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DEFINITIONS
Words used i multiple sections of diis document are defined below and other words are defined in Sections 3, 11,
13, 1R, 20 wnd 21, Certain rules regarding the usage of words used o this document are also provided in Section {6,

{A} "Security Instrument” means this document, which is dated NOVEMBER 16, 2020, together with alf Riders

o this doowment.

{B) "Borrower” s GREGORY D LOVELL AND JRNNIFRER A LOVELL FKA JENNIFER A WIENEKE,

A8 BUSBAND AND WIRE. Borrower s the mortgagor under this Security Instruroent,

{C) "Lender” Iy COMMUNITY SAVINGS BANK. Lender is a COMMERCIAL BANK organized and existing under

the laws of THR STATR OF IOWA. Lendersuddross is PO BOX 77, EDEEWOOD, I& 52042, Lender is the

mortgages under this Seourity Instrument,

{1} "Note™ means the promissory note signed by Borrower and dated NOVEMBER 16, 2020, The Note states

that Borrower owes Lender ONE HUNDRED SEVENTY-SIX THOUSAND AND 007100 Dolars (LLS.

$176, 000.00) plus interest, Borrower has promised to pay this debt in repular Peddodie Payments and to pay the
‘ 1§ P pay A |

debt i full not fater than DRECEMBER 1, 2050,

{E) "Property"” means the property that is described below under the heading

)

Fransfer of Rights in the Property.”
(F} "Lpan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
utider the Note, and all sums dus wnder this Security Insrument, plus interest

{G) "Riders" means all Riders (o this Security Instrumnent that are execnted by Borrower, The following Riders are
to be excauted by Borrower [vheck box as applicable]:

U Adjustable Rate Rider U Condominium Rider {i8econd Home Rider
I Balloon Rider {1 Planned Unit Development Rider Ui Biweskly Payment Rider
{1 {4 Family Rider L1 Other(s) {specify]

{1} " Applicable Law" means all confrolling applicable federal, state and tocal statuies, regulations, ordinances and
administrative rules and orders (that have the effect of law} as well as all applicable final, non-appealsble judicial
opinions,
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(1) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower ar the Property by a condominiwm association, homeowners association or similar
organization,

(J) “Electronie Funds Transfer” meuns any transfor of funds, other than a transaction originated by check, drafy,
or similar paper instrument, which is initizted through an clectronie terminal, telephordc instrument, compuoter, of
magnetic tape so as fo order, instruct, or authorize ¢ financial institution to debit or credit an accound. Such term
includes, bl is not fhnited to, point-ofesale transfers, dutomaied ieller machine transactions, tragsters initiated by
telephone, wire transfers, and automated cleaninghouse ransfers,

{K) “Eserow ltems™ means thuge iteny that arg deseribed in Section 3,

(L) "Miseellaneons Procesds™ maans any coropensation, setthemant, award of damages, or proceeds patd by any
third party {other than insurance preceeds paid noder the coverages deseribed bn Seetion 5 for: (1) damage to, or
destruction of, the Froperty: (i) condemnation of other taking of all or apy part of the Property: (iii) conveyance in
liew of condemaation; or {iv} nusrepresentations of, ar omissions as 1o, the value and/or eondition of the Propesty.
(3D "Meritgage Inserance’ means insurance proecting Lender against the ronpayment of, or default on, the Loan,
{N} "Periodic Payment” means the regularly scheduled amount due for (1) principal and interest nader the Note,
plus (i) any amotmts under Rection I of this Security Instrament.

(03) "RESPA" mesns the Real Estate Sewtlement Procedores Act (12 ULS.C §2601 et seq.) and its implementing
regulation, Regalation X (12 CFR. Part 16243, as they might be smended from time to time, or any additional or
stccessor legislation or regulation that governs the same sabject matter. As nsed i ihis Security Instrument,
"RESPA" vefors to slf vegudremenss sind restrictions that are imposed in regard t a “federally related mortgage loan”
gven if the Loan does not qualify s a "federally velated mortgage foan” under RESPA.

(P} "Successor in Interest of Burrower™ mesos any party that bas taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Tnstrament,

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this Security
Instrunent and the Note. For this purpase, Borrower inevorably mortgages, grants and conveys to Lender, with
power of sale, the following described property located in the COUNTY of DELAWARE:

LOT NINETEEN {(1%) OF WESTRIDGE ESTATES 6TH ADDITIOQN, IN THE CJITY OF
DYRRSVILLE, DELAWARE COUNTY, IOWA, ACCORDING TO PLAT RECORDED 1IN BOOK 20085,
PAGE 381Q

which surrently has the address of 829 11TH 5T SW, DYERSVILLE, lowa 52040 ("Property Address”y:

TOGETHER WITH all the improvements now o hereafier erected on the property, and all sasements,
appurierances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
coverad by this Security Tosteument. Al of the foregoing is referred to in this Security bnstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawifully scised of the estate hercbhy conveyed and has the
right to grant and convey the Property and that the Property is anencumbered, except for encumbmnees of record.
Borrower warrants and will defend generally the tte w the Propenty against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combingg uniform covenants for national use and non-unifornsm
covenants with hmited varistions by jurisdiction to coustitute & unifoon security instrureent covering real property.

