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DEFINITIONS
Words used in multiple seetions of this decument are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 15

{4} "Security Instrument” means this document, which is duted MARCH 10, 2021, together with all Riders to
thig document.

{B) "Berrower" {5 MATTREYW J ERICKSON AND HEATHER J ERICKSON, AS HUSBAND AND WIFE,
Borrower {s the mortgagor undeér this Security Instrwment,

{C) "Lender™ s COMMUNITY SAVINGS BANK. Lender is o COMMBRCIAL BANK orgznized and existing under
the laws of THE STATE OF IOWX. Lender's address is PO BOX 77, EDQEWQOD, IA 52042, Lenderis the
mortgages wider this Sceucty Tastrarnent.

{0} "Note™ means the promissory note signed by Borrower and dated MARCH 10, 2021, The Note states thas
Borrower owes Lénder ONE HUNDRED THIRTY-EIGHT THOUSAND ARD 00/100 Dollars {U.S.
$138, 000.00) plus interest. Borrower hax promised fo pay this debt in regular Perlodic Payinenis and o pay the
debt in full not Iater than APRIL 1, 2081,

(E) "Froperty" menns the property that is deseribed betow uader the heading “Transfor of Rights in the Property ™
{I} "Loan" means the debt evidenced by the Nete, plus interest, any prepaymesnt charges and late charges due
uader the Note, and all sums due under this Security Tnstrument, plus interest,

(G) "Riders" means all Riders to this Security Instrument that are sxeeoted by Borrawer. The following Riders we
1o be exeouted by Barrewer [check box as applicable]:

o Adjustable Rate Rider i Condominium Bider [ 18econd Home Rider
L1 Ballonn Rider L1 Planned Uindt Development Rider U Biweekly Payment Rider
L3 1-4 Family Rider L1 Othes(s) {specify]

{13} "Applicable Law” means all comrolling applicable foderal, state and focul statntes, regulations, ordinances and
administrative rules and orders (that bave the effect of law) as well as ail applicable final, non-appealabie judicial
apininns.

(h) "Community Association Dues, Fees, aud Assessments™ meuns all dues, focs, assessments and other charges
that are inposed on Borrower ar the Property by a condontininm association, homeowners sssociation or similar
organization.

(43 "Electronic Pands Transfer” means any transfer of funds, other than a transaction originated by check, draft,
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or simnilar paper instrument. which iy initiated through ar clectronic terminal, telephonic Instrumant, compauter, or
magneiin ape so a8 to order, instruct, or authorize a {inancial frostitetion to debit or credit an ascourn. Such term
includes, but s oot Bmited (o, point-of-safe ransfers, suwtomated eller machine wansaciions, transfers intiated by
telephone, wire texosters, and aitonwated clearinghouse transfers,

{K) "Escrow Items"” means those s that are desceribed in Section 3.

(L3 "Miscellanents Proceeds" means any compenrsation, settlement, award of damages, or procesds paid by any
third party {other than insurance proceeds paid under the coverages deseribed in Section 5) for: (1} damage to, or
destruction of, the Property; (i) condemaation or sther taking of all or any part of the Property; (i) comveyance in
Hew of condemnation; or (v} misrepreseniations of, or omissions as o, the value and/or condition of the Property.
(M) "Morigage Insuranee” means inswranee protecting Lendor against the nonpayment of, or defaoit on, the Loan.
(N} "Periodic Pavment” means the regularly scheduled amount due for (1) principal and yerest under the Note,
plus (i3 any amousts under Section 3 of this Seowrity Instrunient,

{0) "RESPA’ means the Real Estate Setilement Procedures Act {12 W.8.C. §2601 ef seq.) and its implementing
regulation, Regulation X {12 CF R, Part 1024), as they might be amended from time to time, or any additional or
sucoessor tegislation or regulation that governs the same subject matier. As vsed in this Security Jostrument,
FRESPAY refers 1o all requirements and restrictions that ere imposed i regard to & "federally relatad mortgage loan”
even if the Loan does not quality as a "federally related morigage loan” ander RESPA.

{P) "Successor in Interest of Borvower” means agy party that has taken title to the Propernty, whether or not that
party has asswned Borrower's obligations ender the Nate andfor this Seawily lastrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and {1ty the psrformance of Borrower's tovenants and agreements nnder this Security
Instrument and the Note. For this purpase, Borrower irrevocably mortgages, grants and conveys o Lender, with
power of sale, the following described property located in the COURTY of DELAWARE;

LOT TWENTY FIVE (25) OF THE SUBDIVISION OF LOYT ONE (1) OF TIMBERGATE
SUBDIVISION OF PART OF THE SOUTH ONE-HALF (8 1/2) OF THE SOUTHWEST QUARTER (8W
1/4} AND PART OF THE WEST ONE-HALF (W 1/2} OF THE SOUTHEAST QUARTER (SE 1/4)
OF SECTION THIRTY 8IX (36}, TOWNSHIP BIGHTY WINE {(§%) MORTH, RANGE FOUR (4},
WEST OF THE FIFTH PRINCIPAL MERIDIAN, ACCORDING TO PLAT RECORDED IN BOQK 4
PLATS, PAGE 39

which currently has the address of 27201 2177TH ST, BARLVILLE, lows 52041 ("Property Address"):

TOGETHER WITH all the improvements now ot hereafter erected on the property, and all easements,
appartenanees, and fxtures now or hereafter a part of the property. All replacements and additions shall also be
cavered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”

BORROWER COVENANTS that Borrowar i fawfully seised of the ostate hereby conveyed and has the
vight to grant and convey the Property and that the Property is unencumbered, except for encumbrapees of record.
Borrower warrants and will defend generally the titde to the Property againgt all slaims and dernands, subject 1o uny
encuntbrances of resord.

