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DEFINITIONS
Words used In muitiple sections of this document are defined below and other words are definad in Sactions

3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used In this document are alsc provided
In Section 16.
{A) "“Security Instrument” means this document, which is dated Nevember 10, 2020,

together with all Riders to this document.
{8) "Borrower” Is  ALISON M KASS; AKA ALISON KASS, AND NATHAN P KASS; AKA NATHAN KASS,

HUSBAND AND WIFE, JOINT TENANTS.

Borrower Is the morigagor under this Security Instrument,

{C) "MERS” is Morigage Electronic Registration Systems, Inc. MERS Is a separate corporation that Is acting
solaly as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this
Security instrument, MERS Is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2028, Flint, M] 48501-2028, tel. (888) 679-MERS,

(D) “Lender” s GNB Bank,

Lender is a State Chartered Bank, orgranized and existing under the
faws of lowa. Lender's address is 510 F Ave, PO

Box 246, Grundy Center, |A 50638,

({E} “Note” means the promissory nole signed by Borrower and dated November 40, 2020,
The Note states that Borrower owes Lender TWO HUNDRED FORTY EIGHT THOUSAND AND NO/M0O* **
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LOAN #: 4202245
plus interest, Borrower has pramised to pay this debt in regular Perlodic Payments and to pay the dabt In full

not ater than December 1, 2035,

{F) "Property” means the property that is deacribed bhefow under the heading “Transfer of Rights Ih the
Property.”

{G) "Loan” means the debt evidencad by the Note, plus interest, any prepayment charges and late charges
due under the Nots, and all sums due undar this Security Instrument, plus interest,

{H)} “Riders” means all Riders to this Securlty Instrument that are exesuted by Borrower. The following Riders

are ta be exscuted by Borrower [check box as applicable]:

{1 Adjustable Rate Rider [] Condominium Rider (] Second Home Rider
{"] Batloon Rider [1 Planned Unit Davelopmant Rider [ Other(s) [specify]

{1 1-4 Family Rider {7 Biwoskly Payment Rider

1 VA Rider _

{} “Applicable Law" means all contralling applicable faderal, state and local statules, ragulations, ordinancas
and adminlstrative rules and orders (that hava the effect of law} as well as ali applicable final, non-appealable
judicial opinlons.,

{#} "Community Assoclation Dues, Fees, and Assessments” means alf dues, fees, assessments and other
charges that are imposed on Botrower ar the Property by a condominlum assockation, homeownars associatlon
or simitar organization,

{K) “Electronic Funds Transfer” means any lransfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is Initlated through an electronic terminal, telephanic nstrument,
computer, or magnetic tape so as to order, Instruet, or authorize a financlal institutton to deblit or credit an
account. Such termincludes, but Is not limitad to, point-of-sale tranafers, automated teller machine transactlons,
transfars Inttiated by telaphone, wire ransfers, and automated clearinghouse fransfers.

{L) “Escrow Items™ means thoss ftems that are described In Section 3.

{M) “Miscellancous Proceeds” means any compensation, selilement, award of damages, of proceeds
paid by any third party (othaer than Insurance proceeds pald under the coverages described In Saction b) for:
(I} damage to, or destruction of, the Properly; (i) condemnation o other taking of all or any part of the Property;
(i) conveyance In lisu of condemnation; or (iv) misrapresentations of, or omissions as to, the value andior
condition of the Property.

(N} "Morgage Insurance" means insuranca protecting Lender agalnst the nonpayment of, or default on, the Loan.
{0) "Periodic Payment” means the regularly scheduled amount due for {}) princlpal and interest under the Note,
plus (i) any amaounts under Section 3 of this Secully Instrument,

{P} "RESPA" means the Real Estate Seftlement Pracadures Act (12 U.8.C. §2601 st seq.) andits implementing .

regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from lime to tme, or any additional
or successor legisiation or regutation that governs the same subfect maifer. As used In this Seourily Instrument,
“RESPA” refers to all requirements and restrictions that are Imposed in regard ta a “federally related mortgage
Joan® even if the Loan does not quallfy as a "federally refated mortgage loan” under RESPA.

