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DEFRITIONS
Words used in multiple sections of this docuraent are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules reparding the usage of words used o this document are 1056 provided in Seetion 16,

{AY "Security Instrument"” meaos this document, which is dated AUGUST 31, 2020, togetherwith all Riders to
this docwment.

(BY "Rorvower" is ROSS B KUHLMAN ANMD LAURA B RKUNLMAN, AS HUSBEAND AND WIFE. Borrower is
the mortgagor under this Security Instrament,

() "Lender” is COMMUNITY SAVINGS BANK. Lender is « COMMERCIAL BANK orpanized and existing under
ihe laws of THE STATE OF IOWA. Lender's address is PO BOX 77, EDGEWOOD, IA 52042, Lender is the
mottgsigee under this Seeurity Instrument.

(D) "Note' means the promissory note signed by Borrower and dated AUGUST 31, 2020. The Note states that
Borrower owes Lender ONE HURDRED TWENTY-NINE THOUSAND AND 00/100 Dellars (U.S.
$12%,000.00) plus interest. Borrower has promised 1o pay this debt in regular Pertodic Payments and w pay the
debt 1 full not later than OCTOBRR 1, 2050

{E} "Property™ means the property that is described below endey the heading "Transfer of Rights in the Froperty.”
{¥) "Loan" meaps the debt evidenced by the Note, plus interest, any prepayment chat
under the Note, and all sums due under this Security Instrument; plus interest.

(G "Riders” means all Riders to this Security Jostroment that are execoted by Borrower, The following Riders are
ta be executed by Borvowsr [check box as applicable]:

ges and late charges due

<

L1 Adyastable Rate Rider UiCondominium Rider id%econd Home Rider
1 Balloes Rider L3 Planmed Unit Development Rider i Biweekly Payment Rider
L1 1.4 Family Rider Ui Onher(s) {specify]

{H) "Applicable Law"” means alf controlling applicable federal, siate and local statutes, regulations, ordinances and
administrative ules and orders (that have the effect of law) as well ax all applicable final, non-appeatable judieial
opinfons.
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{1} "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(1) "Elecironic Funds Transfer” msans any teanster of funds, otheér than a transactien originated by check, draft.
ot stmilar paper instrument, which is initiated through an electronic tenminal, telephonic instroment, computer, or
maghetic tape so.as'to order, instruet, orauthorize a financial institution to debit or credit an account. Such term
incindes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers,

(K} "Escrow IHtems" means those items that are deseribed in Section 3,

(L} "Miscellancous Proceeds™ means any cosupensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance praceeds paid under the coverages described in Section 3) fer: () damage to, or
destruction of, the Property; (3i) condenmation or ether taking of all or any part of the Property:; (ift) conveyance in
liew of vondemnation; or (3v) misrepresentations of, or omissions as fo, the value and/or condition of the Property.
(M) "Morigage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N} "Periodic Payment” means the regularly scheduled amount dee for (i) principal and interest under the Note,
phs (i) any. amournts under Section 3 of this Security Instrument,

{0y "RESPA™ means the Real Estate Setilement Procedures Act (12 U.S.CL §2601 ¢t seq.) and its implementing
regafation, Regalation X (12 C.F.R. Part 1024}, as they might be antended from time to time, or any additional or
suceessor legislation or regnlation that governs the same subject matter. As ased in this Security Instrument,
"RESPA” refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” vnder RESPA.

£Py "Suecessor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Mote andfor this Seourity Instrament,

TRANSFER OF RIGHTS IN THE FROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (ii) the performance of Borrower's covenants and agresments under this Security
Instrument and the Note. For this purpose, Borrower irrevocably mortgages, grants and conveys to Lender, with
power of sale, the following deseribed property located in the COUNTY of RELAWARE:

LOTS ONE (1), TWO {(2), SEVEN (7)), AND THE NORTH THIRTY {(30) FERT OF LOT THREE
{3} ., BLOCKTHREE (3} S.E. HASKIN'S ADDRITION TO HOTTINGHAM, NOW EARLVILLE, IOWA,
ACCORDING TORLAT RECORDED IN BOOK 1 PLATS, PAGE 32, EXCEPT THAT PART
INCLUDED IM PLAT RECORDED IN BOOK 3 PLATS, PAGE 226

which currently has the address of 417 N WEST ST, BARLVILLE. Jowa 52041 ("Property Address™);