THIS SECURITY INSTRUMENT combines uniform covenants for national ase and nen-oemiferm
covenanis with limited variations by jurisdiction to constitute 8 srifornt security instrument covering real proparty.

LINIFORM COVEMNANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Hems, Prepaymeat Charges, and Late Charges. Borrower
shall pay when dae the principal of, and interest on, the debt evidenced by the Note and any prepayment cherges and
fute charges due under the Note. Borrower shall alse pay funds for Eserow ltems pursuant to Section 3. Payments

due under the Note and this Sccurity Instument shall be made 118, cwrrency. However, if any check or other
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instrument reeived by Lender as pavment under the Note o this Secusity Instrument is retwrned to Lender unpaid,
Lender may require that any or afl subsequent pavments doe noder the Note and this Seeurity Instrument be macde in
ang or more of the following fornis, as selected by Lender: {a) cask: (h) money order; (o) certified check, hank
cheek, weaswrer's check or cashiar’s check, provided any such check s drawn upon an instifution whose deposits are
insured by ¢ foderal agency, instrumentality, or entity; or (d) Elecironic Funds Transter,

Payments are deemed received by Lender when recelved at the location desigaated o the Note or at such
other locaiion as way be designated by Lender in aocordance with the notice provisions fn Section 13, Lender may
returg any payvment or partial pavment if the payment or paritad payments are insefficion wo bring the Loan current.
Lender may accept any pawmnent o partial payment insufficient wo bring the Loas cwrrent, without watver of any
rights hersunder or prejudice to it vights 1o refuse such payment or partiad payvments in the Ruure, bui Lender is ot
obligated e apply such payments at the tme such payments are accepted. If each Periodio Payowent is applied s of
its scheduled due date, then Lender need not pay interest on unapphed fands. Lender roay hold such uoapplied fands
untt] Borrower makes pzwmerli' 10 bring the Loan current. If Borrower does not do so within a reasonalile peried of
itme, Lender shall either apply such iund\ ar return them to Borrower. I not applied eaelier, such funds will be
applied to the outstanding peiocipal balanoce under the Note immediately prior to foreclosure. No oftset or claim
which Borrower might have now or in the future apgainst Lender shall relieve Borrower from raakiog pzwmfmt% due
under the Mote and this Sconrity Tnstruraent or performing the covenants and agreentents secured by this Secwrity
Instrument.

i, Application of Payments or Proceeds, Dxcept as otherwise deseribed in this Section 2, all payments
accepted and applied by Lender shall be applied in the loflowing order of privrity: (8} inferest due under the Note;
{b} principal due under the Mote; (¢} amounts due under Section 3. Sech payroents shall be applied w each Perjodic
Payment in the order in which it became due. Any reowining amounts shall be applied fist fo late charges, second to
any other amwunts due under this Security Justrwment, and then to reduce the principal balance of the MNote.

I Lender receives 2 payment from Borrewer for sudefinquent Peviodic Payment which includes a sufficient
amount to pay any ate charge due, the payment may be applicd jo the delinguent payment and the late charge. 1
muore than ons Periodic Payment is outstanding, Lender may apply any payment veceived from Borrower to the
sepayment of the Periodic Payments i, and to the extent that, each payment can be paid in fall. To the extent that
any cxcess exists after the payment is applied to the fulf payment of one or more Periodic Payments, such excess
may be applicd to any late charges due. Voluntary prepavments shall be applied first to any prepayment charges and
then s deseribed in the Note,

Any application of payments, insurance proceeds, or Miscellanenus Proceeds o principal due ander the
Mute shall not extend or postpong the due daie, or change the amount, of the Periodic Payments.

3. Fuuds for Escrow Tterms. Bortewer shall pay 1o Lender on the day Periodic Payments ave due under the
Nate, untll the Note ix paad by fulf, o sum (the "Funds"™) to provide for payment of amounts due for: {a) taxes and
assessments and ether ftems which can attain priority over this Seourity Tnstrument a3 # lizo or encombrance on the
Praperty; (b) keasehold payments or ground rents on the Property, if any: {¢) premioms for any and all insurance
required by Lender under Section 3; and {d) Mortgage Insurance premiwmss, if any, or any sums payable by
Borcower to Leader in Hew of the payment of Morigage ]'murm‘m premiumas v accordance with the provisions of
Section 16, These ems are calfed "Hacrow Hems." At arigination or at any tinve during the term of the Loun, Lender
may reguire that Community Association Dues, Fees, and Assessments, i any, be escrowed by Borrower, and such
dues, fees and assessments shalf be an Escrow Tiem. Borrower shall prompily furnish v Leader all notices of
atpounts o be paid under this Seetion. Borrower shall pay Lender the ¥ Lm{i : for Eserow Tterns undess Lender waives
Borrower's obligation to pay the Funds forany or all Escrow Tiems. Lender may waive Borrower's obligation to pay
to Lender Funds for any or alf ESC:‘()W Hems at any tine, Aoy sach wadver may only bein writing., bothe event of
such waiver, Borrower shall pay direcily, when and where payable, the amounis due for any Hserow hems for which
payment of Funds has been waived by Lender and, it Lender requires, shall furnish to Lender receipts evidencing
such pavment within such time period as Lender may require. Borrower's obligation 1o make such payments and to
provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, a5 the phrase "covenant and agreemesnt” 1§ used in Sectinn 9. If Borrowaer is obligated to pay Escrow
Tiems dizrectly, pursusnt to & waiver, and Borrower fiils to pay the amowrt due for an Bscrow ers, Lender may

exercise s rights under Section ¥ and pay such amount and Borrower shall then be obligated wnder Section 9 1o
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repay to Lender any such wneunt. Lender may revoke the walver as fo any or all Bscrow ltems at any time by a
notice given in accordance with Seetion 13 and, upon such revesaiion, Boreowsr shall pay to Leoder sl Fuads, and
in such amounts, thar are then required under this Scction 3

Tender may, at apy gne, collect and hold Funds in an arnount {a) sufficient to permit Lender to apply the
Funds az the time specificd under RESPA, and (b} not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of carrent data and reasonable estimates of
expenditures of future Escrow Hems or athenwvise in accordance with Apphoable Law.