{Q) "sSuceessor In interest of Barrower* means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligatians under the Note and/or this Securily Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures te Lender: (i) the repayment of the Loan, and all renewals, extensions and
mudificalions of the Note; and {il) the performance of Borrower's covenants and agreements under this Securily
nstrument and the Note. For this purpose, Borrower Irevacably morigages, grants and conveys to MERS
{solely ais nominea for Lender and Lender’s successors and aselgns) and lo the successors and assigns of
MERS, the following deseribed property located Inthe County :

ftype of Recording Jufsdictiont of Delaware ltéame of Recording Jurlsdigtion]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

APN #: 630292901900

which currently has the address of 847 Tanglewaod Dr, Manchester,

[Streal} {CHy]
fowa 52057 ("Properly Address”):
{Zip Gade]

TOGETHER WITH alt the improvemenia now or hoteafler erecied on the properly, and all easements,
appurenances, and fixtures now or hereafter a part of the proparty. Al replacemants and additions shali aisa
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LOAN #i: 4202245

be covered by thia Securily instrumant. All of the foregolig Is refetied to In this Security Instrument as the
“Property.” Borrower understands and agrees that MERS holds only lagal title to the interests granted by
Borrawar in this Security Instrument, but, If necessary to comyly with law or custom, MERS (as nominee for
Lender and Lender’s successors and assighs) has the right: to exercise any or all of those Interests, Including,
hut not limited to, the right to foreclose and sell the Property; and to take any action required of Lender Inciuding,
but not limited lo, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borroweris lawfully selsed of the estate hereby conveyed and has the right
to grant and convey the Property and that the Properly is unencumbered, excapt for encumbrances of recard,
Borrower warrants and will defend generally the title fo the Proparty against all clalms and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covanants for national use and non-uniform cavenants
with mited varlations by Jurisdiction to constifute & uniforns securlty insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrea as follows:

1. Paymant of Pilncipal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shali pay when due the principat of, and interest on, the debt svidenced by the Note and any prepayment
charges and late charges due under the Nota. Borrower shall also pay funds for Escrow Hems pursuant fo
Sactlon 3. Payments due under the Nate and this Security Insirument shall be made in U.S. currency. However,
if any check or other Instrument received by Lender as payment under the Mote or this Securlly Instrument Is returned
to Landar unpaid, Lender may require that any or all subsequent payments due under the Note and this Sacurity
Instrument ba mads In one or more of the fellowing forms, as salected by Lendar: {a) cash; (b) money order,
{c) certiffed check, bank check, treasurar’s chack or cashlar's chack, provided any such check s drawn upon an
institation whose deposils are Insurad hy a federal agency, instrumentality, or entity; or (d} Electronlc Funds Transfer,

Payments are deamed received by Lender when racelved al the location designated In the Nole or at such
other location as may be designated by Lender In accordance with the notice provisions In Section 15. Lender
may relum any payment or parflal payment if tha payment or parflal payments are ingutffciant to bring the Loan
ctrrent. Lender may accapt any payment or parilal payment insuffictent to bring the Loan current, without waiver
of any rights hereunder or prejudice fo its rights o refuse such payment or partial payments in tha future, but
Londer Is not obligated to apply sueh payments at the time such payments are accepted, If each Perlodic
Payment Is applled as of its schadulad due date, then Lender need not pay interest on unappiled funds, Lender
may hotd such unappled funds unt Borrowar makes payment to bring the Loan current. If Borrowar does not
do so within a reasonable perlod of time, Lender shall either apply such funds or return them to Borrower. if not
applied eatfier, such funds will be applied to the oulstanding principal balance under the Nota immediately prior
to foraclosure. No offset or ¢laim which Borrower might have now ar in the fulure against Lender shall refleve
Borrower fram making payments due under the Note and this Securlty Instrument or performing the covenanis
and agreaments securad by this Secutity nstrument.

2, Application of Payments or Praceeds. Excepl as otherwise described in this Section 2, all payments
accaptad and applled by Lendsar shall be applled in the following order of pilority: {a} Interest due under tha Note;
{b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applled to each
Perlodic Payment In the order In which it bacams due. Any remalning amounis shall be applled first to [ata
charges, second fo any olher amounts due under this Securlty Instrument, and then to reduce the princlpal
balance of the Note,

I Lender recelves a payment from Borrowar for a delinguent Perladic Payment which inciudes a sufficlent
amount to pay any tate charge due, the payment may be applied 1o the delinquent payment and the late charge.
if morte than one Perodic Paymant is outstanding, Lender may apply any payment recelved from Borrower to
the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent
that any excass exists after the payment [s applied to the full payment of ane or more Petlodlc Payments, such
excass may be applied to any late charges due. Voluntary prepayments shall be applied flrst to any prepayment
charges and then as described in the Note.

