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MORTGAGE
DEFINITIONS

Words used o muitiplc cotivns of this duecuent are defived below and other words are defined in Secdons 3, 11,
13, 18, 20 and 21, Cortain rules regarding the usage of words ased in this dovument are also provided in Secdon 16,
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{4) "Secority Insiroment™ means this docwneat, which s doted December 16, 2024, together with all Riders o this

docarnent,

B) "Borrower™ i» Madison L Lechtenbery and Benjamin A Lechienberg, wile and bushand, Borawer 15 the

morigagor under this Seeurtty Instromeot,

{C "Lender' {5 First Federal Credit Lindon, a Federal Crediy Unton, organized and existing under the laws of The

United States of America.

Lenders address i3 423 1st Ave 3W, Cedar Rapids, IOWA 32405 Lender s the mortrages under this Sscurity
Pis, Hag 3

lstraroent.

{13} "Mote" me

ans (he promissory acie signed by Borrower and dated December 16, 2028, The Note states that
Borrower owes  Lender THREE HUNDRED KINETY-TWO THOUSAND AND NGO/ Dollars
(L5, $392,000.00) plus interest. Bomower bas promised to pay this debt in regular Perlodic Payments and 1o pay the
debt i full oo fater thae January 3, 2081,

(B} "Property” means the praperty that iy deseribed below under the heasding " Transter of Righis in the Property”
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{F) “Loan" means the debt evidenced by the Note, plus nferest, any prepavment charges and fate charges due ander
the Note, and all sums due under this Security Instroment, plus intorest.

(6 "Riders” means all Riders o this Security Instrument that ave executed by Borrower, The following Riders are to
beexecutad by Borrowsr {ches box as apph\,ui. ey

{1 Adjustable Rate Rider {1 Condominium Rider [ Second Home Rider
1 Balloon Rider {1 Planned Unit Development Rider [ vARider
T 1 -4 Family Rider 1 Biveekly Pavment Rider

{1 Other (Specify)

{H) "Applicable Law™ peans all confrotling applicable federal, state and local statutes, regulations, ardinances and
administrative rafes and orders (het have the effect of kaw) s well as adl applicable final, non-appeaiable judicial
opinions

(1) "Community Association Does, Fees and Assessments' means all dues, fees, assessments and other charges that
are tmposed on Bomower or the Properly by 8 condominiim association. homeowners association of similay
organizatinn.

(&) U Electronic Funds Transfer' means any transfer of funds, other than a ransaction originaied by cheek, drafl, o
similar paper instrament, witdch is inftiated Uwough an elecrpnic wrndnal, telephonic stroment, computer,
magnetic lape s as o order, insuet, or authorize 8 financial stitution © Lil..blt or eredit an gecount. Such tu‘m
ineludes, b is not fimited to, paid-af-sale transfors, automsded feller machine ransactions, transfers mitinted by
telep shane, wire ransfers, and autorbated cloaringhouss transfers.

{K) "Escrow HemsY means thoss Hems tha are described in Seetion 3.

(L) "Miscellancous Proceeds” moeans any cumpuwa{ion settlement, award of damages, or proceeds paid by any

third party { olhr_r than insurance pr ocends p pakd ander the coverages dmmbc d in Section 3) for: (i) damage 1o, or
destruction of. the Pr operty; (i) condemmation or other taking of afl part of the Property; (1i1) conveyance in lies
of condemnation; or {iv) tustepreseataiions of, of omissions as o, thcz value andior condition of the Property.

3 insurance protecting Lender against the nonpayraent of, or defach on, the Loan,

{3 "Morigage Insuranee’” mea

(M) "Periodic Paymeni™ means the segudarty scheduled amoeant dus for (1 principal and interest undey the Nots, phas
{il) iy amounds under Section 3 of this Securmy Instrument.

{C) "RESPA"™ means the Real Extate Settlement Procedures Act (12 U 82601 e cagy and s implementing
regulation, Regolation X (12 COER. Part 1024}, g they might be smended from finwe fo time, or any additional or
SUCCES30r !c"isiatinn o regulation that governs the same subject maitar, AL; used i this Secwrity Instrument, "RESFA"
refirs to all requirenmenis and restrictions that are wnposed in regard o g “federally related mortgage loan” even if the
Loan does not qualify a3 a "federally related morgage loan” under RESPA

(P) "Suceessor in fnterest of Borrower" means sny pacty that has taken title o the Property, whether or nog that
panty has assumed Borrower's obligations vidder the Note andior this Seourity Instrument,

TRANSFER OF RIGHTS IN THE FROPERTY

This Security Instrament secnses W Lender: (1) the repayment of the Loan, and all répewals, extensions and
modifications of the Note; and (Gt} the pu{mnmn(e of Bomower's covenants and agreements wnder this Secarity
Tastrament and the Naoté. For this purpose, Barrower frevocably morfgages, gravts and conveys to Lender, with power
of sale, the following described property located in the © sunty of Delaware:
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Lot Three (3) of Shady Acres Subdivision of Part of the W b of the SE 144 of Section 1, TN, ReW ol the
Sth P, Delaware County, lowa, according to plat recorded in Beok 3 Plats, Page 179 also Parveel 2017-
82; Being Fart of Lot 2 of Shady Acres Subdivision in the Sputhwest Quarter of the Noutheast Quarter
{SW 1/4 -SE 1) of Section §, Towaship 88 North, Range & Wesd of the Fifth Principal Meridian, Delaware
Caunty, Iows, according to plat recorded in Book 2817, Page 3179,

which cumenily bas the address off 1678 Firefly Rd
Muanchester, TA 33057 {"Property Address"}:

TOGETHER WITH all the improvemenis now or hu:.){‘tu erected on the property, wnd all easemeats,
appurtenanees, and hsmm now o horeafter-a part of the property, All rc; nlacemenis and additions shall also be

i~

covered by this Sccurily Instrument. AN of the foregoing & a:‘icmd w in s Seourity nsmument @ the " Property ™

BORROWER COVENANTS that Borrower is lawiudly seised of the ostate heveby conveyed and has the night 1o

nmnt and convey the Property and that the Property is unencarmberad, excapd for enciunbrances of revord. Borrower

arranis and will defond generally the tile t the Property against all claims and demands, subject to any
uncumbmmch of record,

THIS SECURITY INSTRUMENT combines aniform covenans for national use and nen-uniform covenants
with limited vardarions by jurisdiction to constitute s witform seeourity instrument covering real property.

