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MORTGAGE

{W¥With Fuiure Advance Clause)

DATE AND PARTIES. The date of this Mortgage {Security Instrument) is March 21, 2022
The parties and their addresses are:

MORTGAGOR:
LUKE D WOLF
34373 GARBER RD
GUTTENBERG, 1A 52052-0000

AMANDA K WOLF
34373 GARBER RD
GUTTENBERG, 1A 52052-0000

LENDER:
COMMUNITY SAVINGS BANK
Crganized and existing under the laws of 1owa
101 £ Union S
Edgewouod, 1A 52042

1. DEFINITIONS. For the purposes of this dosument, the following term has the following
meaning.
A Loatr. “Loan” refers 1o this transaction generally, including obligations and duties arising
from the terms of all documents prepaved or submitted for this wansaction.

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficlency of which is
acknowtedged, and to secure the Secured Debts and Mertgagor's performance under this Security
instrument, Morigagor does hereby grant, bargain, warramt, convey and movigage 1o Lender, the
following described properiy:

Parcel 2020-78; in the Northeast Quarter of the Southwest Quarter and Northwest Quartar of the
Southwest Quarter afl in Section 16, Township 80 North, Range 4 Wast of the Sth P.M.,
Delaware County, lowa, according o piat recorded in Book 2020, Page 2780

The property is iocated in DELAWARE County at BARELAND GREELEY, lowa 82050.
Together with all rights, easements, appurienances, royalties, mineral rights, oil and gas rights, ail
water ard riparian rights, walls, ditches and water stock, crops, tmber including timber (0 be ¢l
now or at any time in the future, all diversion payments or third parly payments made {0 crop
producers and all existing and future improvements, structres, Todures, and replacements that
may now, or at any time in the folure, be part of the real estate described {(ail referred 1o as
Property}). This Security Instrument will remain in effpct wuntil the Secured Debts and al
underiying agreements have been terminated in writing by Lender,
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NOTICE. THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF
$110,000.00. LOANS AND ADVANCES Up TO THIS AMOUNY, TOGETHER
WITH INTEREST, ARE SENIOR TO INDEBTEDNESS TO OTHER CREDITORS
UNDER SUBSEQUENTLY RECORDED OR FILED MIORTGAGES AND LIENS.
HOWEVER, THE PRIORITY OF A PRIOR RECORDED MORTGAGE UNDER
THIS SECTION DOES NOT APPLY TO LOANS OR ADVANCES MADE AFTER
RECEIFT OF NOTICE OF FORECLOSURE OR ACTION TO ENFORCE A
SUBSEQUENTLY RECORDED MORTGAGE OR OTHER SUBSEQUENTLY
RECORDED OR FILED LIEN.

3. MAXIVIUR OBLIGATION LINMHT. The total principal amount secured by this Security
Instrument at any mne time and from time to time will not exceed the amount stated above. Any
timitation of amount does not include Imerest and other fees and charges vaiidly made pursuant 1o
this Security Instrument.  Also, this Hmitation does not apply 1o advancas made under the terms of
this Security Ihstrument to protect Lender's security and to perforng any of the covenants comtainad
i1 this Security Instrument.