The Funds shall be held in ao institution whase deposits are insured by a federal agency, instrumentality, or
sntity {including Lender, if Lender ts an institunion whose depostts are 5o tnsured) or in any Federal Home Loan
Buank, Lender shall apply the Funds to pay the Escrow llems no Jater than the thne specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, anaually analyadog the escrow account, or verifying
the Bscrow Bems, nuiess Lender pavs Borrower interest on the Funds and Applieable Law permits Lender o make
such 2 charge. Unless an agreement is made inwriting or Applicable Law requires interest to be paid o the Punds,
Lender shall nat be required 1o pay Borrower any interest o cangings on the Funds, Barower and Lender can agree
in writing, however, that interest shall be paid on the Fonds. Leuder shall give w Borrower, without charge, an
aunual accounting of the Funds as required bv BESPA.

i there {5 @ surplug of Funds beld in escrow, as defined under RESPA, Lender shall account 1o Borrower
for the excess funds in acoordance with RESPA. If there is & shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower ax reguired by BESPA and Barrower shall pay to Lender the amount
necessary 1o make up the shortage inacsordasce with RESPA, but in np more than 12 monthly payments, I there is
a deficiency of Funds held in escrow, as defined under I’E SPA, Lender shall notify Borrower as required by
RESPA, and Borrower shatl pay to Leader the ampunt necessary 1o make up the deficioncy in secordance with
RESPA, but in nonore than 12 meathly payments

Upon payment in fulf of all sums secured by this Security Tostrument, Lender shall prompily refond to
Boarrewer any Fomds held by Lengder.

4, (‘ harees; Liens. Borrower shall pay all waxes, assossments, charges, fines, and impositions aitributable
1o the Property which can attain prierity over this Securily Instrument, leasehield pavotents or ground rents on the
Praperty, if any, and Community Assosiation Duss, Foes, and Assessments, if any. To the extent that these items are
Esorow Iters, Borrower shall pay them it the manner grovided in Section 3.

Borrower shall prompily discharge my Hen which has priority over this Security Instrument unless
Rorrower: {a) agrees in writing fo the payment of the obligation seoured by the len in & manner acceptable to
Lender, but snly so long as Bomower is performing such agreement; {b) contests the lien in good faith by, or
defonds sgainst enforcernent of the ten i, tegal proceedings which in Lender's opinion operate to prevent the
enforcement of the Hen while those proceedings are pending, but only until such proceedings are concluded; or (v)
secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to this &n,cumy
Instrument. I Lender determines that any part of the Property is subject to a Hen which can attain priority over thig
Spcurity Instrument, Lender may give Borrower a notice identifying the len, Within 10 days of the date on which
that niotice is given, Borrower shall satisly the lien or take one or more of the actions set forth above in this Secuon
4

Lender may require Borrower o pay & ane-thue chagge Tor o real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

8, Property Iasursace. Bomower shall keep the impm\ftmwm”s now existing or hcrez«fwr grected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not lbeited to, carthquakes and floods, for which Lender requires inswrance. 1131& nsurance shall be
maintined in the amouits {including deductible levels) and for the periods that Lender requires. What Lender
requites pursusnt to the preceding sentenves can change during the rerns of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's vight to disapprove Borrower's choice,
which sight shall not be exercised unressonably. Lender way require Borrower fo pay, in conngction with this Loan,
gither: {a} a gne-time charge for food zone determinwion, certification and tracking services; or (b} a one-time
charge for fleod zone determination and certification servises and subsequent charges each Ome remappings or
simhar changes ocour wihich reasonably might affect such ducemination or ceriification. Borrower shall alse be
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responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connsclion with
the review of any floed zone determination resulting from an ebjection by Bormrower,

If Borower fails to maintain aoy of the cov ng 1 sribed above, Lender may obtain insurance coverage,
at Lender's option and Barrower's expense, Lender is under uo ni zation (o purchase any particular type or amount
of coverage. Therefore, such caverage hhsﬂ cover Lm('ct but might or might not proteet Borrower, Borrower's
gquity 10 the Property, or the contents of the Property, against any visk, harard or Uability aod might provide grester
or lesser coverage than was pravivusty ig effect. Borrower acknowledges that the cost of the mswance coverage 50
obtained smght sipnificaotly exceed the cost of insurance that Borrower could have obtained. Apny amounts
disbursed by Lender under this Section § shall beconwe additionad debt of Borrower secured by this Secarity
{nstroment, These amounts shall béar intefest at the Note rate from the date of disbursernent and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All issurance policies reguired by Lender and renewals of such policies shall be subject 1o Lender's right o
disapprove sueh policivs, shall include o standard mortgage clause, and shall pame Leonder as morigages andfor as ant
additional loss payee. Lender shall have the tight to bold the pelicies and repewal certifivates. If Lender reguires,
Borrower shall prompily-give to Lender alf receipis of patd preotiums and renewal notices. IF Borrower obtains any
form of insurance coverage, not otherwise vequired by Lender, for damage tw, or destriction of, the Property, such
policy shall include a standard morfgage clause and shall name Lender as mortgagee and/or as an addivonal {oss
prayes.

