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DEFINITIONS

Worda usadl in multiple sections of this document are defined below and other words are defined under the cap-
tion TRANSFER OF RIGHTS IN THE PROPERTY and In Sections 3, 4,10, 11, 15, 18, 23, and 24. Cartain rules
ragarding the usage of words used In this document are also provided In Section 16,

Parfieg

(A) "Borrower” is ALLYSON SNOOK, A SINGLE PERSON, AND BYLAN JAMES MORRISON, A SINGLE
PERSON

currently residing at 1812 15th Ave SE Apartment 8, Dyersville, 1A 52044,

Borrower |3 the mortgagor under thia Sacurity Insttument.
(B) “Lender”is New American Funding, LLC.

Lenderis a Limited Liability Gompany, organlzad existing
undar the laws of Delaware. Lander's address Is 1 MacArthur Place, Suite
800, Banta Ana, CA 92707.

The term “Lendar” Includas any succassors and asslgns of Lender.
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LOAN #: 1002288815

{C) "MERS" Is Mortgage Elecironic Registration Systems, Inc. MERS Is a separate corporation that Is acting
solely as a nominea for Lender and Lender's successors and assigns. MERS Is the morigagee under this
Securlty Instrument. MERS Is otganlzed and axisting under the laws of Delaware, and has an address and
telephone number of RO. Box 2026, Flint, Ml 48501-2026, tal. (888) 678-MERS.

Documents

{D) “Note” means the promissery note dated June 3, 2026, and signed by each Borrowar who ls
legally obligated for the dabt under that promissory note, that Is In slther {I) paper form, usihg Borrower's wiitten
pen and ink signature, or (i) electronic form, using Borfower's adopted Electronic Signature in accordance with
E-GIGN. The Note evidences tha legal obligation of each Borrowar whe signed the Note to pay Lender

FIFTY FIVE THQUSAND THREE HUNDRED FIFTY TWO AND NOQ/EQQ* ¥ ¥ thkh ke sk d s w2k &k 2k
FEERIREERTAIFEARLERE XL AR LT EELE Dallars (UG, §55,352.00 } plus Interest. Each Borrower
who signed the Note has promisad to pay this debt in regular monthly payments and to pay the debt In full not
latar than July 1, 2056.

{E) “Riders” means all Riders to this Security Instrument that are signed by Borrowsr. All such Riders are
Incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be slgned by
Borrower [check box as applicablg]:

3 Adjustable Fate Rider Condominium Rider 7] Planned Unit Devalopment Rider

) Gthen(s) Ispecity]
(F) “Security Instrument” means this document, which Is dated June 3, 2026, together with all
Rldars to thls document.

Additional Definitions

{G) "Applicable Law” means all controling applicable federal, state, and local statutes, reguiations, ordinances,
and administrative rules and orders (that have the effect of law) as well as all applicable final, han-appealable
judiciai oplnions.

{H) “Communlty Association Dues, Fees, and Assessmenis” means all dues, fees, assessments, and other
chargas that ara Imposed on Bottower or the Property by & condominium assoclation, homecwnars agsoclation,
or similar organizatlon.

(I} "Default” means: (i) the fallure to pay any Periodic Paymant or any other amaunt secured by this Securlty
Instrument on the date It Is due; (Ii) a breach of any representation, warranty, covenant, obligation, or agreement
in this Security Instrument; (i) any materially falsa, misleading, or thaccurats Information ar statement to Lender
provided by Batrower or any persons or antities acting at Borrowenr's direction or with Borrowsr’s knowladge
or consant, or failure fo provide Lendar with matarial information in conhectlon with the Loan, as describad in
Saction 8; or (iv) any action or proceeding described In Section 11(g).

{J) “Electrenic Fund Transfer” means any transfer of funds, cther than a transaction originated by check, drait,
or similar paper Instrument, which fs Initiatad through an electronic tarminal, telephonie Instrument, computer, or
magnetic tape so as to order, Instruct, or authorlze a financial institution to debit or cradlt an accoynt. Such term
includes, bul Is not limlted to, point-of-sale transters, automatad teller machine transactions, transfers Inltiated
by telephane or othar electronic device capable of carnmunicating with such financlal Institution, wire transfers,
and aviomated clearinghouse transfars.

{K) “Electronic Slgnature” means an “Elzchicnic Signaturg” ag defined In E-SIGN,

(L) “E-SIGN” means the Elactronie Signatures In Global and National Commerce Act (15 U.8.C. § 700 of saq.),
as It may be amended from time fo time, or any applicable addlitional or successar legislation that governs the
same subject mattor.

(M) “Escrow ltems” means: (8) taxes and assessments and other (fems which can attaln pricity over this
Secwity Instrumant as a Hlen or encumbrance on the Property; (k) leaseheld payments or ground rents on the
Property, If any; (¢) premiums for any and all Ingurance reguired by Lendar under Section 5; and (d) Mortgage
Ingurance pramiums ko be paid by Lender ta the Secratary or tha monthly charge by the Secratary instead of
the monthly Mortgage Insurance pramiums,

{N) “Lean” means the dabt obligation evidencad by the Note, plus interest, costs, expenses, and late chaiges
due undsr the Nate, and all sums due under this Security Instrument, plus intarest.

(0) “Lhan Setvicer” means the entity that has the contractual right 10 recsive Borrower's Periodlc Payments
and any ofher payments made by Borrower, and administars the Loan on behalf of Lender. l.oan Sarvicer doas
not include a sub-sarvicer, which is an sntity that may sarvics the L.oan on behalf of the Loan Sarvicer.

(P) “Miscellanecus Proceeds” means any compensation, setfloment, award of damages, or proceeds
pald by any third party (other than insurance proceeds paid under the coverages dascribed in Section 6) for:
{1} damage to, or destruction of, the Property; (I} condemnation or othar taking of all or any part of the Propeity;
(iii) conveyance In lieu of condamnation; or (iv) misrepresantatians of, or omisslons as to, the value and/or
conditlon of the Property,
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LOAN #: 1002288815

(Q) "Mortgage Insurance” means Insuranca profecting Lender agalnstthe nonpayment of, or Default on, the Loan.
(R) “Partlal Payment” maans any paymant by Bortower, other than a voluntary prepayment parmitted undar
the Nots, which Is less than a full outstending Periodle Payment.

(8) “Perladic Payment” meang the ragularly scheduled amaunt due for (1) principal and Interest under the Note,
plus () any amounts under Section 3.

{T} “Property” meansthe property described below undarthe heading “ TRANSFER QR RIGHTS INTHE PROPERTY!
{U) “Rents” means all amounts racelvad by or dua Borrowsr In connection with tha lease, use, andior cccupansy
of the Property by a party other than Barower.

{V) “RESPA" means the Real Estate Setllemant Procedures Act (12 U.5.C. § 2601 ef s8q.) and I8 Implement-
ing regulation, Regulation X (12 C.FR. Part 1024), as thay may be amanded frem time to time, or any additional
or guccessor federal lagistation or regulstion that govarna the same subject matter. When used In this Security
Instrument, "RESPA’ refers 1o all requiremeants and restrictions that would apply to a “federally related mertgage
loan” aven If the Loan does not quallfy as a “fedarally related mortgage loar” under RESPA,

(W) “Secretary” meany the Secretary of the United States Department of Houslng and Urban Developmant or
his desighes. s

X) “SBuccessor in Interest of Borrowet” means any party that has faken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Securlty instrument.

