise out of the forecioaure proceedings; all to be consis-
tent with the provisions of chapler 628 of the lowa Code. f the redemption period i8 80 reduced, for the first two
months after sale such right of redemption will be exclusive to the Barrower, and the time perlods in sections
628.5, 628.15 and 628.16 of the lowa Cade will be reduced fo three months.

itls further agreed that the period of redemption after a forediosure of this Security Instrument will be reduced
to 80 days If all of the following threa contingencles develop: (e) the Property Is lass than 10 acres in sizs; (b) the
court finds affirmatively that the Property has baen abandoned by the owners and those persons personaliy liable
under this Security Instrumant at the time of such foreclosure; and (c) Lender in such action files an election to
walve any deficlancy judgment agelnst Borrower or thelr successors in interest in such action. It the redemption
period Is so reduced, Borrower or their successors In interest or the ownerwill have the exclusive right to redeem for
the first 30 days after such sale, and the lime petiods provided for redemption by credtiors as provided in sections
628.5, 628.15 and 628.16 of the lowa Code will be reduced to 40 days. Entry of appearance by pleading or docket
entry by or on behalf of Borrower will be a prasumption that the Property is not abandoned. Any such redemp-
tion period wili be consistant with all of the provisions of chapter 628 of the lowa Code. This Section is not to be
construed to Imit or atherwise affact any other redemption provisions conteined in chapter 628 of the lowa Code.

It Is further agread, pursuant to lowa Code section 854.20 as now gnacted or hereafter modified, amanded,
ot replaced, the Lender may elect to foraciose without redamption.

(MPORTANT: READ BEFORE SIGNING.THE TERMS OF THIS SECURITY INSTRUMENT SHOULD BEREAD
CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER TERMS OR
ORAL PROMISES NOT CONTAINED INTHIS SECURITY INSTRUMENT MAY BE LEGALLY ENFORCED.YOU
MAY CHANGETHE TERMS OF THIS SECURITY INSTRUMENT ONLY BY ANOTHERWRITTEN AGREEMENT.

BY SIGNING BELOW, Borrower accapts and agrees to the tarms and covenants contained In this Security
Instrument and in any Rider signad by Borrower and recorded with it.

State of lowa )
County of DELAWARE- Q&.m.b«&on wy

This record was acknowledged bafore me on this 23 _ day ofCrtolony 2030 by
SCOTT CARY GENTZ and NICOLE MARIE GENTZ.

@w\ <ABW,
‘sggxawrldl-mrial officer)
Title of office @ Commlsslon Numbu 767510

My commission explres: % -\\- D039 ulon oz)gures

Londer: New American Funding, LLC
NMLS ID: 8608

Broker:

NMLS ID: 6608

Loan Originator: Jordan Scott

NMLS ID: 2240732
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EXHIBIT A

Parcel A in the NW % of Section 17, Township 87 North, Range 6 West of the 5%
P.M., Delaware County, Iowa, according to Plat recorded in Book 7 Plats, Page 162.



LOAN #: 1002414567
CASE #: 33-33-8-0312525
MIN: 1003763-0305402861-0

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITH-
OUT THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
23rd day of October, 2026, and is incorporated into and shall be deemed
to amend and suppiement the Mortgage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument”) dated of even date herewith, given by the undersigned (herein
“Borrower”) 1o secure Borrower’s Note to New American Funding, LLC, a Limited
Liabllity Company '

(herein “Lender’)
and covering the Property described in the Security instrument and located at

1140 300th St .
Ryan, 1A 62330

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made
in the Securily instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United
States Code, such Title and Regulations issued thereunder and in effect on the date
hereof ghall govem the rights, duties and liabilities of Borrower and Lender. Any provisions
of the Securily Instrument or other instruments executed in connection with said indebt-
edness which are inconsistent with said Title or Regulations, including, but not limited
to, the provision for payment of any sum in connection with prepayment of the secured
indebtedness and the provision that the Lender may accelerate payment of the secured
indebtedness pursuant to Covenant 18 of the Security Instrument, are hereby amended or
negated to the extent necessary to conform such instruments to said Title or Regulations.

LATE CHARGE: At Lender’s option, and as allowed by applicable state law, Borrower
will pay a “late charge” nat exceeding 4.000 % of any instaliment when paid more
than fifteen (15) days after the due date thereof to cover the extra expense invoived
in handling delinquent payments, but such "late charge™ shall not be payable out of
the proceeds of any sale made to safisfy the indebtedness secured hereby, uniess
such proceeds are sufficient to discharge the entire indebtedness and all proper
costs and expenses secured hersby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse o Issue ite guar
anty in full amount within 60 days from the date that this loan would normally become
eligible for such guaranty committed upon by the Department of Veterans Affalrs under
the provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Mortgagee may
declare the indebtedness hereby secured at once due and payable and may foreclose
immediately or may exercise any other rights hereunder or take any other proper action
as by law provided,

ACCELERATION: This loan maﬁbe declared immediately due and payable upon trans-
fer of the property securing such loan to any transferee, unless the acceptability of the
agsumption of the loan Is established pursuant to 38 U.S.C. 3714,

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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An authorized transfer (*assumption”) of the property shall also be subject to additional
cavenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the
balance of this loan as of the date of transter of the property shall be payable at the time
of transfer to the loan holder or its authorized agent, as trustee for the Department of
Veterans Affairs, If the assumer fails to pay thig fes at the time of transfer, the fee shall
constitute an additional debt to that already secured by this instrument, shall bear interest
atthe rate herein provided, and, at the option of the payee of the indebtedness hereby
secured or any transferee theraof, shail be Immediately due and payable. This fee is
autometically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) A PTION PROCESSING CHARGE: Upon application for approval to allow
assumption of this loan, a processing fee may be charged by the loan holder or its
authorized agent for determining the creditworthiness of the assumer and subsequently
revising the holder's ownership records when an approved transfer is completed. The
amount of this charge shall not exceed the maximum established by the Department
of Veterans Affalrs for a loan to which 38 U.S.C. 3714 applies.

(c) INDEMNITY LIABILITY ASSUMPTION: If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms
of the instruments creating and securing the loan. The assumer further agrees to indem-
nify the Department of Veterans Affairs to the extent of any claim payment arising from
the guaranty or insurance of the Indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and
Assumnption Policy Rider,

o3/ 26 (Beal)
‘ ‘¢ DATE

VA QUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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