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Deflnltlons Words used in multlple sectlons of th1s ocument are deﬁned below and other words are
defined in Sections 3, 11,-13;°18;20 and 21: Certaln rules regardlng the usage of words used in th1s
documetit are also prov1ded in Section 16.:. PERRBEAL L ! :

(A) -Securzty Instrument” means this- document~ which'i is dated November- 10 2020, together with
all. Rlders to th1s document L iy . . .

L s e, Sieens Ladel Jtuum
(B) “Borrower is. Steven V Grltton, an unmamed 1nd1v1dua1 Borrower 1s the mOrtgagor under
this Security Instrument. : PS5l

(C) “Lender” is Citizens Sav1ngs Bank. Lender is a state member bank organized and existing
.. under the laws of Iowa. Lender's address is 215 E Main Street, Anamosa, A 52205. Lender is the .

h

o mortgagee under th1s Security- Instrument Form .21,

el e e Y,

(D) “Note” means the promissory note'sigiied by*Bétrower and dated November 10, 2020. The"
Note states that Borrower owes Lender Two hundred ninety thousand five hundred and 00/100
Dollars (U.S. $290,500.00) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than December 1, 2050.

(E) “Property” means the property that is described below under the heading "Transfer of Rights
in the Property."

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider [ 1-4 Family Rider
O VARider : O Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.
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@ Cornmunzty Assoczatton Dues ‘Fees, and Assessments means all-dues, fees; assessments
and other charges that ¢ are-imposéd on' Borrower or the Property by a condomlnlum assoclatlon“
homeowners assomatlon or srmllar organlz ation, - M0 * :

(.]) “Electronzc Fi unds T ransfer” means any trans er of funds other than a transactlon or1g1nated
by check ‘draft, or similar paper mstrument which is 1n1t1ated through an electronic terminal,
telephomc instrument, computer ‘or magnetic tape §0 as fo'order, instruct; or atthorize a’ ﬁnancral
institution to’debit or credit an account.-Stich'ter iricludes; but is fiof-limited to; pomt-of—sale ‘V-"
transfers, automated teller machine transactions, transfers initiated by telephone wire transfers and

. automated clearmghouse transfers. . ., ,(

(K) "Escrow Items means those 1tems that dre descrlbe n 'Sectlon 3 _
(L) “Mtscellaneous Proceeds means any compensatlorl settlement award of damages ort :
proceeds paid by any third party (other than insurance proceeds pard under the coverages described
in Sectlon 5)for: (i) damage to, or destructlon of, the Property; (ii) ¢ condemnatlon or other takmg of
all or any part of the Property; (iif) conveyance in' lreu of; condemnat1on 10T, (1v) mlsrepresentatlons

of, or omissions as to, the value and/or condrtlon of the Property e _ X

. NP Cooah e el
(M) “Mortgage Insurance means 1nsurance protectmg Lender agamst the nonpayment of or
default on, the Loan ‘

™) Pertodzc Payment” means the regularly scheduled amount 'due for (1) prmcrpal and' ;nterest
under the Note plus (ii) any, amounts under, Sectlon 3 of th1s Securlty,lnstrument s

R

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et .
- seq.) and jts implementing regulation, Regulation X (12.C.F.R..Part.1024), as t/hey mightbe, :
amended from time to time, or any addmonal Ceessor, leglslatlon or. regulatron that governs
the same sub_]ect matter. As used in thlS Secunty Instrument RESPA. refers to all requlrements and
restrictions that are. 1mposed in regard to.a "federally: related mortgage loan" even if the Loar does
not quallfy asa "federally related mortgage loan" under RESPA

(P) Successor in Interest of Borrower means any party that has taken t1tle to the Property, o
whether or not that party has assumed Borrower's obligations under the Note and/or this Secunty
Instrument

Transfer of nghts in the Property ThlS Securlty Instrument secures to Lender (1) the repayment
of the‘Loan, and all renewals; extenisions afid ‘modifications of the Note; and (ii) the performance of
Borrower's covenants and- agreements’ under this Sécurity Ifistfiiment and thie Note. Fotthis purpose
Borrower irrevocably mortgagés, grants and cotiveys-to Lendeér; with powet of sale; the following -
described property located in the’ County [Type of Recording Junsdlcnon] of Delaware [Name of-
Recording Jurisdiction]: ‘Parcel C located in the'SW: 1/4 6f Section'24 Townshlp 87 North, Range 6

West of the 5th P. M Delaware County, Iowax accordrng fo plat recorded in xBook 7 Plats Page 109

Ryan [C1ty] Iowa 52330 [Zip Code] (“Property Address oo L

doessa 8

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions

shall also be covered by this. SeCunty Instrument. All of the foregoing is referred to in this Secunty
Instrument-as the “Property.”’