TRANSFER OF RIGHTS INTHE PROPERTY

This Securlty Instrument secures to Lender () the rapayment of the Loan, and all renewals, extenslons, and
maodifications of the Note, and () the performance of Borrowar's covanants and agresments under thls Securlty
Instrument and the Note. For this purpose, Borrowar irrevocably mortgages, grants, and conveys to MERS (solely
as nominee for Lender and Lender's successors and asslgns) end to the successors and assigns of MERS, with
power of sale, the following describad proparty locatad in the Caunty

of Delaware:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A™.
APN ¥ 450-00-04-042-00 & 450-00-04-041-00

which currantly has the address of 233 Main 81, Colesburg [Strest] [City)

lowa 52035 {“Property Addresg");
[Zip Code]

TOGETHER WITH all the Imptovements now or subsequently erectad on the property, Including replace-
ments and additions to the iImprovemenis on such property, all property rights, including, without Bmitation, all
sasements, appurtenances, royaltles, mineral rights, oll or gas rights or profits, water rights, and fixtures now or
subsecguently a part of the property, All of the fotagoing s referrad to in this Security Instriiment as the "Property”
Bonmower understands and agrees that MERS holds only lega title to the inlerests grantad by Barrower in this
Securlty Ingtrument, but, if necessary to comply with law or custom, MERS (as nominaa for Lender and Lendar's
succassors and assigns) has tha right: to exarclse any or alf of thosa inferasts, Including, but not limited to, the
right to foreclose and sell the Property; and 1o take any action required of Lender Including, but not limlted to,
releasing and ¢anceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed In this Securlty Instrument [n fae simple or lawfully has the right to use
and occupy the Properly under a leasehold estate; (Il) Borrower has the right to mortgage, grant, and convay
the Propeity or Borrower's leasehold intarest In the Property; and (i) the Property Is unencumbered, and not
subject to any other ownership interest in the Property, except for encumbrances and ownership Interests of
record. Borrower warrants generally the title to the Property and covanants and agrees o defend the title to the
Property against all claims and demands, subtject to any encumbrances and ownership Intarasts of record as of
Loan cloging.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use with limlted varlations and
non-uniform covenants that reflact specific lowa state requiraments ta constitute a tntform security Instrument
covating real propatty.

UNIFORM COVENANTS, Borrower and Lender eovenant and agiee as follows:

1. Payment of Prinelpal, Interest, Escrow ltems, and Late Charges. Borrower will pay each Periodic Pay-
mant when dug. Borrower wlll also pay any Iate charges due undar the Note, and any other amounts due underthis
Securlty Insttument. Payments dus under the Note and this Security Instrument must be made In U.S. curnrency.
If any check or othar Instrument recelved by Lender as payrment under the Note or this Security Instrument ls
returned to Lendar unpald, Lender may raquire that any or all subseguent payments due under the Note and this
Securlty Instrument be made in one or mers of the following forms, as selecled by Lender; (&) cash; (b) money
ordar; (¢) certilfed chack, bank chack, treasurer's check, or cashlers check, provided any such check s drawn
upon aninstifution whoae deposits are Insured by a UL8. federal agancy, instrumantality, or entity; ar (d) Elactronic
Fund Transfar,

Payments are deemed received by Lender whan recalved at the locatlon designated In the Nota or at such
cther lecatlon as may be deslgnated by Lender in accordance with the notlice provisions In Section 15, Lender
may accapt or return any Partlal Paymients In its sols discration pursuant to Section 2.

Any offset or claim that Bonrower may have nhow or In the future against Lender will not relieve Borrower
from making the full armount of all paymants dus under the Note and this Security Instrumant or parforming the
covenants and agreements secured by this Seourity Instrument.

2. Acceptance and Application of Paymenis or Proceeds.

{a) Acceptance and Appllcation of Partlal Payments. Lender may accept and elther apply or hold in
suspanse Partial Payments In its sofe discretion In accordance with this Saction 2. Lender Is not cbligated to
accept any Partial Payments or to apply any Partlal Payments at the ime such payments are accepted, and also
Is not obligated to pay Interast on such unapplied fuhds. Lendsr may hold such uhappliad funds untll Bonower
makes payment sufficient to cover a full Perlodie Payment, at which time the amount of the full Perledlc Pay-
ment will be applied to the Loan. If Bortowser does not make such a payment within a reasonable perlod of time,
Lander will sither apply such funds in accordance with this Section 2 or return them to Borrowar, i not applied
earller, Partial Payments will be cradited against the total ameunt due under the Loan In caleulating the amount
due In conneatlon with any foreclosure proceeding, payoff reqiest, loan madificatlon, or relinstatement. Lender
may aceept any payment Insufficlent to bring the Loan cumrant without walvar of any rights under this Security
Instrument or praudice to lts rights {o rafuse such payments In the future,

(b) Qreler of Application of Partlal Payments and Paerfodic Payments. Excapt as othetwise descibed
in this Sectlon 2, all payments accepted and applied by Lender shall he applied in the following order of priority:
Firat, to the Mortgage Insurance premiumsg 1o ba pald by Lander to the Secratary or the manthly charge by the
Secrotary instead of the manthly morigage insurance premiums; Second, to any taxes, speclal assessmants,
teasehold paymants or ground raents, and fire, fload and other hazard insurance premiums, as requirad; Third, to
Intersst dueg under the Note; Fourth, to amortization of the principal of the Note; and, Fifth, to late charges dus
undar tha Nots,

If Lender raceives a payment from Bertower Ih the amount of one or more Petiodic Payments and the amount
of any late charge due for a delinquent Pariodic Payment, the payment may be applled to the delinquent payment
and the late charge.

Whan applying paymants, Lander will apply such payments In accordance with Applicable Law,

{c) Voluntary Prepayments. Voluniary prepayments will be applled as describad In the Note.

{d) No Change o Payment Schedule. Any application of payments, insurance procseds, or Miscellaneous
Proceads to principal dua undet the Nots will not extend or postpone the due data, or changa the amount, of the
Periodic Payments,

3. Funds for Escrow [tems.

(a) Escrow Requirement; Escrow ems. Borrower must pay to Lendar on the day Perlodic Payments are due
undar the Note, unlll the Nofe s pald In full, a sum of money to provide for payment of amounts due for all Egcrow
ltems {the "Funds”}. The amount of tha Funds raquirad to be pald each maonth may change during the tarm of the
Loan. Borrowar must promptly furnish to Lender all nofices or invoices of amounts to be paid under this Saction 3.

(b) Paymentof Funds; Walver. Borcower must pay Lander the Funds for Escrow Rems unless Lender welves
thig obligation in writing. Lender may waive this obligation for any Escrow ftem at any time. in the event of such
waiver, Borrower must pay drectly, when and where payabig, the amounts due for any Escrow ltlems subfect ta
the walver. If Lender has walved the requirement to pay Lender the Funds for any or all Eserow Itoms, Lender
ray requirs Barrowet to provide proof of diract payment of thosa iterns within such time periad as Lender may
requlre. Borrower's obligation fo make such timely payments anc to provide proof of payment Is desmed to be
a covenant and agreement of Borrower under this Securlty Instrument. If Bormower is obligated fo pay Escrow
Itams divectly pursuant to a waiver, and Borrower fails to pay timely the amount due for an Esctow Item, Lender
may exarclse Its righis under Section 9 1o pay such amount and Borrower will ba obligated to rapay to Lender
any such amount in accordance with Section 8.

Lender may withdiaw the walver as to any or all Esorow Items at ahy time by giving a notice In accordance
with Section 15; upon such withdrawal, Borrowar must pay to Lander all Funds for such Escrow ltems, and in
such amounts, that are then required under this Saction 3.
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(&) Amount of Funds; Application of Funds. Lender may, at any time, collect and hold Funds In an amount
up to, but not In excess of, the maximum amount a lender ¢an ragulra undsr RESPA. Lander will astimate the
amount of Funds dug In accordance with Applicable Law,

The Funds will be hald in an institution whose deposits are Insured by a U.S. federal agenhey, Instrumentality,
or antity {including Lender, if Lendsr la an Institution whose deposits are so insured) or In any Faderal Home Loan
Bank, Lendar will apply the Funds to pay the Escrow [tams no later than the time specified under RESPA. Lender
may hot charge Borrows! for: () holding and applying the Funds; (il) annually analyzing the escrow account; or
I} verifying the Escrow ltems, unless Lender pays Botrower interast on the Funds and Applicable Law permits
Lender to make such a charge. Unlass Lender and Barrower agrea In wilting or Applicable Law reguires Inter
est to be paid on the Funds, Lender will not be required to pay Borrower any Interest or sarnings on the Funds.
Lender wlll give to Barrower, without charge, an annual accounting of the Funds as requirad by RESFA,

{d) Surplus; 8hoitage and Deficiency of Funds. In accordancs with RESPA, if thera Is a surplus of Funds
held in aserow, Landar will account fo Borrowsr for such surplus. If Borrowar's Parlodic Payment Is delinguent by
mora than 30 days, Lender may retain the surplus |n the escrow account for the payment of the Escrow items.
If there 1s a shortage or deflelency of Funds hald in escrow, Lender will natify Borrawsr and Borrowar will pay to
Lender the amount necessary to make up the shortage or deficiency In accordance with RESPA.