UNIFORM COVED S, Borrower and Lender covenant and agracas follows:

1. Payvment of Principal, Interest, Eserow Hems Prepayvment Chavges, and Late Charges, Borrower shall
pay when e the principal of, and interest on, the debt evidenced by the Nete and any prepayment charges and lats
charges doe under the Note, Borrower shall also pay funds for Bscrow ftems pursuant o Section 3. Paymeats due
nader the Note and this Security nstrument shafl be made in LS. carrency. However, if any cheek or other instrument
received by Lender as pavment under e Mote or this Secwrity Instrument is retumed to Lender Unpd]d Lender may
require that amy or alt subsequent payraents due under the Note aad this Security Instrument be made in one or more ui'
the following forms, as selected by Leader: (a) cashs () masey order; (6 certified cheok, bunk cheek, treasurer’
check or cashier's check, provided any such check is drawn upon an institution whose deposits are tnsured by .Nedcral
agenoy, instrurnentality, or entity; or (&} Blectronic Funds Transivr,

Payme o deemed received by Lender ahen received i the location designated in the Mote or at such other
focation as may be designated by 1 Lender in accordance with the notise provigions o Section 13, Londeor oay returm any
payment nr partial payment i the payent e partial paymends are sufficient (o bring the i.;mm current. Lender miy
aceepl any pavment or pactial payment insufficient to boing the Loan current, without xmwem!’"any rights hereander or
prejudice to i3 rights to refisse such payroent or partial paymients in the futre, but Lender i not obligated to apply such
payments at the ime such payroents are pccepied, I each Periodic Payment is applied as of s s¢ heduled due date, then
Lender peed oot pay interest on unappiied funds. Lender may hold sach unapplied fumds until Borrower makes payiment
t bring the Loan current. I Borrewer does not do so within a reasorable period of time, Lender shall either apply such
funds or return theyn o Borrower. I oot applied sartier, such Rmds will be applied to the ouistanding principal balance
under the Note immediately prior to foreclosire. Mo affset or claim which Borrower might have now or B the future
against Lender shall relieve Borrewser frarm > payments due under the Note and this Seewily Instrument or
periomming the covenants and agresments seepred by tils Seourity Instrament.

2. Application of Paymeats or Proceeds, Except as otherwise described in this Section 2, all payiments acoepted
and applied by Lender shall be applied in the following order of priority: {a) interest doe vnder the Note; (B} principal
due under the MNote: (o) amounts due under Section 3. Such payvments shall be applied to sach Perodic Payment in the
order i which it became due. Any remaining amounts shalf be apphed Best te Iate chagges, seoond to any other
amounts due wnder this Eseumtv Instrument, and then to reduce the prineipal balance of the Note.
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Hoguent Porjodic Pavment which ncludes a sulficiend
o e delinguent payment and the late charge. Hmore
rcg ymetit

If Lender recelves a paviment front Borrower for o d
amount fo pay any late charge due, the puyment yoay be applie
than one Feriodic Pavment i uul:mmhma, {ender may apply any pyment recely od from Horower to the
of the Periodic Pavments i) and 1o the extent that, each paynient gan be paid in full, To the extent that any ¢ :
after the payment is spphied 1o the full payment of one or move Peripdic Payments, such excess may be apphed to any
fate charges due. Voluntary prepayrecats shall be applied st 1o any prepayment charges and then as deseribed in ¥ the
Note,

Any applivation of payments, insurnee proceeds, or Miscelkmeous Proceeds to principal due under the Note
shall not extend or postpene the due dute, or change the amount, of the Periodic Paymernts.

3, Funds for Bserow Hems, Borrower shall pay to Lender vo the day Periodic Payments we due under the Note,
unti] the Nite 5 paid in Ball, sesurn (e "Funds "y w provide Tor payment of wmounts due for: (&) taxes and assessments
and other ilems which can attain priovity over this Security Instrument as a Hen or encumbrance on the Property:
{b} leaschold ments or ground rents on the Property, iany; (o) ;n eriams Yor any and all Insusanee req um;d 3"\
Lender under Section $; and (@) Muortgage nsurance premiums, HFany, 0Uany sums pay able by Borrower to Lmdcr in
lien of the payment of Maorigage Insurasnce premiums in aeesrdano w i 1 {hc provisions of Section 10, These nems we
caltled "Eserow ftems. " Al origination or at any time during the ternt of the Loan, Lender may r\,qum that Comtmunity
Association Dhees, Fees and Assessments, iFany, be escrowed by Borrower, and such dues, | fees ansd assessments shall
e an Bscrow Hem, Borrower shall promptly furnish to Lender sl notices of amounts {o be paid under this Section.
Rarrower shadl pay Leader the Funds for Escrow Henis Umcw Lender waives Borrower's obligation to pay the Funds
for any or afl Bserow Ttems. Lender may waive Borrower's obligation to pay te Leader Furads for any or alf YW
fierns at any time, Any such walvey may ondy be inowriting, In the cvent of such waiver, Rotrower shall pay directly,
when and where p G ihie, the amounts dus for any Eserow Heme fxowhich payment of Fands bas been waived i
Lender and, if Lender requires, shall furnish o Le nder receipts evidencing sugh paymen within such dme period A%
Lender niay reguive. Borrower's obligarton o roake such paynwerds and to provide ;c(upi\ shall for all parposes be
deemed 1o be o covenant and azreement consained in this Seeavity Instrument, as the phrase “covenant and agresment”
is used in Section 9. 1 Borrower is obligated o pay Escrow ltems divectly, pursuant m a waiver, and Boreower fails to
pay the amount due for an Escrow Hem, Lender may exercise its righis under Section @ aad pay such amount and
Borrower sfall then be obligated under Seotion @ to repay to Londer any such amount. Lender may vevoke the walver
as 1o any or all Bacrow Ttems &t any time by @ notice given i accordance with Section 13 and, upon such revocaiion,
Borrower shall pay to Lender all Funds, and in such amounts, that are then reguived under this Section 3

