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SUBORDINATION AGREEMENT

That East Central Intergovernmental Association, as owner of the
following Real Estate Mortgage executed by Scott Burke recorded in the
mortgage records of Delaware County, lowa.

Dated Date Recorded Book-Page
03/18/2016 04/07/2016 2016-864

For valuable consideration East Central Intergovernmental
Association (called the “Lender”) hereby subordinates their rights under said
mortgage to the rights created by the following described instrument:

Real Estate Mortgage dated November 13 , 2020 to the Community
Savings Bank of Edgewood, Iowa, in the amount of $101,000.00, filed on

11-18-2020 in Book 2020 Page 4251 .

WITNESS the due execution hereof this 26th  day of November

2020, by the said East Central Intergovernmental Association.

East Central Intergovernmental Association by:

it

Mark Schneider, Director of Community Development

STATE OF IOWA)
COUNTY OF DUBUQUE)SS

On this 2b day of OcAobey , 2020, before me, the undersigned, a
Notary Public in and for the State of lowa, personally appeared Mark
Schneider, to me personally known, who, being by me duly sworn, did say
that he is the Director of Community Development of East Central
Intergovernmental Association, respectively, of said corporation executing
the within and foregoing instrument, and that the instrument was signed on
behalf of the corporation by authority of its Board and that he acknowledged
execution of the instrument to be his voluntary act and deed and the
voluntary act and deed of the corporation, by it voluntarily executed.
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