Upaon payment In full of afl sums secured by this Sgeurity Instrument, Lender will promptly refund to Borrowsr
any Funds hald by Lander.

4. Charges;Llens. Borrower must pay (a) alltaxes, assessments, charges, fines, andimpositions aitributable
to the Property which have priority or may attain priciity ovar this Sacurlty Instrument, (b) leasshold payments
or ground rents on the Praperty, if any, and (¢} Comrunity Assoslation Dues, Fees, and Assessments, if any, If
any of these llems are Escrow ltoms, Borrowar will pay them In the manner provided In Sectlon 3.

Boriower must promptly discharge any llen that has priority or may aftain priority over this Security Instrument
unless Borrowar: (aa) agrees in writing o the paymant of the obligation securad by the lien in & manner acceplable
fo Lander, but only so long as Borrower Is perorming under such agraament; (bb) contests the llan in geod falth by,
or defends against enforcement of the llen in, legal proceedings whlch Lender detarmines, inits sole discrefion, oper-
ata to prevent the enforcement of the llen while those procesdings are pending, but only untl such procgedings are
conciudad; or {ec) secures from the holder of the lien an agreement satisfactary to Lender that subordinates the llen
fo thls Security Instrumesnt (collectivaly, the “Required Actions™. If Lander determines that any part of the Propatty Is
sublect to a lien that has priority o may attain priorlty over this Securlty Instrument and Botiower has not taken any
of the Requirad Actiens In regard to such lien, Lendsr may give Borrower a nofice identifying the lien. Within 10 days
after the date on which that nofice s given, Borrower must satisty the en or take one ar more of the Requirad Actions.

5. Property Insurance.

{(a) Insurance Requirement;Coverages, Borrower must kesp the improvements now existing or subseduently
erected on the Property Insurad against logs by fire, hazards included within the term “extended coverage,” and
any other hazards including, but nt limited to, earthauakes, winds, and floods, for which Lender requlres insur-
ance. Borrower must maintaln the types of Inaurance Lender reguites In the amounts (Including deductible levals)
and for the periods that Lender requires. What Lender requiras pursuant ic the preceding sentences can change
during the tarm of the Loan, and may excesd any minimum coverage raquired by Applicable Law, Borrower may
choose the Insurance canier providing the insurance, subject to Lender's right to disapprove Borrowar’s cholce,
which right will not be exercised unreasonably.

(b) Fallure to Malntain Insurance. If Lender has a reasohable basis fo belleve that Borrower has failed to
malintain any of the requirad Insurance coverages describad above, Lender may obtaln Insurance covarags, at
Lender’s option and at Barrower's expense. Unless requirad by Applicable Law, Lendar is under no obligation to
advance premiums for, or fo seak to relnatate, any prior tapsed coverage cbtained by Borrower. Lender Is under
no ohligation to purchase any particular type or amount of coverage and may salact the provider of such insur-
ance In its sole discration, Before purchasing such coverags, Lander will notify Borrower If requiredto do so under
Applicable Law, Any such coverage will Insure Lendar, but might not protect Borrowet, Bortowat’s equlty in the
Property, or the contents of the Property, agalnst any risk, hazard, or liabilty and might provide greater or lesser
coverage than was praviously i effect, but not exceeding the coverage required under Section 5(a). Borrower
acknowledges that tha cost of the Insurance coverage so obtained may significantly exceed the cost of insur
ance that Borrower could have oblalnad. Any amounts disbursed by Lender for costs assoclated with reinstating
Borrowsr's Insurance polley or with placing new Insurance under this Section 5 will become additional dabt of
Borrower secured by this Security Instrumsnt. These amounts wlil bear interest at the Nots rate from the date of
disbursamant and will be payable, with such interest, upen notice from Lender to Borrower requesting paymant.

{¢) Insurance Policles. All insurgnce policles reguired by Lender and renawals of such policies: (1) will be
sublect o Lender's right to disapprove such policles; (1) must include a standard morigage clause; and (iily must
name Lender as mortgages andfor as an additlonal loss payes. Lendar will have tha right to hold the pollcies and
renewal cetlificates. If Lender raguires, Botrower will promptly give to L andar proof of paid premiums and renewal
notices. If Borrower obtalng any form of Insurance coverage, not otherwisa required by Lender, for damage fo,
or destruction of, the Properly, such polley must include a standard morigage clause and must name Lender as
mortgagee and/or as an additional loss payee.

{d) Proof of Loss; Application of Proceeds, In the avent of loss, Botrower must glve prompt notics fo the
insurance carriar and Lender. Lendar may make preaf of loss if not made promptly by Borrower. Any insurance
vrocaads, whather or not the underlying Insurance was required by Lender, will be applled fo resteration or

[OWA - Single Family - Fannle Mag/Fretdle Mac UNIFORM EINSTRUMENT (MERS} Foim 301G 07/2021 (rev. 1/23)

Modified for FHA 1/2023 (HUD Handiaok 4000.1)

ICE Mortgage Technalogy, Inc. Page & of 14 IAEFHAZ3DE 0923
IAEDEED {CLS)



LOAN #: 1002288315

repalr of the Proparty, If Lender deems the resteratlon or repair to be sconamically feasible and determines that
Lander's security will nat ba lessenad by such restoration or rapair.

If the Property is to be repalred or restorad, Lender will dsburse from the Insurance proceeds any inltial
armounts that are necessary to begin tha repalr or restoration, subject to any restictlons applicable to Lender.
Buring the subsequent repalr and restoration perlod, Lander will have the right to hold such Insurance pro-
ceads until Lender has had an opportunity to Inspect such Property to ehsure the work has been completed
o Lender's sallsiaction (which may nclude satisfying Lender's minimum sliglbllity requiraments for persons
repairing the Property, including, but not limited to, llcensing, bond, and insurance raquirements) provided that
such ingpection must bs undartakean promplly. Lendsr may disburse procesds for the repairs and tastoration
in a single payment or In a series of progress payments as tha work Is completad, depending on the size of
the repalr or restoralion, the terms of the rapalr agreemeant, and whether Borrower Is in Default on the Loan,
Lender may make such dishursements directly to Borrowar, to the person repairing or restoring the Property, or
payable jointly to both, Lander will not ba required to pay Borrawer any interest or earnings on such insurance
oroceads Unless Lender and Borrowar agree in wiiting or Applicable Law requires otherwlse. Feas for publlc
ad|ustars, or other third parties, retainad by Borrower will not be pald out of the Insurance proceeds and will be
the sole obligation of Barrower. R

If Lander deams the restoration of repall hot 1o be aconomically feasible or Lendat’s securlty would be less-
aned by such restoration of rapalr, the Insurance proceaads will be applied to the sums securad by thls Secutity
Instrument, whether or not then due, with the excess, If any, pald fo Borrawer. Such [nsuranee proceeds will be
applled In the arder that Partial Payments are applied in Saction 2(5b).

{¢) Insurance Settlements; Asslgnment of Proceeds. If Borrower abandons the Proporty, Lender may
fllg, nagotiate, and seftle any available Insurance clalm and related maitars. [ Borrowsr doas not vespond within
30 days to a notlee from Lender that the insurance carrier has offered to seftle a clalm, then Lendar may nego-
tlate and settle the claim. The 30-day perfod will begin when the notige is glven. In elther event, or if Lender
acquires the Property under Section 26 or otherwise, Barrawet Is uncondifionally asslgning to Lender (1) Bor-
rowar’s rights fo any [nsurance progeeds In an amount not o exceed the amounts unpaid under the Note and
this Securlty Instrument, and (i) any other of Borrowar’s tights (othar than the right to any refund of uneamed
premiurns pald by Borrowear) under all insurance policies covarlng the Froperty, to the extent that such rights
are applicabla to the covarage of the Property. H Lender flies, negoflates, or settles a claim, Borrower agress
that any Insurance proceeds may be made payable directly to Lender without the need to Includs Borower as
an additional loss payes. Lendar may use the Insurance procesds elther to repalr or restore the Property (as
- provided In Sectlon 5{d)} or fo pay amounts unpald undar the Note or this Securlty Instrument, whether or not
then dua.