Lender may, & any tme, collectand hold Fends i an amoun (33 suifisient to pernndt Lender to apply the Funds w
the time specificd under RESPA, and (b not o sxceed the mavimum svwunt a lender can reguire ander BESPA.
Lender shall estivate the amound of Funds due on te basis ol current date and reasonable estimates of expenditures of
future Escrow Hems or otherwise in accordance with Applicable |

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{inchiding Lender, i Lender is an institition whose depasits are so insurad) or in apy Federal Home Luan Bank.
Lender shall apply the Fumds wo pay the Bserow Hems no [ater than the time specified under RESPA. Lender shall not
charge Borravwer for holding and applying the Punds, annually analvzing the escrow acoount, or verifying the Esorow
ftems, unlass Lender pays Borower interest on the Fuads and Applicable Law permits Lender to make such 2 charge.
ferless sement 13 made it writing or Applicable Law requives interest {o be patd on the Funds, Lender shall nat
be required o pay Borrower any ferest or camings on the Funds, Borrowsr and Londer can agree In wiriting,
however, thal interest shall be paid an the Fuads, Lendey shall give to Borrower, without charge, s annual accouniing
of thc Funds as required by RESPA,

[ there is o suplus of Funds held o esorowe, as defined under BESPA, Lender shall account to Borrower for the
exoess funds in scoordance with RESPA. I there is a shovltage of Funds held in escrow, as detined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make
up the shoriage in accordance with RE SPA. bt i no more thas 12 monithly pavments. Wibere i5a deficiency of Funds
hekd i escrow, as defined undey RESPA, Lender shall nonfy Borrower as re qmmi by RESFA, and Borrower shal pay
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to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no mote thann 12 monthiy
CaymRis.

Upon paymend in full of all sums secured by this Sccurlly Instrument, Lender shall prompdy sefimd 1o Barrewer
any Funds held by Lender.

4. Charges; Licns. Borrower shalf pay afl taxes, assessments, charges, fines, and impostions atteibuiable t the
Pr operty w fuich van witain priofity overthis Secarity Instrament, e sehold payments ar ground rents on the Property, it
any, and Community Association Dues, Fees, and Assessments, if any. To the extend that these ilems are Escrow
ttems, Borrower shall pay them in the mamner provided in Section 3.
Borrowr shall pmmpziv discharge any Gen which has priovity over this Security fastrument unless Borower:
(}:} agrees in w r.tmn tw the payraeat of the obligation secured by the ien in a manner seceptable to Lender, but ondy so
{ X N '\E\ Y} Confesis the fien in good faith by, or m,i ends awainst enforeement
ﬂnmmﬁ {)pcm{ 1 prevent the &h muumm of ti € ’xen W uk t ma

of the mn i
proceedis g ; )
agresment satiy mm} m Lma r:&momimxting lhﬁ iien 10 this; S-ccurity m:»;tmsm:nt H ender dctcx nmm 1? 11 am paﬂ
ot the Property 13 %ubicctto alien \Vhih b can attain priovity over this Seourity lostrument, Lender may give Borrower
natice ide rmf\'m" the Hen, Within 10 days of the dau on which that notice i given, Barrower shall \dihf\ the lien or
take one or more of the acticns set forth above ia this Section 4.

Lender may require Bompwer o pay a ooe-tioe charge for a real estaie ey verification andior reporting servicg
nsed by Lender i connection with tis Loon.

5. Froperty Insuvanee, Borrower shal keep il imp'm"u\“em:s NOW xisting or hereafter erccted on the Propesty
tsurad agatnst toss by fire, hazards included sithin the term “extended coverage,” and any other hazards including,
but not lmited to, earthguakes and floods, for which Lender requires inswrance. This inswrance shadf be maintained in
the amoanis {nchding dedoctible levelgy and for the ;Mmd\ that Lender requires, What Lender re Squires purshiant (o
the preceding sentanees can change during the ferm of the Loan. The insurance carrier providing the insurance shall be
hnm,n by Botrower subjoct o Lender's right to disapprove Barrower's choice, w hich right shall not be exercised
mmawxmbi Lender may requive Borrower to pay, in connectinn with this Loan, either: (x) a8 one-time charge for
flood zone defermination, certification and tracking serviees; or (h) 2 one-time charge for Houd rone determination
and centification servives and subsequent sharges cach Bme m-mpgmzm; or sinvilar changes oCeur which reasonably
might affeet sach determination o cortifiewtion. Borrower sfiall also be responsible for the payment of any {
imposed by the Federal Proergency Masngement Agency in connecion with the review of any flood zone
determination resuliing from an {\%>y¢r‘ilut) by Borrower,