TOGETHER WITH af the improvements now or hereafter erected on the property, and all
sasernents, appurtenances, and fixtures now or hereafter a part of the property. All replacements and additdons
shall also be coversd by this Security lnstrument. Al of the foregoing is referred to in this Security Instrument as
the "Property "

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveved and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national yse and non-oniform
covenants with Himited variations by jurisdiction to constitute a unitorm security instrument covering real property,
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UNIFORM COVENANTE. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Eserow Heoms, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due wader the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payviments
due under the Note and this Security Iostrument shall be made in LS. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Tastrwment is retirned to Lender unpaid,
Lender may require that any or all suhsequent payments due under the Note and this Security Ibstrument be made in
one or more of the following forms, as selected by Lender: {a) cash; (b)Y money order; {¢) certified check, bank
check, freasurer's check or cashier’s cheek, provided any such check is drawn upon an instiiution whose deposiis are
insured by a federal agency, Instrwmentality, or entity; or (d) Electronic Funds Transfer.

Payments we deemed received by Lender when reveived-at the Tocation designated in the Note or at such
other Tocation a8 may be designated by Lender in accordance with the notice provigions in Section 15, Lender may
return &y payvment or partial payment if e payment or partiad payments are insufficient to bring the Loy current.
Lender may accept ayy payment or partial payment insafficient to bring the Loan carrent, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender s not
obligated to apply such payments at the time such payments are sccepted. I each Periadic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds
until Borrower makes payment 10 bring the Loan current. If Borrower does not do sa within a reasonable period of
tirne, Lerder shall cither apply such funds of retirrn them to Borrower: If not apphied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior tv forecinsire. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payorents due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Seourity
nstrument.

% Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priovity: {2) interest due ander the Note;
{b) principat due ander the Note; (¢} amounts dee under Section 3. Such payments shall be applied to sach Periodic
Payment in the order i which it became due. Any remaining amounts shall be applisd first to late-charges, second o
any other amounts due ander this Scourity Ihstrument, and then to reduce the pringipal balance of the Note:

1f Lender receives a payment from Bomower for o delingquent Periodic Payment which includes a sufficient
amount t pay any late charge due, the payment may be applied o the delinguent payment and the late charge. It
more than one Periodic Payment s outstanding, Lender may apply any payment received from Borrower to the
repayoent of the Periodic Payments if, and to the extent that, each payment can be paid in Rull. To the extent that
any excess exists after the payraent is applied to the full payment of one or more Periodic Payments, such excess
miay be applied to any late charges dee. Voluntsry prepayments shall be applied first to any prepayment charges and
then as described i the Note,

Any application of pavments, insurance proceeds, or Miscellangous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Perindic Payments.

3. Punds for Escrow Rems, Borrower shall pay to Lender on the day Periodic Payments ave due under the
Note, until the Note is paid in fudl, a sum (the YFunds") to provide for payment of amounts due for: (a) taxes and
assessments and other ltemis which can atiain priority over this Security Instrwment as a Hen or encumbrance on the
Praperty: (b} leaschold pavments or ground renis on the Property, if any; (¢} premiums for any and all insurance
required by Lender under Section 3: and () Mortgage Insurance premiums, if any, or any sums pavable by
Borrower to Lender in len of the payment of Mortgage Insurance preminms in accordance with the provisions of
Section 10, These items are called “Estrow Items.” At origination or at any time during the term of the Loan, Lender
may reguite that Community Assontation Dues, Fees, and Assessments, if any, be sscrowsd by Borrower, and such
dues, fees and agsessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation w pay
to Lender Funds for aoy or all Escrow Bems at any time. Any such waiver may only be in writing. In the event of
such waiver, Borrower shall pay direvtly, when and where payable, the anounts due for any Eserow ltems for which
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32142 Page 3 0 13 Form 3816 101




3374831

payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing
such payment within sueh time period as Lender may require. Borrower's obligation to make such payments and to
provide receipts shall for all purposes be desmed to be a sovenant and agreement contained in this Security
Instrurasnt, as the phrase “covenant and agreement” is nsed i Section 9. If Borrower is obligated Yo pay Escrow
ftems directly, pursuant to 4 waiver, and Borrower fails to pay the amount due for an Bacrow Hem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to
repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow lterms at any time by a
notice piven in accordance with Section 13 and, apon such revocation, Bovrower shall pay to Lender gl Bunds, and
in such amounts, tat are then required under this Section 3.

