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F ORFEITURE OF INSTALLMENT PURCHASE AGREEMENT

Recordet’s Cover Sheet

I’repared by: McKenzie R. Blau, O’Connor & Thomas, P. C 1000 Main Street, Dubuque IA 52001
(563) 557-8400

Taxpayer Information: New Statt Lender, LLC, 3197 Highland Park Drive, Dub‘_ujque‘, TA j5.2001

Return“to:;McKenzie R. Blau, O’Connor & Thomas, P.C., 1000 Main Street, Dubuque, IA 52001
(563) 557-8400 ‘ . ‘

Legal Description:

Parcel N, including Lot 7 & 8, Block 3, H.A. Carter’s Addition, patt of vacated Second Street, part
of Vacated Depot Street, and patt of Public Squate Addition, all in City of Hopkinton, Iowa,
accordmg to plat recorded in Book 2003, Page 3013, Now ktiown as: Parcel 2013-86 part of the
Northwest Quarter (NWY4) of the Southwest Quarter (SWY4) in Section Eighteen (18), Township
Eighty-Seven North (T87N), Range Three West (R3W) of the 5th P.M. And part of the Northeast
Quarter (NE%4) of the Southeast Quarter (SE%4) in Section Thirteen (13), Township Eighty-Seven
North (T87N), Range Four West (R4W) of the 5th P.M,, all in the City of Hopkinton, Delaware
County, lowa, and Parcel 2013-87 part of the Northwest Quarter (NWY4) of the Southwest Quarter
(SW'/4) in Section Eighteen (18), Township Eighty-Seven North (T87N), Range Three West (R3W)
of the 5th P.M. in the City of Hopkinton, Delaware County, lowa, according to plat recorded in
Book 2013, Page 3176, {Street Address: 202 Locust St. SW, Hopkinton, TA 52237 — Parcel Nos.
610000606000 & 610000606020}

Lots One (1), Two (2), Three (3), Four (4), Five (5), and Six (6) in Block Five (5), H.A. Cartet’s
Addition to Hopkinton, Iowa, accotding to the Plat recorded in Book E L.D., Page 529 and Plat
recorded in Book 2003, Page 3013 {Street Address: 205 Locust St. SW, Hopkinton, TA 52237 —
Patcel No. 610000602100}

Document number of previously recorded and related documents: Memorandum of
Installment Purchase Agreement recorded January 11, 2019 in Book 2019 at Page 77.



O'CONNOR
Pigae
&

THOMAS s

ATTORNEYS &
COUNSELORS AT LAW

Est.1840

January 26, 2023

TO:  Roet Enetgy, Inc. Roer Energy, Inc. - Zach Less
PO Box 9 205 Locust Street - 125 First Street SW
Hopkinton, IA 52237 Hopkinton, IA 52237 o Hopkinth, IA 52237

RE: Installment Puichase Agreement and Note between New Start Lender; LLC and Roet Enetgy,
Inc.

Dear My, Less:

Please be qdvised that the undersigned, O’Contior & Thomas, P. C. , Attorneys at Law, 1ep1esent New Stait
Lender, LLC, (“New Start”) with regard to the Installment Puxchase Agleement and Promissoty Note
(“Note”) which Roer Energy, Inc. executed in favor of New Statt on Decembet 28, 2018, The N ote was 1n
the otigitial amouit of $625,000.00, beating interest at the tate of 5% pet annum, and was 1ep’1y'1ble putsu'lnt
to the payment schedule set forth in Article 4.2 of the Installment Pu1chase Agteement.

New Start believes in good faith that you are in default on the Instqlh‘nent Pulchcxse Agieement and Note in
the following particulats: o

1. Failure to make “final balloon payment of the unpaid principal balance of the Purchase Price, togethet
with all accrued and unpaid intetest and any other unpaid costs and expenses” due on ot befote
Decembet 28, 2022 as agteed in Atticle 4.2 of the Installment Put chase Agteement and Note dated
December 28, 2018.