I Borrower fails fo maintain any of the coverages described above, Lender may obtain insurance coverage, &l

Lender's option sad Borrower's expense. Lender is under no obligation to pa 3u§'ld‘m any particular type or amount of
coverage. Thersfore, such coverage shall cover Lender, but mwh! or ouight not pratect Rorrawer, Borrower's equity in
the Property, or the contents of the Property, against any visk, hazard or Uability and might provide greater or lesser
coverage Usant was previowsly in eftect. Borrower ackndwle cdoes that the cost of the nsurance coverage so obiained
mught stgnificantiy (’\;('%d the cost of insurance that Borrower could have obtained. Any amounts disbursed By Lender
ander this Section § shalf became additional debt of Borrower secared by this Security Instnunent. ’1"!1%@ amounts

shall bear Interest at the Note rate from the date of disbursement and shafl be pavable, . with such fnterest, upon aatice
from Lender to Borrower requesting payment,

All insurance polficies required by Levsder and renewals of such pnh cies shall be subject ¢ Leader's right
disapprove such policies, shall include @ standard morigaze clause, and shadl pame Lender ¢ nom:a-fu, and OF @ an
additional loss payee. Lender shall have the right to bold the p\\fh...t\.\ and renewal certificuies. 1F Lender requires,
Borrower shall promptly give 1o Lender all receipts of paid premivros and venewal notices, M Borrower obtamns any
form of insurance coverage, not otherwise required by Lender, for damage 1o, or destruction of, the Property, sush
policy shall include a standard mor tgage dauaa and shall name Lender as mortgages andfor as an additional foss
piyee

ii

S8

=
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In the event of loss, Barrower shull give prompt notice to the insurance camier and Lender. Lender may ruake
proaf of Ioss if not made prompily by Borrower, Unless Lender and Borrower otherwise agres in writing, any
insurince proceeds, whether or not the underlying insurance was tequirad by Lender, shalt be applied to restoration or
'rcg\aiz' of the Property, if the restoration or repair i sconotaically foasible and Leadur's secarity is not fessened. During
sueh repair and vestoration peniod, Leader shall have the right to held such insurance p,m\.ui& patid Lensler Slm had an
oppmuzmz\ w inspect such Property it ensore the work has heent eompleted to Lender's tion, provided thit
such inspection shall be ordertaken pramptly. Lender may disburse proveads for the repairs ‘H'ld restoration ina single
pavaent or in a series of progress payments as the w ork is completed, Unless an agresment is made in writing or
Applicable Law reguires interest to be paid on such insurance proceeds, Lender shall not be requived to pay Borrower
any imerest or ewrnings on such proceeds. F‘eu for public adjusters, or other third parties, retained by Borrowey shall
not be paid out of the insurance pr acecds and shall be the sole obligation of Borrower, [{the restorntion or repair is ant
economically foasible or Lender's seowrity would be lessened, the lnstrance prow shall be applied o the sumg
secured by this Security Instrument, whe ther o nat then due, with the exvess, if any, paid fo Borrower, Such insurance
procesds shail b apphisd in the erder pr mzdcd for in Section 3,

Ef Barvower abargfons the Property, Lender may e, negotiste and settle any available insurance claim and
related mstiers. 1 Borower dogs not respond within 30 dags to a notice from Lender that the laswance carrier hag
f‘*r d to settle a clainy, then Lender may negotiate and saithe the elatm. The 30-day periad will begin when the potice

ver, b eithey event, or i Lander acguires the “mpuh under Seclion 22 or mhczmw Borrower hereby assigns to
Lwde {z 1y Borrower's Y!‘Jh(b 10 any inswrances proc eads 1o as amount ant 1o excead the amounis anpaid under the Note
or thiy Security *m;mtmmr_ and (b any other of Borrowst's rights (other than the right to any refund of unearned
premiwns p aid by Borrower) under sl insurance policies covering the Property, insofar as such rights are applicable w
the coverage of the Property. Lorwder pay wse the insurance proveeds either w repair or restore e Property of to pay
amounts wipatd wnder the Note or this Secardty Instrument, whether or nod then dee.

218

=

§. Gecupuney., Borrower shall oscupy, establish, and yse the Propérty as Borrower's principal :'c%idu‘ce swithis 60
days after the excoution of tis Security hairument and shafl continue o oceupy the Property as Borrower's principal
residsoce for at least one year affer the date of occupaney, unless Lender otherwise agrees iin writing, which consent
shall ot be unreasonably withheld, or unless extenugling chroumsianees exist which are beyvond Rorrower's control.

7. Preservation, Maintenanee and Protection of the Property: Inspeciions. Borrower shall not destroy,
damage or impair the Propesty, allow the Propenty to deteripmte or ponmmit waste on the Property, Whether or ad
Borrower s residing in the Property, Borrower shall maintain the Propedy g order o prevent the Property frem
deterierating or dicreasing o valee due & s condition. Unless 3t iy detormined pursuant to Section 3 that repatr ot
restaration is ant sconomically feasible, Booower shall prosptly yepaic the Property i damaged to aveid frther
daterioration ar damage. 17 nsurance or condamnation procecds wee paid n conngction with damage to, or the waking
of, the Proparty, Rorrawer shall be vesponsible for repairing or restoring the Property only If Lender has released
mmaui for such purposes. Lender may disburse proceeds for the repairs and restoration i a single pavient o in 4
serfea of progress paviments as the waork is completed, H the insurance or condemnation procecds are not sufficient to
repair or restore the Property, Borrower iy o rebieved of Barrower's obligation for the complotion of such repair or
sestoration,

