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MORTGAGE

{With Future Advance Clause}

DATE AND PARTIES. The date of this Mortgage {Securlly Instnuvent} is November
24, 2020, The parties and their addrasses are:

MORTGAGOR:
JAMES E DAVIS
Spouse of SUSAN K DAVIS
112 CLARK §T
NORTH BUENA VISTA A B2088-0040

SUSAN K DAVIS

Spouse of JAMES E DAVIS

113 CLARK ST

NORTH BUENA VISTA, 1A 52066-0048

LENDER:
COMRMUNITY SAVINGS BANK
Grganized and existing under the laws of lowa
101 E Union
Edgaweoeod, 1A 52042-0077
1. DEFITIONS. For the purposss of this document, the following tarm has the
following meandng.
A. Loan. “Loan” refers to this transaction ganarally, including obligations and duties
arising from the twerms of all documents preparsd or submittad for this ransaction.

2. OONVEYANCE. For guod and valuable consideration, the receipt and sufficiency of
which is acknowledged, and to secure the Secured Debts and Muortgagor's
performance under this Security Instrument, Mortgagor dogs hereby grant, bavgain,
warrant, convey and mortgage to Lender, the following described property.

Lots Three Hundred Ten {310), Three Hundred Sixty Three {383}, Three Hundred Sixty
Four {3641, Thres Rundred Ssventy Six {378}, Three Hundred Seventy Seven {377},
Three Hundred Seventy Eight {378}, Three Hundrad Seventy Nine {378}, Thres
Mundred Eighty {380}, Three Hundred Eighty Gne {381}, Four Hundred Thirty {430j,
Four Hundrad Thirty One {431} and Four Hundred Thirty Two (4331, in Sand Spring,
Datrware County, lowa, according to plat recorded in Book | L0, Pages 220-231

AND
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Lot Three Hundred %;eve*z {3111, Send Spring, lowa, according to plat recorded in
Book | L., Page 220-32

The properiy ix logaiad in Delaware County at 302 324TH STREET, HOPRINTON, lows
R2237

Together with all rights, eassments, appurtenances, rovalties, mineral rights, oit and
gas sights, all water aral riparian rights, wells, ditches and water stock, crops, tmber
including tmber to be cut now or at any fime in the a‘uxture& all diversion payments or
third party payments made to crop producers and all existing and future improveraents,
structurss, fixtwres, and replscements thet may now, or at any time in the future, be
part of the real astate described (all referred 10 as Property), This Security Instrument
will remain in effect undil the Secured Debts and all underlying agresroents have besn
terminated in writing by Lender.

NOTICE. THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF
$120,000.00. LOANS AND ADVANCES UP TO THIS AMOQUNT, TOGETHER
WITH INTEREST, ARE SENIOR TO INDEBTEDNESS TO OTHER CREDITORS
UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND LIENS.
HOWEVER, THE PRIORITY OF A PRIOR RECORDED MORTGAGE UNDER THIS
SECTION DOES NOT APPLY TO LOANS OR ADVANCES MADRE AFTER
RECEIFT OQF NOTICE OF FORECLOSURE OR ACTION TO ENFORCE A
SUBSEQUENTLY RECORDEDR MORTGAGE OR QTHER SUBSEQUENTLY
RECORDED OR FILED LEMN.

3. MIAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security
Instrument at any ons tdme and from time to tims will not exceed the amount stated
above. Any Hmitation of amount does not include interest ardd other fess and charges
validly made pursuant to this Becurity Instrument, Also, this limitation doss not apply
to advangss made under the terms of this Security Instrumant 1o protect Lender's
security and o perform any of the covenants contained in this Security Instrumant.