UNIFORM COVENANTS. Borrower and Leonder covenant and agree as follows:

[OWA - Single Family - Faanie Mae/Frediie Mac UNIFORM INSTRUMENRTY
SRS 3 Fage 2 ot 13 Form 3016 101




3383874

1. Payment of Principal, Intevest, Escrow ftems, Prepayment Charges, and Late Charges. Borrower
shall pay w hen due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
fute charges due under the Note, Borrower shall also pay funds for Escrow ltems pursnant to Section 3. Payments
due ender the Note and this Seeurity Instrument shall be nade in U8, cwrency. However, if any check or other
instrament received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may reguiee that aay or ail subsequent payments due under the Note and this Security Instrument be made in
one ot nore of the following forms, as selected by Lender: (a) cash: () money order; {¢) certfied check, han&

check, treasurer's check or cashier's cheek, provided any such check is drawn upon an institution whose deposits
msured by & federal agency, nstnumentality, or entity; or () Blestronic Funds Transfer.

Fayments are deemed received by Lender when received at the location designated in the Note or at such
other location as tiay be designated by Lender in accordance with the notive provisions in Section 5. Lender may
return any payment or partial payment if the payment or partial payreents are insufficient to bring the Loan current,
Lender pmy accept any payment or partial payment wsufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights  refuse such payment or partial payments in the future, but Lender is vot
obligated to apply such payments at the time such pavments are accepted. 1 each Perlodic Payment s applied as of
its scheduied due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Bogrower makes payment to bring the Luan current. If Borrower does not do so within a reasonable periud of
tirae, Levder shall cither apply sueh fundw or return them (¢ Borrower, I not applied carfiet, such fonds will be
applied to the cuistamding principal bulance under the Nete immediately prior to forcelosure. No offset or claim
which Borrower might bave now or in t.hg future wgainst Lender shall relieve Borrower from. making payments due
under the Mote and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise deseribed In this Section 2, all payments
accepied and applied by Lender shall be applied in the following nrder of priority: (8} interest due under the Note;
{b) principat due under the MNote; (¢} amnounts due under Section 3. Such payments shall be applied (o cach Perindie
Payment in the order in which it became due. Any remaining amounts shall be applied fist to late charges, second 1o
any other ampuits due unider this Security {bstrument, and then to reduce the principal balance of the Note.

i Lender receives a payment from Borrower for a delinquent Perlodic Payment which includes a sufficient
amount 10 pay any late charge due, the payment may be applied to the delinquent payment and the Jare charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repavment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the paynent is applied to the full payment of one or more Perlodic Payments, such excess
may he applied to any laie charges due. Voluntary prepayiments shall be applivd first to any prepayment charges and
then as deseribed in the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due wnder the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Paymeats.

3, Funds for Escrow Hems. Borower shall pay o Lender on the duy Periodic Payments ave due under the
Note, until the Note s paid in foll, 2 sum {the "Funds") 10 provide for payment of amounts dae for: (a} taxes and
assessmends and other items which can attain priovity over this Security Instrament as a Hen or encumbrance on the
Property; {B) feasehold payments or ground rents on the Propesty, if any; (o) premiums for aoy and all insuranes
required by Lender under Scetion 57 and {d) Morteage Insurance premivms, if auy, or any sums payable by
Borrower to Lender in lew of the pavment of Mortgage Tosurance prentiums in accordance with the provistons of
Section 10. These items are called "Fsorow ltermns.” At origination or at any time during the term of the Loan, Lender
may requirte that Community Assoctation Dues, Fees, and Assessments, if any, be escrowed by Borrawer, and such
dues, fees and assessments shall be an Escrow ltem, Borrower shall promptly fuenish to Lender all notices of
ameunts to be paid under this Section, Rorrower shail pay Lender the Funds for Escrow Hews unless Lender waives
Bormrower's obligation to pay the Funds for any or aif Escrow fems. Lender may waive Borrower's obligation to pay
to Lender Funds for any or @i Escrow Items at any time. Any such waiver may ooly be in writing. In the event of
such waiver, Borrower shall pay directly, when and where payable, the amounts due for uny Escrow lteros for whiclt
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing
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such payment within such time period as Lender may require. Borrower's abligation 1o make such payments and o
pravide receipts shall for all purposes be deemed to be a covenunt and agreement contained in this Security
Instrument, as the phrase "covenant and apreement” 18 used in Section 9, I Borrower is obligated to pay Bscrow
Frems divectly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Hem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 {0
repay to Lender any such amount. Lender may revoke the waiver 4s 1o any or all Eserow ltems at any time by a
notice given in accordance with Section 15 and, upon such revocation, Botrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lendar may, at any tine, collect and hold Fands in an amownt {3} sufficicnt fo permit Lender to apply the
Fumds at the time specified under RESPA, and (b} not to exceed the maximum ameunt a lender can reguire under
RESPA. Lender shall estimate the amount of Funds dus on the busig of current data and reasonable cstivates of
expenditares of future Fscrow ftems or otherwise in accordance with Applicable Law,