4. SECURED DEBTS AND FUTURE ADVANCES. The terms “Secured Debis” includes and

this Security nstrument will secure sach of the fal fowing:
A, Specific Dabts. The following  debis and all  sxtensiongs, renewals, refinancings,
modifications and replacements. A promissory note or other agresment, No. 7337250, dated
March 27, 2022, from Morigagor 1o Lender, with a foan amount of $70,307.00 and maturing
on March 22, 2027,
B. Future Advances. Al future advances fram Lender to Bdortgagor under the Specific Debts
executed by Mortgagor in favor of Lender after this Security Instrument. If more than one
person signs this Security Instrument, each agrees that this Security Instrument will sscure all
future advances that are given to Mortgagor either individually or with others who may not sign
this Securily Instrument. Al future advances are secured by this Security Instrumemnt even
though all or part may not yet be sdvanced. Al fulure sdvances are secured as if made on the
date of this Security Instrusment, Nothing i this Security Instrusment shall constitule a
commiiment to make additional or future advances in any amount.  Any such commitment mast
bie agresd 1o in 2 separate writing.
C. Al Debts. Al present and figure debits from Mortgagor 1o Leader, sven if this Security
Instrument is not specifically referenced, or i the future debt is urwelated 0 or of g different
type than this debt. If more than one person signs this Security Instrument, each agrees that jt
will secure debls incurred either individually or with others who may not sign this Security
Instrumant.  Nothing in this Security Instrument constitutes a commitment o make additional
or fiaure tosns or advances. Any such commitmen must be in writing.  This Security
Instrument will not secure any debt for which a #on-possessary, non-purchase maney sesurity
interest is creatad in “household goods” in connection with a “consumer loan.” ayx those tenmns
are defined by federal law governing unfair and deceptive craedit practices. This Security
fnstrument will not secure any debt for which a security inmtersst is created in “margin stock”
and Lender does not obtain a “statement of purpose, " as defined and required by federal law
governing securities.  This Security Instrument will not secure any other debt #F Lender, with
respect 10 that other debt. fails to fulfil any necessary requiremants or fails to conform w any
fynitations of the Truth in Lending Act (Regulation Z} or the Real Estatle Settiement Procedures
Act {Regudation X} that are reguired for Inans secored by the Property.
5. Sums Advanved. All swms advanced and axpenses incurred by Lender under the terms of
this Security instrument.

5. LIMITATIONS ON CROSS-COLLATERALIZATION. The cross-collaeratization clause
on any existing or futurs loan, ut not including this Loan, is void and ineffective as ta this Loan,
inctuding any extension or refinancing.

The Loan is nol secured by s previously executed sscurity nstrument if s NON-HOSSessONY,
non-purchase money secority Interest is created in “household goods” in comection with a
"consumer loan. " as those terms are defined by federal lfaw governing unfair and deceptive eredit
practices. The Loan s f10t secured by a previously esecuted security instrumment if Lender fails to
fulfill any necessary reguirements or falls o conform to any Hmitations of the Rea! Eswte
Settlement Pracedures Act, {Regulation X), that are reguired for loans secured by the Property or
if, as a vesult, the other debt would becoms subject to Section 670 of the John Warner National
Defense Authorization Act for Fiscal Year 2007.
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The Loan is not secured by a previously execuled security instrument if Lender fails to fulfild any
necessary renuirements or falls to conform o any fimitations of the Truth in Lending Act
{Regulation £}, that are required for loans ssouved by the Property.

8. PAYMENTS. Mortgagor agress that all payments under the Secured Jebts will be paid when
due and in accordance with the terms of the Secured Debts and this Security instroment.

7. WARRANTY OF TITLE, Mortgagor warrants that Mortgagor is or will be lawfully seized of
the astate conveyed by this Security Instrument and has the right to grant, bargain, convey, sell.
mortgage and warrant the Property.  Maortgagor also warrants that the Property is unencumbered,
except for gncumbrances of record.

8. PRIODR SECURITY INTERESTS. With regard (o any other mortgage, deed of trusy, security
agresntent or other lien document that crested a prior security interest. or encumbrance on the
Property, Morigagor agrees:

A, To make all payments when due and to perform or comply with all coverants.

8. To prompily defiver to Lender any notices that Morigagor receives from the hoider.

€. Not to aliow any modification or axtension of, nor to request any future advances under any
note or agresment secured by the Hen document withaut Lender's prioy written consent.

@, CLAIMS AGAINST TITLE. NMorigagor  will pay  afl  taxes, assessmoents,  lens,
encumbrances, fease payments, ground rents, tlilities, and other charges relating to the Property
when due. Lender may require Mortgagor to provide to Lender copies of all notices that such
amounts are due and the receipts svidencing Mortgagor's payment. Maorigagor will defend title o
the Property against any claims that would tmpair the lien of this Security Instrurmert. Mortgagor
agrees to assign to Lender, as reguested by Lender. any rights, claims or deferses Morigagor may
have against parties who supply fabor or materials to maintain or improve the Proparty.

10. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire
halance of the Secured Delit to be immediately due and payable upon the creation of. or contract
for tha creation of, any lien, encumnbrance, wransfer or sale of all or any part of the Praperty. This
right is subject to the restrictions impused by federal law, as applicable.

11. WARRBANTIES AND REPRESENTATIONS. Mortgagor has the right and anthority to
enter into this Security Instrumant.  The execution ansd delivery of this Security Instrument will not
viplate any agreement governing Merttgagor or to which Mongagor is a party.