4. SECURED DEBTS AND FUTURE ADVANCES. The term “Secured Debis” includes

and this Security Instrument will secure sach of the following:
&. Specific Debts. The following debts and &l extensions, renswals, refinancings,
maodifications avud replacernsnts. A promissory note or other agreement, No.
7330160, dated Noveﬂ ber 24, 2020, from Merigagor to Lender, with 2 loan
amount of $80,125.00 and maturing on December 1, 2025,
8. Fature Advances. All future advances from Lender to Morgagor under the
Specific Debts executed by Mortgagor in favor of Lender after this Security
instrument. I more than one person signs this Security Instrument, sach agrees
that this Security Instrument will secure all futwre advances that are given to
Mortgagor sither individually or with others who may not sign this Security
instrument. Al future advances are secured by this Security Instrument sven
though all or part may not yet be advanced. AY futurs sivances are seowred ag if
mads on the date of this Seourity Instrument. Nothing in this Sacurity Instrumant
shall constitule & commitment o make additional or futura advanges D any amount.
Ary such commitmant must be agrsed to in a separats writing.
C. All Debts, All present and future debts from Muortgagor to Lender, even if this
Seourily strurmant is not specifically referenced, or if the futurs debt is unrelated
to or of a differant type than this debt. If more than ong person signs this Security
fnstrumant, sach agrees that it will secure daebts incurred eithar individually or with
others who may not sign this Security Instrument.  Nothing in this Security
instrurnent constitutes a commitment to make additional or future loans or
advances. Any such commitment must be in writing. This Security Instrument wifl
not ssgure any dabit for which & non-possessory, nOR-PUrchase money sacurity
interest is oreated in "housshold goods™ in connection with a3 “consumer loan,” &s
those terras are defined by federal fsw governing unfalr and decepiive credit
practices. This Security Instrument will not secure any debt for which a security
interest is craated in "margin stock” and Lender does not obtain a "statement of
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purpose,” as defined and required by faderal law govermning securities. This Securivy
instrumaent will not secure any other debt if Lender, with respeact to that other debrt,
fails to fulfill any necessary requirements or fails to conform to any Himitations of the
Truth in Lending &ct {(Regulation 2t or the Real Estate Settdement Procedures Act
{Regulation X that are raquired for loans secured by the Property.

D, Suns Advanced. Al sums advanced and axpenses inourred by Lender under the
terens of this Seowrity Instrument.

&, LIMITATIONS ON CROSS-COLLATERALIZATION. The cross-collateralization clauss
on any existing or future foan, but notincluding this Loan, is void and ineffective as 1o
this Loan, including any extensian or refinancing,

The Loan is not secured by a previously executed security instrument o 8
nor-possessory, non-purchase money security interest is created in "housshold goods™
in cormection with a "consumer losn,” as those terms are defined by faderal law
governing unfeir and deceptive credit practices. The Lean is nol secured by &
previously  executed security instrument if Lender falls o fulfill any necessary
requirements or fails to conform to any limitations of the Real Estate Settlement
Procedurss Act, {Regulation X}, that are required for loans secured by the Froperty or
if. as a resuft, the other debt would become subject to Section 870 of the .John
Warner National Defense Authorization Act for Fiscal Year 2007,

The Loan is not secured by a previnusly executed secwrity instrumaent if Lender fails 1o
fulfill any necessary requirements or fails to condmrm 1o any limitatons of the Truth in
Lending Act, (Regulation Z1, that are required for loans secured by the Property.

6. PAYMENTS. Mortgagor agreas that ali payments under the Saocured Dabis will be
paid when due and in accordance with the terms of the Secured Debis and this
Seourity Instrument.

7. WARRANTY OF TITLE, Morigagor warrants that Mortgagor is or will be lavwfully
seized of the esiais conveyed by this Sscurity Instrument and has the right to grant,
bargain, corvesy, sell, mortgage and warrant the Property.  Morigagor also warranis
that the Property is unencumbered, except for encumbrances of racord,

. PRIOR SEQURITY INTERESTS. With regard to any other morigags, desd of trust,
security agreement or other lien document that created & prior senurity imersst or
encumbrance on the Property, Mortgegor agregs:

A. To make all payments whan due and 1o perform or comply with alt covenants.

B. To promptly defiver to Lender any notices that Mortgagor receivas from the
holder,

. Mot to aliow any modification or extension of, nor to request any future advances
urider any note or agreement secured by the lien document without Lender's prior
weitten gonsent.

. CLABVS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens,
ancumbrances, lease payments, ground remts, utifities, and other charges relating 1o
the Praperty when dug. Lender may require Mortgagor to provide to Lendsr copies of
all notices that such amounts are due and the receips evidencing Maorigagor's
payment. Mortgagor will defend title to the Property against any claims that wuouid
impair the Hen of this Secwrity instrument. Mortgagor agrees to assign to Lendsr, as
requestad by Lender, any rights, claims or defenses Mortgagns may have against
partigs who supply labor or materials 1o maintain or improve the Froperty.