Lendsy oF its agent may make reasonable enines upon and mapections of the Property. I i has reasonable cause,
Lender may inspect the interior of the improvements on the Property. L ’mie;‘ shall give Borrower noves st the thae of
or prior to such an interior inspection apecifying such reasonable cause

8. Burrewer's Loan Application. Borrovegr shall be in definddt if, during the Loan application process, Bomrower
DERNY PErsOns v entities asting @ the direction of Barrowsr or with Borrewar's knowledge or consent gave materially
false, misleading, or inaccurate information or statements o Lender {or fasled to plmldc Tender with material
information in connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower’s occupaney of the Property as Borrower's principal residence.
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9, Protection of Lender's Intervest in the Property and Rights Undee this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security hstrument; (b) there is a legal
procesding that might significantly aflect Lender's interest in the Property andfor rights under this Security Instrument
(such as a proceeding in bankraptey, probate, for condemnation or forfeiture, for enforcement of a Hen which may
attain priority over this Security Instrument or to enforce faws or regulations); or (¢} Borvower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s inferest in the
Property and rights under this Security Tnstrament, including protecting andior assessing the value of the Property, and
securing and/or repairing the Propeity. Lender's actjons can include, but are not limited 1o (2} paying any sums
secured by a fien which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
attorneys' fees to protect its interest in the Property andfor rizhts under this Security Instrument, inchiding ils secured
position in & bankrupicy proceeding. Securing the Property includes, bat is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code vietations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or ebligation te do so. It is agreed that
Lender incurs no bahility for nottaking any or all actions authorized under this Section 9.

Arsy mmounts disbursed by Lender under this Section @ shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursernent and shall be
payable, with such interest, upon notice from Lender to-Bomower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall coraply with all the provisions of the fease. If
Botrower acquires fee title (o the Property, the leasehokl and the fee title shall not merge unless Lender agrees 1o the
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required 1o maintain the Mertgage Insurance in effect. 1f) for any reason, the Mortgage
Insurance coverage reguired by Lender ceases o be available from the mortgage insurer thal previously provided such
insurance and Borrower was reguired lo make separately designated pavinents toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required 1o obtain coverage substantially equivalent o the Mortgage
nsuranice previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effecs, from an alternate montgage insurer selected by Lender. if substantially equivalent Mortgage
Insurance coverage is nol avaifeble, Borrower shall continue to pay to Lender the amount of the separately designated
payements that were due when the nsurance coverage ceased to be in eftect. Lender will accept, use and retajn these
payments as a non-refundabie foss reserve in sy of Mortgage Insurance. Such foss reserve shall be non-refundable,
notwithstanding the fact that the Loan s ultimately paid in full, and Lender shall not be required to pay Borrower ary
inferest or earnings on such loss reserve. Lender ean no longer require loss Teserve payments i Mortgage Insurance
coverage (in the amount and for the perfod that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires sepavately designated payments toward the premiuvms for
Movtgage Insurance. I Lender required Mortgsge nsurance as & condition of making the Loan and Botrower wag
regiret to make separately designated payments toward the premiums for Mortgage Jnsurance, Borrower shall pay
the prentivms requived o maintain Mortgage Tusurance in effect, orto provide a non-refundable oss reserve, until the
Lender's requirement for Mortgage Insurance ends in aceordancé with any written agreement between Borrower and
Lender providing for such termination or until termination Is required by Applicable Law. Nothing in this Section 10
affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance refmburses Lender (or any entity that purchases the Note) for certain Josses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insuvers evahuate their total sk on sl such inseranece i fores from time to time, and may enter into
agreements with other parties that share or modify their risk, or redues losses. These agreements are on terms and
conditions that are satisfactory to the mortzage insurer and the other party (or parties) to these agreements. These
agreements may require the morlgage insurer to make payments using any source of funds that the mortgage insurer
may have available {which may melude funds obiained from Mortgage Tnsurance praminms).
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As @ result of these agreements, Leadey, any purchaser of the Note, another insurer, any réinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thal derive from (or might
be charscterized as) a portion-of Borrowsr's payments for Mortgage nsuranee, in exchange for sharing or moditying
the murtga% insurer's risk, ov reducing losses, If such agreement pf‘(!\’id(,b thiat an affiliate of Lender takes a share of
the tosurer's risk fn exchange fora shave of the prevuiums paid to the nsurer, the arrangement is offen termed "captive
rensurance.” Further:

{a} Any such agrecments will not affect the amousnts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Lose. Suchagreements will not incraase the amount Borrower will owe for
Mortgage lnsurance; and they will not entitle Borrowey fo any refund,

(1) Any such agreements will not affeet the rights Borrower has - if any - wilh respect te the Mortgage
fnsurance under the Homeowners Profection Act of 1998 v any other law, These righis may include the vight
to veceive certain disclosures, (o request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage loserance terminated antomatically, and/or to receive a refund of any Mortgage Insurance
preminms that were unearsed at the thne of such cancellation or termination.

1. Assignrnent of Miscellaneons Proceeds; Forfefture, Al Miscellaneous Proceeds are hereby assigned to and
shall be paid w Lender.

I the Property is damaged, such Miscellaneous Proceeds shall be g pp fied fo restoration or repair of the Proparty,
if the restoration or repair 1s sconemically feasible and Lender's security is not lessened. During such repayr and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds il Lender has had an
spportunity 1o inspe\,‘c such Praperty to ensure the work has been conypleted to Lender's satisfaction, provided that
such ingpection shall be undertaken promptly. Lender may pay for the repairs and réstoration in 2 single disbursenment
ar in a series of progress payments as the wark is completed. Unless an agreament is made in writing or Applicable
Law requires iriterest (o be paid on such Miscellaneous Proceeds, Lender shall not be reguired to pay Borrower any
terest or carnings o such Miscellaneous Proceeds. If the s‘estoration or repair is not economicatly feasible or
Lender's security would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied n the order provided for in Section 2.

