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OUpen-End Resl Estate Morigage

{With Futm'e ﬁdvanf:& Clause)

1. DATE AND PARTIES. The date of this Mortgage is 12-04-2020 angd the parties
arud their addresses are as follows:
WMortgagor: GRANT D, GUETZKO ARND
TANA €. GUETZKD, AS
HUSBAND AND WIFE

it
2541 PIONEER ROAD
DELHEL 1A B22E3

3 Refer to the Addendum which is attached and incorporated hersin for additional
Maortgagars, The Addendum is {bcated on

Lender: HERITAGE BANK
CGRGANIZED AND EXISTING LINDER THE LAWS OF THE STATE OF
HOWA
695 MARION BLVD
PO, BOX 265 MARION, 1A 52302
2. MORTGAGE. For good and valuable consideration, the receipt and sufficiency of which i
acknowledged, and to secwre the Sesursd Debt {hersafter delfined), Mortgagor grants, bargains,
wartants, conveys and mortgages to Lender the following d acribed property: (i the legal desoription
of the property is not on page one of thiv Morigage, it is located on FAGE 14
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The property is located in DELAWARE at
{Countyl
- DELHI - fowa 52223
{Addreas] {City} {7 Codsl

neral vights, ol arad gas régms, YOS,

woducers, and all axisting and
Y W, of 3% any e in the
f3 roperty . The term Property
has, reservolrg, reservolr sites
asaociated with the Property,

Together with all rights
tirnber, all diversion p.a
future Improvements, s
futire, be part of the r : 3
alag inchudes, butis mt km ied to, any aud all watet we Eisx. sweatet, d
and dams lucated on the real estate and all riparian and water right
howevet established.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT GF 3 200,000.00

LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TC OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED
FORTGAGES AMD LIENS.

MAXIMUM OBLIGATION iiM!T The total principal apwount
sgoured by this Mortgage et any ooe time shall not excesdt th
arpount doss ra mcfucﬁ»> interesy, loan charges, commitment |
fess and other charges vaiidly made pursuant to this Martgsge and does not apply to sdvanses {or
rdersst aveniad onsuch 3(‘1‘\f<”.nt"f‘f) made under the tarms of ¢ 1EQE {0 Prots ct snder's
seourity and 1o performy any of the covenants con
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v defined)
: state irnitation of
2as i}rokemge COMMIss :ms attornevs’
i ot

1—»,3

tained in thi: 3¢ . Futire advances are
contemplated and, along with other futire obsli gat;o“.:‘, ars s8¢ erd b, mia Mr tgdg? gven i \,ouqh afl or
3

part reay not yet be advancad, Nothing in this Mortgage, however,
make additonal or future loens or advances in any amount, Any suc
agread toon 3 sepaatle writing,
SECURED DEBT DEFINED. The term “Secured Debt® includes, but i not limited to, the following:
A, The promissory netels), contracti{s}, guarantylies} or other evidense of debt described below
and all extensions, renewals, modifications or substifutions (Evidence of Debtl fe.g.. borrower’s

name, note amaunt, interest rate, matnity datel: NOTE § 20258029 1IN/O GRANT
GUETZRG AND TANA GUETZECO IN THE AMOUNT OF $200,000.00,

ha
hog ~n‘::‘.m.memt watd need o be

B. Al fulure advances from Lender to Mortgagor or other future obligstions of Mortgagar
Lender under any promissory note, contract, guaranty, or cfher evidence of debt existing pow
or exeouted after this Mortgags whether or not this Mortgage is specifically referrad to in the
eviderce of debt and whether or not such future sdvances or obligations are wurred for any
purpose that was related or untelated 1o the purpose of the Evidence of Debt.
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i i s Mw"saqor owes to Lender, which now exist o may later arise, to the extent
not prohibived by law, including, but not imited to, habidities for overdralts relating 1o any
deposit account ag;eempn’f between Morigagor and {_e”dw

D, Al additional sums advanced and expanses incurrad by Lepder for insuting, preserving of
otherwise protecting the Property and s value and arey « ii 20 suime advanced and expenssy

incurred by Lender under the terms of this Mortgrae, plos mtares:: at the hughest rate in effect,

fromy time 1o tim : as provided iy the Evidance of Debt,
fMartgagos's pcrf wance under the terms of any instroment svidensing a debt by Mortgagor 1o
Lendar and any Mo age sesuny ,guaranw iy, o otherwise ralating (o the :»u

{f more then one pfr 301 “Wns this Mortgs « o Mortgagar, each ?x'h»rtqaan agrees that this Mortgage
will sacure all futu 2 { G atmns 53‘5& bed shove that cre ghven to or inourred by
any one or more ?\:‘ior dort gage will not secwre
any othey debt if Lan 2d disclosure sbout
fiin Blortgage or if Lang :
PAYME:N{:» Mortgagor agrees U} mai\e all payments
scoordance with the terms of the Bvidence of Debt or this Morig:
WARRANTY OF TITLE. Morgsgot covensnty thet Mortgager &
by this Mortgage and has the right 1o grant, bargain, warrant, \
and warrants that the Froperty is un ~°mumberea, except for ncms\.brances of record.
CLAIRS AGA?NST TITLE. Mortgagor will gay all taxes, 3856 smems, Hens, ancumbrances, leass
payments, ground rents, utdities, and othar charges ralating e }’xoms*‘y when dus. Lender may
require Mortgagor 1o provide Yo Lender coples of alf notices th at ol amouris are doe and the
receipts evidencing Mortgagor's payment. Mortgagor will dafend mi to the Froperty against any
clayrns that woukd impair the fien of this I\.:(:«ng . Mprtgagor agrens to assign to Lender, a5 reguesied
by Lender, any rights, claims or defenses which Mortgagor may have against parties whu supply labor
or materias (o improve or maintain the Props
PRICR SECURITY INTE RES‘ES \\' th regard b
or other fien document that oreated @ pior sec
may have priarity over ? W NL rigage, i\,,ur tgaqor aqre SN
To make ol payments whaea due and to perform or comply with all covenants,
s that =c‘e stg gor receives from the holdey
or extension of, and not to reguest of au:em any