10, DUE ON SALE OR ENCUNBRANCE. Lender may, at its option, declare the antire
balance of the Secured Debt to be iromediately due and payable upon the creation of,
or contract for the sreation of, any lien, encumbrance, transfer or sale of all or any pant
of the Property. This right is subject to the restrictions imposed by federal law, as
applicable,

11. WARRANTIES AND HEPRESENTATIONS. Mortgagor has the vight and authority to
enter into this Security Instrument. The execution and delivery of this Security
fnatrument wilf not vielate any agreement governing Mortgagor or to which Mortgager
iz a party.
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12. PROPERTY CONDITION., ALTERATIONS, INSPECTION, VALUATION AND
APPRAISAL. Mortgagoer will keap the Propenty in good condition and make all repairs
that are reasonably necessary. Mortgagor will not commit or allow any wasle,
npairment, or deterioration of the Proparty. Morigagoer will keap ths Property free of
noxious weeds and grasses. Mortgagor agraes that the nature of the ocoupangy and
use will not substantially change without Lender's prior written consent. Mortgagor
will not permit any change in any license, restrictive covenant or sasemeant without
fender's prior written consent.  Mongagor will notify  Lender of all damands,
proceedings, claims, and actions against Mortgagor, and of any loss or damage ¢ the
Property.

No portion of the Property will he removed, demolished or matorially altered without
Lender’s prior written consent except that Mortgager has the rght to remove items of
gpersonal property comprising a part of the Property that become worn or obsolels,
provided that such personal property 15 replaced with other personal proparty at feast
aqual in value to the replaced personal property, free from any Utle retention devics,
sgcurity agreement or other engumbrance. Such replagement of parsonal property will
be deemed subject {o the securily interest created by this Security Instrument,
Mortgagor will not partition or subdivide the Property without Lender's prior written
consan.

Lender or Lendsr's agents may, ol Lender's option, erger the Property av any
raasonable time and frequency for the purposs of inspecting, valuating, or appraising
the Property. Lender will give Movtgagor notce at the time of or before an on-site
inspection, valuation, or appraisal for on-going due difigence or otherwise spacifving a
reasonable purpose. Any inspection, valuation or appratsal of the Froperty will be
antirely for Lender’s henefit and Morgagor will in no way rely on Lender's inspectian,
vajuation or appraisat for {13 own purpose, axcept as otherwise provided by law,

13. AUTHORITY TO PERFORM. I Mortgagor fails to perform any duty or any of the
covernants comntained in this Security Instrument, Lendsr may, without notige, perform
or cause them to be performed. Mortgagor appoints Lender as attormey in fagt to sign
Mortgagor's name or pay any amount necessary for parformance. Lender's right o
parform for Mortgagor will not create an obfigation to perform, and Lender’s failure to
perform will not preciude Lender from exsrcising any of Lender’s other righis under tha
favy or this Ssaou m{\; instrument. If any construction on the Propany is discontinued or
not carried on in g ressonable mannsy, Lender may take all steps necessary 1o protect
Lander's securily interest in the Property. including completion of the construction.