Any application of payments, Insurance proceeds, or Miscellaneous Proceeds to principa! due under the
Note shall not sxtend or postpone the dua date, ar change the amount, of the Parlodic Payments,

3, Funds for Eserow ltems. Borrower shall pay te Lender on the day Periodic Payments are due under
the Nate, tnfil the Nete Is paid in full, 8 sum (the “Funds®) te provide for payment of amounts due for: (a) laxes
and assessmenis and other ems which can attaln priority over thls Security Instrument as a Hen or
encumbrance on the Praperty; (b) [easshold payments or ground rents on the Proparty, if any; () premiums
for any and all insurance required by Lender under Section §; and (d) Mortgage Insurance premlums, if any,
of any sums payable by Batrower to Lender in lieu of the payment of Morigage Insurance premiums In
accardance with the provisions of Sectien 10, These ltems are called “Fecrow llems," At otigination or &t any
time during the larm of the Loan, Lender may require that Community Assoclation Dues, Fees, and
Assessmments, if any, be escrowed by Borrowsr, and such dues, fees and assessmants shall be an Eacrow Hem.
Borrowsr shall promptly fumnish to Lender all notices of amounts to be pald under this Section. Borrowar shall
pay Lender the Funds for Escrow llems unless Lender walves Borrower's obligation to pay the Funds for any
or all Escrow ltems. Lender may waive Barrowar's obligation to pay to Lender Funds for any or al Escrow ltams
at any time, Any such waiver may only be In wiiting. In the event of such walver, Borrower shail pay direclly, when
and where payabla, the amounls due for any Escrow ltems for which payment of Funds has been waivaed by
Lendear and, If Landet requires, shall furnish to Lender receipis avidencing suceh payment within such time period
as |.ender may raquire. Borrower’s chligation to make such payments and lo provide receipts shall for all
purposas be deemed to be a covanant and agresment cantalned In this Securily Instrument, as the phrase
"sovenant and agresment’ s used In Section 9. if Borrower s obligated to pay Escrow items directly, pursuant

IOWA--Shngle Family-—-Fannio Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3016 1/61

Ellle Mae, inc. Pags 3 of 10 IAEDEED 0816
JAEDEED {CL8)

11110/2020 08:08 AM PST

Initials: % Ny/l




LOAN #: 4202245

to & waiver, and Borrawer falls to pay the amount dus for an Escrow ltem, Lendst may exercise its rights under
Seation 9 and pay such amount and Borrower shall then be obligated under Sectlon 9 to repay to Lendsr any
such amount. Lender may revoke the walver as to any or all Escrow {loms at any tme by a notlee given In
accordance with Section 16 and, upon such revocation, Borrower shall pay o Lender all Funds, and in such
amaunts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds In an amounl {a) sufficient to permit Lender to apply the
Funds at the time spacified under RESPA, and {b) not to exceed the maximum amount a lender can requirs
under RESPA. Lander shall estimate the amount of Funds due on the basis of current data and reasonable
astimates of expanditures of future Escrow ltems or othenise In accordance with Applicable Law.

‘The Funds shall ba held in an instltution whose deposits are insured by a federal agency, inslrumentality,
or entlly {including Lender, I Lender is an institulion whose deposits are so Insured} or in any Federal Home
Loan Bank. Lander shall apply the Funds te pay tha Escrow Itera no later than the time speclfied under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or varifying the Escrow ltems, unless Lender pays Borrower Intarest on the Funds and Applicable Law permits
Lander to make such a chargs, Unless an agresment is made In writing or Applicable Law requires interest fo
he paid on the Funds, Lender shall not be required to pay Borrower any Interast or earnings on the Funds.
Borrower and Lender can agrea in writing, however, that interest shall be pald on the Funds. Lender shall glve
to Borrowar, wilhout charge, an annual accounting of the Funds as required by RESPA.