6. Deccupancy. Borrower must occupy, establish, and use the Property as Borrower's princlpal rasidence
within 60 daya after the execution of thiz Sscurity Instrument and must continue to cccupy the Property as
Borrower's princlpal resldsnce for at least one year after the date of ocoupancy, unlgss: (1) Lender ctherwise
agrees inwriting, which consent will not ke unreasonably withhald; (2) Lender detarmines that this requirament
shall cause undus hardship for the Barrowar; or (3) extenuating circunstances exist which are beyond Bor
rower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy,”
cdamage, or impalt the Proparty, aliow the Property to deterlorate, or commit waste cn the Property. Borrower
must maintain the Property in arder to pravent the Property from detericrating ar decreasing in value due to its
condlition. Unlass Lender datermines pursuant to Sectlon 5 that repalr or restoration I not aconomically faasible,
Borrower will prompily repalr the Praperty if damaged to avald further deterdoration or damage.

If Insurance or condemnation proceads ara pald to Lender In connection with damags to the Property, Bor
rowar will ba responsible for repalring or rastoring the Proparly only If Lander has released praceeds for such
purposes, Lender may disburse proceeds for tha repalrs and rastoration in a single payment or In a serles of
progress payments as the work Is complsted, depending on the size of the repalr or resforation, the terms of
the repair agreement, and whether Barrower i in Default on the Loan. Lender may make such disbursements
directly to Borrowet, to the person rapaliing of restorlng the Property, or payable jolntly to both. If the Insurance
ar condemnation procesds am not sufficient to regair or reslare the Property, Barrowsr remalns obligated to
complete such repalr or restoration.

It condamnation procesads ara pald in connagtion with the taking of the property, Lender shall apply such
procaads to the raduction of tha indebtedness under tha Note and this Security Instrument, first to any delinquent
amounts, anhd than to payment of princlpal. Any application of the procesds to the princlpal shall hot extend or
postaone the dus date of the monthly payments or change the amount of such paymants.

Lendar may make reasonable entries upon and inspecticns of tha Properiy. If Lendar has reasonable cause,
Lander may Inspect the Intsrior of the Improvemants on the Proparty. Lender will glve Borrower notlce at the time
of of prior to such an inferior inspaction specifying such reasonable cause.

8. Barrower’s Loan Appllcatian. Borrewer will be in Default if, durlng the Loan application pracess, Bor-
rowst of any persons ot entities acting at Borrowe’s direction ar with Borrowar’s knowladge of ¢consent gave
malariaily false, mislaading, or Inaceurate information or statamants to Lender (or failad to pravide Lender with
material information) in connectlon with the Loan, including, but nct imited to, overstating Borrower's incoma or
assets, Undarstating or failing to provide documantatlon of Borrower’s debt obligations and llabllitles, and mis-
reprasenting Borrower's occupancy or intanded cccupancy of the Property as Botrower's principal residence.
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%. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest. Jf: (i) Boarrower falls to petorm the covanants and agresments con-
talned In this Security Instrument; (Il) thare Is a legal proceedng or govarnment order that might significantly
affact Lender's Interest In the Property andfor rights undsr this Securlty Instrument (such as a proceeding ih
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien that has priorlty or may attain
priority over this Security Instrument, or to enfores laws or regulations); of (1l Lender reascnably bellaves that
Borrower has abandoned the Proparty, then Lendar may do end pay for whatever i raagonable or appropriate
fo protect Lender’s [nterest n the Proparty and/or rights undear this Securlty Instrument, Including protecting
and/or agsessing the value of the Proparly, and securing andfor rapalting the Property. Lender’s actions may
includs, but are not limitad to: (1) paying any sums securad by a llen that has priority or may attaln priority
over this Security Instrument; (11} appearing In court; and (111 paying: (A) reasonable atiorneys’ fees and costs;
(B) property Inspection and valuatlon fees; and (C) othar fees Incurred for the purpose of protacting Lender's
interest in the Property andfor rights under this Security Instrument, Including Its secured position in a bank-
ruptey proceading, Securlng the Property includes, but Is not I'mited to, exterior and interior Inspections of the
Property, enterlng the Property to make repalrs, changing locks, replacing or boarding up doorsg and windows,
draining water from pipes, eliminating buliding or cther code violations or dangerous conditlans, and having
utllities turned on or off, Although Lender may take actlon under this Section 9, Lender Is not vaquired to do
s and is not under any duty or obligation te do so. Lender will not be liable for not taking any or all actlons
authorlzed under this Ssction 9,

(b} Avoiding Foraclosure; Mitigating Losses. If Botrowar is In Dafauli, Lender may work with Borrower
to avold foreclosure andfor mitigate Lender's petential losses, but is not obligated fo do se unless required by
Applicable Law. Lender may take reasonabla antions to evaluate Borrower for available atternailves to forecloaure,
including, but notlimited to, obtaining creditreports, title reperts, litle insurance, property valuations, subordination
agreements, and third-party approvals. Borrower authorlzes and cohsents fo these acflons, Any costs associated
with such losg mitigation activities may be paid by Lender and recovered from Borrowsr as descitbed balow In
Sectlon 9{c), unless prohibited by Applicable Law.

{c} Additional Amounts Secured, Any amounts disbursed by Lender under this Section 9 will bacome
additfonal debt of Borrower secured by this Security Instrurent, These amounts may beal Interest at the Note
rate fram the dale of disbursament and will be payable, with such Interest, upon notice from Lender fo Borrower
requesting payment.

{d) Leasehold Terms. if this Security Instrument is oh & leasehald, Borrower will comply with all the provi-
slons of the [ease. Borrower will not surrendar the leasehold astate and Interests conveyed or tarminate or cancel
the ground lease. Borrower will not, without the express wilttan consent of the Lander, alter or amend the ground
lease. If Borrower acquires foe title to tha Property, the leasehald and the fes title will not marge unlass Lender
agtaes to the merger in writing.

1. Assignment of Rents.

(a) Assignment of Rents. If the Property is leased to, used by, or occupled by a third party (“Tenant”),
Borrower is unconditionally asslgning and transfarring to Lendar any Rents, regardless of to whom the Rents
are payable, Borrower authorizes Lender to collect the Rents, and agrees that each Tenant will pay the Rents to
Lender. However, Boriower will recelve the Rants untll ) Lender has glven Borrower notice of Default pursuant to
Section 26, and (i) Lender has glven notice to the Tenant that the Rents are to be paid to Lender. This Section 10
constitutes an absolute assignment and nat an assignment for additicnal security only.

{1} Notice of Defauit. If Lender glvas notlca of Detfault to Barrower: (i) all Rents recelved by Borrower must
ba held by Borrowar as trustes for the benefit of Lendar anly, to be applied to the sums secured by the Securlty
Instrument; (1) Lender will be antitled to collect and recelva all of the Rents; (il Borrower agrees to Instruct each
Tenant that Tenant |3 to pay all Rents dua and unpaid to Lendar upon Lender's written demand to tha Tanant;
{Iv) Botrower will ensure that each Tenant pays all Rents dua to Lender and will take whatever action is necessary
to collect such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents collected Hy
Lender will be appliad first to the costs of taking control of and managing the Property and collecting the Rents,
theluding, but not limlted to, reasonable altorneys' feas and costs, recelvers fege, premlums on racelver’s bands,
rapair and maintananca costs, Insurance premiums, taxes, agsessments, and other charges on the Proparty,
and then to any other sums securad by this Security Instrument; (v) Lendaer, or any Judiclally appointed recalvar,
will be llable to account for only those Rents actually recelvad; and (vll) Lender will ba entitied fo have a receiver
appointed fo take possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadeguacy of the Property as security.