The Funds shall be held in an instituiion whose deposits are insured by a federal agency, instrumenality, or
eniily {including Lender, if Lender ix an institution whose depesits are so insured) or in any Federal Home Loan
Rank. Lender shall apply the Fonds to pay the Escrow Ttems no later than the dme specificd under RESPA, Lender
shail not charge Borrower for holding and applying the Funds, sonually analyzing the escrow account; or verifying
ihe Fscrow Ttems, wiless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agrecment 18 raade in writing or Applicable Law reduires interest 1o be paid on the Funds,
Lender shall not be required o pay Borrower any inferest or carnings on the Funds. Borrower and Lender canagree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is & surplus of Funds held 1o escrow, as defined under RESPA, Lender shail account to Borrower
for the excess funds in acecordance with RESPA. If there is a shortage of Funds held fn escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Rorrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If theve is
a deficiency of Funds held in escrow, as defined under RESPA, Lender shalf notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessaty to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Insuument, Lender shall promptly refund to
Barrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay aif taxes, assessments, charges, fines, and impositions atinbutable
to the Property which can attain priority over this Security Instrument, leaschold payments or ground rents oo the
Property, if any, and Conumunity Association Dues, Fees, and Assessments, if any. To the extent that these items are
Escrow ltems, Borrower shall pay thepy in the manner provided in Section 3.

Borrower shall promptly discharge any lien which kas priority-over this Security Instrement unless
Borrower: (3) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, But only &0 ong as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's apinion operate to prevent the
enforcement of the Hen while those proceedings are pending, but only until such proceedings are concluded; or (v)
ségures from the holder of the lien an agreement satisfactory to Lender subordinating the Jen to this Security
Instrument. T Lender determines that any pavt of the Property is subject to a Hen whish ¢an atiain priority over this
Security {nstrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which
that notice is given, Borrower shalf satisfy the Hen or take one or more of the actions set forth above in this Section
4.

Lender may require Borrower 1o pay a one-time charge for a veal estate tax verification and/or reporting
service used by Lender in connection with this Loan.

3. Property Insurance, Borrower shall keep the improvemends now existing or hereafier erected on the
Property insured sgainst loss by fire, hazards included within the term "extended coverage,” and any other bazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
mainiained in the amounts {including deductible levels) and for the periods that Lender requires, What Lender
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requires pursuant to the preceding sentences cant change during the term of the Louan. The insyrance cartier
peaviding the insurance shall be chiosen by Borrower subject to Lender's right to disapprove Borrower's choice,
which right shall not be exercised wnressonably. Lender may require Borrower to pay, in connection with this Loan,
either: (3} a one-time charge for flood zone determination, certification and tracking services; ot {b} a onestinwe

charge for flood zone determination and certification services and subsequent charges sach time rema ppmm or
similar changes ovcur which reasonably might affect such delermination or certification. Barrower shall alse be
rwpunssblc for the payment of any fees impossd by the Federal Bmergency Management Ageney in connection with
the review of any flood zone determination resulting from an objection by Borrower,

H Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under so obligation to purchase any particalar type or amount
of coverage, Therefore, such coverage shall cover Lender, but nught or might not protect Borrower, Borrower's
cauity in the Property, or the conients of the Property, agsbist any risk, hazard or lisbility and might provide grester
or losser poverage than was previousty in effect. Borsower acknowledges that the cost of the insurgnes coverage so
obtained might signifieanty exceed the cost of nsurance that Borrower could have obtained. Any amounts
disbursed by Londer under this Section 3 shall beconie additional debt of Borrower sevured by this Security
Tastrwment. These amounteshall bear interest uf the Note rate from the date of dishursemmont 3nd shall be payable,
with such inferest, upon notice from Lender to Borrowsr requesting payment.

All fnsurance policies required by Lender and renewals of such policies shall be subject io Lender's right to
disapprove such policies, shall include a standard morigage clause, and shafl name Lender ag mortgagee and/or as an
additional foss payvee. Lender shall have the right 1o hold the policies and venewal certificates, It Lm( RF FCQUILSs,
Borrower shall prompily give to Lender all receipts of paid preminms and renewal notices. If Borrower obtains any
form of insurince coverage, not otherwise required by Lender, for demage 1o, or destruction of, the Propesty, such
policy shall include a standard ntortgage clause and shall name Lender as mortgagee and/or s wp additional loss
payee.