JRVACHIRVEASY BRI RIS r'.._,c VR

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and

has the right to grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering

real property.
Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
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Payments are deemed received by Lender when recelved at'the locatlon des1gnated int the Note or''t

at suchi other location as may be des1gnated by Lenderini dccordance w1th the lnotrce prov1srons in
Section 15. Lendér may return any payme r part1a1 payment if thee paynient or part1a1 payments are
insufficient to bring the Loan current. Lendeér's may ‘accept any payment ot partial payment‘insufficient
to bring the Loar'current, without -waiver of anyriglits heréurider or prejudice:td'its tights 6 refuse’
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. If each Periodic Payment.is applied as of its scheduled due date,
then Lender need-not pay interest on unapphed funds Lender may, hold such unapphed funds unt11
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of tlme Lender shall either apply" such’ funds ot fetufn! them to Borrower‘ ‘If not apphed earlier,
such funds will be apphed to the outstariding prlncrpal balance under the Noté immediately ptior
to foreclosute. No offset or claim which’Botrower might'have how or ini thé futiire agairist Lénder -7
shall relieve Borrower from making paymerits-due under thé Note and ‘this- Securlty In'strument1 or
performmg the covenants and agreernents secured by th1s Secur1ty Instrument1 JbL «s!‘ Er

- »
2. Appllcatlon of Payments or Proceeds Except as otherwrse descnbed m th1s Sectlon 2,
all payments accepted and applied by Lender shall be applied in the followmg order of prrorlty .
(a) interest due under the Note; (b) principal due under the Note; (c). amounts due under Sectron 3.-
Such payments shall be- applied to each Penodlc Payment in, the order in. wh1ch it became due Any
remaining amounts shalL be applied first to late «charges, second to’ any- other amounts due under this..
Security Instrument, and then to reduce the pnncrpal balance of the Note.’ CTe ¥

If Lénder receives a payment from Borrower for a dellnquent Periodic’ Payment wh1ch 1ncludes a-
sufficient amount to pay any late’ charge dug; the payment may be applied to the dehnquent payment
and the late charge. If more than one- Penodlc ‘Payment is-outstanding; Lender may apply any payment
received from Borrower to the: Tepayment 6f the Penodlc Payments if, and to the extent that; each
payment can be paid in full. To'the extent that ¢ ‘any excess ‘exists after the payment is‘appliéd to'the

full payment of one or more Periodic Payments such excess may be applied to’ any late ‘charges due
Voluntary prepayments shall be apphed ﬁrst to any prepayment charges and then as descrlbed in the
Note.” - ' SR

Ty o - I : - T | P}
Any. apphcatlon of payments 1nsurance proceeds,] or Mlscellaneous Proceeds to pnnc1pa1 due,under
the Note shall not extend or postpone. the due. date .or change the amount of the Penodlc Payments

3. Funds for Escrow ltems. Borrower 'shall { pay fo Lendér on the day Périodic¢' Payments are-

due under the Note; until the Note is paid in-full; 4'sum (the “Funds ) to provide for payment of
amounts due for: (a) taxes and assessments-and other.items which can attain. priority over this; Securlty
Instrument as a hen or encumbrance on the Property, (b) leasehold payments or. ground rents on. :

the Property, 1f ‘any; (c) premlums for any, and all insurance- requlred by. Lender under, Sectlon 5

of the payment, of Mortgage Insurance pr premlums in accordance with the prov151ons of Sectlon 10.
These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly

furnish to Lender ali-notices of-amounts.to be paid under this Section. Borrower shall pay Lender the s .