12, PROPERTY CONDITION, ALTERATIONS, INSPECTION, VALUATION AMD
APPRAISAL. Mortgagor will keep the Property in good condition and make all repairs that are
reasonably necessary.  Mortgagor will not comumit or allow any waste, impairment, of
deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and
grasses. Mortgagor agrees that the nature of the occupanoy and use will not subsiantially change
without Lendsr's prior sritten consent.  Mortgagor will not permit any change in any Hoense,
restrictive covenant or sasemert without Lender's pricr written corsent.  Mortgagor will notity
{ender of all demands, proceedings, claims, and actions against Mortgagor. and of any foss or
damage to the Property.

No portion of the Property will be removed, demolished or materially altered without Lender’s
prioy written consent except that Morigagor has the right to remove tems of personal property
comprising & part of the Properiy that become worn or obsolete; provided that such personal
property is replaced with other personal property at isast equal in value i the replaced personal
property. free from any tthe retention device, security agreement or other encuwniyance. Such
replacement of personal property will be deemed subject to the security mnterest created by this
Sgcurity Instrument. Mortgagor will not partition or subdivide the Property without Lender's
prior written consent,

{ender or Lender’s agents may, at Lender's option, anter {he Property at any reasonable time and
frequency for the purpose of inspecting, valuating, or appraising the Property. Lender will give
Mortgagor notice at the time of or before an on-site inspection, valuation, or appraisal for
an-gaing due ditigence or otherwise specifying a reasonable purpose. Any inspection, valuation or
appraisal of the Property will be entirely for Lender's benefit and Mortgagor will in no way tely
on Lender's inspection, valuation or appraisal for iis own purpogse. sxcept as otherwise provided
by taw.

13, AUTHORITY TO PERFORM. T Mortgagor fails to perform any doty or any of the
covenants contained in this Security instrument, bender may, without notice, perform or canse
thern to b performed. Morigagor appoints Lender as attorney in fact to sign Mortgagor's name or
pay any amount necessary for performance. Lender®s right to perfora for Mortgagos will not
eraate an obligation o perform, and Lender's failure o perform will not preclude Lender from
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axercising any of Lender’s other vights under the law or this Security Instrumment,  If any
construction on the Property Is discontinued or not carried on i @ ressonable manner. Lender may
take all steps necessary 10 protect Lender's security interest in the Property, nchuding completion
of the: construction.

4. ASSIGNMENT OF LEASES AND RENTS. Mortgagor assigns, grants, hargains, comveys,
mortgages and warrants to Lender as additional security all the right, title and interest in the
following (Property).
A. Existing or futwre isases, subleases, ficerses, guarantiss and any other written or verhal
agreaments for the use and occupancy of the Property, including but not fimited to any
extensions, renewals, madifications or replacements (Leases).
B. Rents, issues and profils, inchuding but not fimited to security deposits, minimum remts,
percentage rents, addittonial rents, common area maintenance charges, parking charges, real
estate taxes, other applicable taxes. insurance premium cordributions, liquidated damages
following default, cancellstion premiums, “ioss of rents” insurance, guest receipls, revenuss,
royaities, proceeds, bonuses, accounts, coniract rights, general intangibles, and all righis and
ciagims which Mortgagor may have that in any way pertain to or are on account of the use or
cecupancy of the whole or any part of the Property {Rents).
In the evemt any item listed as Leases or Rents is determined 1o be personal property, this
Assignment will also be regarded as ‘a security agreement. Mortgagor will promptly  provide
Lender with copies of the Leases and will certify these | eases ars trus and correct copies. The
existing {.eases will be provided on exesution of the Assignment, and all future Leases and any
other information with respect (o these Lesses will be provided immediately after they are
executed.  Mortgagor may callect, regeive, snjoy and use the Rents sa lang as Mortgagor is not in
defautt.  Morigagor will not collect in advance any Hents due in future lease periods, unigss
Mortgagosr first obtains Lender’s written conserst. Upon defauit, Mortgagor will recgive any Rents
in trust for Lender and Mortgagor witf not comivingle the Rents ‘with any other funds. When
Lender so directs, Mortgagor will endorse and deliver any payments of Rents from the Property to
Lender. Amounts collested will be appiied at Lender's discretion (o the Sscured Debts, the costs
of managing. protecting, valumting, appraising and preserving the Praperty, and other necessary
expenses.  Morigagor agress that this Security Instrument is unimediately  affective betwsen
Muortgagor and Lender and effective as to third parties on the recording of this Assigniment. This
Security instrument wifl remain effective during any statutory redempiion period until the Secured
Debis are satisfied. As long as this Assignment is in effect, Morigagor warrants and represents
that no default exists under the Leases, and the parties subjent 1o the Leases have not violated any
applicable law on leases, licenses and fandlords and tenanms. Muortgagor, at #s sole cost and
expense, will kKeep, observe and perform, and reguire all other parties to the Lsasses o comply
with the Leases and any applicable law. IF Norigagor or any party to the Lease defaults or fails to
observe any applicable law, NMortgagor will prompily notify Lender. if Mortgagor neglects or
refuses o enforce compliance with the terms of the Leases, then Lender may, at Lender’s option,
enforce compliance. Morigagor will not sublet, modify, extend. cancel, or otherwise alier the
Leases, oF accept the surrender of the Property covered by the Luasses {unless the Leases so
require} without Lender’s consent. Mortgagor will not assign, compromiss, subordinate or
encumber the Leases and Rents withowt Lender's prior written consent. Lender doas 1ot gssume
or become lable for the Properiy’s maintenancs, depreciation, or other iosses or damages when
Lender acts to manage, protect of preserve the Property, except for losses and damages due to
Lender's gross negligence or intentional torts,  Otherwise, Margagor will indemnify Lender and
hold Lender harmless for all Hability. loss or damage that Lender may incur when Lender opis
exercise any of its remediss against any party obligated under the Leases,