In the event of loss, Borrewer shall give prompt notice to the insurance carvier and Lender. Lender maay
make proof of loss if not made promptly by Berrower, Unless Lender and Bosrower otherwise agree in wriing, any
insurance proceeds, whether or not the paderlying insurance was required by Lender, shall be applied to resloration
or tepair of the Property, if the restoration or repair 5 economically feasible and Lender's security is not lessened.
During such repair and restoration peried, Lender shali have the ght to hold such insurance proceeds untit Leader
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be andertaken promptly. Lender may disburse procesds for the repairs and
restoration in a single payment or in a sertes of pragress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be patd on such insurance proceeds, Lender shall nat be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paud ont of the insurance proceeds and shall be the sole obl gatmn of Borrowaer. If
ihe restoration or repair is not sconomically feasible or Lender's security would be lesseavd, the insurance procesds
shall be applied to the sums seoured by this Security Instrument, whether or not then due, with the excess, il any,
paid to Borrower. Such insurance proceeds shafl be applied in the order provided for in Section 2.

i Borrower abandons the Property, Lender may file, negotiate and setile eny svailuble insurance clatmand
related matters, If Borrower dees nat respond within 30 days te 2 notice from Lender that the fusurance carvier has
offered to settle # claim, then Lender may negotiate and settle the clatim. The 30-day period will begin when the
notice is given. In either event, or i Lender acquires the Property under Section 22 ur otherwise, Borrower hereby
assigns to Lender (1) Borrower's rights o any instrance proceeds in an amount not to exceed the amounts unpaid
wnder the Note or this Security Tnstrument, and (h) any other of Boreower's rights (other than the right to any refund
of unearnad premivms paid by Borrower) ander all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance procesds either (o repair or restone the
Property or 1o pay amoonts unpaid under the Note or this Security Instrument, whether or pot then due.

6. Qccupancy. Borrower shall ecoupy, establish, and use the Property as Borrower's prineipal residence
within fx(} days after the execution of this Security Instrument and shall continue to oceupy the Property as
Borrower's principal residence for at least ong vear after the date of occupancy, unless Lender otherwise agress in
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writing, which consent shall not be unreasonably withheld, or soless extenuating circumsiances exist which are
beyvond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair-the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Barrower 8 residing in the Property, Borrowsr shall mainiain the Property in order to prevent the Property from
deteriorating or decreasing in value doe to it condition. Unless it is determined pursuant to Section 3 that repair or
restoration 18 not economicatly feasible, Borrower shall promptly repair the Property if damuged to gvoid further
deterioration or demage. If nsurance or condemnation proceeds are paid in conneetion with damage to, or thetaking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes: Lender may disburse proceeds: for the repuirs and restoration in « single paynment or in &
series of progress payntents as the wark is completed. If the inguradee or condennation proceeds are not sutficient
to repair or restore the Property, Borzower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
canse, Lender may inspect the interior of the improvernents on the Property. Lender shall give Borrower notice at
the time of or prior o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting «t the direction of Borrower or with Borrower's knowiedge or consent
vave materially false, misleading, or fnaccurate information or statemens to Lender {or failed to provide Lender
with material information)} in conneetion with the Loan: Material rcprcsuuntimns include, but are not Hmited to,
representations concerming Borrower™s occupancy of the Froperty as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Secarity Instrument. If ()
Borrower fails to perform the covenanis and agreements contained in this Security Instrument, (b) there 1s a legal
procecding that might significantly affect Lender's interest in the Property andfor rights under this Security
Instrument (such as a procesding in bankrupitey, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain prioria.y over this Security Instrument or te enforee laws or regulations), or (o) Barrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
interest in the Property and rights under this Security Instrament, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (2}
paving any sums secured by a Hen which has priority over this Security Instrument b} appearing i court; and {¢)
payving reasonable attorneys’ fees to protect its interest i the Property and/or rights noder this Security Instrument,
ingluding ity secured position in & bankeupiey proceeding. Sccuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, repface or board up doors and windows, drain water from pipes,
elimingte building or other code vielations or dangerous conditions, and have utilities terned on or off, Although
Lender may take action under this Section 9, Lender daes not have to.do se and is not under any duty or obligation
to do so. It is agreed that Lender incurs ao Hability for ot taking any or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this 3ection ¢ shall become additional debt of Borrower seeured
by this Security Instrumeni. These amounis ghall bear tnferest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon netice: from Lender fo Borrower requesting payment.

If this Security Tastrument is on 4 leaschold, Burrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaschold estate and interests herein conveyed or tenminate or cancel the ground
lease. Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If
Borrowsr acquires fie title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
mergar in writing.

10. Mortgage Insurance, If Lender vequired Mortgage Insurance as a condition of muaking the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. I, for any veason, the
Mortgage Insuranice coverage required by Lender ceases to be availatle from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiyms
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morigage
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Jusurance previously in effect, from an altermate mwrtgage insurer selected by Lender, If substantially equivalent
Mortgage nsurance coverape is not available, Bomower shall continue to pay to Lender the amuunt of the separatety
designated pavments that were due when the insurance coverage ceased to be in effeet, Leader will accept, use and
retatn these pavments a8 a gonsrefundable loss reserve in liew of \ﬁwtvagc Insurance. Such loss reserve shall be non-
refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest of earnings on such loss reserve Lcndu can no !ongu require loss reserve payments if
Murtgage Insirange coverage (i the amount and for the puri:}d that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Losu and
Rarrower was required to make separately designated payments woward the premivms for Morigage Insurance,
Borrower shall pay the premiums required to maintain Mortgage nsurance in effect; or to provide a non-refundable
foss reserve, wiil Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing fnr such termination or until teomination is r:quircd by Applicable Law,
Nothing bn this Section 10 affects Borrower's obligation to pay taterest at the raie provided i the Note.