Funds-for Escrow Itemns unless Lender waives Borrower's obligation to pay the Funds for any or all’.”.
Escrow Items. Lender may waive Borrower's obhgatlon to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which

payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement is used in
Section 9. If Borrower is obligated to pay Escrow Items dlrectly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.
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The Funds shall be held 1n an 1nst1tut10n whose t n _ :
1nstrumenta11ty, or entity, (1nc1ud1ng Lender 1f Len er is. an 1nst1tut10n hose depos1ts are SO 1nsured) 4
or'in any Federal Home Loan Bank. Lender shall apply the Funds to, pay the Escrow Items no later

than the tlme speclﬁed under RESPA Lender shall not charge Borrower for holding and applylng the

vnless Lender‘pays

Borrower for the, excess, funds m(accordance with; RESPA If there i 1s nds:

escrow, as deﬁned under RESPA Lender shall. notlfy Borrower as. requ1red by RESPA and Borrowe_r
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but

in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
unidér RESPA, Lender shall not1fy Boirower as requlred by RESPA;‘atid Borroweér'shall pay to Lender
the'amotint necessary to make up thé deﬁcxency in ‘accordance with RESPA but in no more than 12
monthly ,payments 22 e " 2 e - !

4 Charges, Llens Borrower shall pay all taxes, assessments charges,, ﬁnes and 1mp031trons
attnbutable to the Property whlch can attam prlorlty over th1s Securlty Instrument leasehold ,payments

in good faith by, or defends agamst enforcement of the lien'i in} legal proceedmgs which ini’ Lender 5
opmlon ‘operate to prevent the enforcement of the lien while those proceedings are pending, but
only until:such proceedmgs arg, concluded .OF (c) secures-from the. holder of the lien an agreement

I
5. Property Insurance Borrower shall kee th 1mprovements no?
on the Property insured against loss by fire, hazards included within the term "extended coverage,”
and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained-in the-amounts-(including-deductible-levels)-and for
the periods that Lender tequires; What Ténder requires pursuant to the preceding sentences cart’” Y
change during the term of the Loan. The ifisurarice‘catfiér providing the insurance shall be chosen~by‘-‘ B
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge
for flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under

this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.
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All insurance polrcres requrred by Lender and renewals of such pollcles shall be subJect to Lender's
rlght to dlsapprove such policies, shall 1nclude a standard miortgage clause;-and shall name Lender

as mortgagee and/or as an add1t1onal loss payee. Lender shall have’ the Tight tohiold' the policies and
renewal ceitificates. If Lendér requires; Borrower shall promptly g1ve to* Lender all recelpts of paid
premiums and renewal notices. If Borrower obtaifis 3 any form'of i msurance covetage, not’ othel'w1se
required by Lender, for damage to, or-destriiction’ of the: Property, ‘Such’ pol1cy shall: 1nclude tandard

mortgage clause and shall name: Lender as mortgagee and/or as’ an addltlon lvloss payee

In the event of loss, Borrower shall glve prompt notlce to the msurance ca er and Lender. Lender
may make proof of loss if not made promptly by | Borrower Unless Lender and Borrower otherw1se P
agree 1n-writing, any insurance proceeds; whether or not the underlyrng insyrance was requlred

by Lender, shall be applred to restoration or reparr of the Property, if the restoration or repair is
econom1cally feasible and Lender's secur1ty is not lessened. During such repair and restoration period,
Lender shall have the r1ght to hold'such i 1nsurance proceeds until Lefidér Has Rad aii opportunlty to
inspect such Property to ensure the work has been completed to Lendér's sat1sfadt10n prov1ded that
such 1nspect1on shall be undertaken- promptly Lender may “disburse proceeds for: the't ‘fepait§ and
restoration in a single payment or in‘a: serres -of progress payments ag'the work is completed Unless

an agréement is miade in writing or Appllcable Law fequires intérést'to be pald on such insurance
proceeds, Lender shall not be required to pay Borrower. any interest or earnings.on-such proceeds. Fees
for public adjusters; or other th1rd parties, retarned by Borrower shall not be; pa1d out of the insurance
proceeds and shall be the sole obligation « of Borrower If the restoratlon Or repair is; not economlcally
feasible or, Lender s securlty would be, lessened,, the insurance. proceeds shall be applled to. the sums, |
secured by this Security. Instrument, whether or not then due w1th the excess if. any,; pa1d to Borrower
Such insurance proceeds shall be applled in, the order prov1ded for,in Sectron 2:, 3.