15, DEFAULT. Morngagor will be in default §f any of the following svents {(knowrt separately
and collectively as an Event of Defanit) scour:
A. Payments. Mortgagor fails to make a paymant in full when dus.
B. insolvency or Bankruptey. The death, dissolution or insolvency of, appointment of a
receiver by or on behalf of, application of any debtor ralief law, the assignment Tor the benefit
of creditors by or on behalf of, the voluntary or involuntary termination of existence by, or the
tomimencemeant of any proceeding undar any present or future federal or state insolvency,
bankruptoy, reorganization, composition or debtor relief law by or against Nortgagor,
Borrowsr, or any co-signer, endorser, surely or gusrantar of this Security Instrument or any
other obligations Borrower has with Lender,
C. Death or Incompsetency. Mortgagor dies or is declared fegally incompetent.
D. Fallure to Perform. Morigagor fails to perform any condiion or to keep any promise or
covenant of this Security Instrument,
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E. Other Documents. A defauit occurs under the terms of any other document ristating to the
Securad Debts.

F. Other Agresements. Mortgagor is in default on any other debt or agreement Muortgagor has
withy Lender.

G. Misrepresentation. Mortgagor makes any verbal or written stalement or provides any
financial information that is untrue, inaccurate, or conceals a material fact at the time it is made
or provided.

H. Judgment. Morigagor fails to satisfy or appeal any judgment against Mortgagor.

{. Forfeiture. The Property is used in a manner or for a purpose that threatens confiscation by
a legal authority.

3. Name Change. Mortgagor changes NMaortgagor's name  or assuimes an additional. name
without netifying Lender before making such a change.

. Property Transfer. Rorigagor transfers all or a substantial part of Mortgagor's monegy or
property. This condition of default, as it refates to the transfer of the Property, is subjsct to the
restrictions comained in the DUE ON SALE section.

L. Property Valus., Lender determines in gond faith that the value of the Properly has
declined or is impairerd.

M. Ergsiori. Any loan procesds are used for a purpose that will contribute to excessive
erosion of highly erodible tand or o the conversion of wetiands to proguce or 1o make possible
the production of an agricultural commeodity, as provided by 7 CFR Part 12,

M. insecurity. Lender determines in good faith that & material adverse changs has oceurred in
Mortgagor's financial condition from the conditions set forth in Mortgagor's most recent
financial statement before the date of this Security Instrument or that the prospect for paymant
or performance of the Secured Dabts is tmpaired for any reason.

0. Death or incompetency of a Guaranter. Any guarantor of paymarit of the Secured Debis
dies of is declared legally incompetent.