2. Failure to maintain propetty insutance on the Real Hstate putsuant Atticle 8.4 of Installment Purchase
Agteement dated December 28, 2018, :

Because of yout failute to make the payments as agteed in the Installment Purchase Agreement and Note, as
well as your failure to maintain propetty itisutance on the Real Estate, you are in violation of your agteement
with New Statt. ‘This Notice is to advise you that if you do not cute the default on the Installment Putchase
Agtreement and Note as set forth hetein, within thirty (30) days from the date of this Notice, New Statt
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will seel to enforce its rights under Asticle VII of Installment Purchase Agreement, including requiring you
to surrender all equipment listed in Exhibit A of the Installment Putchase Agteement, tetminating the
Installment Purchase Agteement by sending written notice of termination to you, and any and all other
remedies available to New Start under the law,

Cuting the default noted hetein will restore to you all ot your rights under the Installment Purchase Agteement
and Note. You may cute the default by paying $591,411.09 to New Statt and within thitty (30) days of the
date of this Notice. You ate further informed that payment of any amount less than the full amount of the
above-stated delinquency shall not constitute a cute of your breach, and acceptance of such payment by New
Statt shall not constitute a waivet of the effectiveness of this Notice.

We make special note that Zach Less is a petsonal guatantor for the Installment Purchase Agreement and
Note executed by Roer Energy, Inc. This means that the failute by Roet Enetgy, Inc. to petfotm its obligations

under the Installment Putchase Agreement and Note will leave Zach Less petsonally tesponsible for any
unperformed obligations.

We recommend that you seek the advice of your attotney on this matter.
Vety truly youts,

O'CONNOR & THOMAS, P.C.

MeKenzie R,

Enclosures

Copy to Ron White
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Legal Description:

Parcel N, including Lot 7 & 8, Block 3, H.A. Carter’s Addition, part of vacated Second Street, patt
of Vacated Depot Street, and part of Public Square Addition, all in City of Hopkinton, Iowa,
according to plat recorded in Book 2003, Page 3013. Now known as: Patcel 2013-86 part of the
Northwest Quarter (NW4) of the Southwest Quarter (SW'4) in Section Eighteen (18), Township
Eighty-Seven North (T87N), Range Three West (R3W) of the 5th P.M. And part of the Northeast
Quarter (NE'4) of the Southeast Quarter (SEV4) in Section Thirteen (13), Township Eighty-Seven
North (T87N), Range Four West (R4W) of the 5th P.M., all in the City of Hopkinton, Delaware
County, Iowa, and Parcel 2013-87 part of the Northwest Quartet (NW4) of the Southwest Quarter
(SWV4) in Section Eighteen (18), Township Eighty-Seven North (T87N), Range Three West (R3W)
of the 5th P.M. in the City of Hopkinton, Delaware County, Iowa, according to plat recorded in
Book 2013, Page 3176.  {Street Address: 202 Locust St. SW, Hopkinton, IA 52237 — Patcel Nos.
610000606000 & 610000606020}

Lots One (1), Two (2), Three (3), Four (4), Five (5), and Six (6) in Block Five (5), H.A. Carter’s
Addition to Hopkinton, Iowa, according to the Plat recorded in Book E L.D., Page 529 and Plat
recorded in Book 2003, Page 3013 {Street Address: 205 Locust St. SW, Hopkinton, IA 52237 —
Patcel No. 610000602100}
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STATE OF IOWA
COUNTY OFDELAWARKE )

The undersigned, Zach Less, ind :i'\-'ic'it.;n:kflly and as President of Roer Energy, Inc,
acknowledges receipt of the Written Nolice pugsaant to lowa Code § 050.2 regarding

scuted tn favor of Mew

Nobe s

the Tnstallment Purchase Agreement and Promis

Start Lender, LLC on Decereher 28, 2018,

Further, the undersipned hereby accepts service of sald Writterns Motice on IH@S[W . day

of January 2023.

Lnerpy, bno