Morttgage Insurance reimburses Lender {or any entity that purchases the Note) for ceriain losses it may
tyeur if Borrower does not repay the Loan as agreed. Borrower is uot a party to the Mortgage Insarance.

Mortgage insurers evalnate their total risk on all such inswrance in foree from fme o time, apd may enter
into agreements with other partics that share or modify thelr risk, or reduce losses. These agreements are on ferms
and conditions that are satisfactory to the mortgage nsurer and the other party {or parties) to these agrecments.
These agreesients may require the mortgage insurer to make payments waing any source of funds that the mortgage
insurer may have available {which may foclede funds obtained from Montgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another tnswrer, any reinsurer, any other
sntity, or any affiliste of any of the foregoing, may receive (directly or indirectly} amounts that derive from (ot
might be characterized as) a portion of Borrower's payiments for Mortgage Insurance, in exchange for sharing or
modifying the morigage insurer's tisk, or reducing fosses. If such agreement provides that an affiliate of Lender
taltes a share of the insureds risk in exchangs for a share of the premiums paid to the insurer, the arnogersent is
oftent termed "vaptive retnsuranee.” Fusther:

{2} Any such agreements will not affect the amnunts that Borrewer has agreed to pay for Mortgage
Insurance, ov any other teros of the Loan. Such agreements will not inerease the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Berrower to any refund.

{b) Any such agrecments will not affect the rights Borrower has - if any - with respect to the
Mortgage Tusurance under the Homeowners Protection Act of 1998 or any other Iaw. These rights may
inelude the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insarance terminated sutomativally, and/er to receive a vefund of any Mortgage
Insurance premiums that were unearned at the time of such cancellativn or tormination.

11. Assignment of Miscellaneons Proceeds; Forfeituve. All Miscellansous Proceeds are hereby assighed
to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration of repair of the
Property, if the restoration or repaly is economically feasible and Lender's seowrity is not lessened, During such
repair and restoration period, Lender shall have the ught to hold such Miscellaneons Procesds untit Lender bas had
an apportunity 1o inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such mapt_uum shall be undertaken promuptly. Lender may pay for the repairs and restoration in a single
disharsement or in-a series of progress payments as the work is completed, Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Misceliancous Proceeds, Lender shall not be required to pay
Borrowser any bucrest or earnings on such Miscellaneons Proveeds. If the restoration or repair is not cconomically
feasible or Lender's seourity would be lessened, the Miscellansous Proceeds shall be applicd 1o the sums secured by
ihis Security Instewnent, whether or not then due, with the excess, if any, paid wo Borrower. Such Miscellancous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total mking, destroction, or loss in value of the Property, the Miscellaneous Proceeds shall
be appiied to the sumns secwred by this Security Instrument, whether or not then due, with the excess, f any, paid to
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Borrower.

fn the eveni of a partial taking, destruction, or foss in value of the ropsmf i which the fiir market valoe of
the Property immediately before the partial taking, destruntion, or loss in value is equal to or greater than the anount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
uiiless Bormower and Lender wthorwise agree dowriting, e sums secured by this Security Instrament-shall be
reduced by the aimount of the Miscellaneous Proceeds maltiplied by the following fraction: {a) the twtal antcunt of
the sums secured immediately before the partial taking, destraction, or foss in valoe divided by (b) the Tadr marke
value of the Property immediately before the partiad taking, destruction, or 1oss in value. Any balanee shall be paid
1o Bormower.

i the event of a partial tuking, destruction, or foss in value of the Property in which the {air mearket value of
the Property inmediately hefore the partad taking, destruction, or loss oy value 18 less than the amionat of the snms
secured imnmediately before the partial taking, destraction, or'loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscelfaneous Proceeds shall be applicd to the sums secured by this Security Instrument
whether or not the sums are then due,

1f the Property s chandoned by Borrowar, or if, after notice by Lender to Borrower that the Qpposing Party
{as dicfined in the next sentehce) offels 1o make an wwvard tosettle a claim for danages, Borrower fails w respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collest aad apply the Miscellaneous
Proceeds efther to restoration or fepair of the Property or 1o the sums secured by this Security nstrument, whether ox
ot then due. "Opposing Party™ means the third party that owes Borrower Miscellancous Proveeds or the party
against whom Borrower Ras a right of detion in regard to Miscellancous Proceeds.