WL D A0

If Borrower abandons the Property, Lender ; may file; negotlate and settle a any avallable 1nsurance
claim and related matters. If Borrower does not respond within 30 days toa Totice'from Lender that
the insurance ‘carrier has offered to settle a claim; then' Lender may negotrate afid- Settle thie- cla1m -

The 30-day period will begln when the notice-is givén: In e1ther évent, ot if Lender acquires: the
Property under Section 22 or otherwise;'Borrower hereby’ ass1gns to Lénder (a) Botrower' s~r1ghts fos-
any insurance proceeds in‘an amiount ot to ekcéed: thé amoutits: unpald under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any:refund of unearned
premiums paid by Borrower), under all insurance pollcres covgring the. Property, 1nsofar as such r1ghts
are applicable to the coverage of the Property Lender may .use the insurance proceeds e1ther to , Tepair
or restore the Property or to pay amounts unpaid under the Note or this Securlty Instrument “whether
or not then due.

6. Occupancy Borrower shall occupy, estabhs h, and use:the, P erty. We; o
res1dence within 60 days. after the execution of this Secunty Instrument and shall contlnue to occupy
the Property as Borrower' s pr1nc1pal resrdence for at least one-year ; after the date of occupancy; unless
Lender otherwise agrees in writing, which consent shall not be unreasonably w1thheld, Or 1 unless
extenuatlng c1rcumstances exist: whlch are beyond Borrower's control.

NN
S it

7. Preservation, Mamtenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste

on the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the
Property in order to prevent- ‘the Property-from: deterroratmg or- decreasmg in-value-due to-its-condition:-
Unless it is determined pursuant to'Section’5 that repair or restoration is not economically feasiblé, "’
Borrower shall promptly repair the Property-ifdamaged-to avoid further deterioration or damage;v -
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration

in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.
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b )
9 Protectlon of Lender's Interest in the: Property and* R|ghts Under this Securlty
Instrument If'(a) Borrower fails to-perform the coveénants 4nd: agreements &oitained it this Security
Instrument, (b) theré is 4 legal proceeding that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument (such'as,a proceeding in: bankruptcy, probate,
for. condemnat1on or forfelture, lfor enforcement of a lien whlch may.attain pr10r1ty over this Secur1ty
Instrument orto. enforce laws or regulat1ons), or (c) Borrower has abandoned the: Property, then
Lender‘ may, do and pay. for ‘whatever is- reasonable or, appropnate to, protect Lend 1 rnterest, in the
Property and r1ghts under. thlS Secunty Instrument 1nclud1ng protecting é and/or assessing the value ¢
of the. Property, and securing, .and/or repairing, the Property .Lender's-actions canfinclude,; but are not, n
limited to: (a) paying any sums; secured byja lien. whlch has prlorrty Qver th ecurrty Instrument,, (b)
appearing in court; ‘and (c) paying : reasonable, attorneys fees to. protect its, 1nterest in the. Property and/
* or.rights under this, Securlty Instrument 1nclud1ng.1t secured pos1t10n ina bankrupt yqproceedmg
Securmg the Property [mcludes but is,not limited to, entering,f the Property:t . make repairs, change
locks; replace or-board up doors and, wmdows _dra n water f ﬁom . pipes, ielimin ding or other. . ..
code violations or dangerous cond1t10ns, and have tilities, turned on,or: off. Although Lender may take
actlon under th1s Sectlon 9, Lender does not have d ) SO and is.not, under any, duty:or. obl1gat10n fo

payment

' i ot b .
If th1s Secunty Instrument is on a leasehold Borrower shall comply ‘w1th all the prov1s1ons of the
lease. If Borrower acquires fee title, to the Property, the leasehold and the fee t1tle shall not merge
unless Lender agrees to the merger. in, wr1t1ng