¥, tha other mortgage, deed of trust or

m

BUO rmd crfh

d of the estate conveved
and mnctgage the Propenty
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Ust, secusity sgresment

ort the Property and that

o promptly dabver o Lersier any nolige
Noi ¢ make or permit any modification
foture advances under 'm\ -*-mf\ of agreement secured
security agreemant unless Lender conssnds inowriting.
DUF DN SALE OR ENCUMBRANCE, Lender may, ab its option, declars the entire balance of the
enured Dbt to be immadiately due and payable upon the creation of any Hen, sncumbrance, transter,
ar :,:ak,,. or contract for any of these on alf or any part of the Property, This rght is subjsct to the
restictions imposed by federal law, as applicable. For the purposes of this section, the term
"Property” also includes any invarest o all o d;w pact of the Property. This covenant shall run with
the Property and shall remain in effect untll the Senured Debt i3 pald in full and this Mortgage is

f')UJZ}

releasead,
"'EZ“\AN&F&? OF AN INTEREST IN THE MORTGAGOR. i Mortgagor is an entity other than o natueal
a corporation or other organdzation!, Lender may demand immeadiate paymentif {1} a

person {such as &
bemaf:mai interest in Mortgagor is sold or franstferred; (”¥ ’chere is @ change in either the identity or
3} there s & change in ownership of more

nunther of members of & partnership or similar entity! ¢
than 25 percent of the voting stock of a cotpm‘atian or sx-ml‘cﬁ entity. Howsver, Lendsr roay not

demand paymeat in the above situations if 't is prohibited by faw as of the date of this Morigage,
ENTITY WARRANTIES AND REPRESENTATIONS. if Moapagor is an antity other than s natural §
{such as a corporation or other organization), Mortgagor makes to Lender the following warranties and

representatinns whinh shall be cont i-.umq as fong as the Securad Debt remains utﬂ‘an::rﬂg
Maortgagor's state of
»)

A, Mortgagor is an entity which is duly srganized a mj uais iy existing in the
meorporation {or organizationd, i\"m tgaq\ TS N Qo statsd*ng i all states owhich Morigago

e




transscts business, Mortgagor has the power and authoiity 1o own the Property and to cary
on its business as now being conducted and, as applicable, is quatified to do so in each btare i
which Morigagor oper

B, The exenution, delivery and performances of this Martgage by Morigagor and the obligation
evidenced by the Evidence of Debt are within the power of Mortgagor, fave heen duly
authorized, have recelved alf hecessary goverameantal approval, and will not violate any
provision of law, or order of court or governmental ageaoy.

C, Gther than disclosed in wiiting Mentgagor has not shanged its name within the last ten years
and has not used any other trade or fistitious aame. Without Lendar’s prinr written consent,

no ne '

Maorigagor does not and mi ot s any othes pame amj el preserve its sxisting name, ©
aamas sad feanchizes untif the Secured Debt is n

12. PROPERTY CONDITION, AL?’ERAT#DNS AND iN‘:‘»PCC‘ ?\.’!u{\q«quf will keep the Property in good

13

4.

f:sn"ition and make all repairs that are reasonably necessary. Mortgagoer will give Lender prompt
oy fass o damage o the Property. Mortgagor will Keep the Property free of nonious weeds
and grassas, Morigagor will not initiate, foin in of conserl 1 any chanygs in any private restriclive
ovenant, zoning ordinsnce or other public or private restriction limiting of Mi airey the uses which
may be made of the Property or any part of the P eparty, without Lender's prinr written consent,
Mortaagor will notify Lender of aif d?mai,d%; proceedings, clsims, and Lﬁ ons against Mortgagor or
any other owner sade under law or rwghiat ion regardmg 05E, W weupancy of the
Property. Mortgagor will comply with a §-=0 enuiremertds and rest'a\ imnu, *‘z.s{h. public or private,