{¢) Funds Pald by Lender. lf the Rents are not sufficient to cover the costs of taking control of and managing
the Proparty and of collecting the Rents, any funds paid by Lender for such purposes wlll becoma indebledness
of Borrower to Lander secured by this Sacurity instrument pursuant to Sactlon 9.

{d) Limltatlon on Collection of Rents. Borrower may net collsct any of the Rents more than one month in
advance of the time when the Rents bacome dus, except for securlty or similar deposits.

() NoOtherAssignmentofRents. Botrowar rapresents, watrants, covenants, and agrees thatBoirowar hasnot
signed any priar assignment of the Rants, will not make any further asslgnment of the Rents, and has hot performed,
and will not perform, any act that could prevent Lender from exardlsing its rights under thls Security Instrument.

{fy Control and Malntenance of the Praperty. Unless required by Applicable Law, Lender, or a recelver
appointed under Applicable Law, Is not ehligated to enter upon, fake cantrol of, or malntain the Proparty before
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or aftar giving notfce of Default to Borrower. However, Lender, or a racelver appointad under Applicable Law, may
do so at any time when Borrower is in Default, subject to Applloable Law.

{g) Additional Provislons. Any application of the Rents will not cure or walve any Default or Invalidate any
ather rigiht or remady of Lender. This Sectlion 10 doss not ralieve Borower of Bormowet's obligations under Section 6.

This Saction 10 will tarminate when all the sums secured by this Securlty Instrument are paid in full,

11. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Progeeds. Borrower Is unconditlonally assigning the Hght to racalve all
Miscsllanaous Proceeds fo Lendsr and agrees that such amounts will be pald to Lender.

(b) Application of Miscellaneous Procesds upon Damage to Property. If the Property Is damaged, any
Misceltansous Proceeds will be applied to restoration or tepalr of tha Property, If Lender deams the restoration or
repair to be aconomically foasible and Lender’s security will not be lessaned by such restoration or repair. During
suich repalr and rastoration patiod, Lentsr wili have the right to hold such Miscellaneous Procseds untll Lendst
has had an opportunity to Ingpect the Property to ensure the work has been completad to Lender's safisfac-
tion {(which may include safisfying Lender's minlmum eligibllity requirements for parsons repalting the Proparty,
including, but not limited to, licensing, kond, and insurance requiremanis) provided that such Inspection must
ba undertaken promplly. Lender may pay for the tepalrs and restoration |n a single disbursemant or In a serles
of progress payments as the waik Is completed, depending on the slze of the rapalr or restoration, the terms of
the rapair agreament, and whether Botrower is in Default an the Loan. Lender may make such disbursaments
diractly to Borrower, to the person repaiting or restering the Proparty, or payable Jolntly to both. Unless Lender
and Borrower agrae In writing or Applicable Law racuires intarest to be pald on such Miscellanecus Proceeds,
Lender will not be required to pay Borrower any Interest or earnings on such Miscellanaous Proceeds. If Lender
deems the restoration or repalr not fo be economically feaslible or Lendet’s security would be lessenad by such
rastoration or repair, the Miscellaneous Procaads will be appiled to the sums sacured by this Security Instrument,
whather or not then due, with the excess, if any, paid to Borrower, Such Miscsllaneous Procsads will be applied
In the ordar that Partial Payments are applled Ih Sectlon 2(b).

{c) Application of Miscellaneous Proceeds upon Condemmation, Destruction, or Loss in Value of
the Property. In the event of a fotal taking, destiuction, or less In value of the Property, all of the Miscsllansous
Proceeds will be applied to the sums secured by this Seouwrity Instrument, whether or rot then due, with the
excess, if any, paid to Borrower,

In the avent of a parlial taking, destruction, or loss In valug of the Proparty (each, a *Partlal Devaluation”)
wheara the fair market valus of the Propsrty immedlately befere the Partial Devaluation Is equal to or greater
than the amount of the sims secured by thls Securlty Instrument immeadiately before the Partial Devaluation,
a percentaga of the Miscallaneous Proceads wiil be appllad to the suma sacured by this Security Instrumant
unless Borrower and Lender otherwise agres in writing. The amount of the Miscellaneous Procesds that will be se
applled Is detarminad by multlplying the total ameunt of the Miscellanecus Proceeds by a percentage calculatod
by taking (i) the total amount of the sums secured immediately before the Partial Devaluation, and dividing it by
(1) the fair market vatue of the Property immaediately before the Partlal Devaluation. Any balanca of the Miscal-
tanequs Proceads will ba paid to Bariower,

In the avent of a Partial Devaluailcn whare tha falr markat valua of the Praperty Immediately before the
Partie] Devaluation is less than the amount of the sums secured immediately before the Partlal Devaluation, all
of tha Miscellaneolis Proceads will be applied to the sums secured by this Security Instrument, whether o not
the sums are then due, unless Borrower and Lander otherwise agres in writing.

{d) Settiement of Claims. Lender I3 authorized to collect and apply the Miscelianeous Proceeds elther to
the sums secured by this Security Instrument, whether or not then dus, or to resteration or repalr of the Prop-
arty, if Borrower (i) abandons the Proparty, or (i) falls to reapond ta Lender within 30 days after the dafe Lender
notlfies Botrowen that the Cpposihg Party (as defliad In the hext sentence) offets to saltle a claim for damages.
“Opposing Party” means the third party that owes Borrower the Miscallaneous Proceads or the party agalnst
whom Borrower has & tight of actlon in ragard to tha Migcellansous Proceeds.

{e) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default If any action or
proceeding bagine, whether ¢ivil or eriminal, that, in Landar's judgment, cold result In forfaliure of the Property
or other matatial impairmeant of Lendes’s interast in the Property or tights uncler this Security Instrumsnt. Borrowear
can cura such a Default and, if acesleralion has occurred, reingtate as provided In Section 19, by causing the
actlon or proceeding to be dismissed with a ruling that, in Lender’s iudgment, precludes forfeitura of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Inskiument. Bor-
rower is uncondliionally assigning to Lendar the proceads of any award or claim for damages that are atiibutable
to the impalrment of Lendar’s Intarest in the Property, which proceads will be paid to Lender. Al Miscellanaous
Proceads that are not applied to restaration or repair of the Praparty will ba applied In the order that Parfial Pay-
ments are applied in Saction 2(b).

12, Borrower Not Released; Forbearance by Lender Not a Walver, Borrower or any Successor In Interest
of Borrowsr will not be released from liabillty under this Security Instrument if Lender extends the time for pay-
ment or modifies the amortization of the sums sacurad by this Security Instrument. Lander will not be required
ta commence proceedings against any Succassor In Interast of Barrower, or {o refuse to extand ime for paymant
or atherwlge modify amortization of tha suma securad by this Securlty Instrument, by reason of any demand
made by the original Borrower or any Successars in Interast of Borrower. Any forbearanoe by Lender in exercising
any right or ramedy Including, without limitation, Lendar's acceptance of paymants from third persens, entities,
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or Succeassors In Intarest of Borrower of in amounts lass than the amount then dus, will not be a walver of, or
praclude the exarcise of, any right or remedy by Landar,

13. Jointand Several Llabllity; Slgnatorles; Successors and Asslgns Bound. Borrower's obligations and
llability uncler thls Securlty Instrument wiil ba Joint and several. However, any Borrower who signs this Sacurity
Instrument but does not sign the Mole: (a} signs this Sacurity Instrumant to mortgage, grant, and convey such
Borrower's interast in the Property under the terms of this Securlty Instrumant; (b) signs this Security Instrument
1o waive any applicable inchoate rights such ag dowar and curtesy and any avallable homestead exemptions;
{c) slgns this Security Instrument to assign any Miscellanecus Proceeds, Rents, or other earnings from the Prop-
orty to Lender; {d) Is not personally obligated to pay the sums due under the Nota or this Securlty Instrurent;
and (s) agress that Lender and any other Borrowar can agree to extend, modify, forbear, or make any accom-
modations with regard ta the terms of the Note or this Securlty Instrumant without such Boriower's consent and
without affecting such Borrower's obligations under this Securlty Instrumant.