I the event of loss, Borrower shall give prompt notice to the insurgnoe carrisr and Lender. Lender oy
make proof of loss if oot made prompily by Bomawer. Unless Lender and Borrower othenwise agree in writing, any
msurance procevds, whether or not the uaderlying jnsurance was required by Lender, shall be applied o restomiion
or repair of the Froperty, if the restoration or repaiv is ecoanomically feastble and Lender's seourity is oot jessened.
Daring such repain and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property 1o engure the work has been completed to Lender's satisfaction,
provided that such inspection shall be andertaken promptly. Lender may disburse proceeds for the repairs aud
restoration in ¢ single payment or in a series of progeess payments as the work is completed. Undess anagreement is
made in writing or Applicable Law regitives interest to be paid on such insurance proceeds, Lender shall naot be
requirad o pay Borrower any interest or camnings on such proceseds, Fees for public adjusters, or other third parties,
retained by Borrowsr shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is ot sconomivally feasible or Lender's seourity would be fessened, the insurance pl Geeeds
shafl be applied to the sams secured By this Secnrily Instrument, whether ar not then due, with the excess, i¥any,
paid to Borrower, Such insuennce proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. H Borrower does not responst within 30 days 1o & notice from Lender that the insusance carrier bas
offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the
nptice is given, In either event, or if Lender nequires the Property under Section 22 or otherwise, Bortower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeda’ i an amount nat 1o exceed the amsounts unpaid
under the Note or this Seowrity Instrument, and () any other of Borrower's rights (other than the deld to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Praperty, insotar as such rights
are apphicable to the coverage of the Property. Lender meay use the nsurance procesds cither to repair or restose the
Property or 1o pay amounts unpaid under the Note or this Secority Instrument, whether or not then due.

6. Gecnpancy. Borrower shall occupy, esteblish, and ase the Property as Bosrower's principal residence
within 60 days after the execution of this Secwrity Instrunient and shall comtinue (o cccupy the Property as
Borrower's principal residence for at least one year after the dute of cecupancy, unless Lender otherwise ggrees in
writing, which consent shall not be unreasousbly withheld, or unless extenuating circumstances exist which are
beyond Borrower's conirol.

7. Presevvation, Malntenanee and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Bomrower shall maintain the Property i order o prevent the Propesty from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant o Section S that repaiy or
restoration is not econoncally feasible, Borrower shall promptly repaiy the Property if damaged 1o avold farther
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detertoration or damage. I insurancs or condemnation proveads wre paid in connection with danmage o, or the taking
of, the Property, Borrower shall be responsible for repairing oy restoring the Property only if Lender has released
psm,mis for such puepnses. Lender may dishuese proceeds for the repates and restoration a single paymentor ina
series of progress payments as the work is completed. If the inswrance or condemnation procecds are not suificient
to repair or restore the Property, Borrower is not relieved of Barrower's obligation for the completien of such repai
oF restaration,

Lender ov iis agent may make reasonabie entries apon and inspectipas of the Property. it has reasonable
cause, Lender may inspect the inferior of the improvements on the Propenty. Lander shal give Borrower noties at
the time of er prior to such an interfor ingpection specifying sech seusonable cause,

8. Borrower's Loagn /&pphwtmn Borrower shall be in defawde if, during the Loan application process,
Baorrewer oy any persons of entities acting at the direction of Borrower of with Borrower's knowledge or consent
gave materially false, misleading, ov inacourate information or statements to Lender {or failed to provide Lender
with material information) in connecting with the Loan. Material represeniations include, but are not Hmited 1o,
represenistions concerning Borrowsr's woeupancy of the Property as Borrower's prineipal residence.

4, Pratection of Lender's Interest in the Property and Rights Under this Security Instrument. i (3}
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is 4 Jegal
procesding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument {such asa procecding in “bankr uptey, probate, for conderanation or forfetture, for enforcement of a lién
which may attain prierity over this Seewsity Instrument or o enforce laws or regulations), or (¢) Borrower has
ahandoned the Property, then Lender may do and pay for whatever is reasonabie or appropriate to protect Lender's
interest in the Property and rights under this Security Instrumend, inchuding protecting and/or assessing the valae of
the Property, and securing andfor repairing the Property. Lender's actions can include, but are not limited to: {a)
paying any swms secured by 2 fien which has priority overthis Security Instrument; (b) appearing in court; and (¢}
paying ressonable attormeys' fees to protest 1ty inferest in the Property andfor rights under this Security Instrument,
including its secured position in a bankmuptey proceeding. Securing the Property ineludes, but is not Hmited to,
entering the Property to make repairs, change locks, u,pidu or board up doors and windows, deain water fFom pipes.
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation
to do g0, It is agreed that Lender incurs no liability for not taking any or all actions swthorized under this Secrion 9.

Any amounts dishursed by Lender under this Section 9 shail beeome additional debt of Borrowey seeured
by this Seceniy Insmument, These amounts shall bear interast ar the Note rate from the date of disbursenent and
shall be pavable, with such interest, upon notice from Lender to Borrower requesting payment.

T{this Security Tnstrument is on a Jeaschold, Borrower shall comply with all the provisions of the lease.
Rarrower shall not surrender the leasehold estale and ideresis herein conveyed or ferminate or cancel the ground
lease, Borrowsr shall not, without the express written consent of Leader, alter or amend the ground lease, I
Rorrower acquires foe dife o e Property, the leasehald and the fee utle shall not merge nnless Lender agrees 1o the
merger i wiiting.