If thare is & surplus of Funds held In escrow, as defined under RESPA, Lander shall aceount to Borrower
for the axcass funds In accordance with RESPA. If there s a shortage of Funds held in escrow, as deflned under
RESPA, Lender shall nolify Borrower as requirad by RESPA, and Borrower shall pay to Lender the amount
hecessary to make up the shortage In accerdance with RESPA, but In no more than 12 monthly payments. if
there Is a deflclency of Funds held in ascrow, as defined under RESPA, Lander shall notlfy Borrower as ragulred
by RESPA, and Bomower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums sacurad by this Securlty Instrument, Lender shall promptly refund to
Barrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and Impositions altrlbutable
to the {roparty which can attaln priority over this Security Instrument, leasehold payments or ground rents an
the Proparty, If any, and Community Associatlon Dues, Feas, and Assessments, If any. To the extent thal these
iterns are Escrow ltams, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priorlly over this Securly Instrument unlass Borrowet:
{a) agrees In writing to the payment of the obligafion secured by the Hen in a manner acceptabla lo Lendar, but
only so long as Barrower is parforming such agraement; (1) contests the lien In good fafth by, or defends agalnst
snforcamant of the llen In, legal proceedings which In Lendar's opinion operata to prevent the enforcement of
the lien while those proceedings are pendlng, but only until such proceedings are concluded; or {c) securas
fram the holder of the len an agreement satisfactory to Lender subordinating the fien to this Security Instrument.
If Lender determines that any part of the Property ks subject to a llen which can atiain priority over this Securily
instrumont, Lender may give Borrower a nolice identifying the lien. Within 10 days of the dale on which that notice
Is glven, Borrowar shall satisfy the llen or take one or more of the actions set forth above In this Section 4.

Lendar may tequire Barrower 1o pay a one-ilme charge for a real estate tax varification andfor reporting
service used by Lander in connection with this Loan.

5. Property Insurance. Borrower shall kesp the improvements now existing or hereafter arected on the
Property insured against less by fire, hazards included within the term "extended coverage,” and any other
hazards Including, but not limlted to, sarthquakes and floods, for which f.ender requires insurance. This
instirance shall be maintalned In the amounts (including dedictible levels) and for the perfods that Lender
tequires. What Lender requires pursuant to the praceding sentencos can change during the torim of the Loan.
The Insurance carrler providing the insurance shall be chosen by Borrower subject to Lender's lght to
disapprove Borrower's cholce, which right shall not be exercised unreasonably. Lender may raquire Borrower
to pay, in connection with this Loan, silher: (a) a one-time charge for fload zone detarmination, cerfiiication and
tracking services; or {b) a one-time charge for flood zone determination and cerlitication services and
subsequent charges each lime remappings or similar changes ascur which reasonably might affact such
determination or cerfification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Ageney in connectlon with the review of any flood zone determination
resulfing from an objection by Borrower.

If Borrawer falls to maintaln any of the coverages described above, Lender may obtaln insuranca coverage,
at Lendes's option and Borrower's expanse. Lender Is under no obligation lo purchase any particular type or
amourt of coverage. Therefore, such coverage shall cover Lender, bit might or might not protect Borrower,
Barrewer's aquily in the Property, or the contents of the Proparty, against any rlak, hazard or liability and might
provide greater or lesser eoverage than was previously In effect. Borrowar acknowledges that the cost of the
Insurance coverage so obtalnad might significantly exceed the cost of Insurance that Borrower cauld have
ohtained. Any amournis disbursed by Lender under this Section 5 shall bacome additional debt of Borrower secured
by this Security Instiument, These amotnts shall bear Interest at the Note rate from the date of disbursement and
shall be payable, with such Interest, upon hotice frors Lendar to Borrower requesting payment,