Lender may, at any tims, collect and hold Funds in an anount {a) sufficient to permit Lender to m)p]\ the
Funds at the time specified under RESPA, and (b} not to exceed the maxivnum amount a lender can require undet
RESPA. Lender shall estimate the amount of Funds dus on the basis of current data and reasonable sstimates of
expenditures of future Escrow tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an fnstitution whose depasity are insured by a federal agency, Instrwmentality, or
gntity (including Lender, if Lender is an institution whose depmits are 50 ingured) or in any Federal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow Htems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the sserow account, or verifying
the Escrow ems, unless Lender pays Borrower interest on the Fands and Applicable Law penmits Lender to make
such # charge. Unless an agresment is made in writing or Applicable Law requires intersst to be paid on the Fands,
Lender shall not he required to puy Borrower any interest or exrnings on the Funds. Borrower and Lender can agres
in writing, however, that interest shall be paid on the Funds. Lender shall give to Barrower, without charge. an
anmual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held io escrow, as defined under RESPA, Lender shall acoount to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lendder shall notify Borrower as required by RESPA, and Borrower shall pay to L ender the amount
necessary fo make up the shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is
a deficiency of Funds beld in escrow, as defined onder RESPA, Lender shall notify Borrower s required by
RESPA, and Borrower shafl pay to Lender the ampunt necessiry 1o wiake up the deficiency in accordance with
RESPA, but in no mere than 12 monthly payments.

Upon paymen{ i full of alf sums secured by this Security Instrwment, Lender sball promptly refund to
Borrower any Funds held by Lendes.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions ativibutable
to the Pt‘o;‘:ﬁem‘ which can attain priority over this Security Tnstrument, leasehold payments or ground rents on the
Properiy, if suy, and Community Association Dues, Fees, and Assessments, i any. To the extent that these items are
Escrow i 1S, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securily Insirement unless
Borrower: {a) agrees in writing fo the payment of the obligation secured by the lisn in & manner acceptable to
Lender, but only so long as Borrower is performing such agresment; (b} contests the Hen in good faith by, or
defends against enforcement of the Hen in, legal proceedings which in Lender's opindon operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or (¢}
sepures from the holder of the Hen an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. I Lender determines that any part of the Property is subject to a Hien which can attain priority over this
Security Tnstrument, Lender may give Borrower a notice identifying the livn. Within 1€ days of the date on which
that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth abuve in this Section
4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor reporting
service used by Lender in connection with this Loan.

8. Property Insurance. Barrower shall keep the improvements now existing or hereafter evected on the
Pmpem insured against Toss by fire, hazards included within the term “extended coverage” and any other hazards
including, but not fimited to, earthquakes and floods, for which Lender requires fnsurance. This insurance shall be
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maintained in the amounts (ncluding deductible levels) and for the pertods that Lender requires, What Lender
requires pursuant to the preceding sendences can change during the term of the Loan. The insurance carvier
providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either; () a one-time charge for flood zone determination, certification and tracking services; or (b} & one-time
charge for flood zone determinatinn and certification services and subsequent charges each time remappings or
similar changes oocur which ressonably might affect such determination or certification. Rorrower shall also be
responsible for the pavment ofany fees imposed by the Pederal Emergency Management Agency in connection with
the review of any flood 2one deteomination resuiting from an objection by Borrower,

i Borrower fails to maintain anv of the coverages described above, Lender may obiain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particalar type or amount
of coverage. Therefore, such coverage shalf cover Lender, but might or might not protect Borrowsr, Borrower's
equity in the Praperty, or the contents of the Property, against any rvisk, bazard or Hability and might provide greater
or lesser coverage than was previously v effect. Borrower acknowledges that the cost of the insurance coverage so
obtained nught signiffcantly exceed the vost of insurance that Borrower could have obtained. Any anmounts
disbursed by Lender under thiz Section 3 shall become additional debt of Borrower seoured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and shall be payable,
with such interest, upon notise from Lender to Borrower requesting pavment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include o standard morigage clause, and shall name Lender as mortgages andior as an
additional loss payvee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of pald premivms and renewal notices. If Borrower obldins any
form of insuranee coverage, not otherwise vequired by Lender, for damage to, er destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as-an additional lass
payee.