14, ASBIGNMENT OF LEASES AND RENTS. Morigagor assigns, grants, bargains,
conveys, mortgages and warrants 1o Lender as additional security all the right, title and
rarast in the following {Propanyl.
&, Existing or future leases, subleases, licenses, guaranties and any other written or
verbal agreements for the use and cccupancy of the Property, including but not
fimited to any sxisnsgions, remewais., modifications or raplacemsants {Leassxl.
B. Rents, issuss and profits, including but not Emited to security deposita, minimum
rents, poroeptags rents, mmditmnai rents, conwnon area maintenance charges,
parking charges, real satate taxes, other applicable taxes, inswrance premium
cortributions, Hguidatad damages following default, canceliation pramiums, "oss of
rents” insurance, guest rscsipts, revenuss, rovalties, proceeds, bonuses, agoounts,
contract rights, general intangibles, and alt nghts and claims which Mortgager may
have that i any way pertain 1o or are on acsount of the use ar occupancy of the
whisle or any part of the Property {Rents),
v the svent any item listad as Leases or Bents is determined o be personal propsrty,
this Assignment will also be regarded as a ssowrity agreemant.  Mongagor will
profgtly provide Lender with coples of the Leases and will cartify thase Leasss are
true and correct copies. The existing Leases m&i be provided on execution of the
Assignment, and all future Leases and any other information with respect to these
Leases will be provided iwmediately after they wrs exesosted, Morigagor may collect,
receive, enjoy and use the Rents so long as Mortgagor is not in dafaull, Mortgagor will
not coflect in advance any Rents due in future lease periods, unless Mortgagor firsy
obtaing Lender's writtan consent. Upon default, Mortgagor will receive any Rents in
trust for Lender and Mortgagor will not commingle the Rents with any other funds.
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When Lender so directs, Mortgagor will sndorse and deliver arvy payments of Rents
from the Property to Lender. Amounis collected will be applied at Lender's discration
1o the Secured Debts, the costs of managing, protecting, valuating, appraising and
praserving the Property, and other necessary expenses. Mortgagor agress that this
Security Instrument i immediataly effective batween Meortgagor and Lendsr and
affactive as {o third partiss on the reoording of this Assignment., This Ssowrity
Instrumant will remain affsctive during any statutory redemption period until the
Secured Debts ara satisfled. Az long as this Assignment is i sffect, Morngagor
warrants and regrasents that no default exists under the Laases, and ihe parties
subiect 1o the Leazes have not vislated any applicable law on lsases, licenses and
fandlords and tenants, Mortgagor, at ity soleg cost and expense, will keep, obisgrve and
parform, and requirs &l other partias 1o the Leases w comply with the Leases and any
applicable faw. ¥ Mortgagosy v any party to the Leass defanits or fails to ohserve any
applicable {aw, Mortgagor wifl promptly notify Lender. If Mortgagor neglacis or
refuses o enforcse compliance with the terms of the Lsases, then Lender may, at
Lander's option, enforce complisncs,  Morigagor will not sublst, modify, extend,
canced, or otherwise alter the Leases, or accept the surrendsr of the Proparty covsraed
py the Leasss {unless the Leasss so reguira) without Lender’'s consent. Maortgagor will
not assign, compromiss, subordinats of encumber the Leassss and Rerds without
Lender's prior written consarnd, lLender does not assume or become liable for the
Propaerty's maintenance, depraciation, or other losaes or damages when Lender acts to
manage, protect or preserve the Property, except for josses and damages due 1o
Lendaer's gross negligence or intentional torts. Otherwise, Mortgagor will indermnify
tender and hold Lender hanmless for il liability, loss or damage that Lender may ncws
when Lendser opts 1o exarsise any of its remedies against any party obligated under the
Leasgns,

15, DEFAULT. Mortgagor will be in default i any of the folibwing events {known

separately and collectively as an Evant of Default} ooour:
&. Payments. Martgagor fails to make & payment ire full when due.
B. insolvency or Bankruptoy. The death, dissolution or insolvency of, appointment
of a receiver by or on behalf of, application of any dabtor relief law, the assighmaeant
for the benefit of creditors by or on behalf of, the voluntery or involuntary
termination of existence by, or the commaencement of any proceeding under any
present or future federal or state insolvency, bankruptoy, reorganization,
composition or debtor relief law by or against Mortgagor, Borrower, or any
co-gigner, endorser, suraty or guarantor of this Seowrity Instrument or any other
ohiligations Borrower has with Lender,
. Death or Incompetency. Mortgagor dies or is declared legally incompetent,
3. Fallure to Perform. Maortgagor fails 1o perform any condition or 1o Keep any
promise or covenant of this Securlty Instrument.
E. Other Documents. A defaull ocours under the termas of any other documeant
relating 1o the Secured Debus,
£. Other Agreaments. Mortgager s in default on any other debt or agreemen
Mortgagor has with Lender,
3. Misrepresentation. Morigagor makes any verbal or written statement or provides
any financial information that is untrue, inaccursia, or nonceals a material fact at
the time it is made or provided.
H. Judgment. Mortgagor fails to satisfy or appeal any judgment against Morigagor.
{. Forfeiture. The Property is usad in 3 manner of for & purposs that threstens
sonfiscation by s legal authority.
J. Name Change. Mortgagor changes Morigagor's nama or assumes an additional
name without notifying Lender before making such a change.
K. Praperty Transfer. Morigagor transfers all or 8 substartial part of Mongagor's
money of property. This condition of default, as it relates o the transfer of the
Property, is subjact 1o the restrictions contained in the DUE ON SALE section.
b, Property Value. Lender determines in good faith that the valus of the Property
fias declined or is fmpairsd,
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ML Insecurity. Lender determines in good faith that a material adverse change has
geograd I Mortgagor's  financial condition from  the conditions set forth in
Mortgagor's mnst recent finsncial statement before the date of this Security
instrument or that the prospect for payment or performancs of the Secured Uebts is
impaired for any reason.