In the event of a total taking, d struction, or koss in value of the Property, the Miscellancous Proceeds shall be
applied o the sums secured by this Security Instrument, whether or not then due, with the excess, il any, paid o
Barrower.

In the event of a partial taking, destruction, or loss in vaiue of the Property in which the fair market value of the
Propeity immediately before the partial taking, desiruction, or loss in value s equal to or greater thao the amount of the
sums secuved by this Security Instroment immediately before the partial taking, destruction, or loss in value, unfess
Borrower and Lender otherwise agree mowriting, the sums secured by this Security Instrument shall be veduced by the
amounit of the Miscellanceus Proceeds multiplied by the following fractior: {&) the total amount of the sums secured
immediately before the partial taking, destruction, or Joss in value divided by {b) the failr market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balapes shafl be paid to Botrower.

In the event of a partial taking, destruction, or loss in value of the Pmp»rtv in which the fair market vatue of the
Praperty immediately before the partial taking, destruction, or 1oss in vajue is less than the arount of thee sums secured
immediately before the partial tasking, destrugtion, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellancous Proceeds shall be applied to the swins secured by this Security Insirumernt whether or not
the sums are theo due.

If the Propenty s abandooed by Borrower, or if, after notice by Lender to Bomrower that the Opposing Party
{as defined in the next sentence) offers to make an award to settie a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and a pply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrament, whether or
niot then dug, "Opposing Party” means the third party that owes Borrower Miscelfaneous Proceeds or the party against
whorn Borrower has a vight of action in rexard to Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Froperty or other material impairment of Lender's interest in thie Propesty or
rights under 1his Security Instrument. Borrower car cure such a default and, if aceeleration has vecurred, reiostate as
provided in Section 19, by causing the action or procceding fo be dismissed with a ruling that, in Lender's judgment,
preciudes forfeiture of the PFroperty or other material impairment of Lender's interest in the Property or rights under
this Security Instrument. The procesds of any award or claim for damages that ave attributable to the ivpalrment of
Lender's inferest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Procesds that are not applied to restoratipn or repair of the Property shall be applied in the
arder provided for in Section 2.

12. Borrower Not Relessed: Forbearanee By Lender Not a Walver, Extension of the time for payment or
sodification of amortization of the sums secured by this Security Instrament granted by Lender to Borrower or any
Successor i Interest of Borrower shall not operate to relense the liability of Borrower or any Successors in Inderest of
Borrower. Lender shall not be required to commence proceedings against any Successoy in Interest of Borrower or {0
refase to extend time for pavinent or otherwise modify amortization of the sums secured by this Security Instrament
by reason of any demand made by the origiaal Borrower or any Successors in Interest of Borrower. Any forbearance
by Lender in exercising any right or remedy including, without fimitation, Lender's acceptance of payments from third
persoas, entities or Successors in Interest of Borrower or i amounts less than the amount then due, shalf not be a
waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability: Co-signers; Suceessors and Assigns Bound. Borrower covenants and agrees
fhat Borrower's obligations and Highility shall be joint and several. However, any Borrower who co-signs this Security
Instrument but docs not execute the Note {a "co-signer™): (1) is co-signing this Security Instrument only to.martgage,
grant and convey the co-signer's interest i the Property under the ierms of this Security Instrument; (b) is not
personally obligated fo pay the sums secured by this Security Jostrument; and {¢) agrees that Leader and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Inatrument or the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successer in Interest of Barrower who assumes Borrowet's
obligations under this Security Instrument fn writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Boreower shall not be released from Borrower's otligations and ability
under this Security Instrument unfess Lender agrees to such release in writing, The covenants and agreernents of this
Security Instrument shall bind {sxcept as provided in Section 20} and henefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed In connection with Borrower's
defanlt, for the purpose of protecting Lender's inferest in the Property and rights under this Security Instrument,
including, but not liraited to, attorneys' fees, property nspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security nstrument to charge a specific fee to Borrower shall not be construed as
a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges. and that law is finally interpreted so that the
interest ov other loan charges collected or to be collecied in conneetion with the Loan exceed the permitted limits, then:
() any such loan charge shall be reduced by the amount necessary o reduce the charge to the permitted Jlimit, and
(b} any sums already collected from Borrower which exceeded perrnitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Mote or by making a direct payment o
Bomrower. If a refund reduces prineipal, the reduction will be treated s a partial prepayinent without any prepayment
charge (whether or not a prepayment charge is provided for under the Note), Borrower's acceptancs of any such refund
made by direct payment to Borrower will constitute a waiver of any right of action Borrower might bave arising out of
such overcharge.
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15. Notices. All notices given by Borrower or Lender iy connection with this Secwrity Tnstrument must be in
writing. Any notice 1o Rorrower i connestion with this Securi ity Instroment shall bf, deemed to have been given o
Borrower when mailed by first class mail or when actually detivered to Borrower's notice address if sent b\, other
menns. Netice 1o any one Borrower shall constitute notice to-all Borrowers unless Apphcabk Law expressly redutires
atherwise, The notice address shall be the Property Address unless Borrower has designated a substifute notice address
by notice to Lender. Barrower \mH promptly notify Lender of Borrower's change of addvess. If Lender specifies a
procedure for reporting Borrower's change of addvess, then B(«nowu shall only report a change of address through
that specified procedure. There may be only one designated notice address under this Security Instrument at any one
rime, Any nofice to Lendey shall be given b\ ddm.lm x it or by mailing it by first class mail to Lender's addvess stated
hersin unless Lender has designated anather address by notice to Borrower. Any notice in conneetion with this
Security Instrument shall not be deemed to have been given to Lender until aciually received by Lender. If any notice

qmru I by this Security Instnunent is also required un\iu Apwlicable Law, the Applicable Law reguirement will
satisfy the c,,(\xrcspundmg reguirenteni vnder this Security Instrument.