In the event of loss, Borrower shall give prompt notice te the insurance carrier and Lender. Lender may
nrake proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance procesds, whether or not the underlying insurance was required by Lender, shall be apphied to restoration
or repair of the Propesty, i the restoration or repair is sconomically feasible and Leader's security is not fessened.
During such repair and restoration peried, Lender shall have the right to hold such insurance proceeds until Leader
bas had an opporturdty to inspect sich Property to ensure the work hag beent completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disbuese proceeds tor the repairs and
restoration in a single payiment or in a series of progress payments as the work is completed. Unless an sgresment is
made in writing or Applicable Law requires lnterest to be paid on such insurance proceeds, Lender shall not'be
required to pay Borrower any intevest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. T
the restoration or repair is not economically feasible or Lender's seourity would he lessened, the insurance proceeds
shall be applied to the sums secured by this Becurity istrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied o the order provided for in Section 2.

I Borroweer abandons the Property, Lender may file, negotiate and settle any-available losurance claim and
refated matters, If Borrower dees not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice s given. In either event, or if Lender acquires the Property under Section 22 or otherwiss, Borrower hereby
assigns to Lender (8) Bogrower's rights to any insurance proceeds in an aroount not'to exceed the amounts nnpaid
under the Note or this Security lnstrument, and (b) any other of Borrower's rights {other than the right to any refund
of unearned prepuiums paid by Borrower) under all insurance pelicies covering the Property, insofar as such rights
are applicable to the voverage of the Property. Lender muay use the nsurance proceeds either to vepair or restore the
Property or to pay amounts unpaid onder the Note or this Security Instrument, whether or not then due.

6. Decupaney. Borrower shall cocupy, establish, and use the Property as Borrower's principal residence
within 0 days after the execution of this Security Instrument and shall coptinue to occupy the Property ag
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Borrower's principal residence for at least one year after the date of occupaney, undess Lender otherwise agrees in
writing, which consent shall not be unreasonably withhield, or unless extenuating civoumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, alfow the Property to deteriorate or commit waste on the Property. Whether or not
Rorrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to Seetivn § that repair or
restoration is 1ot economically feasible, Borrower shall promptly repair the Property #f damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has veleased
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment orin a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
{o repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or réstoration.

Lender or its agent may make reasoniable enteies upon and inspections of the Property. 1f it has reasanabie
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to-such an Interior inspection specifying such reasonable cause:

§. Borrower's Loan Application. Borvower shall be in default if, during the Loan application process,
Rorrower oF any persons oF entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information} in connection with the Loan. Material representations include, but are nat lisnited to,
representations concerning Borrower's occupancy of the Property as Borvower's principal residence.

9, Protection of Lender's Interest in the Proeperty and Rights Under this Security Instrament, If (0)
Borsower fails to perform the covenants and agreements sentained in this Becurity Instrament; (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property andfor rights under this Security
lustrument (such s a proceeding in bankvupicy, probate, for condemnation or forfeiture, for enforcement of a lien
which may gtiain priority over this Security Instrument or to enforce laws or regulations), or {¢) Barrower has
ahandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and {v}
paying reasonable attorneyy’ fees to protect its interest in the Property and/or vights ender this Security Instrumend,
including its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does not bave to do so and is rot under any duty or obligation
o da so. It is agreed that Lender ingurs no Hiakility for not taking any or all actions authorized under this Seetion 8.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured
By this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement-and
shall be pavable, with such lnterest, upen notice from Lender to Borrower requesting paymest.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaschold estate and interests herein conveyed or fenninate or cancel the ground
lease, Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If
Borrower acquires fee title to the Property, the leasehold and the foe title shall not merge unless Lender agrees to the
merger in writing.