Bosrower shail be in-defaalt if any action or proceeding, whether civil or criminal; is begon that, in Leoder's
judgment, could resalt in forfenure of the Property or other materal impairatent of Lender's biterest in the Property
or rights under this Secwrity Instrument. Borrower can cure such a defauli and, if acceleration bus vecurred, retnstate

as provided in Section 19, by sausing the acton or proceeding to he dismissed with a ruling that, in Lender's
judgment, prechudes forfeiture of the Property or other material impainment of Lender's inferest in the Property or
rights under thus Security Instrument. The proceeds of any award or claim for damnges th E di are attributable to the
impatmnent of Lender's interest in the Property are hereby assigned and shall be paid o Lender.

Al Miscellaneous Procecds that are notapplied to restoration ov repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a2 Waiver. Extension of the tme for payment
or modification of amortizaton of the sums secured by this Secority Instrument granted by Lender to Borrower or
any Successor in Interest of Barrower shall not operate to release the Uabifity of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower of to refuse o oxtend time for payment or otherwise modify amortization of the sums seoured by this
Security Instrument by reason of any demand made by the oviginal Borrower or any Suceessory in Interest of
Borrower, Any forbearanee by Leader in exereising any right or remedy including, without Umitation, Lender's
acteptance of payments fropt third persons, entities or Successors in Interest of Borrower or in amounts fess than the
amount then dae, shall not be wwaiver of or preclude the exercise of any right o remedy.

13, Joint and Several Liability: Co-signers; Successors and Assigns Bound, Borrower covenanis and
agrees that Borrower's obligations and Hability shall be joint and several. However, any Borrower wha co-signs this
.Securiw Ingtroment bt does not execate the Note (¢ "co-signer™: fa) is co-signing this Security Instrwment only to
mortgage, grant and convey the co-signet’s interest in the Property under the terms of this Seewrity Instrument; (b 18
wot pér L\OIMU}’ abligated to pay the suns secured by this Security Instoument; and () sgrees that Lender and any
cilier Barewer can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Seeurily Instrument or he Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Bomower's
obligations under this Security Insirument in writing, and is approved by Lender, shall obtain all of Borrower's
vights and benefits under this Security {nstrument. Bouowcr shall not be relcased from Borrower's ubligations and
fiability under this Security Iosirwaest unless Lender agrees to such relesse in writing. The covenants and
agraements of this Seourity Instrument shall bind {except as provided in Section 20} and beoeflt the suceessors and
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assigns of Lender,

14. Loans Charges. Lender may charge Borrower fees for services performed in comnection with
Borrower's defanlt, for the purpose of protecting Lender's interest in the Froperty and rights under this Security
Instrionent, inciuding, but not limited to, attorneys’ fees, property inspection and valuation fees, In rogard t sny
other {ees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shail not
be constreed as & prohibition un the charging of such fee, Lender may not charge foes that ave expressly prohibited
by this Secority Instrument or by Applivabie Law.

If the Loan is subject to & law which sets maximum loan charges, and that low i finally interpreted so that
the interest or other loan charges collected or to be vollected 1o conpection with the Loan exceed the permitied
limits, then: (a) wny such loan charge shall be reduced by the wmoeunt secessary to reduce the charge to the peonitied
limit: and (bY any sums already vollected from Borrower which excesded permitted Hmits will be refunded to
Borrower. Lender may choose to make this refund by redecing the prineipal owed under the Note or by nuking a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as « partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct payment to Borrower will constituie a8 waiver of any right of action
Borrower might bave arising out of such overcharge.

{5, Motices, All potices given by Borrower or Lender in connection with this Security Instrument mast be
i writing. Any noties fo Borrower in connection with this Secority Instrament shall be desmed to have been given
w Borrower when matied by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice t0 any one Borrower shall constitute notice to all Borrowers undess Applicable Law expressly
requires otherwise. The notive address shall be the Property Address unless Borrower has designated 4 substitute
natice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's changs of address. If
Lender specifies a procedure for reporting Borrower's change of adidress, then Borrower shall only report a chapge
of address through that specified procedure. There may be only one designated notice address under this Sceurily
Tostrument at any one time. Ay notice to Lender shall be given by delivering it or by mailing it by fisst class mail 1o
Lender's sddress stated herein unless Lender has designated snother address by noties to Borrower, Any notice in
connection with this Sceurity Instrument shall not be deemed to have been given to Lender mntil actually received by
Lender. I any notice required by this Scourisy Instewrnent is also required under Applicable Law, the Applicable
Law reguirement will satisfy the corresponding requirement under'this Seourity- Tostrament.

16. Governing Law: Severability; Rules of Construaction. This Sceurity Tnstrument shall be goversed by
federal law and the law of the jurisdiction in which the Property is located. Al vights and obligations contained in
this Security Instrument are subject to any requirements and lmitations of Applicable Law. Applicable Law might
explicitly or implicitly aflow the parties to agree by contract or it might be silent, but such silence shall not be
construed as & prohibition against agreement by contract, In the event that any provision or clause of this Sscurity
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Secanty
Instrament or the Note which can be given effect without the conflicting provision,

As used in this Security Instrwnent: (3) words of the masculine gender shall mean and include
corresponding neuter words or wonids of the feminine gender: (b words in the singular shali mean aad nclude the
plural and viee versa; and {c} Use word "may” gives sole diserstion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one vopy of the Note and of this Security Instrament.