18, Mortgage Insurance. If Lender required Mortgage Insurance as @ condition of making the Loan,
Rorrower shall pay the premiums regoired to maintain the Mortgage Insurance in effect, If; for any reasen, the
Mortgage Insurance coverage required by Lender conses to be available from the mortgage insurer that previously
provided such insurance and Bomower was required o make separstely designated payments toward the premidums
for Mortgage Insurance, Boorower shall pay the preroiums reguired to obtain covarage sabsiantially equivaﬂent o the
Mortgage Insurance praviously in effect, at a cost substantially equivalent to the cost to Borvower of the Muortgage
Ensurance previously in effect, from an ajtemite mortgage nsurer scleeted by Lender. If substantially aquivalent
Mortgage Insurance coverdge Is not available, Borrower shail contioue to pay to Lender the amount of the separately
designated payments that were due whent the insurance coverage ceased io be in effect. Lender will accept, ase and
retain these payments as a non-refundable loss reserve in Beu of Mortgage Insurance. Such loss reserve shall be nom
refundable, notwithstanding the fact that the Loan is ulimately paid in fdl, and Lender shall not be required o pay
Rarvower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the xmount and for the period that Lender requires) provided by an insurer selested
by Lender again becontes available, is obwined, and Lender requires separately designated payments towarnd the

i
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premivums for Mortgage Insurance. I Lender requived Mertgage nsurance a3 & condition of making the Loan and

Borrower was required to make separately designated pavments toward the premivms for Mortgage Insurance,
Barrower shall pay the premiwms requived to maintain Morgage Insurance in effect, or to provide @ noo-refundable
loss reserve, until Lender's requirement for Mortgage Inswrance ends in accordance with any writlen agrecment
between Borrower and Lender providing for such termination or until iermination s required by Applicable Law.
Mothing in this Section 10 affects Borrower's obligation 1o pay interest at the rate provided in the Note.

Muortgage Tosurardce reimaburses Lender (or any entity that purchases the Note) for certann losses i fhay
ineur if Borrower doés qot repay the Loan as agreed. Botrewer i pot a party to the Montzage Insuranee.

Mortgage insurers evaluate their total risk on all such insurance dn force from fime to tme, and may enter
o agreemenis with other parties that share or modify theirrisk, or reduee losses. These agreements are on ferms
andd conditions that are satisfactory to the mortgage fusurer and the other party {or parties) to these agreements.
These agreaments may require the mortgage insurer to make payownis using any sowee of tunds that the mortgage
insurer may have available (which may include fnds ebtained from Movgage Tnsurance premiwms).

Ag a resalt of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any ather
entity, or any affiliate of any of the foregoing, may receive (divectly or indivectly) amounts that derive fromt {or
might be charicierized asy & portion of Borrower's payments for Mortgage Tnsurance, in exchange for sharing o
moditying the morigage insurer's risk, or reducing fosses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for « share of the premiums paid to the insurer, the arrangement 1§
often termed "eaptive reinsurance.” Further:

{a} Any such agreements will not affect the amounts that Berrower has agreed to pay for Mortgage
Tasurance, or any other tevms of the Loan. Sach agreements will not increase the amount Borrower will owe
for Mortgage Insurance, snd they will not entitle Borrewer fo any refund.

{b} Any such agreements wifl not affect the rights Borrower has « # any ~ with respect to the
Morigage Isurance under the Homeowners Protection Act of 1998 or any other law, These vights may
include the vight to recelve certain disclosures, to vequest and ebiain canceliation of the Mortgage Tnsurance,
to have the Mortgage Insurance terminated sutomatically, and/or to reveive a refund of any Mortgage
Insurance premiums that were unearned at the Gme of such cancellation or termination.

11, Assignment of Miscellansous Proceeds; Forfeituire, All Miscellancous Proveeds are hereby assigned
to and shall be paid to Lender,

If the Property is damaged, such Misccllancons Proceeds shall be applied 1o restoration or repair of the
Property, if the restoration or repair is coonomically feasible and Lender's securily is not lessened. During such
repate and restoration period, Lender shall have the right to bold such Miscellancous Proceeds until Lender has had
an oppartunity 1o inspeet such Property to ensure the work hag been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken prompily. Lender may pay Tor the repairs and restoration in a single
disbursement o1 in & serfes of progress paymenss as the work is completed. Unless an agreement is made in weiting
or Applicable Law requires interest to be paid on such Miscallaneous Proceeds, Lender shall not be required to pay
Barrowst any intérest or varnings on such Miscellancous Proceeds. [ the restoration or repair is not economically
feasible or Lender's seenrity would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by
this Securizy nstroment, whether or not then due, with the excess; if any, paid to Borrowar. Such Miscellancous
Proveeds shall be applied in the grder provided for fn Secdiion 2.

Inthe event of a total taking, destraction, or loss in vadue of the Property, the Miscellancous Proceeds shall
be applied to the sums secured by this Security [nstrument, whether or not then due, with the excess, it any, paid to
Borrower,

T the event of 2 partind taking, destruetion, or loss in value of the Property in which the fatr market value of
the Property inunediately before the pantial taking, desruciion, or loss by value is equal fo or greater than the amount
of the sums scenred by this Security Instrument immediately before the partial taking, destrantion, or loss in valoe,
unless Barrower and Lender otherwise agree i wiiting, the sums seoured by this Seourity Instrament shall be
reduced by the amount of the Miscellaneous Proceeds wuitiplied by the following fraction: {a) the total amount of
the sums sesured immediately before the partial faking, destruction, or loss in vabue divided by (b) the fair market
value of the Propenty ivunadiately before the partial taking, destruction, or loss in value, Any balance shall be paid
o Borrower,
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n the event of a partial taking, desirection, or foss i value of the Property in which the faie market value of
the Property immediately before the partial taking, desiruetion, o Joss in value i Jess than the amognt of ihe sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree i writtng, dw Miscellaneous Proceads shall be appliad w the sums decared by this Sceority Insuanent
whether or not the cums are then due,

I the Property 15 abandoned by Borrower, ovif affer notice by Lender to Borrower that the Opposing Party
{as defined in the next senfence) offers 1 make an award to settle a olaim for damages, Borrower fadls to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to colleot and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured b'y d his Su,umy Instrument, whether or
not then doe. "Opposing Party™ means the thivd party that owes Borrower Miscellangous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Pmcu(L.