mih respact 1o the use of the :’“npvri\, Maor sg 3
o

r afso agroes that the pature of the nccupancy and
s2 wili not changs without L en Sat's prior wr it f consent.
'\fzz portion of the Property will be removed, damolished or materially aliered without Lender's
wiitten conseot except that Mortgagor has the nght to remove tems of personal pm;‘ﬂ Ty Comprising
a part of the F‘mped" that become worn or obsolets, grovided that such personal pm t\; is reniacm
with other parsonal property at least egual in value o the replaced gersonal property, free
fitle reteniion device, \,t;c..,rm, agreerment oy gther encumbranoe. Sunh mpiacpmen\‘ m‘ oers
property will be deemed subject 1o the secunty :n‘iam it crested by this Morfgage. -\ﬁnrm g* k
pPartinoen or s u‘-:-a‘i’vid-> the Property without Lender’s prior written consent. Lenvier or Lender’ & agent
ray, at Lender's option, enter the Property 2t any reasonable time for the pufmb of inspect
Property. A‘“ ; oeu:@n af the Property shall be entively for Lender's benefit and ?\ﬁmtqmor mii inno
way fely on i .:vim ¢ inspection,
USE OQF PROPERTY AND RELATED INDEMNIFICATION. Mortgagor shall not use of pocupy the
property subject to this Security Instrursent b any manner that would conatitute & vinlation of any
state andfor federal laws volving condrolled substances, eves in @ jurisdiction that allows such use
by state or local law wr ot d inanca, In the event mmt -‘J-urtqaqm bacomes aware of such & viclation,
Mortgager s h B tabe sl antivns aflowed by law o terminaste the vioh 1-‘:59 activity.
In addition to ot other ;.’me‘mmcat@nn:, chligations, rights and remedies contained berain, if the
Lender andior s respective directors, officers, emplovens, agents and dllvi’ﬂ‘-‘\‘a teach an
“Indenmites”} i3 made & g2 ty defendant to any itigation or any ciaim iz threat r"v’ of brought against
such indemnites concerming this Mortgage/Security instroment or the reisted property or any pant
thersatf or therein or cmmemh g the construction, malnfeng noe, operabion of the oocupanoy or use of
such property, then the Mortgagor shall {to ti\e axtent parivitied by spplicable law} indemnify, defend
and hold sach Indemnitee harmiess from and against all Hability by reason of said Migation or clalms,
mctuding attormneys' fees and axpe-nses incurred by such Indemnitee in connection with any such
fitigation or olaim, whether or not any such litigation or claim is prosecuted to judgment, To tha exient
peamitted by applicable law, the within indemnification shall survive payment of the Secured Debr,
arsdfor any termisation, release of discharge exscuted by the Lender in favor of the Mortgagor.
Yiolation of this provision i3 & material breach of this Security Instrument and therehy constitutes a
defzult under the terms a d pmv’sicm of this Security Instrument.
AUTHCGRITY TO PERFOR { Morigagor falls to perform any of Merigagor's duties undsr s
Maortgags, or any other mungage, “ecd of trust, security sgtesraent or other llen document that has

i)”x]i
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prionity ovar this Mortgags, Leader may, without notice, perform the duties or cause them to be
performed. Morigagoer appoints Lender as attomey in fact to sign -v-nrtg“gf\"" NAME OF DAY any
amount necessary for performance.  any construction on the Property is disconiinned or not cartied

on i @ reasonable manner, Lender may do whatever is nacessary to protect Lendet's seourity interast

in the Property. This may include completing the construstion.

Lender's right to perform for ‘Mm.g. zgor shall not creste an obligation to perform, and Lender’s failure
o perforr will not p. chede Lender fropvexercising any of Lendet's other fghts under the law or this
Mortgage. Any amounts paid by Lendsr for insuring, pmssm\'é‘-“a ar aotherwise protesting the Froperty
and Lendsr's s c*:m*‘y interest will be due on demend and will bear interest from the date of the
wv-rwn- unil paid in foll ar the interest rate in effect from time to time aocording 1o the terms of the

viderine of Debt,

. ASS;G:\MENT GF LEASES AND RENTS. Morigag sions, gfants, bargains, warrents, conveys and
mortgages ic Lender as additional security alf th title and intersst in the following (Progeriyi.

0o
anties Pmd any other wiritten of varba

A, Existing or futire leasas, su h? db&i,giuﬂﬂb\ . BuUB }
agresments for the use and soocupanney of the Praperty, including but net limited 1o, any

extensions, ranewals, .mo«in‘ salions or replacements (i eases),

B, Rents, issues and profits, ineluding but not Hmited to, security deposits, minimum rents
pRrees xfaﬁe rents, additional regts, commen area maintenance charges, parking char g reai
Bylate taxes, n‘fhor applicable taxes, insurance prami Um contribotions, hguidated i-afnaqe&
following defauly, capceilation pramiums, “loss of rergs” Insurance, gusst receipls, revenue
royRites, psccu} ds, bonuses, accounts, cantract righis, general intsngibles, and alf rights an.d
clatrns which Mortgagor mc«y have that In any way pertain to or are on account of the use of

sceoupancy of the whole or any part of the Property (Rents),
In the event any tem isied as Lea &5 or Hents is determined o be personal property, this Assignment
will also be regarded as g security agreement.
Mortgagor will promptly provide Lendar with coples of the Leases and will certify he
twue and ootrect nopies, The existing Leases will he p:c\ndtd on execution of the Assi
future Leassy and any other information s N*th respect to these Leases v'v-ié be ;Jrcwdeu‘
after they are exesutad, \-.U{txga"er may colfen Deive, an»oy and 1 e Bergs sel

2ases arg
ent, and all
nad@ ety

z\:‘io.ftgagar s pot in defauit, Mo Tgagor v 'z§§ ot ¢ ii 20t i sdvance o 'w\g Hen s dus in futu;‘e feage
periods, uniess Mortgagnr fiest obtains Lender’s wiitten ﬂmsm Upon default, Mu;ma;s; will tecetve
ary Rents in trust for Lender and Mortgagor will nm SG ngle the Rents with aoy other funds, When

e
Leader so c‘:mcts Mortgagoer will erddorse and delive rw payvments of Rents fmm the Prmgaerty
Lender. Amounts collested wall be applisd at L cncﬁer disaretion to the Secured Debts, the o
managing, protecting and pressrving the Property, and other necessary expenses. Mottga
that this Securlly Instrurpent is immediately effective betwean Mortgagor and Lender and f.ffactive as
o third parties on the recording of this Assignment, This Secunty instrument will remain effective

during any &lathf(}"y redem mmn period untl mp Securad Debits are savicfied.
Asg ong as this A ‘\mg'\men» iz n effect, Mortgagor warrapts and rapresants that no default exists
under the Leases, and the parti ubject ¢ the Leases have not viclated any applicshis law on
leasas, ficenses arvd bai uiiqms and tenants, Mortgagor, st ifs sole cost and axpense, will keep, observe
and padform, anud require all other parties to the Legses to comply with the Leases and any apphcable
faey, Ef Martgagor or any pariy to the Lease defaulte or fails to chearve say apphicabie law, Mortgagor
wm sromptly notify Lender. If Maortgagor neglents or 3§tsqes to enforce compliance with the terms of
the Leases, then Lender may, st Lender's option, enforce compliance.
RMortgagor will oot sublet, modify, extend, cancel, or ot enwise aiter the Leases, or ancept !*h
{unfess the Leases so raguire] without Lender