P. Failure o Comply with Laws., Martgagor falls fo comply with all applicable laws,
statutes, ordinances and governmental rules, regulations and orders to which Muortgagor 1S
subject or which apply o Morlgagor's Dusiness, propsrty or assels.

Q. Fraud. Mortgagor engages in fraud or material misfepresentation in connection with this
transaction,

416. RERMEDIES. On or after the occurrence of an Event of Defauly, Lender may use any and alt
ramedies Lender has under state or federal Iaw or in any document refating 1o the Secured Debis.
Any amnounts advanced on Mortgagor's hehalf will be mmediately due and may be added to the
halance owing under the Secured Debts. Lender may make a eiaim for any and all insuvance
pensfits or refunds that may be svaiiable on Mortgagor's default.

Subject to any right to cure, reguired tbme schedulss or any other notice rights Mortgagor may
have under federal and state law, Lender may make all or any part of the ameunt owing by the
rerms of the Secured Debis immediataly due and foreclose this Security Instrument in a mannes
provided Dy law upon the occurrence of an Fywant of Default or anytime therealier.

Lpon a default by Martgagor. Lender may take possession of the Property itself or through a court
appointed receiver, without regard to the solvency of inspivency of Mortgagor, the value of the
Property, the adeguacy of Lender's security, or the existence of any deficiency judgment, and may
operate the Property and coflect the rems and apply them to the costs of operating the Property
and/for to the unpatd dabt.

All remedies are distinot, cumulative and nol exclusive, and Lender is enitled 1o all remedies
provided at law or equity, whether or nol expressly set fortt. The acceptance by Lender of suy
sum in payment or partial payment on the Secured Debts after the balance is dus or is accelerated
or after foreclosure procesdings ave filed will not constitite 8 walver of Lender’s right to reguire
full and complete cure of any existing default. By not exsrcising any remedy. Lender does not
waive Lender's right to fater consider the event a default it continues of happens agsin.

47. REDEMPTION. Mortgagor agrees that in the event of foreclosure of this Security
Instrismant, at the sole discretion of Lender, Lender may slect to reduce or sxtend the period of
rederaption for the sate of the Property to 8 period of time as may then be autharized ander the
circumstances and under any section of fowa Code Chapter 628, ar any other Towa Code section,
now in effect or as may be iy effect at the Uma of foreclosure.

15, COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after the ocourrence of an
Evem of Defaull, o the extert permitted by law, RMorigagor agrees © pay all expenses of
collection, enforcement, valuation, appraisal or protection of Lender’'s rights and remedies under
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this Security Instriment or any other document relating to the Secured Oebis. Mortgagor agrees
to pay expenses for Lender to inspect, valuate, appraise ang presarve the Property and for any
recordation costs of releasing the Property from this Security Instrurnent, Expenses include, but
are not Hmited lo, attorneys’ fees, court costs and other tegal expenses. These expenses are due
and payable fmmediatety. If not paid nmediately, these expenses will bear interest from the date
of payment until paid in full at the highest interest rate in ¢ffsct as provided for in the terms of ihe
Secured Debis. i addition, to the extent permitted by the United Siates Bankruptoy Code,
Mortgagor agrees to pay the reasonable attorneys’. fees incurred by Lender to protect Lender's
rights and imerests in connection with any bankruptcy proceedings initiated by or against
Moartgagor.

18, ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section,
{1} Environmental Law means, without Hmitation, the Comprehensive Environmamal Response,
Compensation and Liability Act (CERCLA, 42 UL.S.0. 9507 ot seq.), all other federal, state and
local laws, regulations, ordinances, ooust arders, attorney generaf opinions or imterpretive. lettars
concerning the public health, safely, welfarg, environment or a hazardous substance; and {2}
Hazardous Substance means any toxic, radicactive or hazardous material, waste., poflutant or
contaminant which has cheracteristics which render the substance dangerous or potentially
dangerous to the public heafth, safely, welfare or environment. The term includes, without
Hmitation, any substances defined as "hazardnus material,” “toxic substance,” “hazardous waste, "
"hazardous substance,” or “regulated substance” under any Envirormmental Law.
Mortgagor represents, Warrams and agrees that
A. Exvept as previously disclosed and acknowdedged o writing to Lender, no Hazardoos
Substance has been, is, or will be located, transportad, meanufactured, treated, rafined, or
handled by any person on, under or aboot the Property, except in the ordinary course of
business and in sirict compliance with ali applicable Environmertal Law,
B. Except as previously disclosed and acknowledged in writing to Lender, Muortgagor has not
and will not cause, contribute to, or permit the release of any Mazardous Substance on the
Property.
C. Mortgagor will immediately notify Lender If {1) a release or threatened release of
Hazardous Substance occurs on, under or abowt the Property or migrates or threatens to
migrate from nearby property: or {2) thers is a violation of any Envirenmental Law concerning
the Property. In such an event, Mortgagor will take all necessary remedial action in accerdanes
with Environmental Law.
0. Except as previously disclosed and acknowledged in writing to Lender, Maortgagor has nio
knowledge of or reason to belisve there is any pending or threatened investigation, colaim, or
proceeding of any kind relating to (1) any Hazardous Substance located on, under or aboul the
Property: or (2} any violation by Mortgagor or any tenani of any Environmuntal Law.
Mortgagor will immediately natify Lender in writing as soon as Mortgagor has reason to
belteve there Is any such pending or threalened investigation, claipy, or procseding. 0 such an
event, Lender has the right, but not the obiigation, o partisipate in any such proceeding
including the right 1o receive coples of arly decuments relating to such proceedings.
E. Except as previously disclosed and acknowledged in writing 1o Lender, Morigagor and
every tlenamt have been, are and will remain in fulf compliance with any applicable
Envirommeantal Law,
F. Except as previously disclosed and acknowledged in swriting to Lender, there are o
underground storage tanks, private dumps or open wells focated on or under the Property and
ne such tank, dump ov well will be added uniess Lender first consents in writing.
G. Muortgagor will reguilarly inspect the Froperty, monitor the activities and operations on the
Property, and confirm that all permits, licenses or approvals required by any applicable
Envirenmental Lav are obtained and complied with.
H. Muortgagor will permit, or cause any tenant to germit, Lender or Lender's agent to enter ang
ispect the Property and review sl records at any reasonable time to determine (1) the
eristence, location and pature of any Hazardous Substance on, wrider or about the Propecty; {2}
the existence, location, nature, and magnilude of any Hazardous Substsnce that has been
refeased ony under or about the Property: or (3) whether or not Muartgagor and any tenant are
1 comphiance with applicable Environmental Lawe.
L. Upon Lender's request and ot any tme, Mortgagor agrees, &b Mortgagor's expense, 1o
angage a qualified environmental sngineer to prepare an environmental audit of the Property
and o submii the results of such audit to Lender. The choice of the environmental enginger
who will perform such audit §s subject te Lender s approval.
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J. Lender has the right, but not the obligation, o perform any of Mortgagor's obligations under
this section at Mortgagor's expense.

K. As & consequence of any breach of any representation, warranty or promise made in this
section, {1} Mortgagor will indermnify and boid Lender and Lender’s successors or assigns
harenfess from and against ail Josses, claims, demands, fiabilities, darnages. cleanup, response
and remediation cosis, penalties and expanses, including without Himitation all costs of Ltgation
and attorneys' fees, which Lender and Lender's successars or assigns may sustain; and (2) at
Lender's disaretion, Lender may release this Security lnstrument and in return Mongagor will
provide Lender with collateral of at least equal value to the Property without prejudics to any
of Lender’s rights under this Security Instrurent.

L. Notwithstanding any of the language contained in this Securily instrument to the conrary,
the terms of this section will survive anmy foreclosurs or satisfaction of this Security Instrument
regardiess of any passage of title o Lender or any disposition by Lender of any or all of the
Property. Any clains and defenses to the conrary are hareby waived.

20. CONDEMNATION. Maortgagor will give Lender prompt notice of any pending of thrveatenod
action by private or public entiies to purchase or take any of aft of the Praoperty through
condemnation, eminent domain, or any other means. Mortgagor authorizes Lender to intervene iy
Mongagor's name in any of the above deseribed actions ar clatms. Mortgagor assigns to Lender
the procesds of any award or claim for damages connected with s condemnation or other taking of
afl or any part of the Property. Such procesds will be considersd paymments and will be applied as
provided in this Security instrument. This assignment of procesds is subjest o the terms of any
prior mortgage. deed of trust, securily agreament ar other lisn document.