19, Mortgage Insuarance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtais coverage substantially equivalent to the
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Mortgage Insurance previously to effect, 2t a cost substantially equivalent to the cost 1o Bortower of the Mortgage
Insurance previously in effect, from an aliernate mortgage nsurer selected by Lender. If substantially equivalent
Muorteage [nsurance coverage is not svailable, Borrower shall continue to pay 1o Lender the amount of the separaiely
designated payviments that were dig when the insurdnes coverage ceased to be in affect. Lender will accept, use dnd
retain these payvinents as @ non-vefuindable loss reserve it lion of Mortgage Instrance. Such foss reserve shall be non-
refundable, notwithstanding the fact that the Loan is uithnately paid in fall, and Lender shall not be required to pay
Borrower any inferést or earnings on such Toss téserve, Lender can' no longer require loss reserve payvments if
Martgage Insurance coverage (in the amount and for the period that Lender vequires) provided by an insurer selected
by Lender again bechmes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mongage Insurance. W Lender requived Montgage Insurance &5 a condition of making the Lioen and
Borrower was required to niake separsiely designated pavments toward the premivms for Mortgage Insurance,
Borrower shall pay the premiums requived 1o maintain Mortgage Tnsurance in effect, or to provide a son-refundable
Toss reserve, until Lender's reqguirement for Mortgage Insuranee ends in accordance with any written gereement
between Bomrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Muortzare Insturance relmburses Lender (or any entity that purchases the Nate) for certnin losses. it may
freur if Borrower does pot repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance,

Mortgage insurers evaluate their total visk on all such insurance in force from thme fo tme, and may eater
into agreemients with other parties that share ov modify their risk, or reduce Josses, These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (or parties) o these agreements.
These sgreements may require the morizage insurer 1o nake payments wsing any sovrce of funds ihat the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may recelve {directly or indirectly) amounts that derfyve from {or
might be characterized as} 3 portion of Borrower's pavments for Mortgage Tosurance, inexchange for sharing or
modifying the wortgage tnsurer’s visk, ov redocing losses. I such agreement provides that an-affiliate of Lender
takes a shave of e nsurer's risk in exchange fora share of the preminms paid to the insurer, the arrangement Is
often termed “captive teinsurance.” Further:

{3} Any such agreements will not affect the smounts that Borvower has agreed to pay oy Mertgage
Ensurance, or any other terms of the Loan, Such agreements will not increase the amount Bervower will awe
for Mortgage Insurance, and they will not entitle Borvower to any vefund,

(b} Any such agresmests will not affect the rights Borrower has - 3 any ~ with vespeet to the
Mortgage Insursnce under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain discloyures, to reguest and obiain cancelistion of the Morigage Insurance,
te have the Mortgage Insurance terminated antomatically, and/or to receive a vefund of any Morigage
Iasuvance premiusis that were unearned af the time of yueh cancellation or termination.

11, Assignment of MisceHanvous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

i the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ot repair of the
Property, i the restoration or repalr {s economically feasible and Lender's security is not Jessened. During such
repatr-and restoration period, Lender shall have the right 1o tiold such Miscellaneous Proceeds until Lender bas had
are-opportunity to nspect such Property to ensure the work hag been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in g single
disbursement 0rin a series of progress payiments as the work s completed, Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proveeds, Lender shall not be required to pay
Borrower any interest oy sarmungs on such Miscellaneous Froceeds, IT the restoration or repair-is sot sconomically
feasible or Lender's security would be lessened, the Miscellaneous Procesds shall be applied to the sums secured by
this Security Instrument, whether or nof then due, with the excess, if any, paid to Borrower. Such Miscelianeous
Proceeds shall be applied in the order provided for in Sectivn 2.

in the event of a total tekiing, destruction, or loss i value of the Property, the Miscellaneous Proceeds shall
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be applied to the sums secured by this Security Instrument, whether or nol then due, with the excess,1 if any, paid to
Borrgwer

In the event of a partial taking, destruction, or loss in vafue of the Property in which the fair market value of
the Property immediately before the partial taking, deqm.ctmn or loss ity valug I8 squal fo or greater than the amounnt
of the sunis secured by {his Security Insirument trmediately before the pantinl taking, destruction, or foss invalue,
unless Borrower and Lender otherwise agree in writing, the sums secured by this %tcurm Instrument shatl be
reduced by the smount of the MisceHansous Procesds muinp jed by the mllowmu fraction: (2} the total amount of
the sums secured immediately before the partial taking, destruction, ar loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destnuction, or loss i value. Any balance shatl be paid
to Borrower,

In the event of a partial taking, destmction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or losg in value i less than the amount of the sums
secured immediately before the partial taking, destruction, or 1oss in value, nidess Borrower and Lender otherwise
agree in writing, the Miscellansous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