16, Governing Law; Severability: Rules of Construetion. This Secwrity Instrument shall be governed by
federal taw and the Jaw of the jurisdiction inwhich the Property s located. All rights and obligations contained in this
Securily Instrument are bub:u.t t0 a&ny requirgmnents and limitations of Appiiccibe Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contraet or it might be silent, but such silence shall not “be
construed as a prohibition against agreement by contract. In the event shat any provision or clause of this Security
inswrument or the Note confliets with Applicable Law, such conflict shall not affect ather provigions of this Security
Instrument or the Note which ean be given effect without the conflicting privvision,

As used in this Security nstrusment: (@) words of the masculine gender shafl mean and include cory esponding
neuter words or words of the ferinine g gendery {b) words in the si.wufar shall mean and inchede the plural and vice
versa: snd () the word "may” gives sele diseretion without any obﬁg,ation to fake any dction.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer of the Property or a Beneficial Intevest in Borrowser. As used in this Section 18, "interest inthe
Property” means any fegal or benefieial interest in the Property, including, but not limited to, those beneficial interests
transterred in a bond ior deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at'a future date to a purchaser,

Ifali or any part of the Property orany Interest in the Property is sold or tansferred {or if Borrower is not a natural
person and a beneficial interest in Rarrower is sold or transterred) without Lender's prior written consent, Lender may
require inmediate payment in full of all sums secured by this Security Tnstrument. However, this option shall not be
exercised by Lender i such exercise is prohibited by Applicabile Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
periad of ot Jess than 30 days from the date the notice is given in accordance with Section 13 within which Borrower
must pay alf sums scoured m this Security Instrument. If Borrawer fails to pay these sums prior to the expivation of
this period, Lender may invoke any remedics permitied by this Secusity Instrument without further notice or demand
on Borrower.

19, Borrower's Right to Reinstate After Aceeleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest oft {a) five
days before sale of the Property purseant to any power of sale contained in this Security Instrument; (b) such other
period as Applicable Law mwht specify for the terntination of Borrower's right to reinstage; or (¢) entry of a judgment
enforcing this Security Instruroeat. Those conditions are that Borrower: (8) pays Lender all sums w hich then would be
due under this Secur ity Instrwment and the Note as if no acceleration had ccourred: (b)Y cures any defauli ofany other
covenants of agresments; (¢) ,mv s all expenses incurred in enforcing this Security Insmnmnt including, but not
limited to, reasonable attorneys' fees, properly inspection and v aluation fees, and other fees incurred for the purpose of
protecting Lender's interest in the Pmpm ty and rights under this Security Instrument; and {d) takes such action as
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Lender may reasonably require to assure that Lender's interest i the Property and rights under this Security
Instrument, and Borrower's ohligation to pay ihe swas secured by this Secarity Instrument, sl shall continue unchanged.
Lender may require that Botrower pay such reinsfaienient sunis and expenses in oneof more of the following forms, as
sefected h_\/ Lender: (a) cash: (b} movey order; (¢} certified cheek, bank check, treasurer’s cheek or cashier's chcd\
provided any such h cheek is draw Tt upon an institution whose ¢ deposits are insured by a federal agency, instrumentality
or entity; or () Electronic Funds Transfer. Upon reinstatement b’\ Borrower, this Security Fsirument and obiwanons
secured hubby shall remain fully € 11ec1.we as if no acceleration had occurred. How ever, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servieer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale roight
result in a change in the entity (known as the "Loan Servicer”) that collects Peripdic Payments due under the Note and
this Security Instrument and pummw other mmr{g wge foan servicing obligations under the Note, this Security
Instrument, and Apj slicable Law. There also might be one or more changes ol the Loan Servicer narelated to  sale of
the Note. If there is a change of thf, Loan Servicer, Borrower will be given writien notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires m connection with a notice of transfer of servicing. If the Note is sold and thereafier the
Loan is serviced by a Loan Sevvicer other than the purchaser of the Note, the mortgage loan servicing obligations to
Borrower will remain with the Loan Servicer or be transferred (o a successor Loan Servicer and are nof assumned by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender nray commence, join, or be joined to any judicial action {as cither an individual
Hittgant m the member of a class) that arises from the other party's actions pursuant to this Seeurity Instrument ot that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Insirument,
until such Borrower or Lender has notified the other party {with such notice given in complianee with the s rpqmrcments
of Section 15) of such alleged breach and atforded the other party hereto a reasonable period after the giving of such
natice to take comective action. I Applicable Law provides a time period which must elapse before certain action can
be taken, that time period will be deented o bere m)mb]a for purposes of this paragraph. The notice of aceeleration
and oppmnmm to cure given to Berrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and apportunity o take corrective action provisions ol this
Seetion 20

21. Hazardous Substances. Az used in this Section 21 (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, poliutants, or wastes by }mwmnnmnm Law and the following subsiances: gasoline,
kerosene, other flammable or toxic petrolewm products, toxic pestisides and herbicides, valatile solvents, materials
containing ashestos or Tormaldehyde, and radivactive materials; {b) "Environmiental Law® means federal laws and
faws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢ "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and {d)} an "Bnvirommenizl Condition” means a condition that can cause, contribute to, or

otherwise trigger an Environmental Cleanup .