71, INSUIRANCE. Mongagor agrees 1o Keep the Property Insured against the risks reasonably
associated with the Property. Rorigagor will maintain this fnsurance in the amounts Lender
requires. This insurance will last umil the Property is rafeased from this Sesurity Instrument,
Vhat Lender requires pursuant to the preceding two seriencas can change during the term of the
Secured Debis. Mortgagor may choose the insurance company, subject to Lender’s approval,
which will nat be unreasonably withheld.

All insurance policies and renewals shall include a standard “mortgage glause™ {or "lender loss
payable clause”} endorsemend that names Lender as “morigages” and “loss payee”. If raquived by
Lender, ali insuranze policies and renewals will alsp inciude an "additional insured” endorsament
that names Lendsr as an “additional insured”. If required by Lender. Morigagor agrees o
maintain comprehensive general Hability insurance and rontatl foss of business interruption
insuranes in amounts and under policies acceptable to Lender. The comprehensive general
liabifity Insurance must name Lender as an additional insured. The rental loss or business
interraption insurance must be in an amount equal to at least coverage of one year's debt Service,
and reguired escrow account deposits (if agreed to separately inwriting}.

Mortgagor will give Lender and the insyrange company inmediate notice of any foss. Al
insurance procesds will be applied to restovation or repair of the Property or to the Secured Debts,
at Lender's nption.  If Lender acquives the Property in damaged condition, Maortgagor's rights
any insurance poligies and proaceeds witl pass to Lender 1o the extent of the Secured Diabts.
Mortgagor will immediately notify Leader of canceliation or termination of insurance.
Mortgagor fails wo keep the Property insured, Lender may obtain insuratce to protect Lender's
interest in the Property and Morgagor will pay for the insurance on Lender's demand. Lender
may dernand that Maortgagor pay for the insurance all at onee, or Lender may add the insurance
premiums 1o the balance of the Secured Dabits and charge interest on it at tha rate that applies 0
the Secured Debts. This insurance may include lesser or graater Cowerages thary originally
requirasd of Mortgagor, may be wrilten by & company gther than ona Morigagor would choose,
and may be written at a higher rale than hMorigagor could obtain if Mortgagoer purchased the
insurance. Mortgagoer acknowledges and agrees that Lender or ons of Lender's affiliates may
receive comimissions on the purchase of this nsurance.

3% ESCROW FOR TAXES AND INSURANCE. Mortgagor will not be required o pay o
Lender funds for taxes and insurance i ascrow.

23. WAIVERS. Except to the extent prohibited by law, Morngagor watves any rights refating (o
reinstatement, all rigits of dower and distributive share and all homestead swemption rights
relating to the Property.

4. USE OF PROPERTY. Mortgagor shall not use or oocupy the Property in any manner that
would constitute a viotation of any state and/or fedaral laws invalving controlied subsiances, swven
in a jurisdiction that allows such use by state or jocal law or oedinance. in the event that
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Morigagor becomes aware of such a violation, Martgagor shall take all actions aliowed by law to
terminate the violating sctivity.

e addition 1o all other indemnifications, obligations, rights and remedies contained herein, if the
Lender andfor its respective directors, officers, smployees, agemts and attorneys {sach an
"indeminiter™) s made a party defendant to any fitigation or any claim is threatened or brought
agatnst such Indenwmites concerning this Security Instrument or the reiated groperty or any part
thereef or therein or concerning the corstruction, maintenance, operation or the ococupancy or use
of such property, then the Mortgagor shall (fo the extent permitted by applicalye law) indemmnity,
defend and hold sach indenmitee harmiess from and against all Hability by reason of said {itigation
or clatms, including attorneys’ fees and axpenses incurred by such Indemnitee in connection with
any such Htigation or claim, whether or not any such litigation or claim is prosecuted to judgment,
To the extent permitted by applicable law, the within tndemnification shiall survive payment of the
Secured Debt, and/or any termination, release or dischargs executed by the Lender in favor of tha
Muaorigagor.

WViclation of this provision is 2 material breach of this Security lostrument and thareby constilutes
a default under the terms and provisions of this Security bwtrument.

25, APPLICABLE LAW. This Security Instrumaent iz governed by the laws of fowa, the United
States of America, and to the extent required. by the faws of the jurisdiction where the Property is
tocated, except to the extemt such state laws are preempied by federal faw.