10. Mortgage Insurance. If Lender, requlred Mortgage Insurance as a-condition.of, makmg the-
Loan,‘Borrower shall pay.the premiums required to ,mamtam the Mortgage Insurance 1n effect. If,.
for any reason, the Mortgage Insurance coverage requrred by Lender ceases to be available from

the mortgage 1nsurer that prev1ously provrded such insurance and Borrower was requlred to make

premrums requlred to obtain coverage substantlall :
effect, at a cost substantlally equ1va1ent to the ¢osf
in effect, from an alternate mortgage instifer sélecte by Lender: I substantlally equlv ent
Iiisurance coverage'is not‘available; Borrov'Ver shallicontiniie 1o pay'to Ténder'the amount Gf the'~ - 1e
separately designated payments that were dué ‘whén/the insurance coverage ceased to be in effect

Lender will accept, use.and retain these payments asa non-refundable loss, TEServe: in; lleu of. Mortgage

e

.....

ultlmately pald in full and Lender shall not be requlred to pay Borrower any mterest or earnmgs,_on
such loss reserve; Lender can no longer requ1re lossireserve, payments if Mortgage Insurance coverage
(m the amount and for the penod ‘that Lender requlres) prov1ded by an insurer selected by Lender
agam becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of maklng
the Loan- and Borrower ‘was- requlred 10 make separately designated-payments-toward-the- premlums
for Mottgage: Insurance ‘Borrower shall ] pay the prem1ums required to maintain Mortgage Insti¥an ;
effect, or to provide a non-refundable loss'téserve; uiitil'Lender's requirement for Mortgage Insurance™
ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and

may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
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Mortgage Inisurance, or any other terms of the Loan. Such agreements, will not increase the
amount Borrower w1ll owe for Mortgage Insurance, and they w1ll ot entrtle B(J)rrower to any
refund o - o

‘ I .
(B) Any such agreements w1ll not affect the rlghts Borrower has - if any w1th respect to the
Mortgage ] Insurance under the Homeowners Protectlon Act of 1998 or any other, law. These
rights? may include the’ rlght -to recelve ‘dertain’ dlsclosures; to request and obtam cancellatlon of
the Mortgage Insurance, to have the‘Mortg g ¢ ‘Insurance termmated automatlcally, ’and/or to

hereby ass1gned to. and shall be pald to Lender

If the Property is damaged ‘such Miscellaneols Proceeds‘ shall be applied’to restoratron or repa1r “ofit e
the Propetty, if the restoration or repair is economically feasible and Lender's securrty is not lessened
During such repair,and restoration period, Lender shall have thé right,to hold such,Miscellaneous --
Proceeds until Lender, has, had an opportunity, to, inspect s such Property to-ensure the work has. been the
completed to Lender's satlsfactlon pr0v1ded that, isuch, 1nspect10n shall be undertaken promptly Lender
may pay. for the repairs and restoration in. a, smgle dlsbursement orina. serles_of progressrpayments as
the work is completed Unless an agreement,is made in,writing,or Apphcable Law requires interest to
be pa1d on such Mrscellaneous Proceeds, Lender shall not be requrred to pay Borrower any interest or

At 3

earmngs on such Mlscellaneous Proceeds If the restoratlon or repalr is not economlcally feas1ble (

In thes event of a total takmg, destructlon or loss 1 Value of the;'Propertyn g
shall be applied to the sums secured by this Secunty Instrument, whether or not then due with the
excess, 1f any, pa1d to Borrower

before the partial takmg, destructlon or ( ss value ‘ ded by‘ (b) the fair market value of the
Property 1mmed1ately before the part1a1 takmg, destructlon or loss in value Any balance shall be pa1d
to BOI‘I‘OWCI‘ M DU 3T ALt M VESDTE DA b vl OF the Pluperly sasli be vp il

In the event of a part1a1 taklng, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured 1mmed1ate1y before the partial taking, destruction, or loss in value, unless.
Borrower and Lender otherwise agree in,writing, the Miscellaneous Proceeds shall be applied: to .the -
sumis secured: by-this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposmg
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is'authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

IOWA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3016 1/01
Wolters Kluwer Financial Services, Inc. 09/2019
20.3.0.3249-J20200914N ' . Page 7 of 11