16, REMEDHES., On or after the ocourrence of an Evert of Defaull, Lender mayv uss any
and all remadies Lender has under state or fedaral law or Ity any document ralating 10
the Sscursd Deits, Any amounts advanced on Morigagor's behalf will be immediately
due and may he added to the balance owing under the Secured Debis. Lendsr may
make a claim for any and all insurance benefits or refunds that may be available on
Mortgagor's defaull,

Subjgct to any right 1o cure, required time schedules or any other notice righis
fMortgagor may have under federal and state law, Lender may make all or any part of
the amount owing by the terms of the Secured Debis immaediately due and foreclose
this Security Instrument in a manngr provided by law upon the ocourrence of an Event
of Default or anytime thereafter.

Upon a default by Mortgagor, Lender may take possession of the Property itself or
through & court appointed recetver, without regard to the solvency or insolvency of
Maortgagor, the value of the Property, the adequacy of Lender's security, or the
existence of any deficieney judgment, and may oparals the Property and collect the
rents and apply them o the costs of operating the Property and/for to the unpaid debt.
All remgilies are distingt, cumulative and not exclusive, and Lender is entited to all
remadies provided at law or eguity, whether or not expressly set forth. The
acuaptancs by Lender of any sum in payment or partial paymeant on the Secured Debts
aftar the bhalance I8 dus or is accelerated or after foreclosure proceedings are filed will
not constitute a waiver of Lender's right to require full and complete cure of any
asxisting dafault, By not exercising any ramady, Lander does not waive Lander's right
to later consider the svent a defaull i it continues or happens again.

17. REDEMPYION. Mortgagor agress that in the svant of foreclosure of this Security
instrument, st the sule dizcretion of Lender, Lender may elect (o reduce or extend the
period of redamption for the sale of the Property 1o a period of time as may then be
authorized under the circumstances and under any section of lowa Code Chapter 628,
or any other lowas Code section, now in effect or as may be in effect at the time of
forecipsure.

18, COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after the cogurrence of
an BEvent of Default, 1o the extent permitted by faw, Mortgagor agress (o pay all
sxpenses of collection, endorcarnent, valuation, appraisal or protsciion of Lender's
rights and remediss under this Security Instrument or any other document reiating 1o
the Securad Daebts. Morigegor agrass to pay expensas for Lender o inspect, valuats,
appraise angd pressrve the Property and for any recordation costs of releasing the
Property from this SecwrBly Instrument. Expenses include, but are not limited to,
attorneys’ fees, cowrl costs and other legal expenses. These expansas ars dus and
payaile immediately. f not paid immediately, these expenses will bear interest from
the date of payvmant untl paid in full at the highest interast rate in effect 3z provided
far in the terms of the Sscured Debts. In addition, to the extent permitted by ths
United States Bankruptey Code, Morigagor agrees to pay the reasonable attorneys’
feas incurred by Lender to protect Lender's rights and interests in conneciion with any
bankrupiny proceedings initieted by or against Mortgagor.

18, ENVIRQNMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this
section, {1} Environmental Law means, without {imitation, the Comprehensive
Envivonimental Response, Compensation and Liability Aot {CERCLA, 42 U.8.C, 8601 et
seq.}, all other Tederal, stave and local faws, regulations, ordinances, court orders,
attorney general opinions or interpretive letters congerning the public health, safety,
welfare, enviromment or a hazardous substance; and {2} Hazardous Substance means
any toxie, radicactive or hazardous material, wasts, pollutant or contaminart which
has characteristics which render the substance dangerous or potentially dangerous to
the public health, safeby., welfarse or environment. The term ingludes, without
fimitation, any substances defined as  “hazerdous material,” "toxic substance”
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“hazardous waste,” "hazardous substance,” or “regulsted substance™ under any