Borrower shall be in default if any action or proeseding, whether eivil o orimival, is begun that, in Lender's
Judzment, could result in forfeiture of the Property or wiher material mpaizment of Lender's ixtferest in the Property
or rights under this Security Instrament. Borrower can cw'e such a defanlt and, i acccleration has oscurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with 2 rding thay, o Lender's
Judgsent, precludes forfeiture of the Property or other material impalmment of Lender's inteyest 19 the Property or
rights under this Security Instrument. The proceeds of any award or clabro for damages that are attabutable to the
impairment of Lender's interest in the Property are heeeby sssigned and shall be paid 1o Lender,

All Miscellanacus Proceeds that are not applied to restoration ot repair of the Property shall be applied in
the order provided forin Section 2.

12, Borrewser Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment
or modification of amoertizaiion of the sums secured by this Seourity Instrament granted by Lender 1o Borrower or
sy Successor in Interest of Borrower shall not operate to velease the Hability of Borrower or any Successars in
Interast of Borrower. Lender shall not be required o commence proceedings against any Sucocessor in bnterest of
RBorrower ar to refuse to extend tine for payment or stherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Buccessors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy ineluding, without limitaton, Lender's
acceptance of payments from ihird persons, entitivs or Successors in Interest of Borrower of 10 amounts less than the
amount then dae, shall not be a wabver of or preclude the exercize of any right or remedy.

3. Joint sad Several Liability; Co-signers; Successors and Assigns Bound. Bowower covenants and
agrees that Borrower's ebligations and hability shall be j@i(“t and ‘sewm% However, any Borrower who co-signs this
Recurity Instiumient but does not execute the Npte (g "co-signer™): {a) is co-signing this Security Instrumesnt only to
mortpage, grant and convey the co-signer's buterest in the P:upcttv under the terms of this See urm Ingtrameni; {b) is
not peesonally obligated to pay the sums secursd by this Security Insinoment; and (¢} agrees that Lender and any
aiher Borrower can agree 10 extend, meodify, forbear ox make any accornmodations with regard to the terms of this
Recurity Instrument or the Note without the co-signer's cousent.

Subject to the provisions of Seciion 18, any Successer in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumment in writing, and is approved by Lender, shall obtain all of Borrower's
rights and henefits under this Security Instument. Borrower shall not be released from Borrower's obligations and
iizibiiity under this Security Instrument unless Lender agrees to such release i wriu‘tw 'E‘hrc- covenants and

agreements of this Seeurity Jostrament shall bind {except as provided in Section 20) and benefit the successors and
ass gns of Lender,

14, Loan Charges, Lender may charge Borrower fees for services performed in connection with
Rarrower's default, for the purpose of proteciing Leader's interest it the Property and sights under this Security
Tnstrumient, including, b not Hmited to, attorneys' fees, property inspectfon and valuation fees. ¥n regard to any
ather fees, the absence of express suthority 10 this Seowity Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge foes that are expressly prohibited
by this Security {nstrament or by Applicable Law.

If the Loan is subject to a law which sets maxbunm Joao charges, and that taw is finally interprated so that
the interest or other loan charges collecied or to be vollected in connection with the Loan exceed the permitied
Himits, then: (a) any such Jona charge shall be reduced by the anount necessary to redace the charge to the permited

l()\\ A - Single Family - Fanpie May/Freddie Mac UNWORM INSTRUMENT
332348 Pago 8 ol §2 Farm 3316 141




3383486

lirsit; and (b) any sums already collected from Borrower which exceeded perndtted Hmits will be refunded to
Borrower. Lender may choose W make this refund by reduicing the poocipal owed under the Note or by makinga
direet payrment to Bomrower. If a refund reduces principal, the redection will be treated as a parfial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by divect payment to Borrower will constitute 4 waiver of asy eight of action
Borrower might have arising o of such overcharge.

15 Notices. Allnotices given by Bogrower or Lender in connection with this Security Instroment must be
in writing, Any notiee t© Borrower I conneciion with this Secuclyy Insrument shali be deemed to bave been given
to Borrower when mailed by first class mail or when acrually delivered to Borrower's notice address i sent by other
means. Motice W any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
reguires otherwise, The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notity Lender of Borrower's change of addvess. iF
Lender specifies a provedure for reporting Borrower's change of address, then Borrower shall only report & change
of addrass through that specified procedure. There may be only one designated notice address ander this Scourity
Insirument st any one time, Any notice to Lender shall be given by delivering it or by mailing it by frst class mail to
Lender's address stated herein unfess Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Leader until actually received by
Lender. If any notice required by this Security Iostrnment is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement vnder this Security Instrument.

16, Governing Law; Severability; Rudes of Construction, This Securlty Instrument shall be govemed by
federal Taw and the Jaw of the jurisdiction in which the Property i located. Al rights and obligations contained in
this Security Tnstrameat are subjest to any requirements and Hattations of Applicable Law. Applicable Law mighs
explicitly or implicitly allow the parties w agree by contract of it might be silent, but such silence shall not be
construed as 4 prohibiton against agrecment by contract. To the event that any provision or elause of this Security
Instrument or the Nate conflicts with Applicable Law, such conflict shall notaffect other provisions of this Security
Instrunent or the Note which can be given effeet withoaot the conflicting provision,

As used in this Secarity Instrument: {a) words of the masculine gender shall mean and include
serrespording neoter words or words of the feminine gender; (b} words in the singular shall nean and incfude the
phural and vice versa; and (¢} the word “may"” gives sole discretion withoul any obligation 1o take say action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Secarity Instnument.