1f the Property is abandoned by Borrower, or if, atter notice by Lender to Borrower that the Opposing Party
{as defined in the next sentence) offers o make an award to settle « clatm for damages, Borrower tails to respond 1o
Lender within 30 days after the date the notice is given, Lender is authorized to votlect and apply the Miscellaneous
Proceeds either to restoration or tepair of the Property or to the sums secured by this Security Instrument, whether or
not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Procesds or the party
against whom Borrower has a right of action in regard to Miscellapeous Proveeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is began that, in Leader's
judgment, could result in forfeiture of the Property ov othier material impairment of L ender's interest in the Property
or rights under this Security Instument, Borrower can cure such a default and, if aceeleration has ccawrred, reinstate
as provided in Section 19, by vausing the action ov proceeding 1o be dismissed with @ ruling that, In Lendet's
Judgment, prectudes forfeiture of the Property ot other material impairment of Lender's interest in the Property or
vights under this Security Instrument. The proceeds of any award or claim for damages that are atiribuiable to the
impatrment of Lender's interest in the Property aee hereby assigned and shall be paid o Lender

Al Miscelfaneous Proceeds that are not apphied to restoration or repair of the Property bhal}. be appiied in
the order providad for in Section 2.

12, Borrower Not Released; Forbeavanee By Lender Not a Walver, Extension of the time for payment
or modification of amortizaticn of the sums secured by this Securily Instrument granted by Lender to Borrawer or
sy Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successars in
Interest of Borrower. Lender shatl not be required t¢ commence procesdings against any Successor ju Interest of
Borrower or to refuse to extend time for payment or otherwise modify areortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Inierest of
Borrower, Any forbearance by Lender fn exercising any right or remedy incfuding, without Hmitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts jess than the
amoust then due, shall not be a waiver of or prechude the exercise of any right or remady,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and Hability shall be joint and several. However, any Borrower who co-signs this
Securi ity Instrument but does not execute the Note {a "co-signer”) (a) is co-signing this Security Instrument onh 10
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security hstnument; {byis
not par«onaﬂx obligated to pay the sums secured by this Secerity Instrument; and (o) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make asy accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer's conssnt,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assames Borrowsr's
obligations under this Security Instrament in writing, and is approvad by Lender, shall ebtain all of Borrowet's
rights and benefits under this Security Instrument, Borrower shall not be released from Borrower's obligations and
liability under this Security Instrument unless Lender agrees to such release in writing, The covenants and
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agreernents of this Security Instrament shall bind (except as provided in Section 20} and beoefit the suceessors and
assigns of Lender.

i4. Loan Charges. Lender may charge Rorrower fees for services performed in connection with
Barrower's default, for the purpose of protecting Lender's interest in the Property and rights under this ‘Secarity
Instrament, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express aothority in this Security Instrument o charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that ave expressly prohibited
by this Security Instrument or by Applical ble Law.

1fthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest of other loan charges coflectad or 1o be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected fom Borrower which exceeded permitted lmits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a
divect pavmeént to Borrower. If a refund reduces principal, the reduction will be treftted as a partial prepayment
without any prepayvment charge (vhether ov not a prepayorent charge is provided for nnder the Note). Borrower's
acceptance of any such refund made by direct paynient to Borrower will constingte a waiver of any vight of action
Borrower might have arising out of such overcharge.

15, Notives, All notices given by Borrower or Lender in connsction with this Security Instrument must be
i writing, Any notice to Borrower i convecting with this Securily Instrumend shall be deemed to have been given
i Borrower when railed by first class mail or when actually deliversd to Botrower's notice addeess if sent by other
means. Notice to any oge Borrower shall constituie notice to all Barrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promiptly notify Lender of Borrower's change of addvess. If
Lender specifies a progcedure for reporting Borrower's change of address, then Borrower shall only report o change
of address through that specified procedure. There may be only one desishated notice address ander this Security
Instrwment a any one tme. Any notice to Lender shail be given by delivering it or by mailing it by Hest class matl to
Lender's address stated herein unless Lender has designated another address by notice to Borrower, Any notice in
connection with this Security lostrument shall not be deemed fo have been given to Lender until actoally received by
Lender, If any notice required by this Security Instrament is also required under Applicable Law, the Applizable
Law requirement will satisfy the corresponding reguirement under this Security Instrument.