Bubject to the provisions of Section 18, any Successar In Interest of Borrowsr who assuimes Borrower’s obll-
gations under this Sacurlly Instrument In wilting, and is approved by Lender, will obtain all of Bonrowar's rights,
obligations, and benafits under this Securlty Instrument. Borrawsr will not be released from Borrowar’s obligations
and llability under this Security Instrument unless Lender agress to such release in wrifing.

14. Loan Charges.

(a) Tax and Flood Determination Fees. Lendar may require Borrowar to pay sither (A) a one-time charge
for flood zone determination, certification, and tracking setvioes, or (B} a one-fime charge for flood zohe deter-
mination and certification servicas and subsaguent charges each time remapplings or gimllar ehanges ocour that
reasonably might affect such determination or certification. Borrower will also he responsible for the paymant of
any fees imposed by the Federal Emergancy Management Aganey, o any succassor agency, at any time during
the Loan term, in connaction with any flood zone determinations.

{b) Default Charges. If parmitted undar Applicable Law, Lender may charge Borrower fees for servicas
parformed In connaction with Borrower’s Default to protect Lender's Interesi in tha Property and rights under
this Security Instrument, Including: () reasonable attorneys’ faes and costs; (i) property Inspectlon, valuation,
mediation, and loss mitigation feas; and (lil) other relatad fees.

{c) Permisslhlity of Fees, Lendar may collect faes and charges authorized by the Secretary. Lander may
not charge fees that are expressly prohlbitad by thls Sacurity Instrumant or by Applicable Law.

{d) Savings Clause, If Applleabls Law sets maximum lean chatges, and that law Is flnally Interpretad
so that the Interest or other loan charges collected or to ba collsctad in connaction with the Loan excesd the
patmittad limits, than ([) any such loan charge will be reducad by the amount necessary fo raduce the charge
to tha parmitted imit, and (i) any sums already collected from Borrower which excesded parmitted limits will
be refunded to Borrower. Lender may chaose to make this refund by reducing the principal owed under the
Note or by making a diract payment to Boriower, If a rafund reduces princlpal, the reductfon will be treated as
a partlal prepayment. To the extent permitted by Applicable Law, Borrower’s accaptance of any such refund
made by direct payment to Bortower wili constitute a walver of any right of acilon Borrowsr might have atising
out of such overcharge. /

15. Motices; Borrower’s Physical Address. All notices given by Borrower or Lender In cannection with this
Securlty Instrument must be in writing.

{a) Notices to Borrower. Unless Applicable Law requires a diffarent method, any written notice to Bomowar
In connection with this Sacurity Instrument will be deeamed te have baen given to Borrower when (i) mailed by
firat clags mail, or (Il actually delivered to Borrawer's Notlce Address (as defined In Section 15(¢) below) If sant
by means other than first class mall or Elecironic Communication (zs defined in Section 15(b) below). Notice to
any ane Borrower will constitute notice to all Borrowers unless Applicable Law exprassly requiras otharwise. If
ahy hotice to Bofrower tequired by this Security Instrument is also required under Applicable Law, the Applicabla
Law requirement will satisfy the corresponding requiremeant under this Securlty Instrument,

{b) Electronic NoticetoBorrowet. Unless anotherdalivery methad Is raquired by Applicable Law, Lendar may
pravide notica to Borrower by e-mail or other elactronic communieation {“Electronic Gommunication®) if: (i) agread
to by Lender and Borrower inwriting; (1) Borrower has provided Lender with Borrowaer's e-miall ok other electronle
address ("Electronic Addrass™); (ili) Lender provides Botrowar with the ontion to receive notices by first clags mail
or by other non-Electronic Communicatlon instead of by Electranle Communication; and (Iv) Lendsr otherwisa
complies with Applicable Law. Any natlce to Berrower sent by Electronic Communication In connection with this
Securily Instrument will be deemed to have been given to Barrowar when sent unless Lender becomas aware
that such notice s not dellverad. i Lander becomes aware that any notlee sant by Electronic Communication is
not deliverad, Landar will resend such communication to Borrower by first class mall or by other non-Electronlc
Communleation. Botrowar may withdraw the agreement to receive Electronic Communications from Lender at
any time by providing written notice to Lender of Borrower's withdrawal of such agraemeant.

{¢) Borrower's Notice Address. The address to which Lander wlll sand Borrower notlce ("Notice Address”)
will be the Property Address unless Borrowsr has designated a diffarent addrass by wrliten notice to Lender. If
Lender and Borrower have agreed that notice may be given by Electronic Communleation, then Borrower may
designate an Elactronic Address as Notice Address. Borrower will promptly notify Lender of Borrower’s change
of Notice Address, Including any changes fo Borrower's Electienic Address If designated as Notice Address. If
Lender specifies a procedure for reporting Borrowsr's change of Notice Addrass, then Borrower will report a
changs of Notice Address only through that specified procedurs.
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(d} Motices to Lender. Any notlce to Lender will ba glven by dellvering It or by mailing It by first class mall
to Lender’s addiass stated in this Sscuilty Instiument unless Lender has dasignated another address (Ineud-
ing an Elactronlc Address) by nofles to Botrower, Any notice in connection with this Security Instrument will be
dearmed to have been glven to Lender only when actually recelvad by Lender at Lender’s deslgnated addiess
{which may Include an Elscironic Addrass). If any notice to Lender recquired by this Security Insfrument is also
reculred under Applicable Law, the Aprlicabla Law requirement will safisfy the cotresponding requirement under
this Security Instiument,

{e) Borrower’s Physlcal Address. In addlfion ta the designated Notlee Address, Borrower will provide
Lender with the address where Bomower physically resides, If different from the Property Addrass, and notify
Lender whenever this address changes.

16. Governing L.aw; Severability; Rules of Congtruction. This Secuiity Instrument is governed by federal
taw and the law of the State of lowa, Al rights and obligations contalned In this Sacurity Instrument are subject
to any requirements and limitations of Applicable Law. If any provision of this Securlty Instrument or the Note
conflicts with Applicable Law (1) such confilct will not affect othar provisions of this Security Instrument or the Note
that can be given effect without the confiicting provisicn, and (1) such conflicting provision, fo the extent possibile,
will be considered modified to comply with Applicable Law. Applicable Law might explicitly or implicitly allow the
partles to agree by contract or it might be silent, but such silence should not ba construed as a prohibition agalnst
agreement by contract. Any actlon required under this Security Instrument te be made in accordance with Appli-
cable Law s to be macs In accordance with the Applicable Law In effect at tha time the actlon |s undertaken.

As used inthis Sacurity instrumant: (2) worls In the singular will mean and include the plural and vice versa;
{b) the word “may” gives sele discretlon without any obligation to take any action; (c) any reference to “Section”
in this document refars to Sections centainad In this Security Instrument unless otharwlse nhotad; and (d) the
headings and captions are insertad for conveniance of referencs and da not define, limit, or describe the scope
of intant of this Security Instrument or any particular Section, paragraph, or provision.

17 Borrower's Gopy. Cne Borrawer will be given ons capy of the Nate and of this Security Instrumant.

18. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 18 only,
“Intarast inthe Property” means any legal or beneficial Intarast In the Propearty, Including, but not limited to, those
henaficial Inferasts transferied in a bond for deed, contract for dead, installmeni sales conbract, or ascrow agree-
ment, the intant of which [s the transfer of fitle by Borrewer to a purcheser at a future date.

i all or any part of the Property or any Interest In the Property Is sold or transferred (or If Borrower Is nota
natural parson and a beneficial interast in Barrower is sold or transferred) without Lender's prior written consent,
Lender may requiie immadiate payment In full of all sums secured by this Security Instrument, Howaver, Lander
will not exarclse this option If such exerclse Is prohlbited by Applicable Law.