18, Transfer of the Property or & Beneficial Interest in Borrower. As used in this Seetion 18, "Interest
in the Property™ means any legal or beneficial interest in the Property, including, but not Bmited 1o, those beneficial
interests transferred in @ bond for deed, contract for deed, insiallment sales contract or escrow sgreement, the intent
of which is the wansfer of title by Borrower ata future date to a purchaser,

I all orany past of the Property or any lnterest in the Property is seld or wransferred {or if Barrower is nota
natural person and a beaeficial interest in Borrower ig sold or transferred) withowt Lender's prior written consend,
Lender may requite immediate payment in full of afl sums secwred by this Securnity Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide
a periad of not Jess than 30 days from the date the nolice is given inaccordance with Section 15 within which
Barrower must pay all sums sceured by this Security Instrnmerd. If Bowower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permiited by this Seourity Instrument without further
naotice or-demand on Borrower.

19. Borrower's Right to Relnstate After Acceleration. If Borrower meets certiin conditiohs, Borrower
shall have the right to have eaforcoment of this Security Instrument discontinued at any time priorto the carliest of:
{a} five days betore sale of the Property parsuant to any power of sale contained in this Security Instrament; (b} such
other perind ws Applicable Law might specity for the termination of Borrower's right to reinstate; or (¢) entey of 3
judgment enforeing this Security Tnstrwuent. Those condittons are that Borrower: (a) pays Lender all swus which
then would be due nnder this Security Instrument and the Note as if no aceeleration had ccenrred; (b} pures any
default of any other covenants or agreements; (o) pays all expenses incurred in enforcing this Secwrity Tostroment,
weluding, bot vot limited to, reasonable attorneys’ foes, praperty jnspection and valuation fees, and other fees
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tncurred for the purpose of profecting Lender's interest in the Property and rights under this Security Instrument; and
() taks such actinn as Lender may reasondably require to assure iy Lender's tnterest in the Propenty and rights
under this Security tostrament, and Borrower's obligation to pay the sums secared by ihis Security Instrument, shafl
continue anchanged. Lender may require that Borrower pay such refnstagement sums and expenses in one or sore of
the following forms, as selected by Lender: (&) cashy (by money order; (o) certified check, bank check, treasurer's
chicck or cashier's Lhubk, provided any such cheek is drawn upon an institotion whose deposits are insured by a
federal agency, instrumpentality or entity: or () Electronic Funds Transfer, Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as i no acceleration had ocowrred.
However, thig right to eeinstate shall notapply in the case of accelergiion under Section 18,

20, Sale of Note; Change of Loan Servieer; Notiee of Grievance, The Nete or a partial buerest in the
Nate (togeiher with this Security Tnstrument) can be sold one or meore times witheat priot potiee o Bomgowset. A sale
might result in s change in the entty (known as the "Loan Servieer"} that collects Perindic Payments due under the
Nate and this Security Instrument and performs other mortgage loan servicing obiigations wnder the Nots, this
Security Tnstruntent, and Applicable Law. There alse might be vne or more c%m.nu:,s of the Loan Servicer unrelated
to 8 sale of the Note. IF there is a change of the Loan Servicer, Borrower will be given weiiten notice of the change
which will state the name and address of the pew Loan Sarvicer, the address to which payments should be made and
any other information RESPA requires in connection with-a notice of transfer of servicing. If the Note is sold and
thereatter the Loan is serviced by a Lean Servicer other than the purchaser of the Not, 'the martgage tpan servicing
obligatinns to Borrower will remain with the Loan Serviser-or be transferred to & successor Loan Servieer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, oy be joined 1o any judicial action (a3 either an
individual ltigant or the member of a class) that arises from the other party's actions pursuant to this Security
Tastrument or that alleges that the other party has breached apy provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto 2
reasonable period after the giving of such notice to fake corrective action. I Appiicable Law provides & tme period
which must elapse before certain action can be taken, that time period will be deerned to be reasonable for pusposes
of this paragraph. The notice of acceleration and oppostunity 1o cnre giver to Barrower pursuant to Section 22 and
the notice of acccleration given to Borrower pursuant 1o Section 18 shall be decmied to satisfy the notice and
opportunity o ke corrective action provisions of this Section 20.

21, Hazardous Substances. A5 usad in this Section 210 {a) "Huzardous Substances™ are those subsiances
defined as toxic or hazardous substances, pollutants, oy wastes by Environmental Law and the following substances:
gasoling, kerosene, ather flammable or toxie petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or formaidehyde, and radioactive materials: {b) "Eovironmental Law" means foderal
faws and laws of the jurisdiction where the Froperty is located that relate o health, safety or envirommental
pmmctmn' (o) "Bavironmental Cleanup” eludes any response action, remedial action, or removal action, as
defired in Brvirommental Law; and {d) an "Environmental Condition™ means 2 condition that can sasse, ¢ontribute
o, or thersise trigger an Envirenmental Cleaaup.

Borrower shall not cause or pernut the presence, uss, disposal, storage, or release of any Hazardoas
ubstances, o threaten to release any Hazardous Subgianees, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affectng the Property | 'a} thai 1s in viclation of any Envirommsental Law, (b) which

o

o

o

creates an Bovironnenia] Condition, or (¢} which, doe o the presence, use, or refease of & Hazardous Substance,
creates & condition that adversely affects the value of the Property. The preceding two seniences shall notapply
the presence, use, oF storage on the Property of small quantities of Hazardous Substances that are generally
recogized to be appropriate to normal residential uses and to maintenunce of the Property {including, but not
limited to, hazardous substancss in consumer produsts).