18 Transfer of the Property or a Beneficial Interest in Bovrower, As used in this Secuion 18, "Tnterest
in the Property” means any legal or beneficial interest in the Property, including, but wot limited to, those beneficial
interests transferred in a bond for deed, costract for deed, installment sales vontract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date fo a purchaser,

IF all or any part of the Property or any Interest in the Property is sokd or transferred {or if Borrower s not a
natural person and a beneficial interest in Borrower is sold or transferred) withowt Lender's prior written coasent,
Lender may reguire immediate payment in full of all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

I Lender exercises this option, Lender shall mive Borrower notice of aceeleration. The notice shall provide
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a period of not less than 30 days from the date the notice is given in accordance with Section |3 within which
Borrower must pay all snow secured by this Secwrity Instrurent, If Borrower fails to pay these sums prior to the
expiration of this peciod, Leoder may invoke any remedies peroxitied by this Security Instrument without fusther
notice or damand on Borrower,

19. Borrower's Right fo Reinstate After Acceleration. If Borrower mmeels certain conditions, Borrower
shall have the right to have enforcement of this Seeunty Instrument discontinued at any e prior to the cariest oft
{8} five days before sale-of the Property pursuant o any power of sale contained in this Security Jostowaent; (b} such
other period as Applicable Law might specify for the teonination of Borrower's right to reinstate; ar (o} eniry of a
judgment enforcing this Security Instument. Thoese conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instroment and the Note ag if no acceleration had ocourred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred i enforcing this Seconiy ngrument,
including, but not lumited to, reasonable attorneys' fees, property inspection and valoation fees, and other fees
incurred for the purpose of proteciing Lender's interest in the Property and righis under this Secusity Instroment; and
{d} takes such action as Lender may reasonably reguire to assure that Lender's interest in the Property end rights
under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses i ene or more of
the following forms, as selected by Lender: {2 cash; (b) money order; (o) certified check, bank check, treasarer’s
chack or cashier's check, provided gny such check is deawsn upon an institution whose deposits are insured by &
federal agenvy, fnstrumentality or entity; or {d) Electronie Funds Transler. Upon retnstaternent by Borrower, this
Sevurity Instrument and obligations secured hereby shall vemain Bily effectve as if no accederaton had oceurred.
However, this sight to relnstate shall not apply in the case of acceleration ander Section 15,

20, Bale of Note; Change of Lean Servicer; Natice of Grievance, The Note or a partial interest in the
Mote (together with this Security lustruatent) can be sold ane or more ines without prior notice to Bovrower. A sale
might resalt in & change in the entity (known as the "Loan Servieer”) that colleets Periodic Payments due under the
Note and this Security Instrament and performs other mortgage loan servicing obligations vader the Note, this
Security Instrument, and Applicable Law, There also might be one or more changes of the Loan Servicer uarslated
to a sale of the Note, If there is a change of the Loan Sarvicer, Borrower will be givenwritien notice of the change
which wil state the name and address of the new Loan Servicer, the address to which payments should be made and
any other formation RESPA requires in connection with a notice of transfer of servicing. I the Note is sold and
therealter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage Toan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Serviver and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Meither Borrower nor Lender may commence, join, or be jeined to any judicial action {as cither an
individual litigant or the member of & elass) that arfses from the other pariy’s actions pursumt to this Securily
Tnstrumnent or that alleges that the other party has breached any provisies of, or any duly ewed by reason of, this
Security Insrrument, until such Borrower or Lender bas nmmcd the other party (with such notice given in
comphiance with the requirements of Section 13} of such alleged breach and afforded the ather party hereia a
rcasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
which nmust clapse before certwin action can be taken, thattime pertod will be deemed to be reasonable for purposes
of this pameraph. The notice of seceleration and opportunity e cure given 16 Borrower pursuant o Section 22 and
the notice of acceleration given to Borrower pursuant to Seotion 18 ghall be desmed to satisfy the notice and
opportunity to take eorrective action provisions of this Section 20