If Landar exerclsas this optlen, Lendsr will give Barrower notlce of accalaratlon. The notice will provide a
parlod of not less than 30 days from the date the notlca is given in accordance with Section 16 within which
Borrower must pay all sums secured by this Securlty Instrumant. if Borrower fails to pay these sums priot to,
of upon, the sxplration of thia perlad, Lender may Invoke any ramedies permittad by this Security Instrument
without further notice or demand on Berrower and will be entillgd to collect all expenses incurrad in pursulng
such remadias, including, but not limited to: (a) reasonable afiorneys' fees and costs; (b) property inspection
and valuation fees; and (c) other feas nourrad to protect Lender's Interest in the Property and/or rights under
thls Securfty Instrument.

19. Borrower's Right to Reinstate the L.oan after Acceleration. If Barrowsr meats certaln condifions, Bor-
rower shall have theright to reinstatement of a meitgage. However, Lendar is not requitad to relnstate if: (i) Lendsr
has accepted reinstatemeant after the commencemant of foreclosure proceedings within two years immediately
praceding the commencement of a cuirent foreclosure preceedings; () reinstatement will preclude foreclosure
ot diffarant grounds In the futurs, or (Il) einstatamant wlil adversely affect the priodty of tha lien creatad by this
Secutlty Instrument. This right to relnstate will net apply In the case of acceleration under Section 18.

To relngtate the Loan, Borrower must sallsfy all of the following condltions: (aa) pay Lender all sums that
then would be due under this Security Instrument and the Nete as if no acceleration had oceurred; (ob) cure any
Dafault of any other covanants or agrasments under this Securlty Instrument or the Note; (cc) pay all expanses
ingurred in enforcing this Security Instrument or the Note, including, but not Himiied to: (i) reasenable attornays’
fees and costs; (Ii) property Inspection and valuation fees; and (i3) other fees incurred ia profect Lendet's interest
in the Property and/or 1ights under this Securlty Instrumant of the Nots; and (dd) take such action as Lender
miay reascnably require to assure that Lender's intarast in the Praperty and/or righis under this Securlty Instru-
ment or the Note, and Borrowar’s obllgation to pey the sums sacured by this Sscurlty Instrument or the Nota,
will continue unchanged.

Londer may raquire that Barrower pay such reinstatement sums and expensas in ohe or more of the follow-
Ing forms, as selactad by Lander: (aaa) cash; (bbb) money ardar; (cee) cattified echack, bank check, fraasurer's
chack, or cashiet’s check, provided any such chack Is drawn upen an ingtitution whose deposits are insured by
a Ll.8. federal agency, instrumentality, or entity; or (ddd) Elgctronic Fund Transter. Upon Borrower's rainstatement
of tha Loan, thig Security Insirument and obligations secured by this Securlty Instrument will remain fully effective
as if no acesleration had ccourred.

20. Sale of Note. The Nota or a pattial intarast in the Note, togethar with this Security Instrument, may be
seld or otherwise transferrad cne or mere timas. Upon such a sale or other transfer, all of Lendar’s rights and
abligations under this Securlty Instrument will convey to Lender’s successors and asslgns.
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21, Loan Servicer. Lender may take any actlon permftted under this Seewrity Instrument through the Loan
Seivicer or ahothat authotized representative, such as a sub-sarvicer. Borrower understands that the Loan
Serviger or other authorlzed representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note, The Loan Servicer may or
may not be the holder of the Note. Tha Loan Servigar has tha right and authority to: {g) collect Perlodic Pay-
ments and any ofher amounts due under the Note and this Security Instrument; (b) petform any other mortgags
lean servicing obligations; and () exarclsa any rights undar the Notg, this Securlty Inatrumant, and Applicabls
Law on behalf of Lender. If thate is a change of the Loan Servicer, Borrower wlll be glven writtsn notice of the
change which will state the name and address of the riew Loan Servicar, the address to which payments should
be made, and any othér information RESPA requires in cannection with a notice of transfer of servicing.

22, Notice of Grievance. Until Borrower or Londer has notifled the other party (in accordance with Secticn 18)
of an alleged breach and affordad the other party a reagonable period after the giving of such hotice to take cor
tective action, nelther Barrower nor Lender may commencs, Join, of be jolned to any judicial action (either as an
indlvidual liigant or & membar of a class) that (8) arlses from the other party’s aclions pursuant to this Security
Instrument or the Note, or (b) allegas that the other party has breached any provision of this Security Instru-
ment or the Note. If Applicable Law provides a time perlod that must elapse before cartaln actlon can be taken,
that time perlod will be deemad to be reasanable for purpeses of this Sectlon 22. The notice of Default given to
Borrowar pursuant o Section 26(a) and the notlce of accsleration given to Borrower pursuant to Sectlon 18 will
be deamed to satlsfy the notlce and opportunity to take corrective actlon provisions of this Section 22.

23. Hazardaus Substances. .

(a8) Deflnitlons. As used in this Section 23: {|) “Environmental Law’ means any Applicable Laws whers the
Propetty is located that relate to health, safety, or environmental protectlon; (il) “Hazarclous Substances” include
(A) those substances deflned as toxic or hazardous substances, pollutants, or wastes by Environmentai Law,
and (B) the following substances: gasoline, Kerosens, other flammable or toxle petroleur products, toxic pes-
ticides and herblcides, volatile solvants, materials containing asbestos or formaldahyde, corroslve materlals or
agents, and radioactive materals; {jii) “Environmental Cleanup” includes any response action, remedial action,
or removal action, as deflned In Environmental Law; and (iv) an "Environmental Conditlon” means & condition
that can causae, aentribute to, or otherwise trigger an Environmental Cleanup.

{b) Restrictions on Use of Hazardous Substances, Borrowar will not causgs or permit the presence, use,
disposal, storage, or ralease of any Hazardous Substancas, or threaten to relagase any Hazardous Substances,
an or in the Property. Boriowar will not do, nor allow anyone slse to do, anything affecting the Property that:
0 viclates Envirenmantal Law; (I1) creatas an Environmental Condtlion; or (iil) due to the preseance, use, or ralease
of a Hazardous Substancs, creatas a condition that adversely affacts o could advarsely affect the valua of the
Property. Tha preceding two sentences will not apply to the presencs, uss, or storage on the Praperty of small
quantities of Hazardous Substances that ara generally recognlzed to be appropriate o normal residential uses
and to maintehance of tha Proparty (including, but not limitad to, hazardous substances In consumer products).

(¢} Notices; Remedlal Actions. Barrowar will promptly g ve Lender written notice of: () any Investigation,
clalm, demand, fawsuit, or other action by any governmeantal or regulatory agsncy or private party involving the
Praperty and any Hazardous Substance ar Environmeritzl Law of which Borrower has actual knowledge; (il) any
Environmantat Conditlon, including but not limited to, any spliling, leaking, discharge, releass, or threat of ralease
of any Hazardous Substance; and (iif) any condition caused by the prasence, use, or releass of a Hazardous
Substanca that adversely affacts the value of the Property. If Borrower learns, or Is notified by any governmental or
requlatory authority er any private party, that any removal orother remediation of any Hazardous Substance affcting
the Property is necessary, Borrowar will promplly take all necessary remedial actlons [n accordance with Environ-
mental Law. Nothing in this Security Instrumant will create any chligation on Lendear for an Environmental Cleanup.

24, Electronic Note Signed with Borrower’s Electranic Signature. If the Note avidencing the debt for thls
Loan |s electronic, Borrawsr acknowledges and represents to Lender that Borrower: (a) expressly consented and
intendlad to sign the electronic Note using an Elgctronic Signatute adepted by Borrower (“Borrower’s Electronlc
Slgnature”) instead of signing a paper Note with Borrower’s wiitten pen and ink sighature; (b) did not withdraw
Borrower's express conaant to algn the slectronic Note using Borrower's Electronle Signaturs; () understood that
by signing the electronic Nota using Borrower's Electronle Signature, Borrower promissd to pay the debt svidenced
by the slacironic Note In accordance with Its tarms; and (d) signed the electronle Note with Barrower’s Electronic
Signature with the Intent and uhderstanding that by doing so, Borrower promised to pay the debt evidenced by
the slactronic Note In accordanca with its terms.