surrender of the Property covarad by the Leases
censent. Mart fgngar will net assign, compromise, subordinate or encumber the Leases and Re.‘sts
without Lender’s prior written sconsent. Lender does not assume or become lable for the Property's
maintenance, depreciation, or other losses or damages when Lanufer ants 10 manage, protect of
presarve the Property, except Tar lasses and damages due to Lender's gross negliganioe or interdional
torfs. Utherwise, ?\’Eortgsf}or will indemmnify Lender and hold Lender harmlesa for all Bability, loss or
damage that Lender may incur when Lander opts 1o exercise any of its remedies against any party

obligated under the Leases,
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18, CONDOMINIUL ?S PLAS\NED U'\:?T DEV&LCBPMEN} i the E’ws;efty inc:fa;d» s 2 it i e condominiun
or & plannsd uni A ‘s undet the covenanis,

¥
by-faws, or regu.aw g of me aon mrmm moor phrncd unit development,
17, BEFALLT. Morrga agey weill be 1 default  aoy of the faf QWing oeoun
A, Any party g ated on the Secured Gebt fails to make payment when dus;
B, A breach of any term or covenant in this Mot tgdg? 20y prior morigage or any copstruston
lpan zsgr&:‘amarf‘ Bacle 3y agresment of an ather dosument svidenaing, guarantying, securing
tin

o the Secured Debt
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of otherwises mi )

. The making 6 furnis ‘?“ ng of any vaerbal or ’a-rmﬁn representation, statemaent or warraniy to
LPWJS* that is t"is & of moorrect in any matedal respect by 'Zcm:gc of Of any person or antity
d on the Seoured Dabt;
{1 aihy dissolution, or insolvency of, appointment of a receiver for, or apglication of any
¢ relief law o, Mf“tqequr of any parson o entity obBgatad on the Sacured Debt;
. ] 'Eh welief by Lender at any time that Lender is insecura with raspant 1o any paesen of

1@ ar 5
ed o e Secured Debt or that the prospect of any paymernst is impaired or the
Property is impaired;
verss change in Mortgagor's business including ownership, ma \a‘ amaent, and
financis! oo dx ons, which Lender in its opinion believes impairs the valus of the ;

repayn e:‘.r { the Secured Debty of
G, Defaolt shal § so axist i any loan proceeds are used for & purpese that v

7

W o 5
excessive ervion of highly srodibde land of o the conversion of wetland to preduce or 1o make
possible the mudustson of an agricalbural commodity, as provided by 7 CFR Part 12

a nder to provide

18, REMEDIES ON DEFAULT. In sams instsnces, Teders! and state faw
Mmtgaqcr svith niotioe of the right to core, mediation fotices or of
schedules for foreclosure actions. Subjacet to these limitations, i any. Lendér may accelerate the
Sea:uraa‘ Labt and {orecloss this Motigage In 2 manner provided by Jaw i‘.:s Rortgagor s in default,
Upon a default by the Morigagar, the Lender nmy take poa’:e;sw of the Property Hssif or through a
cautl appointed receiver, without regard m the solvency or inselvency of 1 %c dMortgager, the va*ut, of
th& F’;r\pt:n\,' the adeguacy of the Lender surity, or the existence of any deficiency judgment, and

Ner aio the Property and collest the reots and apply them o the C.,St\: ef aperating the Property

s g r‘ad nay setaldish time

ey
Ar

(’

“5

ndior 1o the 1 ﬁ‘pufd deht.

At the 0;:’(3' i Lender, all or any part of the agreed Tees and chaige s, accrued interest and principal

shall hec"“"b amediately due and payahie, after giving notice if reguired by law, uporr the ocourrence
of a defaglt or anytime thereafier. In addition, Lender shall he entitle d to all the remediss provided by
law, the Bvidence of Deby, other svidences of debt, this Mortgage and any related documarnts. Al
e“ﬂm‘is :3 are distinet, cumulative and not exclusive, and the Lender s\ anditted 1o all remedies provided
a1 faw ar e:,ur‘y whether expressly set forth or net. The acceptance by Lender of any sum in payment

or partial payment en the Secuted Dabt after the bafan ce is dus or is au:eiex ated or aftpr foreciosure

proceedings are filed shall not constitute & waiver of Lender’s right to reguire full d mpiete oure of
any axisting default. By not exerclsing any remnedy on Morigagor's default, Lender doss not waive

Lender’s right to later consider the event a default if it continues or happens again,

REDEMPTION. Mortgagor agrees that in the event of foreclosure of this Mortgags, at the soie

discretion of Lender, Lendsr may elect to reducs or extend the peried of redemption for the sale of the

Property to & period of time as may then be suthorized under the ciroumsiances and under any section

of iowa Code Chapter 828, or any other lowa Code section, now in effect or as may be in effect at
the time of foresfosure,

20, EXPENSES: ADVANCES ON COVENANTS: ATTORNEYS® FEES: COLLECTION COSTS. Fﬁ'\'c»p* when
profibited by law, Mottgagor agrees to pay all of Lender's expenses i Mortgagor breaches any
covenant in this Maortgage. Mottgagor will slso pay on demand alf of Lender's expenses incurred in
collecting, insuring, pre&ewmg ot protecting the Property of in any inventories, audits, inspactions or
other exandnation by Lender in reapect to the Proparty, Morigsgor agrees to gay ail costs and