Environmental Law,

Mortgagor reprasents, warrants and agrees that
A. Except as praviously disclosed and acknowledged in writing 10 Lerdder, no
Hazardous Substance has been, i, or will be focated, transported, manutactured,
treated, vefined, or handled by any person on, under or about the Property, sxcapt in
the ordinary course of busineas and In sirict compliance with all apphoabls
Envircremental Law.
8. Except as previously disclosed and acknowladgsed in writing to Lendar, Mongagor
has not and will not cause, cortribute to, or permit the release of any Hazardous
Substance on the Property.
&, Mortgagor will irmadiately notify Lender if {1) a release or threstensad ralease of
Mazardous Substance ocours on, under or about the Property or migrates or
thregtens 1o migrate from nearby property; or {2} there fs a vislation of any
Environmental Law concerning the Property. In such an event, Mortgagor will take
afl necessary remedial action in accordange with Environmenial Law,
D, Except as previcusly disclosed and acknowledged in writing to Lender, Mortgagor
has no knowledge of or reason to believe there is any pending or threatansd
investigation, claim, or proceeding of any kind relating to {1} any Hazardous
Substance located on, under or about the Property; or (2} any violation by
Mortgagor or any tenant of any Environmental Law. Mortgagor will immediataly
notify Lender in writing as soon as Mortgagor has reason to believe there is any
such pending or threatened investigation, claim, or proceeding. In such an event,
Lencer has the right, but not the obligation, fo participats in any such procesding
including the right to recelve copies of any documents relating to such proceedings.
E. Fxcept as praviously disclosed and acknowledged in writing to Lender, Mortgagor
and every tenant have been, are and will remain in full complisnoe with any
applicable Environmental Law,
F. Except a3 praviously disciosed and acknowledged in writing to Lender, thers are
no underground storage tanks, private dumps or open wells located on or under the
Property and no such tank, dump or well will be added uniess Lender first conserds
in writing.
G. Mortgagor will regularly inspect the Propsrly, monitor the activities sl
operations ont the Praperty, and confirmy that all permits, licenses or approvals
requirad by any applicable Ervvironmental Law are obtained and compiiad with.
H. Mortgagor will permit, or cause any tenant 1o permit, Lender or Lender’s agent
enter and inspect the Property and revigw all records at any reasonable tims
daterming (1) the existence, location and nature of any Hazardous Substance on,
under or about the Pmperty, {2} the existence, location, nature, and magnitude of
any Hazardous Subxtance that has been released on, under or about the Property; or
{3} whether or not Mortgagor and any tenant are in complisnce with applicabls
Environmental Law.
1. Upon Lender's reguest and at any time, Morigagor agrees, at Mortgagor's
expense, 1o engage a qualified environmental engineer to prepare an environmental
audit of the Property and to submit the results of such audit to Lender. The choice
of the environmental enginger who will perform such audit is subject to Leruder's
approval.
4. Lender has the right, but not the obligation, to perform any of Mortgagor's
obligations under this section at Mortgagor’s axpense.
K. As a consequence of any breach of any representation, warranty or promise
made in this section, (1) Mortgagor will indemnify and hold Lender and Lender's
successors or assigns harmless from and against all losses, claims, demands,
abilities, damages, clesnup, rssponse and remadiation costs, penalties and
expenses, including without limitation afl costs of litigation and attorneys’ fees,
which Lender and Lender's sucosssors or assigns may sustain; and {2} 8t Lendsr's
discration, Lender may reloase this Security Instrument and in return Merigagor will
provide Lender with cellateral of at lsast equal value to the Property without
prejudineg to any of Lender's rights undar this Security Instrument,
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L. Notwithstanding any of the language containegd in this Security instument 1o the
contrary, the terms of this section will survive any foreciosure or satisfaction of this
Saeurity Instrument regardiass of any passags of title 1o Lender or any disposition
by Lendar of any or all of the Proparty. Any claims and defenses 1o the condrary are
hereby wabved,

20. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or
threatened action by private or public entities to purchase or take any or all of the
Froperty through condemnation, eminent domain, or any other means. Mortgagor
autharizes Lender to intervene in Mortgagor's name in any of the above described
actions or claims. Mortgagor assigns to Lender the proceeds of any award or claim for
damages connected with a condemnation or ather taking of all or any part of the
Praperty. Such proceeds will be considered paymants and will be applied as provided
i this ‘S-Frzm‘iw fnstrument. This assignmant of procesds is subject 10 the terma of any
grior mortgage, deed of trust, security agreemant or othey lien document.

21, INSURANCE. Mortgagor agraas 1o keep the Property insured against the risks
reasonably associated with the Property. Ma*ig}agmr will maintain this insurance in the
amounts Lender reguires. This insurance will last untll the Froperty is released from
thix Security instnamant,  What Lenﬁer requires pursuant to the preceding two
zaptences can change duwing the term of the Secured Dabis. Mortgagor may chooss
the insurance gompany, sultiect to Lendar's approval, which will not be unreasonably
withhueid,

All insurance policles and renewals shall Include a standard “mortgage clause” {or
“tevwler loss pavable clause™) endorsement that names Lender as "mortgagee” and
“loss payes”". if reguired by Lender, all insurance policies and renswals will also
include an "additonal insured” endorsement that names Lender as an “additional
insured”. If requirad by Lender, Morigagor agrees to maintain comprehensive ganeral
Rability insurance and rentel loss or busingss interruption insurance in amounts and
under policles accepiable to Lendwr. The comprehensive general lishility insurance
miust name Lender as an additional insured. The rental loss or business interruption
ingurancs must be In an amount aqual to al lpast coverage of one vear's delt servics,
and required sscrow account deposits {(if supesd to separately in writing).