16. Geveraning Law; Severability: Rudes of Constructiva. This Security Insirument shall be governed by
federal law and the aw of the jurisdiction in which the Property is located, Al rwhis and obligations contained In
this Secority Instrumment are subject o any requirements arad Hnitations of '\ppm.ab}. e Law. Apphcabk Law might
expliciily or ingplictily allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a probibitive against agreemend by contract. In the event that asy provision ot clause of this Security
Tostrurpent or the Nate conflicts with Apphicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conilicting provision.

As used in this Securfty Instrument: (a) words of the masculine gender shall mesn and invlude
corresponding nevter words or words of the feminine gender; (b) wards in the singular shall mean and dnclade the
plural and vice versa; and (&) the word "may" gives sole discretion without any obligation o take any action.

17, Bovrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

18. Transter of the Property ov a Beneficial Interest in Bovrewer. As used in this Section 18, "Interest
in the Property™ means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests rransterred in & bond for deed, contract for deed, instaliment sales contract or escrow agresiment, the intent
of which is the ransfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or aoy Interest in the Property s sold or transforved (or i Borrower s not a
natural peeson and a beneficial interest in Psun(m er is sold or tr&n\tcrwd} without Lender’s prior wrilten consent,
Lender may require burmediate pavment in full of all sums secured by this Secwrity Instrument. However, this option
shall not be exercised by Lender i such exercise iy prohibited by Applicable Law.
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I Lender exercises this option, Lender shall give Borvewer notice of acceleration. The notice shall provide
a period of not less than 30 davs {rom the date the notice Is given in aceordance with Section 13 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this peried, Lender may invoke any remedies permitted by this Security Instrunrent without further
notice or demand on Borrower.

19, Borrewer's Right to Reinsiate After Acceleration. I Borrower meets certain conditions, Borrower
shall have the right 1o have enforcement of this Secyrity hnstrument discontinued at any timee prior to the earliest oft
(a1} five days before sale of the Property purseant to any power of sale contained 1 this Security Instrument; {b) such
other period as Applicable Law might:specify for the temination of Borrower's right to reinstate; or (¢} entry of 2
Judgment enforcing this Security Instrument, Thogse conditions are that Borrower: (3} pays Lender all sums which
then would be due under this Security Tnstrument and the Note as if no acceleration had cceurred; (b) cures any
defaultof any other covenants or agreements; (¢} pays all expenses meurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender’s interest in the Propenty and rights under this Secarity Instrumen; and
{d) takes such action as Leuder may reascnably require to assure that Lender’s interest in the Property and rights
under thig Secority Instrament, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged. Lender may require that Borrower pay such refnstatement swus and expenses in one or more of
ihe following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institetion whese deposits are nsured by a
federal agency. instrumentality or entity; or {d) Electronic Funds Transfer, Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had ocourred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18,

28, Sale of Note; Change of Loan Servicer; Netice of Grievance. The Note or a partial interest in the
Note (together with this Securlty Instnument) can be sold one or more times without prior notice to Borrower. A sale
niight result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments due under the
Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Tnstrument, and Applicable Law. There also-might be one or-more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which wiil state the nanwe and addvess of the new Loan Servicer, the address to whick payments should be made and
any other information RESPA requires in connection with & notice of transfer of servicing. If the Note is sold and
thereafter the Loan isserviced by a Loan Servicer other-than the purchaser of the Note, the mortgage loan sevvicing
oblizations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assuraed by the Note purchaser unless otherwise provided by the Note purchaser.

Keither Borrower nor Lender may conumencs, join, or be joined io any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuand to this Security
Instrument or that alleges that the other party has breached any provision of, orany duty owed by reason of) this
Security Instrument, until such Borrower or Lender has notified the other pavty {with such notice given in
compliznee with the requirements of Section 13} of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notics to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deenred Yo be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisly the wotice and
opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances, As used in this Section 21: (1) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, poliutants, or wastes by Envivonmental Law and the following substances:
gasoling, kerosene, other flammable or toxic petreleum products, toxic pesticides and herbicides, volatile solvents,
materials contalning asbestos or formaldehyde, and radioactive materials; (b} “Envivonmeental Law” means federal
faws and laws of the jurisdiction wheve the Property is located that relate to health, safety or environmental
protection; {¢} "Environmental Cleanup" includes any response action, remedial action, or removal actien, as
defined in Environmental Law: and (1) an "Environmental Condition” means a condition that can cause, condribute
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to, or otherwise trigger an Environmental Cleanap.