28. JOINT AND SEVERAL LIABILITY AND SUCCESSORS. Each Mortgagor’s obligations
under this Security Instrument are independent of the obligations of any other Mortgagor. Lender
may sue each Mortgagor severally or together with any other Mortgagor, Lender may refease any
part of the Property and Mortgagor will still be obligated under this Security Instrutnent for the
remaining Property. Mortgagor agrees that Lender and any pariy 1o this Security Instrument may
wxtend, modify or make any change in the lerms of this Security Instrinnent or any evidence of
debt without Mongagor's sonsent.  Such a changs will not release Mortgagor from the terms of
this Security Instrument. The duties and benefits of this Security Instrument will bing and benefit
the successars ard assigns of Lendsr and Mortgagor,

27. AMENDMENT, INTEGRATION AND SEVERABILITY. This Security Instrument may
not be amended or roodified by oral agreement. No amendment or modification of this Security
Instrument is effective uniless made in writing. This Security instrument and any other documents
relating to the Secured Debts are the complete and final expression of the agreement. If any
provision of this Security Instrument is unenforceabls, then the unenforseable provision will be
severed and the remaining provisions will still he enforceable.

28. INTERPRETATION. Whenover used, the singular includes the plural and the plural
includes the singulir. The section headings are for convenfence only and are not o be used to
imerpret or define the terms of this Security nstrument.

2. NOTICE, ADDITIONAL DOCUMENTS AND RECORDING FEES. Unifess atherwise
reguired by law, any notice will be given by defivering it or mailing it by first class miall or via a
nationally récognized ovarnight courier to the appropriate party’s address {isted in the DATE AND
PARTIES section, or to any other address designated in writing. Notice 1o one Mortgagor will be
deemed to be notice to all Mortgagors. Mortgagor will inform Lendar in writing of any changs in
Mortgagor's narne, address or other apphcation information. Mortgagor will provide Lender any
other, correct and comnplele information Lender fequests to effectively mortgage o convey the
Property.  Muortgagor agrees o pay all expenses, chargss and taxes in connection with the
preparation and recording of this Security Instrument. Mortgagor agress to sign, deliver, and file
avy additional dogumsems or certificstions that Lender soay consider necessary to perfect, continue,
and preserve Morigagor's obligations under this Security Instrument and to confirm Lender's len
status on any Property, and Mortgagor agrees to pay all expenses, charges and taxes in connaction
with the preparation and recording thereof. Time is of the essence.
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{ undersiand that homesiead property is i many cases protected from the claims of
creditors and exempt from _judicial sale and that by sigyving this contract, |
voluntarily give up my righis to this protection for this property with respsct to
clatsns based upon this contract.

Y e fome ATt 8 hhs_t\ ) Dat&»\“’f‘) v F e
LUKE D WOLF ’
3 iy Date_ > SR 1 TGN

Nawe’

TAMANDA K WOLF

IMIPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT
SHOULD BE READ CAREFULLY BECAUSE ONLY THOSE TERMS N
WRITING ARE ENFORCEABLE. NO OTHER TERMS OR ORAL PROMISES
NOT CONTAINED IN THIS WRITTEN AGREEMENT MAY BE LEGALLY
ENFORCED. YOU MAY CHANGE THE TERMS OF THIS AGREEMENT ONLY
BY ANOTHER WRITTEN AGREEMENT.

SIGMNATURES, By signing, Mortgagor agrees io the lerms and covenarts contained in this
Security Instrument. Mortgagor also acknowledges receipt of a copy of this Security Instrumant,

MORTGAGOR:
N = TR I I S
N \s\\:\\\.,-»- S e {&«.,,_““ Date P R e
LUKE D WOLF p—

¥

ACKNOWLEDGMENT.

STATE OF 1GWA, COUNTY OF  ss.

Qn this 215t day of March 2022 before me, a Notary Public in the state of lowa, personaily
appeared LUKE D WOLF |, and AMANDA K WOLF | to me Known to be the person{(s} named in
and who executed the foregeing instrument, and acknowledged that hie/shefthey exacuted the same
a5 hisfherfthelr voluntary act and deed.

Ny commission expires: B

e

{-Nm‘f}i‘y ?uﬁiié}
MATTHEW J GOERDT

LAIRKE 3 WAELEF
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