5G



12 Borrower Not Released Forbearance By* Lender Not al Walver ‘Extensio
tinie for paynient or modlﬁcatlon 'of’ amortrzatlon of the's sums secured by thiis Sediitity’ Instrumen
granted by Lender to- ‘Borrower or any SticGessor'in- Tritérest'of Botrowér shiall not operate to release
the liability of Borrower,or.any. Successors:in Interest.of Borrower. Lender, shall not be requrred to,
commence proceedmgs agamst any, SuccessorI in Interest of Borrower orjto- refuse extend time ﬂ .
for payment or otherwise modify- amortrzatron of the sums secured by. this Securi rument b
reason.of.any- demand made by the, original, Borrower or.any S Successors in Interest of OITOWEL, 1 .- ,
Any forbearance by Lendemn _exercising,any,. nght or, remedy 1nclud1ng,, wrthout 11m1tat10n Lende
acceptance. of  payments from third _persons, entities or, Successors in. Interest of Borrower orinj ...
amounts less than the amount then due, shall ot be a waiver of or preclude the exercise of any ght or

remedy e AR i Lo : IR w' 11 -tl‘,/

13 Jomt and Several Llab|||ty, Cossigners;, Successors and As5|gns Bound; Borrower
covenants and agrees that Borrower's obligations s and 11ab111ty shall be _]omt and; several However

any Borrower who co-signs thrs Security.] Instrument but does'not; executethe Note (a ico- 31gner")

(a) is co-signing this. Securrty Instrument; only to mortgage grant and conyey. theico signer's 1nterest

in the Property. under the terms of | th1s Security ] Instrument (b).is not personallytobhgated to.pay the
sums secured by this, Secunty Instrument d (c) agree; that Lender.and anyj :other, Borrowerl_can
agree to extend modlfy, forbear or,make any accommodatronslwuh regard to the(terms of, this -Secunty
Instrument or. the Note w1thout the co-signer's. consent. :

Subject to the provisions of Section 18, any. Successor 1n_Interest of Borrower,who assumes; -, . ;.-
Borrower's obhgatrons under this Secunty Instrument in writing, and is approved by.Lender, sha
obtain all of Borrower' s rrghts and. beneﬁts under, this Securlty Instrument ‘Borrower, shall not be‘ .
released from Borrower s obllgatlons and 11ab111tyJ under th1s Securlty Instrument; nless L n
to. such release in-writing. The covenants ‘and, agreements‘of thrs Securlty Instrume sha bmd ‘(except
as prov1ded in Section. 20) and benefit, the 'SUCCESSOrS, a

14 Loan Charges Lender may charge Borrow fees ‘f serv1ces performe
terest 1n the Property and;n ghts under

ees,
fees: In: regard to-; any other fees the absence of express'auth
a spec1ﬁc fee to Borrower shall notﬁbe construed as a prohrbrtlbn on- the chargm

o that the’ mterest or other loan charges collected or to be’ collected in corinection with the Loan
exceed the permrtted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permrtted linit;'and’ (b) any sums already collected frotit Borrower “vhich i
exceeded permitted limits w111 be refundéd to'Borro 1y choose “this refund by

&'t i
reducrng the pr1nc1pa1 owed urider the Note or by makmg d1rect payment 1o Borrower: If ‘A refund
reduces principal; the reductron will be’ treated -as'é’partial prepayment wrthout any ‘prepayment'’' A
charge'(whether or- not a prepayment charge is prov1ded “for under-the Note) BorrOWer s 'acceptance
of any'such refind madée by direct paymentto'Bérrower will-constituté'a-waiver of any right of- action”
Borrower might have arising out of such overcharge.