Borrower chall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substanves, on or in the Property. Borrower shall not do, nor allow
anyene else to do, anvthing affecting the Property {a) that is in viclation of any Environmental Law, (b) which
creates an Bovironmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substanee,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall-not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property {(including, but not
Hmited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or
other action by anyv governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b} any Environmental Conditicn,
inchuding but net limited o, any spilling, leaking, discharge, release or threat of release of any Hazardoas Substance,
and (¢} any condition caused by the presence, use or release of a Hazardous Sebstance which adversely affects the
value of the Praperty. I¥ Borrower learns, or is notified by any govermmentat or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property s necessary,
Borrower shall promptly take all necessary remedial actions in accondance with Environmendal Law. Nothing herein
shall create any obligation-on Lender for an Envivommental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower priov to acceleration following
Borrower's breach of any covenant or agreement in this Security lnstrument (but wot prior to acceleration
undey Section 18 uniess Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the
action required to cure the default; {¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cuve the default on or before the date
specified in the notice may result in acceleration of the sunws secuved by this Security Instrument, foreclosure
by judicial proeeceding and sale of the Property. The notice shall further inform Bovrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defaunlt
or any other defense of Borrewer to accelevation and foveclosure. If the default is not eured on or befove the
date specified in the notice, Lender at its option may reguire immediate payment in full of all sums secured
by this Securily lustvument withount further demand and may foreclose this Security Instvroment by judicial
proceeding. Lender shall be entitled to collect all expenses incuyred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidenee.

23, Release. Upon payment of all sams secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrunent, but only if the fee is
paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law,

24, Waivers. Borrower relinquishes all right of dower and waives all right of homestead and distributive
share in and to the Froperty. Borrower walves goy right of exemption as to the Propertv
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25, HOMESTEAD EXEMPTION WAIVER. I UNDERSTAND THAT HOMESTEAD PROPERTY
15 IN MARY CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM
JUDICIAL SALE; AND THAT BY SIGNING THIS MORTGAGE, | VOLUNTARILY GIVE UP MY
RIGHT TO THIS PROTECTION FOR THIS MORTGAGED PROPERTY WITH RESPECT TO CLAIMS
BASED UPON THIS MORTGAGE.

v 3 e .}
-~ BORROWER - ROS8 E XKUHLMAN -~ DATE -

L
0 iy
REER A S,
g

i AN g i ) . e e e s
~ BORROWER ~ LAURA E EKUHLMAN - DATE -~

26, Redemption Peried. If the Property is less than 10 acres in size and Lender waidves in any foreclosure
procesding any right to a deficiency judgment against Borrower, the period of redemption from judicial sale shall be
reduced 1o § months. If the court finds that the Property has been abandoned by Borrower and Lender waives any
right to a deficiency judgment against Botrower, the perfod of redemption from judicial sale shall be veduced 1060
days. The provisions of this Section 26 shall be construed to conferm to the provisions of Sections 628.26 and
628.27 of the Code of lowa.

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE READ
CAREFULLY BECAUSE QNLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER
TERMS OR ORAL PROMISES NOT CONTAINED IN THIS WRITTEN CONTRACT MAY BE
LEGALLY ENFORCED. YOU MAY CHANGE THE TERMS OF THIS AGREEMENT ONLY BY
ANOQTHER WRITTEN AGREEMENT.

BY SIGNING BELOW, Borrower accepts-and agrees w the terms and covenants contained in this Security
Instrument and in any Rider(s) executed by Borrower and recerded with it

Y

3
N

A
&\ SHETY
R e

§ .
¢ -

- BORROWER -~ ROSS E XUHLMAN -~ DATE -
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STATE OF rowa
COUNTY OF DELAWARE

This recvord was acknowledged before me on AUGUST 31, 2020 by ROS5 B XUHLMAN AND LAURA B
KUELMAN, AE HUSBAND AND WIFE,

L
Notary Pubtlic
LISA ANNE MAIERSE

My Commission Expires: _f "¢ ¥

Individual Loan Originstor: BELAINE MARIE FUNKER, NMLSR ID: 71593
Loan Originator Organization: COMMUNITY. BAVIRGS BANK, MMLSR Iy 630606
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