21. Hazardous Substances. As used in this Section 211 {a) "Hazardous Subsiances” ave those subsianees
defined as toxic or hazardous subsiances, pollntants, or wasies by Bovironmiental Law and the following substances:
gasoline, kerosene, other flammable or foxic petroleun products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestas or formaldehyde, and radioactive materials; {b) "Envivonmental Law means fedeml
faws and laws of the junsdiction where the Property is located that relate o heal th, safety or enviromwmental
protection; (o} "Environmental Cleanup” includes any response action, remedial action, or yremoval action, as
defined in Bavirommestal Law; and (d) an "Environmental Condition” means a condition that can cduse, conteibute
to, or otherwise trigger an Bnvironmental Cleanup,
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substznees, or thresten (o release any Hazardous Substances, on or i the Froperty. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property {2 that is in vivlation of any Environmental Law, (b} which
creates an Fovironmental Condition, or (¢} which, doe to the presenve, use, or refease of a Hazardous Substanee,
crentes a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, of storage on the Property of small guantities of Hazardous Substances that are generally
recopnized o be appropriate to nonmal residential uses and lo maintenanee of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrawer shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or
other action by any governmeatal or regulatory agency or private party involving the Property and any Hazardous
Sabatance or Enviroumental Law of which Borrower bas actual knowdedge, {b) any Boviconmental Condition,
imcluding but not imited 1o, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (¢) any condition caused by the presence, use or release of a Hazardeus Substanes which adversely affects the
vahee of the Property. If Borrower learns, or is netified by any govermumental or regulatory anthority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Barrawer shall promptly take all necessary remedial actions in accordance with Baviroranenial Law. Nothing herein
shall ereate amy obhigation on Lerder for an Envirenmental Cleanup.

NONSUNIFORM COVENANTS. Borrower and Lender further povenantand agree as follows;

22, Acceleration; Remedics. Lender shall give notice to Borrewer prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior {o aceeleration
under Section I8 unless Applicable Law provides otherwise), The notice shall speeify: (a) the default; (b} the
dction required to cure the defapdt: (¢) u date, not tess than 36 days from the date the notice is given fo
Borrewer, by which the defanlt must be cured; and (d) that failore to cure the default on or before the date
specified in the notice may result in acceleration of the smms secured by this Security Ynstrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reiustate after aceelerstion and the right to assert in the foreclosure proceeding the non-exislence of a defanit
or any other defense of Borrower to acceleration and foreclosure. If the defaunlt is not cured on or before the
date speciffed in the notice, Lender at its option may require ionmediate payment in full of olf sums secured
by this Security Instrument without further demand and may foreclose this Secuvity Insteument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Scotion 22, including, but pot limited fe, reasonable attorneys' fees and cosiy of title evidence.

23. Release, Upon payment of ail sums secured by this Security [nstrement, Lender shall release this
Kecurity Instroment. Lender may charge Borrower a fee for releasing this Security Instrument, but only i the fee is
paid to athitd party for services rendered and the charging of the fee s permitted under Applicable Law,

24, Waivers. Borrower relinguishes all right of dower and waives all vight of homestead and distetbutive
share in and to the Froperty. Borrowser waives any right of exemption «s to the Property.
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25, HOMESTEAD EXEMPTION WAIVER, | UNDERSTAND THAT HOMESTEAD PROPERTY
IS IN MANY CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM
JUDICIAL SALE; AND THAT BY SIGNING THIS MORYGAGE, I VOLUNTARILY GIVE UP MY
RIGHT TO THIS PROTECTION FOR THIS MORTGAGED PROPERTY WITH RESPECT TO CLAIMES
BASED UPON THIS MORTGAGE.

26, Redemption Periad. If the Property is less than 10 acres in size and Lender waives in any foreclosure
proceeding any right to a deficiency judgment against Botrower, the period of redemption fron judicial sale shall be
reduced to & months, If the court inds that the Property bas been abasndoned by Berrower and Lender watves any
right to a deficiency judgment against Bowower, the period of redemption from judicial sale shall be reduced to 60
days. The provisions of this Section 26 shall be construed 1o conform o the provisions of Sections 628.26 and
628.27 of ihe Code of lows,

IMPORTANT: READ BEFORE SIGNING, THE TERMS OF THIS AGREEMENT SHOULD BE READ
CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NGO OTHER
TERMS OR ORAL PROMISES NOT CONTAINED IN THIS WRITTEN CONTRACT MAY Bh
LEGALLY ENFORCEDR. YOU MAY CHANGE THE TERMS OF THIS AGREEMENT ONLY BY
ANOTHER WRITVEXN AGREEMENT.

BY SIGNING BELOW, Borrower accepts and agrees o the terns and covenants contained in this Security
Instrument and in any Rider(s) executed by Borcower and recorded with i

GREGORY D LOVELL - DATE -

=N\ A N -

I

S

A LOVELL - DATE -~

= BORROWER - JENNIFER
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STATE QF 10Wa
COUNTY OF pUBUQUE

This record was scknowladged before yme on NOVEMBER 16, 2020 by GREGORY D LOVELL AND
JENNIFER A LOVELL FEA JENKIFER A WIENERE, AS HUSBAND AND WIFE.

: ANNE MRIERS Notary Public
3@“ %?- g{?&%ﬂ Numbet 17751 LISA ANNE MATERS

" Wy Comminsion Exphes

My Commtission Expives:

Individual Loan Originator; LISA ANNE MAIERS, NMLSR ID: 675658
Loan Originator Organization: COMMUNITY SAVINGS BANK, NMLSRID: 630606
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