13




axpenses wuwired by Lender in enfarcing or protesting Lender’s righ
Muortgage, including, but not imited 1o, ct'czmew 1s~r>< G uri Costs,
the Szcored Bebt is fully and tinally pald, Lender agrees to release th ?
s to pay Tor any recordation costs. Al sush amounts are 1 Le on um

ale in effect, from

Fe

17

&y
fro

ry ti;

3

m the time of the advance al the h
{vsdmcs of Dabt and as permitted by law,

ENVIRONMENTAL LAWS AND HAZARDODUS SUBSTANCES. As used in this section,

{1} "Ervvironmertal Law™ means, without ¥ mi» 130 'the Comprehensive Environmental Resporse,

Lo z; ensation and Lisbility Act {CERCLA, 42 1L S.C. 9‘301 et seq.d, all other lederal, state ssmi taoal
faws, regulations, ordinances, cournt »*rdv s, at \rre; e ng i3 of i;.ﬁzerpz’;;-w fetters concerning
the pu{sfsf‘ bealth, satety, welfare, environment or a hazardous u.b tance; and {2} hazwrdons
Substance” means any toxic, radicactive or hazardous ma ssr:al weaste, ;"‘”uidﬂi of contaminan

wh;;:‘- render the substance dangerous or potentially dangerous 1o the pubtiic

which has characieris
without lirmitation, any substences defined

tin
h 3&3‘?&, waifare or environment. The term innfude
Tardous material,” "texis substances,” “hazardous maat *or “Raran 10 & subcs‘mte zmn’e
erf &? L w. Moctgagor represents, warrants and agree
owledged in writing:
; ié aza rdrms Substanne has been, is, of will be locrted, tran:—s;:-m’ieti manufactuted, treatad,
refined, or handied by any ;m;*srm : or about the Property, ex 'i it the ordinary
course of business an i i s oy At
8. Mortgagor has not and wi net cause, (:mﬁrabuia o, of permit the release of a
ibs i*mc»> o the Property.
€. Moartgagor will ormediately sotify Lender if {1 a rélesse or thr«ai-s-m?d release of Hazardous
Substance eosurs on, under or about the Propedy or migrates or threatens 1o migrate from
nearby propesty; or {21 there is a vielation of any EH\/'YU{}TﬂdPld- L:sm,' concerning the Property.
{n such an event, Mortgagor will take a3 necassary remediad suilon in accordence with

Environmental Law,

ab
h all applicable Envirenmental Law.
ay Hazardous

0. Mortgagoer has no knowledgs of of reason 1o bsi ve there {s any pending or threatened
investigatinn, claim, ot g,mz,euedmg of any kind relating to ;‘?) any Hazardous Substance located
on, under of ahout the Property: or {2} any vinlation by Martgagor or any tonsnt of any

Environmental Law. Mortgagor witl immediately no tf Lervler 1o wriling as soon as Morigagos
has reason 1o belisve thers is any such p@nd%m 7 threatened investigation, claim, of
proceeding, by such an event, Lender has the r: ghit, but ant the otligation, to participate in any
such proceeding including the right to receive copies of any documents relating 1o such
proceadings.

E. Mortgagor and every tenant fiave bae

applicable Ernvironmental La L

F. There are no underground storage tanks, private dumps of ppen wells located on or under the
Property and no such tank, dumg or well will be added uniess Lender first consants In writing.

G, Morigagor will regularly inspect the Property, monitor the activities andd operabons on the
Property, and confiorn that all ;wt'ﬂits ficenses o approvals required by any applicable
Exvironmental Law ar Qmamm and somplied with,

H. Maorigagor will peemit, or csise any t-'m*s nf 1o perrr‘ . Lender or Lander's agent to entar and
imapect the Propetty and review all records at any reasonabis time to detefmine {1 the
existance, iaca-,.an and nature of any Hazaerdous Sui: tzoce o0, under or shout t\.e ?*mperh;:

{2} the existence, lpoation, nature, and maqnimdc of any Havardous Substance that has been
released on, under or about the Progerty; of {3} whether of not Mortgagor and any tenant are in

ri, are aryd shall remain in Gl complisnce with any

compliance with applicabls Envitonmental Law,

{. Ugon Landes's requ est and at any time, Mortgagor agrees, at Mortgagor's expenss, to engage
a gualified enviroomenial engineer 1o prepare an enviranmental agdit of the Proparty and to
submit the results Of suoh audit 1o Lender, The choioe of the environments! enginesr who will
perform such aurdit is subjent to Lardder's approval.

=

v instswsennt-ia




@
22. GDNDLM\‘AT@N Mortgagor witi give Landsr prompt notice of any antion, real ot threatensad,

b Lender has the right, but ant the obiigation, Yo perform any of Mortgagnr's obligations undes
e g gag: 3

R
this section at Mottoagoer's sxpense,

K. Asa cOnse qucwe of any bresch of any regresentation, warranty of promiise made in this
senhion, Mortgagor will inderanify and hold Lendsr and Lendec’s successors or assigns
harm!e‘“‘ m m and against alf losaes, olaiins, demands, liabilities, damages, oleanup, responss

and reraedintion costy, ponaixm and axpenses, s‘wiud;r»g vithout Braitation all costs of

Ktigation and iﬂm(ws . which Lender an iL fder’s sUCceEsnIa OF 3SEIGNT MRY 3UsTaN;

and {2} at Leﬂd er's diseretinn, Lender may release thi 2 and in return Mortgagor will

provide Lender with ‘s‘i‘ aral of at least eguasi \'z-} e 1o the Froperty s cnred by this Mortgagse
t i

§:

Lender's rights une

withou preg 2 e any of
L. Notwi 'hss, ading any of the language comume* s this Mar Tc,es-*e i the contrary, the terms of
this section shall swvive any foraclosure or satisfaction of this Mart fgage regardless of any
ssage of title w Lander or any disposition by Lender of ary or 2l of the Property. Any claims
nd defenses 1o the cootrary are hereby waived.

o

28

oy
nents,

private of publis eniities o purchase or take any or ail of tfze Praperty, loslading any eas:
through coandemnation, eminent domain, or 2 :",f other mgans, Morigsger further sgrees to notify
Lender of any ;‘f- sedings instituted for the establishraent of any sewer, watar, conservation, dich,
drainage, or oiher district ref 11‘ng to ot binding upon the Frapﬂriy or any part of it Mottgagor
authorizes &ea'»der to rtervens in Mortgager's name In any of the above desmmad RE tmn ot claims
and to colleat and receive all sums resudiing from the aciion or t,L- aimy. Rortgagor assigns to Lender th
proceeds of any awar }or claim for damages connected with 2 cendemnation or ota\er taking of all or
. Such proceeds shall be coasidered payments and will be applied as provided
it this Mo \;e. This assignment of proceeds is subject to the terme of any prier mortgage, desd of
st securily agresment ¢ 1h€“’ ien document,
INSURANCE. ?\Aomgaan €5 o maintain osurancs as follows:

A, Montgagor shalf Ef.,e g; the HROTOVEMEnts nw existing of hereatrer built on the Property insured

agairst less by fire, hazards included within the termt “exiended soverage” and any other

yazards, ;ﬁc‘-‘ding fipod e requires insurance. This insursnce shall
Le yonintzined in the amounts and for the perinds that Lendsr requires. What Lendar qu uires
purauant to the ,:rfs >d§ng wo sanis ange dunag the term of the Secursg b, Th
insurance carrier providing the insurance shall be rh aser by Mortgager subjeot to Lenuer
approvs!, which shall not be unyeasonably withheld. [f Mortgagor fails to maintain the coverage
described ahove, Lender may, at Lender's option, obtain sovetage to protect Lender's righis i
the Property accerding to the terms of this Mottwge,
Al insurance pf\’icies anﬁ renewals shall be accepiab
‘mortgage clause” and, where applicakle, “lender loss paves

ary part of the Property
3

I3
<

=
F':f
[od
o
jted
w,
)
4
&
)
Q‘
e

t

EJ‘

e 1o Lent}u and shall inchude 3 standard
lause,” ‘vc ortgagor shall

inmadiately not fy Lender of canceliation or tarmination of the insurance. Lender shail have the
right to hiold the policies and renewels. I Lender requirss, Morigagor sha i§ immadiately give o

Lendar all receipts of paid premiums and renewal natices, Upen lass, Martgagor shall give

vl
rarnediate notics 1o tha nsuranca carrier and Lendsr, Leader raay make proof of lass if not
made inunadiately by Mortgagor.

Unless Lender and Mortgagor otherwise agree in wilting, insurance prog
re:;torﬂc:nn af repair r)f the Property damvaged if the restoration of repair i
feasitle and Lendet's security is not leasenad. It the restoration of repait is not esonnmically
as:b-e or Lendet‘s qm‘umy would be lessened, the aurance procesds shal be applied » the
Secured Debt, whether or not then due, with any excess paid to Mottgagor, }f Mortgagor
shandons the Progerty, of dees not answer within 30 days a notice from Lender that the

f:i nsurance proceeds,
2 Secured Dabt

"y
nsurance carrier has offere d 1o seftle a olaim, then Lander may collent th
0 th

wihwether ar not then due. The 30-day period wilt begin when the notine is givern.

shall be applied to

eods
s enonomically

~i~

Lendet may uss the broceads to repair iora the Property of ¢ pay
PE




24,

25,

25,

27.

28,

28,

and f\"}t-r'g“sc‘m othenwise asgdres in writing, any apploation of proce

if not extend or gostpone the dus date of scheduled paymenis or "ha '

e pa ww\m if the Property is acquired by Lender, Marigagoer's right fto any

rolictes and procseds resulting from damaygs to the Pr wpwty betore *he acquisition

y Lenwder to the extent of the Sacured Debt mmediately befara the acquisition,

grees o maintain comprehensive L}cf}ﬁfai Hability insurance naming Lender as an

sured (0 30 amoont sceeptable 1o af, insuring against claims arising from any

frenee i or on the Propenty.

. Mortgagor agrees to maintain renial loss or business interruption

Lender, v anamount egusl o 3t jeast coverage of one yvear's de
ascrow sccownd depoesits Of agreed to separately in weiting?, und
to Lender.

NG ESCROW FOR TAXES AND INSURANCE, Usnless otherwise provided i g separsts agresmsnt,

Mortgagoer will not be required to pay to Leader funds for taxes and insurance in escrow,

S

FINANCIAL QfPﬂhf“; ARD ADDITIONAL DOCUMENTS. Mortgagor will provide 1o Lender ugon
request, any Brnancial staternent or information Lender may deem necessary, Mortgagoer wasranis that
alt financial statemenis and infarmation Mortgagor provides to Lender are, or will be, acourate,
cotract, and complete. Mortgagor agrees to sign, deliver, and hie as Lender may reasonably re zs_ i
any adiinenal documents ar sertification a that Lender may considar nesessary 1o periect, oo

and preserve Mortgagor's ebligations under this Mortgage and Lender's § e;z status ot the F"
bMortgagor fails 1o do so, Lendsr may sign, deliver, and file such documents or pertificates ?'.r-
Mortgngot's name and Mortgagor huﬂbv rrevonably a;\pf\- 13 Lender or b ender s agent 2g atiorney in
fact 1o do the things necessary 1o comply with this .St:f:imﬂ.