NMortgagnr will glve Lendsr and the insurance company immediate notice of any loss.
At Insurance procesds will be applisd 1o restoration or repair of the Property or to the
Serursd Debiy, at Lender’s option. I Lewngder acquires the Property in damaged
condition, Morwgagor's rights 1o any insurance pelicies and proceeds will pass to
Lender 1o the extent of the Secured Debts.

Mosrtgagor will irmmediately notify Lender of canceliation or termination of insurance. if
Mortqaoor fails to keep the Property insured, Lender may obtain insurance to protect
Lender's interast in the Property and Mortgagor will pay for the insurance on Lender's
demand, Lendar may demand that Mortgagor pay for the insurance all at once, or
Lender may add the insurance premiums to the balance of the Secursd Debts and
charge intersst on it at the rate that applies 1o the Senured Debis. This insurance may
inchale lesser or greater coverages than originally required of Mortgagor, may be
writtan by a company other than ong Mortgagor would chooss, and may be written at
2 higher rate than Mortgagor could obdain § Mortgagor purchassd the insurance,
Mortgagor acknowisdges and agress that Lendsr or one of Lender's affiliates may
receive commissions on the purchase of this insurance.

232, ESCROW FOR TAXES AND INSURANCE. Martgagor will not be required to pay o
Lender funds fOr taxas and iNsyurancs in asorow.

23, WAIVERS. Except to the extent prohibitad by faw, Maortgagor waives any rights
relating 1o reinstatement, alt rights of dower and distributive share and all homestead
exemption rights relating o the Property,

2%, UBE OF PROPERTY. Mortgagor shall not use or occupy the Froperty in any
manner that would constitute a violation of any state andfor federal laws involving
contofled substances, even in a jurisdiction that allows such use by state or local law
or ordinance. In the svent that Mortgagor becomes aware of such a violation,
Mortgagnr shall take all actions allowsd by law to terminate the violating activity.

SAMERE GAVIS
sy Mosigage
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in addition to all sther indemnifications, obligations, rights and remedies containsd
hersin, it the Lender andior its respective directors, officers, empimmps, agents and
attorneys {sach an Tindernnites™) is made a party defendant to any litigation or any
claim s threatsned or brougbt against such Indemnites concerning this Seourity
Instrument or the ralated property or any part tharsef or therein or concerning the
construction, maimenance, oparation or the sccupancy or use of such propserty, then
the Mertgagor shall {1o the extent permitted by applicable law) indemnify, defend and
hotd sach indemnitee harmiess from and against all liai;i!i‘ty by raason of said {itigation
ar claims, including sttorneys' fees and expenses ncwred by such Indemnites in
connection with any such litigation or clair, whether or not any such litigation or clsim
is prosecuted 1o judgment. Te the exiert permitted by applicable law, the within
indemnification shall survive payment of the Seeured Debt, sndior any termination,
release or discharge executed by the Lendsr in favor of the Mortgagor.

Violation of this provision is 3 material breach of this Security Instrument and thereby
constituies a defaalt under the terms and provisioas of this Securlly Instrumaent.

25. FIXTURE FILING. Mortgagor gives 1o Lender & seowrity interest in all goods that
Mortgagor owns now or in the future and that are or will become fixtures related to
the Property. This Sscurity Instrument constitites a financing statement and is to be
recordad in the real estats records,

26. PERSONAL PROPERTY. Mortgagor gives o Lender a seourity interest in all
personal property located on or connected with the Property, ot uding sl farm
products, inventory, equipment, acocounts, doocurnents, instruments, chatisl papsr,
general intangibles, and all other items of personal property Maortgagoer pwns now or in
the future and that are usad or useful i the construction, ownership, operation,
management, of maintenance of the Property (sl of which shall also be included in the
tarm Property). The term “personal property” spaeifically excludes that property
described as “houschold goods” secured in connection with a “consumer” loan as
those terms are defined in applicable federal regulations governing unfair and decaptive
gradit practices.