15: Notlces “All notices-given by ] Borrower -or Izender-in-connection- wrth th1s~Secur1ty"Instrum_en e
miist -be in'v “mg Wy Any notice t6 Borrowet in connection with this Security Instrument shall be™
deemed to have been given to Borrower wheén‘mailéd 6y ' first class mail or when actually delivered
to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address-unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies

a procedure for reporting Borrower's change of address, then Borrower shall only report a change of
address through that specified procedure. There may be only one desrgnated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another address

by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to
have been glven to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secunty Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
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Apphcable Law, such conﬂrct shally not affect other; provr sions of th
which can be given effect Wlthout the conﬂrctmg PIOVISION. ., 13 (v,

As used in this Security Instrument: (a) words of the:masculine gender shall. mean, and 1nclude Ve
correspondmg neuter. words or; words of the femmme gender (b) words _th i
' grves sole dlscretlon w1thout any bhgatlo

18 Transfer of the Property 'or a Beneflmal Interest'm Borrower S S
18, "Interest in the Property" means -any legal or beneﬁch mterest in the Property,
11m1ted to, those beneficial 1nterests transferred ina bond for. deed, contract fOI': deed; 1nsta11mentsa1es

not a natural person and a beneﬁcral 1nterest in Borrower 1s sold or transferred) W1thout Le der's prror
wntten consent Lender may requlre 1mmed1ate payment m‘fulI of all sums secured by th1s Securrty

If Lender exercrses th1s optron Lender shall grve B

C T]
provrde a perlod of not less than 30 days from the date the riotice is grven in accordance with Section
15 w1thm wh1ch Borrower must pay all sums secured by th1s Securrty Instrument If Borrower farls to

Borrower shall have the rrght to: have enforcement of thls Securrty Instrument dlscontmued at any time
pnor to the.earliest of (a) five days before sale of, the Property pursuant to,an \power of sale contamed
in this’ Securlty Instrument; (b) such other penod as Applicable, Law: mrght specrf}l“for the termma n
of Borrower s right. to relnstate or (c) entry ofa Judgment enforcmg this Security Instrument a
Those condltrons are that Borrower (a) pays ] Lender all sums which then, would be due under; th1s
Security Instrument and the Note asifno acceleratron had occurred, ‘(b) cures, any.« default of any.: .
other covenants or agreements (c) pays a all Sxpepses] 1ncurred in. enforcmg this’ Se_currty'Instrument /
1nc1ud1ng, but not limited.to, reasonable attomeys fees property 1nspectron,and valuation fees, and " .,
other fees mcurred for the purpose of protecting Lender's interest in the Property. and rights under

th1s Security Instrument; and (d) takes such action as Lender may reasonably require to assyre that
Lender s‘interest in-the Property‘and-rights- ‘utider-this- Securlty Tnstrument; and' Borrower's’ obhgatron
to‘pay the sums secured by this- Secunty Instrument shall cotitinue: unchanged Lender may- requ1rev
that Borrower pay ‘suchi reinstdtement sums:an 'expenses in‘one or more of “the- followmg formis,7as
selected by Lender: (a) cash; (b) money ordet; (¢) certified” check, bank check* treasurer s che' k’“ior
cashier's check; provided-any such'check'is*drawn uponian’ instithtion’ Whosé- depos1ts are 1nsured by

a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration-had occurred However -this- rrght to-reinstate-shall-not-apply-in-the-case of- acceleratron

el Moy wRLEOAL ’\ur'\\)\“! i VISt

under Sectlon 18,

20.20.0260-0. 02005 14N Fagew it .
20. Sale of Note; Change of Loan Servicer; Notice of Grlevance The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")
that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, Jorn or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Securrty Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
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breach and afforded the other party heretd a'reasonable perrod after the»glvmg of sicH ri6tice’td ‘take ¢
corrective action!'If" Apphcable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed.to.be reasonable for purposes, of, this paragraph ; The i
notice of acceleratlon and; opportumty to cure, given to‘ Borrower pursuant to. Sectlon 22 and
of acceleratlon given to Borrower pursuant to. Section ‘18‘shall be deemed to satlsfy thie no ce and

21 Hazardous Substances "As used 1n thlslsectlon 21 (a) "Hazardous Su b"tances" are those' .
st llutants or 'wastes by__Env'lronmental” ot b,

e-
products tox1c pest101des and herb1c1des volatlle 'solvents; materlals contammg asbesto or' -
formaldehyde, ‘and radioactive matenals () " "Env1ronmental Law" means’ federal Taws'ahd 1aws: 6f -

the jurisdiction whete thé" Property is locatéd that relaté to' health 'safety or environmental protection;
(c)."Environmental Cleanup" includes-any response action, remedial action, or. removal action, as

deﬁned in Env1ronmental Law and (d) an "Env1ronmental Cond1t1 n" mean a cond't' n that can

v HVUL.,,l A
;“.r.zar.,d_ou.s

Property The precedmg two sentences shall not.apply t | t
of small quant1t1es of Hazardous Substances that are generally recogmzed to be appropnate tto normal
‘ l

in consumer products)