25. Borrower Not Third-Party Beneficlary to Contract of Insurance. Morigage Insurance relmburses
Lander {or any enfity that purchases the Neots) for certaln losses it may incur If Borrowar doas not repay the Loan
as agreed. Boriower acknowledges and agrases that tha Barrower 1s nat a third party beneflclary to the contract
of Insurance betweaen tha Secretary and Lender, nor Is Borrower entitlad to enforce any agreement betwesn
Eander and the Secretary, unless explicltly authorized to do so by Applicable Law.

NON-UNIFORM GOVENANTS. Borrower and Lender further covanant and agrae as follows:

26. Acceleration; Remaedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acgeleration following
Borrower's Default, except that such notlce of Default wiil not be sent when Lender exerclses Its right
under Section 18 unless Applicable Law provides otherwise. The notlee will specity, in addiifon to any
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other Information requived by Applicable Law: (1) the Default; (i} the actlon required to eure the Default;
{lii) a date, not less than 30 days (or as otherwise spacifled by Applicable Law) from the date the notice
is glven to Borrower, by which the Default must be cured; (lv) that fallure to cure the Default on or before
the date specifled in the notice may tesult In acceleration of the sums secured by this Securlty Instru-
ment, foreclosure by [udicial proceeding and sale of the Property; (v) Borrower’s right to reinstate after
acceleration; and {vi) Borrower’s right to deny In the foreclosure proceeding the existence of a Default
or to assetf any other defense of Borrower to acceleration and foreclosure.

(b} Acceleration; Foreclosure; Expenses. If the Defauit is not cured an or before the date specifled
In the notice, Lender may require Inunediate paymeant Infull of all sums secured by this Security Instru-
ment without further demand and may foreclose this Securlty Instrument by Judicial proceeding. Lender
will be entltled to collect all expenses incurred In pursulng the remedies provided In this Section 286,
including, but not limited to: (i) reasonable attorneys’ fees and costs; (1) propesty Inspection and valu-
atlan fees; and (ill) other fees Incurred fo protect Lender’s Interest In the Property and/for rights under
this Secunity Instrument. .

{¢) Nonjudicial Fareclosure. Lender tmay {and [s hereby authorlzed and empowered to) foreclose this
Security Instrument in accordance with Applicable Law. Sections 26{a) and 26(b) shall not be construed
to limit or otherwlse affect Lender’s right to elect foreclosute by nonjudicial procedures as set forth in
chaplers 654 and §55A of the lowa Code.,

27. Release. Upon paymant of all sums securad by this Sacurity Instrument, Lender will release thls Securlty
Instrument. Lender may charge Borrower a fee for releasing this Securlty Instrument, but only if the fas Is pald
fo a third party for services rendered and the charging of tha fee is permitted under Applicable Law.

28. Walvers. Bormowsr relinguishes all tight of dower and walves all ight of homastead and distributive share
In and to the Property. Borrower waives any right of exemption as to tha Proparty.

29, HOMESTEAD EXEMPTION WAIVER. | UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY
CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND
THAT BY SIGNINGTHIS SECURITY INSTRUMENT, 1 VOLUNTARILY GIVE UP MY RIGHT TOTHIS PROTEC-
TION FOR THIS MORTGAGED PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS SECURITY
INSTRUMENT.

Agron. ook 06/03/2026(g0a)

ALLYSON SNQOK : DATE
Ban. James. Monniron. 06/03/2026  {Seal)
DYLAN JAMES MORRISON DATE
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30. Redemption Period. It is agreed that If this Security [astrument covers less than 10 acres of land, and
inthe avant of the foraclosura of this Sacutlty Instrument aned sale of the Property by sheriff's sale In such fore-
closure proceadings, the time of ane year for redamption from sald sale provided by the statutes of tha State of
lowa shall be reduced fo six months, of reduced to three manths If the Proparty Is hot used for an agricultural
purpase as deflnacl In lowa Cods section 536,13, provided the Lender in such actien flles an elaction to waive
any deficiency Judgment against Boriowar which may arise out of the foreclosure proceeclings; all to be consis~
tam with the provistona of chaptar 628 of the lowa Code. I tha rademption perlod I3 so reduced, for the first two
months afier sale such right of redemption will be exclusive to the Borrawer, and the time perlads in sectlons
628.5, 628.15 and 628.16 of the lowa Coda will be reduced fo threa months.

Its further agread that the pariod of rademption after a foreclogure of this Security Instrument will ba reduced
fo 60 days lf all of the followlng thrae contingencles develop: (a) the Property is less than 10 acres in size; (b) the
colrt finds affirmatively that the Praperty has been abandenad by the owners and thosa parsons parsenally llakle
under this Sacurity Instrument at the time of such foreclesure; and {c) Lendar in such actlon flles an slection to

'walve any deficlency Judgment against Borrower of their successors in interast in such action. If the redemption
period s so reduced, Borrower or thelr successors in Inferest or the owher will have the exclusiva right to redeam for
the firsl 30 days after such sale, and the time periods provided for redemption by creditors as provided in sections
628.5, 628,16 and 628.16 of the lowa Cods will be reducad to 40 days. Entry of appearance by pleading or dockst
entry by or on behalf of Borrowar will be a prasumption that the Preparty Is not abandoned. Any such rademp-
tion perfod will be conslstant with all of the provisions of chapter 628 of the fowa Code. This Secilon [s not to be
construed ta lim(t or otherwise affact any other redemption provigions contalned in chapter 828 of the lowa Code.

Itis further agreed, pursuant to lowa Code sectioh 654.20 as now enacted or hereafter modified, ameandad,
or raplacad, the Lender may slact to toreclosa without redemption.

IMPORTANT: READ BEFORE SIGNING. THETERMS QF THIS SECURITY INSTRUMENT SHOULD BE READ
CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NG QTHERTERMS OR
CRAL PROMISES NOT CONTAINED INTHIS SECURITY INSTRUMENT MAY BE LEGALLY ENFORCED.YOU
MAY CHANGETHE TERMS QOFTHIS SECURITY INSTRUMENT ONLY BY ANOTHERWRITTEN AGREEMENT.

BY SIGNING BELOW, Borrower acecapts and agrass to the ters and covenants contalned in this Securliy
Instrument and [n any Rider signed by Borrower and recorded with it,

Alyp.on. drook 06/03/2026(s0a)

ALLYSON SNOOK DATE
Eylar. Jamanr Monrison

06)’03/2026(593])
DYLAN JAMES MORRISON DATE

Texas 'fi_

State of bowax _ ,Z_ N
GCounty of DECNAKREX f
Willlamson
This recard was acknowledged before me on this __ 2™ day of __ June , 2026 py

ALLYSON SNOOK and DYLAN JAMES MORRISON.

L T  stamp

{Signature of notarial officer)
Paul Anthony Leamaon

Title of office
My commission expires: 01/30/2027

Paul Anthony Leamon

I8 NUMBER
134174506
GOMMISSION EXPIRES
Janueary 30, 2027

Electronically signed ant notarized enline using the Proof platform.
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Lender: New American Funding, LLC
NMLS ID: 6606

Broker:

NMLS ID: 6606

Lean Qriginator: Jordan Scoft

NMLS ID: 2240732
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DESCRIPTION OF ATTACHED DOCUMENT

Title or Type of Document; Certificate of Acknowledgement

Document Date: 06/03/2026

Number of Pages (including notarial certificate): 15

" State of Texas

County of Travis

This instrument was acknowledged before me by means of an interactive two-way

audio and video communication on 06/03/2026 by Allyson Snook.

SrmfpsSb Thomos

Jennlfer Jo Thomas

iD NUMBER
133341819
COMMISSION EXPIRES
September 23, 2029




Legal Description Addendum

Lot Seven (7), except the South thirty seven (37) feet thersof, and all of Lot Eight (8), Block One
(1), Colony Addition to Colesburg, lowa, according to Corrected and Amended Plat of
Incorporated Town of Colesburg recorded in Book 1 Plats, Pages 73-86.