SOWNT AND INDRAIDUAL OABRITY: CO-SIGNERS; SUCLCESSDRS AND ASSIGNS BOUND, Al duties

IAg RSN e e st Ry
% li:ct:l(.z; ag requires by

Ao, and reguired
o m‘ policy accepiabie

ander this Murmage are joint and individual, If Morigagor signs this Morigags but dogs not sign me
Evidence of Debt, Mortgagor does so only to mortgage Mortgagor's interest i the Property o secure
payraent of the Secured Debt and Mortgagor does not agree to be personally hable on the Se .med

Deabt, *‘»‘ortg(.gor anress that Lender and any party m this Morigage may axtend , mod 1fy or maks any
i the terms of this Morigags or the Evidence of DLL without Mortgagor's consent. Such &
th s of this

e 5
change will not release i\/‘.u tgagoer from the terms of this Mortgage, The duties and be nei%-
c@
d

L‘:'.
C:

& shall bind and benefit the successors and assigrns of Mortgagor and L

&
Vortgage secures 3 guaranty between Lender and Morigagor and does no

ahixgakson which u guarantied, ﬁ,f‘origagm agrees to waive any nghts that may prevent cndor from

bringing any sction or claim sgainst Mortgagnr or any party indebted onder the shligation hishising,
but not imitad to, anti-deficiency or ene-action faws,

APPLICABLE LAW, SEVERABILITY, INTERPRETATION. This Mortgage is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise requirad by the laws of the

jurisdiction wheve the Property is located, This Mortgage is complete and fully integrated. This
Mortgage miay not be amended of modified by nral agreemeant. Any section or clause in this Morigage.

aﬁ’!athment or any agreement related to the Sscured Dabt that conilicts with applicabls law will niot

he ef‘fﬂciwe priless that law sxpressly or impliedly prrmils the variations by writien agresmeant, i any
saction or clause of this Mortgage cannot be enforced according to its terms, that section or clause
il i severed aod will not affect the enforoeability of the remainder of this Mortgage, Whenever

sed the singufar shall include the plural and the phural the singular. The captions arg hmh.nq\z af the
ections of this Morigage are for convenience only and are not to be usad 1o intarpeet or defing the
03 of this Mortgage. Time is of the gssence in this Meortgage.
NOTICE. Unless ntherwiss required by law, any notics shall bie given by delivering it or by mailing it by
first class mail to the appropriate pary’s address of page 1 of this Mot »:ac.g(,, to any other address
destgrstad in writing, Notice o one mortgagor will be deemed to be notice 1o d? MTlgagurs,
WAIVERS. Except to the extent probifited b\g fawe, Mortgager waives any rights relating to
reinstatement, the marshalling of Hlens arad assets, 8l rights of dower and distributive share and all

[ B

4
&1
=

homestead exemplion rights refating to the Property,

vy sisusnant-id

Roal Estate S

arvicas D 2017




30, U.C.C, PROVISIONS, i checked, the following are applicable o, but do not fimit, this Morfgags:

{1 Construction Loan. Thia Mortgage secures an obligation irourred fir the construction of an

improvement on the Property,

L3 Fixture Fillng. Morigagor grants 1o Lender & security interast in all g adds that Mortgagor owns
now of in the future and that are or will become fixturas related to the Froperty.

Lmrs Timber; Minerals; Hents, lsstes and Profits. Morigsgor grants 1o lences 8 ¢ e;urity

interest in all crops, timber argd minerals focated o the Propenty as watll 2 3

profits of them incliding, hut net limited to, all Conservation Heserve Py Oht'?i’“ E'(,RPf and
H &

&

Paymeant in Kin c‘ {PH) payments angd simifar governmental programs {all of which shal

inchuded in the term "Property ™},

Personal Progerty. Mortgagor grants to Lender
tncsted on of comnected with the Pmper‘w.
riventory, sguipmeant, acsoumts, dad ASTrUmIRRTS,
and all other items of m,rsonci propert 1@130 D

of useful in the construction, ow nea\,mg) aparation, maos g i
“gersanal progerty” specificatly E’)\i‘itid(.\n .hﬂn 3roperty d ‘>£m}f°CS as

8
S

Praperty. The tearm g
"household goods” sacured tn conoention with a "consumer” loan as those terms are defined
in applicaile federad regulations govaming uafarr and deceptive oredit ;} antices,
{3 Filing As Fiosncing Statement. Mortgagor agress and acknowiedges that this Mortgage alse
wffsces as & {inancing statement aﬂd as such, may be filed of rec@rd as a financing statement
far purposes of Article @ of the Uni Gsn' Commercial Cudt: A carbon, ghotographic, image of

other reprodisction of this Mortgage is sufficient as a financing statersent.
31, OTHER TERMS, H checked, the following are applicable to this Mortgage

R Purchase Money Mortgage. This is a purchase money motigage as defined by fows law,
{3 Line of Cradit. The Secured Debt includes 8 revolving ine of oredit provision. Althaugh the

Secured Debt may be reduced 1o @ wora balance, this Motigags will remain in effect until
refeased,

X Agricultural Froperty. Moartgagor covenants and warrants that the F*uputy will be use
principafly for agricuiturat or farming purposss and that Mottgagor is an individesd or entity
allowed to own agriculiural land gs specified by law.

i1 Separate Assignment. The Mortgsgor has executed or will sxeculs a separats assigrment of
teases and rents. If the separate assgriment of leases and rents is groparly execy «ed and
,et,musa(:h then the separate assignment will supersede this Sscourity Instrume nt‘s " Agaignment

of Laeases and Rents” section,

1 Additional Terms.




SIGNATURES. sgn:‘nfﬂ below, Morfgagor agress to the terns and covenants ¢
and in cny & erds, Maortgagor also s
1