Horrower shall prompily give Lender written notice of (a) any investigation, ¢laim, demand, lawsuit or
pther action m any arnmental or regulatory agency of private party lovelving the Property and any Hazardous
Substince of Pavironmental Law of which Borrower has actual knowledge, (8 any Environmental Conditiog,
inclading but not limited to, any spifling, leaking, discharge. relense or ihreat of release of any Hazardous Bubstance,
and {o) any condition caused by the presence, use or velease of @ Huzardous Substance which adversely aftecis the
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vahte of the Property. If Borrower leasns, or is notified by any governmental or repulatory suthority, or any private
party, that any removal or other remediation of any Hazardous Substance wifecting the Property s necessary,

Barrower shail promapily take all necessary remedial actions in sccordance with Environmental Law, Nothing herein
shall create any obligation on Lender for an Envirenmental Cleaoup.

MON-UNIFORM COVENANTS. Borrower and Londer forther covenant and agree as follows:

22, Aceeleration: Remedies, Lender shall give notice to Borrower prior te aceeleration folowing
Barrower's breach of any covenant or agreement in this Security Instriment {(but not prior to avceleration
winder Section 18 wnless Applicable Law provides otherwise), The notice shall specify: (@) the defanit; (b) the
action reguired to care the defanlt; (¢) a date, not less than 30 days frowm the date the notice s given to
Barrower, by which the default must be cwred; and (d) that {silure to cure the default on or before the date
specified in the notice may rosult in acecleration of the sums secured by this Seowrity Tnstrument, fereclosure
by judicial proceeding awd sale of the Property. The notice shall further inform Borvower of the right to
reinstate after seceleration and the right to asyert in the foreclosure proceeding the non-existence of a defasht
ar oy other defense of Borrower to acecleration and foveclosure, If the default is not cured on or before the
date specified in the notice, Lender af Hs option may regeive immediate pavment in {ull of alf sems seoured
by this Security Instrignent withouot farther demand and may foreclose thiv Security Ynstrument by judicial
proceeding. Lender shall be entitled to colleet afl expenses inewrred in pursuing the vemedies provided ncthis
Bection 22, including, but not Himited to, reasonable attorneys’ fees and costs of title evidence,

23, Redeage. Upon payment of all sums sceurved by this Seourity Instrument, Lender shall release this
Security Instrament. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is
pand 1o a third pasty for services rendered and the charging of the fee is permitted under Applicable Law.

24, Walvers, Borrowaer relinquishes all right of dower and waives all right of homestead and distributive
sharg inand o the Property. Bomrower wadves any right of exerupiion as e the Property.

5. HOMESTEAD EXEMPTION WAIVER. I UNDERSTAND THAT HOMESTEAD PROPERTY
I8 IN MANY CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM
JUDICIAL SALE; AND THAT BY SIGNING THIS MORTGAGE, | VOLURNTARILY GIVE UP MY
RIGHT TO THIS PROTECTION FOR THIS MORTGAGED PROPERTY WITH RESPECT TO CLAIMS
BASED UPON THIS MORTGAGE.

] oy

;‘: &

ol . F RO,
\"! d LA o8 ) [ P Sl R
- BQEROWER ::*‘fMATTHEW J BRICKSON
o g oo N
o o, TN,

= ,... — e 3
~ BORBOWER - HI';ATHER J ERICKSON

26. Redemption Period. If the Property is less than 10 acves o size and Lender waives inany foreclosure
proceeding any right to a deficlency judgment against Borrower, the pedod of redemption frors judicial sale shall be
reduced 1o 6 months. I the court finds that the Property hay been abandoned by Borrower and Lender waives any
right to « deficiency judgment against Borrower, the period of redemption from judicial sale shall be reduced to 60
days. The provisions of this Section 28 shall be constreed to conform te the provisions of Sections 62826 and
$628.27 of the Code of Tovwa.
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IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT 53HOULD BE READ
CAREFULLY BECAUSE ONLY THOSE TERMSE IN WRITING ARE ENFORCEABLE. NO OTHER
TERMS OR ORAL PROMISES NOT CONTAINED IN THIS WRITTEN CONTRACT MAY BE
LEGALLY ENFORUED, YOU MAY CHANGE THE TERMS OF THIS AGREEMENT ONLY BY
ANOTHER WRITTEN AGREEMENT.

BY SIGNING BELOW, Borrower sccepts and agreeg 1o the terns and covenaiss contdined 1o this Seourity
Instrument and in any Rider(s) executed by Borrower and recorded with it

¥V ar o f ) Ve TN RFr oy Fonom oy
LA T 4 L 08 SI0aS RO e

"SORROWER - HEATHER J ERICKSON - DATE -

STATE OF Towa
COUNTY OF DELAWARE

This record was sckrowladged before me on MARCH 10, 3021 by MATTHEW J ERICKSON AND HEATHER
J ERICEION, AS HUSBAND AND WIFE.

- Py S WAAMENS L
Se, LIS& ANNE MM"&%"Q Notary Public
§ i b Domeiasion Mumber 1773 LISA ANNE MAIERS
L Sy Comypjsaien R RS

WD,

My Comnission Expives: MARCH 10, 2021

Individoal Loan Originator: LISA ANNE MAIERS, NMLSR D 675898
Loan Qriginator Organization: COMMUNITY SAVINGS BANK, NMULSR ID: £30608
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