27. OTHER TERMS. The following are applicable to this Security instrument:
A, No Action by Lender. Nothing comtained in this Security instrument shall require
Lender to take any aglion.
2. Purchase Woney Mortgage. This is a purchase money martgage as defined by
towa law.

28. APPLICABLE LAW. This Security Instrumant is govermed by the laws of lowa, the
United States of Armerica, and to the extent requirsd, by the laws of the jurisdiction
where the Property Is located, except to the extent such state laws are preampied by
federal law,

29, JOINT AND SEVERAL LIABIITY AND SUCCESSORS. Each Mortgsgor's
obfigations under this Security Instrument are independert of the obligations of any
other Morigagor. Lender may sue each Morigagor sevarally ot together with any mhe{
Mortgagor. Lender may refease any part of the Propsrty and Mortgagor will stilt be
obligated under this Security Instrument for the remaining Property. Maortgagor agress
that Lender and any party to this Security Instrument may extend, modify or make any
changs in tha terms of this Security Instrument or any evidence of debt without
Mortgagor's sonsant. Such a changs will not release Mortgagor from the terms of this
Security instrument, The duties and barefits of this Seourity fstrumernd will bind and
nenetit the sucesssors and assigns of Lender and Mortgagor,

20, AMENDMENT, INTEGRATION AND SEVERABILITY. This Security Instrumant may
not ha amended or madified by oral agreement, No amendment or modification of this
Spcurity nstrument is sffective unless made in writing. This Securlty Instrument and
any othsr documents ralating to the Secured Debls are the complete and final
exprasaion of ths agresment. § any provision of this BSecusity Instrument is
unenforceable, then the unenforcesile provision will b severed and the remalning
provisions will still be endorceable.

JAMES B RAVIS
fowa Marigsge
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31, INTERPRETATION., Whanevear used, the singular includes the plural and the plursl
includes tha singular. The section headings are for convenience anly and are not to be
used to interpret or define the terms of this Security Instrumant,

3&. NOTICE, ADDITIONAL DOCUMENTS AND RECORDING FEES. Uniess otherwise
requirad by law, any notice will be given by delivering it or mailing it by first ciass mail
10 the appropriate party’s address listed In the DATE AND PARTIES section, or 10 any
other address designated in writing. Notice to one Montgagor will be deamed 1o be
notice to ot Mortgagors., Mortgagor will inform Lender in writing of any changs in
Mortgagor's name, address or other application information.  Mortgagor will provide
Lender any other, corrent and complete information Lender reguests o effectively
morigage or convey the Property. Maortgagor agrees 1o pay all expenses, charges and
taxes in connection with the preparation and recordivg of this Security [nstrumaent.
Muortgagor agrees to sign, deliver, and file any additional documents or certifications
thet Lender may consider necessary 1o perfect, continue, and preserve Mortgagor's
obfigations under this Security Instrumant and 1o confire Lender's fen atatus on any
Property, and Mortgagor agress to pay all expenses, charges and taxes in connection
with the preparation and recording therenf, Time is of the sasence,

I understand that bomestead property is in many cases protected from the
claims of creditors and exsmpt from judicial sale and that by signing this
contract, { veluntarily give up my rights to this protection for this property with
raspect to claims based upon this contract.
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IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGBEEMENT
SHOULD BE READ CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING
 ARE smmﬁcsﬁsw NO  OTHER TERMS OR ema PRONMI SES NOT
YOU MAY CHANGE THE TERMS OF THIS magsmm? ONLY BY ANOTHER
WRITTEN AGREEMENT.

SIGNATURES. By signing, Mortgagor agrees 1o the terms and covenants contained in
this Security Instrument. Mortgagor also acknowledges receipt of a nopy of this
Security Instrumaent.

MORTGAGOR:
A b
i \
i, R R YR
A Sk s Date ff-E& 20

ﬁAMES E DAVIS
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SUSAN K {3*’\’\»’%&
B DAVIS
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ACKNDWLEDGMENT.

STATE OF [QWA, CQUNTY GF DELAWARE  ss.

On this 2ath day of Novermbiy 2020 before me, a Notary Public in the state of lowa,
personally appeared JAMES £ DAVIS | spouse of SUSAN K DAVIS, and SUSAN K
DAVIS | spouss of JAMES & DAVIE, to me known o be the personis} named in and
who exascutad the foregoing instrumant, and acknowledged that hefsheithey executed
the same as hisfherfthelr volumtary act and deed.

My comunission expires:

AN Lt
Matary Public) &

>

Matthew J Goerdt
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JAKIES £ DRAVIE
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