} cknowledges receipt of a copy of this
stated ahave on Fsgf:

Mortgege

Aciual aurhionty was grantad to the parties signing befow by ras

| 72 x"‘i AN,
> 5
oLt

Date

ru{d«'}

Date
Seal}

Sate
(Seal)

{3 Refer 1o the attached Stganiure Addendum for additional purties and signatures.

s contained in this

sfuption signed sad dated




Aciknowiadgmeni {!‘ndiw]dua{}

STATE OF QWY counTy oF DELAWARE i85
On this 4TH day of DEC FM’?ER, 2020 tefore me. 3 Notary Poblic in the state of
fowa, persorafly appeaved GRAMT D, GUETZKD; TANA . GUETZKQ, AS HUSBAND AND

WIFE
o me Known to be the personis} named in and who executed the
that ha/shafihey
executad the same as hisdfherftheir

My commission axpires: 10-086-2023 P ] -
; - . T ey
ie § R \ :/‘» :‘, \Q
g ;S b ! f 5
3 o PR
, o § 17
\.. vz' \ 3,43 % k-‘_\... 4 \..v‘l\ . A

Qﬂm’

{Norary Public

CYNTHIA L. ORR




{Business or Entity Acknowledgment}

STATE OF L COUNTY OF }as.
‘Ors thig day 05' betfore me, a Notary Pubiic in the state of

owa, persanally sppeare
to me persanally Xnown, who being by me dely swars or affiemed did say that that persor is

mity or no seal has been

&

of said entity, that {the seal affized v said insirument is the seatl of said
grocured by ssid entity) and that said instrument was sigoed and sealed, if appiicable, on behsif of the sald

b

entity by authornity of ite board oi directorsiparinersimembers and the said

ackanwiedgad the exscution of said instrument to be the voluntary act and dead of ssid antity by it

voluntarily executad,
Ry coramission expires:

{Notary Publici

n‘any ses protected from the claims of creditors and exempt Trom judicial sale; and that
by "gnrng this contract, | voluntarily give up my rights to this protection for this property
with sespect pis) cia;ms ba ad upon this contract.

{in mr\f Howing statement "1 means the Martgagor.) § understand that homestead property is in

N -

4 S e 2
i

.»f ¢ {Date}

VRN
A




LEGAL DESCRIFTIGN

THAT PART OF THE SOUTH ONE-HALF {S 34} OF THE SOUTHWEST QUARTER (SW ) OF SECTION SIXTEEN
{16}, TOWNSHIP FIGHTY EIGHT (88} NORTR, RANGE FOUR (4}, WEST OF THE FIFTH P.M. LYING SOUTH OF
IOWA HIGHWAY NO. 38, EXCEPT SILVER LAKE, AND FURTHER EXCEPTING ANY PART LYING WESTERLY OF
A LINE DESCRIBED AS COMMENCING AT THE NORTHEAST CORNER OF LOT ONE {1}, BLOCK TWELVE {12},
DELHE JOWA, THENCE SOUTH SEVEN {7.0) FEET ALONG THE EAST LINE OF LOT ONE {1} TO THE SOUTH
LINE OF IOWA FIGHWAY NQ. 38, THENCE SCUTH B5° 56" EAST TWO HUNDRED EIGHTY FOUR AND TWO-
TENTHS {284.2} FEET ALONG THE SOUTH LINE OF SAID FIGHWAY NO. 38, THENCE SQUTH BAY 38" EAST
FOUR HUNDRED FIFTY FIVE AND FIVE-TENTHS {4555} FEET TO THE POINT OF BEGINMNING, THENCE
SCUTH 5% 25 WEST TO THE SOUTH LINE OF SAID SOUTH ONE-HALF {§ ¥} OF THE SOUTHWEST QUARTER
ISW 3} AND THAT PART OF THE NORTH ONE-HALF { N ¥} OF THE NORTHWEST QUARTER {NW %} OF
SECTION TWENTY ONE {21} THAT LIES EAST OF SILVER LAKE, EXCERT THAT PART OF THE WEST FIFTY {50
RODS OF THE NORTHWEST QUARTER {NW %) OF THE NORTHWEST QUARTER {NW ¥) LYING SOUTH OF
SIVER LAKE, IN TOWNSHIP FIGHTY EIGHT {88) NORTH, RANGE FOUR (4], WEST OF THE HFTH P.M.
EXCEPT ANY PART INCLUIDED IN PARCEL 2017-16, PART OF THE NW % NW X AND PART OF THE SW % -
NW % SECTION 21, TS8N, RAW OF THE FIFTH P.M., DELAWARE COUNTY, IOWA, ACCORDING TO PIAT
RECORDED 1N BOOK 2017, PAGE 845; ALSO EXCEPTING ANY PART INCLUDED IN PARCEL 2037-17,
ACCORDING TOQ PLAT RECORDED IN BOOK 2017, PAGE 845, NOW KNOWN AS PARCEL 2020-23, PARY OF
THE NORTHWEST QUARTER (NW %} OF THE NORTHWEST QUARTER {NW 34} OF SECTION TWENTY-DNE
(21}, TOWNSHIP EIGHTY-FIGHT NORTH {TBEN), RANGE FOUR WEST {RAW) OF THE FITH PRINCIFAL
RFRIDIAN, DELAWARE COUNTY, IOWA CONTAINING A TOTAL OF 4.60 ACRES, MORE OR LESS, SUBIECT
TO EASEMENTS OF RECORD, ACCORDING TO PLAT RECORDED IN BOOK 2020, PAGE 552.