Borrower sm] 1 not cause or permit the presence, use, disposal, storage, orrelease of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or n the Property. Hm rower shall not do. nor aflow anvene else to
do, anvthing affecting the Property (&) that is in w.ohn.ton of any Enviropmental Law; (b) which creates an
Environmental Condition: or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition {hat adversely affests the value of the }’mpcaw The preceding two sentences shall not apply to the presence,
ase, or storage on the Property of small guantities of Hazardous Subsiances that ave genera lv recognized 1o be
appropriate to nonnal residendial uses and o maintenance of the Property (including, but not limited to, hazardous
substances in consumter products).

Borrower shall promptly give Lender written notice of {2) any investigation, claim, demand, lawsuit or other
action by any govermmental orrt,gu]cnorb agengy ar private party mvolving ihe Property and any Hazardous Substance
or Environmen(al Lavw of which Borrower has actual knowledge: (b) any Envirmlm&ntal Condition, inchiding, but not
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Hmited to, ary spilling, leaking, discharge, release or thrast of relewse of any Hazardows Substance, and (o) any
condition causad by the presence, use ¢ oof & Hazardous Substance which adversely affects the valae of the
Broperty. H Borrower feams, or s sotifi eovermmental or regutatory aathority, or any private party, that any
removal or other remediaton of any Hazsrdous Substance affecting the Propenty is necessary, Borrower shall
prompuly take ail necessary remedial aciions In sccordance with Ervironmental Lavw, Nothing bereia shall ereate any
ohtigation en Lender for an Envirowmenta) Cleanup.

o

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agece as follows;

22, Apceleration: Remedies. Lender shall give aotice fo Berrower prior to aceeleration following
Borrower's breach of any covenant or agreement in this Security ostrument (but not prior to acceleration
under Section 18 naless Apphcable Law provides otherwise) The natice shall speeify: (8) the defindy (b) the
setion required to eare the defauli; () & date, not less than 30 days from the date the notice s given to
Borrower, by which the defauit mast be cured: and (4) that failure 1o cure the default on or before the date
specified in the notice may vesult in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notive shall further inform Borrower of the right to
reinstate affer acceleration and the right to assert in the foreclosure proceeding the nos-existence of a defaultov
any other defense of Borrower 1o avesleration and foreclosure. i the defaalt is not cared on or before the date
specified in the notice, Lender at its option may require immediate payment in full of alf sums secured by this
Security Instroment without further demand and may foreclose this Security Instrument by judicisi
proceeding. Lender shall be entitfed to collect all expenses incarved in pursuing the remedies provided in this
Section 22, including, but not Hmied te, reasonable attorpeys fees snd costs of title evidence,

23, Release. Upon pavment of @l swms secuwred by this Security Instrument, Lender shall release this Security
Tnstramant: Lender may chargs

oe Bomower a fee for releasing this Seourity Wstnument, but voly i the fee is paid tua
third party for seevices rendered and the charging of the fee s permitted under Applicable Law,

24, Waivers, Rorrower relinquishes alf right of dower and waives all right of homestead and distributive sharve in
and to the Property. Borrower walves any right of exemption as to the Praperty.

CEAD EXEMPTION WAIVER, FUNDERSTAND THAT HOMESTEAD PROPERTY 15 IN
PROTECTED FROM THE CLATMS OF CREDITORS AND EXEMPT FROM JUMCIAL
PARILY GIVE UP MY RIGHT TO THIR
ESPECT TO CLAIMS BASED UPON

25 HOME
MANY CABES
SALE; AND THAT BY SIGNING THIS MORTGAGE, T YOL
PROTECTION FOR THIS MORTGAGEDR PROPERTY WITH R
THIS MORTGAGE,

-~

“

o

o
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A LV 3 3 & s BT e 2t {50
Madison L Ldohtenberg 0/ Benjamin A Lechienhghg—" Date

26, Redemption Perivd. If the Property is less than 10 acres i size and Lender waives in any foreclosurs
proceeding any right to 8 definiency judgroent agatnst Borvower, the peried of vedemption rom jedicial sale shall be
rediecad 1o & manths. 1 the scurt finds that the Property has beenabandoned by Borrower und Lender watves any right
to a deficiency judgment against Borrower, the period of redemption from judicial sale shall be reduced to 60 days.
The provisions of this Section 26 shall be construed to conforn o the provistons of Sections 628.26 and 628.27 ol the
Code of lowa,
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MPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE READ
CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER TERMS
DR ORAL PROMISES NOT CONTAINED IN THIS WRITTEN CONTRACT MAY BE LEGALLY
ENFORCED. YOU MAY CHANGE THE TERMS OF THIS AGREEMENT ONLY BY ANOTHER WRITTEN
AGREEMENT.

BY SIGNIMG BELOW, Bowower accepts and agress to the temms and sovenants contalved i this Sevurity
Instrument and fn apy Rider exceuted by Borrower and recorded with it

Wilnesses:

-Witness -Witness

e ;u (Seal) : e {Seal)
Msidlsun L L{‘( 33 tenbcrﬂ N -Barrower ﬁen;‘smm A Lechteiherg -Borrower
;f N
STATE OF 10WA R Los ot 7 County 55

The foregoing instrament wias acknowiedged before ety 16eh day of December, 2028 by Madisan L
Lechtenberg and Benjamin A Lechtenberg,

Witness my hand and ofticiad seal.

1‘\ o mmmmu i Xpir 3« . %{ . ggo;\, i thL
§ ; 187 4 Sission Numbert £ mssm
}’i M\y wmmssnan Expires
N\El\ 3{}, ng—----
Loan originator (Organization) First Federal Credit Union; NMLS & 795422
Loan originator (ndividualy, Baniel L Hillers; NMLS #: 509182
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