Borfower shall promptly ‘give Lender written’ not1ce f (a) any 1nvest1gat10n 1aim demand “flawsurt
or other action by any govertimental or: regulatory agency or-ptivate party mvolvmg ’the Property and
any Hazardous Substarice’or Enwronmental Law of-which Borrower has actual knowledge; (b) any
Environmenital Condition; iricluding'but'niot limited t6;:any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release ofa Hazardous Substance whlch adversely affects the value of the Property If Borrower learns
oris. not1ﬁed by any govemmental or regulatory autho y, or.any pr1 vate pa rty, that .afy. removal or,,
other remed1at1on of any Hazardous Substance affectlng the Property is necessary, Borrower shall
promptly take all necessary remed1a1 actlons m accordance w1th Env1ronmental Law. Nothing herein

22 Acceleratlon, Remedlei 'Lender shall glve notice to: Borro wer, prior acceleratlon
followmg Borrower's breach: of 'any covenant or agreement in thls Securlty Instrument (but not
prior; to: acceleratlon under Sectlon 18 unless Appllcable Law provndeg,otherwme)l The notlce i
shall specnfy (a) the default (b) the actlonrrequlre -to cure the default' a.date; not Jess than
30 days from the date the notice is given fo Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and:sale-of the Property. The:-notice. shall further inform Borrower of the right to reinstate.after. -
* Adcceleration-and theright to assert in the foreclosure.proceeding the non-existence of a default: "
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,

reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waivers. Borrower relinquishes all right of dower and waives all right of homestead and
distributive share in and to the Property. Borrower waives any right of exemption as to the Property.

25. HOMESTEAD EXEMPTION WAIVER. I UNDERSTAND THAT HOMESTEAD

PROPERTY IS IN MANY CASES PROTECTED FROM THE CLAIMS OF CREDITORS

AND EXEMPT FROM JUDICIAL SALE; AND THAT BY SIGNING THIS MORTGAGE, 1

VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR THIS MORTGAGED
- PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS MORTSGAGE.
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Borrower

StevenVGrifton — Date
s Seal

26. Redemptlon Perlod If the Property is less than 10 acres in size and Lender waives in any
foreclosure proceeding any right to a deficiency judgment against Borrower, the period of redemption
from judicial saleshall be reduced to 6 months. If the court finds that the Property has been abandoned
by Borrower and Lender waives any right t to a deﬁc1ency judgment against Borrower, the perlod of \,
redemptlon from judicial sale shall be réduced to 60 days The provisions of this Section 26 sha11 be
construed 16 ¢onform to the provisions of Sections 628.26 and 628.27 of the Code of lowa.

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT

SHOULD BE READ CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE
ENFORCFEABLE: NO OTHER TERMS OR ORAL PROMISES NOT CONTAINED IN THIS
WRITTEN AGREEMENT MAY BE LEGALLY ENFORCED. YOU MAY CHANGE THE
TERMS OF THIS AGREEMENT ONLY BY ANOTHER WRITTEN AGREEMENT.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in thls
Secunty Instrumenf and in any Rider executed by Borrower and recorded with it. —omem .

Borrower ) O

> Sunsara

Steven V Grltton

Acknowledgment
State of lowa '
County of Cedar

This instrument was acknowledged before me on / s ( 0 Qﬁ &‘O .by Steven V
Gritton. - . .

&\\m So JANET SANBORN
& 4 % | Commission Numoer 224816

. ok £
(Prin I Name) T e —WGG% i le SSION EXP!RES

PN

RS

Yulul \" My COmmlsslon, eXplreS DEWOR

T 20.3.0,0260-i2020067 4N
Loan Origination Organization: Citizens Savings Bank Loan Originator: Janet Elaine Sanborn
NMLS ID: 409693 L E NMLS ID: 452957
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