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SUBORDINATION BY THE GOVERNMENT

1. The United States of America acting through the United States Department of Agriculture (called the “Government”)

is the owner and holder of the following-described instruments executed by (@) Dustin James Monaghan,
a single person )

of () Delaware County,
State of. (¢) _Iowa -

(d) Title of Instrument (e) Date of (H Date Filed (g) Office Filed (h) Document File or (i) Page No.
Instrument Book No.
Real Estate 04/17/2014 04/17/2014 Delaware County 2014 882
Mortgage Recorder
AND, @ Farmers and Merchants Bank (called the “Lender”)
has agreed to loan (k) $ 91,970.00 to () Dustin James Monaghan & Kristy Lynn Monaghan,
husband and wife (called the “Borrower”) for the following purposes: (m)

To refinance the first mortgage holder on the Delaware County Acreage from Citizens State
Bank to Farmers and Merchants Bank.

THIS IS NOT A LINE OF CREDIT, ALL ADVANCES ARE CUMULATIVE TOWARD THE TOTAL.

The monies borrowed are to be repaid by 02/12/2041.
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2. THEREFQRE, in consideration of the Lender's agreement.to make such loan to Borrower and meet other conditions
of this subordination, the Government (1) consents to the Borrower obtaining the loan from the Lender for such purposes, and (2) agrees
to and does subordinate in favor of the Lender and its successors and assigns its liens of security interests created or evidenced by the
above described instruments insofar as they cover the following described property and provided the Lender perfects a lien on this

property:

Parcel 2013-34 Being Part of the Southeast Quarter (SE 1/4) of the Southeast Quarter

(SE 1/4) and part of the Northeast Quarter (NE 1/4) of the Southeast Quarter (SE 1/4), all
in Section 14, Township 88 North, Range 6 West of the Fifth P.M., Delaware County, Iowa,
according to plat recorded in Book 2013, Page 1302.

3. This subordination is limited to (1) the amount actually loaned by the Lender to the Borrower (principal and
accrued interest) for the foregoing purposes, (2) future advances for taxes, insurance, and payments on liens prior to the Lender's lien,
and (3) the amount actually advanced for foreclosure costs made by the Lender. Any amount in excess of such amount will not be
covered by this subordination unless prior written consent was obtained from the Government for incurring the expenditure in question.

4. The Lender must:
a. Incorporate into the Borrower's promissory note a statement that the loan will be in default should any proceeds of the
loan funds obtained as a result of this subordination be used (1) for a purpose that will contribute to the excessive
erosion of highly erodible land or to the conversion of wetlands to produce an agricultural commodity, as provided by

7 C.F.R. Part 799 or any successor regulation, or (2) for any purpose not provided for above.

b.  Obtain a perfected security interest on the above property.
c.  Give notice of foreclosure as required by the Government

5. FSA offsets under the Debt Collection Act (31 U.S.C. 3711 et seq.) or 7 C.F.R. Part 3 have priority over this
subordination.

6. When the indebtedness has been satisfied, lender must mark this form "PAID IN FULL" and return it to the

'Department of Agriculture at the following address:

Farm Service Agency

200 South 12tk st.

Manchester, IA 52057
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L 7. N WITNESS WHEREOF, the Government has executed th1s subordmatlon by sxgnm ”_on :
o (@ 12th R dayof ®) , ()20 P21

E‘ebruary

UN?ITE'DE'S.iATEs OF AMERICA
_U.S.DEPARTMENT OF AGRICY

Andrew- McEVOy:

TITLE (e) Farm Loan O

icer

F ARM SERVICE AGENCY

8 ACKNOWLEDGMENT

' State of Towa ' .
County' of Delaware RSP

. On this S12th ay of February, 2021 A.D. befor'e"me, a Notary Publ:Lc in and for the.above
" named. county and state, .personally appeared Andrew McEvoy, -to be known to me ‘as the same.
person:whose name-is--subscribed to-the foregoing instrument, and acknowledged that he:

_executed the 1ns_trument as hls free and’ voluntary act :for.: the uses, and purposes set forth

© (seal) :

My Boged Qs1orcwniaimr«asenElF
- ‘& £3 + Commission Number 175823
My Cacmmxssmn Explres

* employees, and lnstltutlons participating in or adm/nlstenng USDA programs are proh/blted from d/scnmmat/ng based on race color, natlonal or/gln re/lglon

sex, gender /dentlty (lnclud/ng gender express:on) 'sexual orientation, d/sablllty age, marital status, famlly/parental status, income derived from:a -public )
assistance ‘program, political beliefs, or reprisal or retaliation for prior-civil rights acfivity, in any program or aglivity conducted or funded by USDA {not all bases e
apply to; all programs) Remedres and complaml filing deadllnes vary by program or lncrdent o . :

RS Persons w:th disabilities who requrre alternatlve means of communlcalron for program mformatlon (e. g Braille, large pnnt audlotape, American Slgn
. Language, etc) should-contact the respons;ble Agency or USDA's TARGET Center at . (202) 720-2600 (voice.and TTY) or contact USDA through fhe Federal
. Relay Serwce at (800) 877~ 8339 Addmonally, program lnformat/on may be ‘made avallable in Ianguages other than: Engl/sh

N 7442 or (3) emall rogram:i mtake usda ov. USDA'is an equa/ oppon‘unltyprowder employer, andlender S