All insurance policles requlred by Lender and renewals of auch palicles shall be subject to Lender’s right
to disepprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee
andfar as an additional loss payes. Lender shall have the right to hold the policies and renewal cerificates. if
tender requires, Borrower shall promplly give to Lender all recelpts of paid premiums and renewal notices. I
Borrower obiains any form of insurance coverage, not otherwise required by Lender, for damags to, or
dastruction of, the Property, such policy shall include a standard morigage clause and shall name Lender as
mortgagaee andfor as an additional ioss payee.
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LOAN #: 4202245

i the avent of loss, Borrower shall glve prompt notfce to the Insurance carrler and Lender, Lender may make
proof of loss if not made promptly by Borrower. Unfess Lender and Borrower otherwlse agree in writing, any
insurance proceads, whether or nol the underlying insurance was reqguired by Lender, shall be applied to
restoration of repalr of the Property, If the restoration or repalr Is economically foaslble and Lendet's sacurity
is not lessenad. Durlng such repair and restoratlon period, Lender shall have the right {o hold such insurance
proceeds untif Lender has had an opportunity fo inspect such Properly to enstire the work has been completad
. to Lendar's satisfaction, provided that such inspection shali be undertaken promptly. Lender may disburse

proceads for the repalrs and restaration in a single paymant or in a seties of progress payrnemnts as the work
is completed, Unless an agreement I8 ade in wrlting or Applicabla Law requires interest to be pald on such
insurance proceeds, Lendar shali not be required to pay Borrower any Interest ar sarnings on such proceeds.
Fees for public adjusters, or other third pariies, retalned by Borrower shall not be paid out of the insurance
procaeds and shall be the sole obligation of Borrower. if the restoration or repair I3 not acaonomically feasible
or Lendar's security would be lessened, the insurance praceeds shall be applled to the sums secured by this
Secwily Instrument, whether or rot then due, wilh the axceas, if any, paid to Borrower. Such insurance procesds
shali be applied In the order provided for In Section 2.

if Borrowar abandons the Praperly, Lender may file, negofiate and setlle any avallable insurance claim and
related matters. If Borcower does not respond within 30 days to a nolice from Lender that the instirance carder
has offered to saftle a clalm, then Lender may negotiate and settle the claim. The 30-day perlod wil bagin when
the nofice is given. In elther event, or if Lender acqulres the Property under Section 22 ar otherwlse, Borrower
hereby assigns to Lender {a) Borrower's rights lo any Insurance proceeds in an amount not to excead the
amounts unpald under the Note or this Security instrument, and (b) any other of Barrowar's righis (other than
the right to any refund of unearned premiums paid by Borrower) under al insurance pollcies covering the
Property, Insofar as such rights are applicable to the coverage of the Property. Lander may use the Insurance
praceads eilher to repalr or restore the Property or to pay amounts uspaid under the Note or this Security
Instrumant, whather or not then due.

6. Occupancy. Borrower shall accupy, establish, and use the Property as Borrower's principal residence
within 60 days after the exacutlan of this Security Instrumant and shall centinue lo cccupy 1heo Property as
Borrower's principai rasidence for atieast one year after the date of occupancy, unfess Lender otherwise agroes
In wrlting, which consent shall not be unreasonably withheld, or unless exienuating circumstances exist which
are bayond Borrowar’s control,

7.” Preservatian, Maintenance and Protection of the Property; Inspections. Barrower shallnot destroy,
daimage or impalr the Froparty, allow the Properly to deteriorate or commit waste on the Properly, Whather or
nat Barrower |s residing in the Praperly, Borrower shall maintain the Proparty iy order to prevent the Property
from deteriorating or decreasing In value due to its condition. Unless It is determined pursuant to Sectlon & that
repalr or rastoration Is not economically feasible, Borrower shall promptly repalr the Property If damaged fo avold
further deteriorailon or damage. If Insurance ot condemnation proceeds are pald In conneciion with damage
to, or the taking of, the Property, Botrower shall be responsible for repairing or restoring the Property only if
Londer has released proceads for such purposes. Lendar mey disburse proceeds for the repalrs and resloration
In a single payment or In a series of progress payments as the work is completed. If the insurance or
condemnalion proceeds are not sufficient to repair or restore the Proparty, Borrower ks not relieved of Borrower's
obfigatlen for the completion of such repair o resloration.

Lender or Its agert may make reasonabla entrias upon and Inspactions of the Property. If it has reasonable
cause, Lender may Inspact the interfor of the improvements on the Property. Lender shall give Borrower notlce
at the Ume of or prior to such an Interfor inspectlon specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall ba In default if, during the Loan applisation process,
Barrower of any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave matarlally false, misleading, or inaccurate information or statements to Lender (ar failed to provide Lender
with materlal information) in connection with the Loan. Materlal representations include, but are not limited to,
representations concerning Borrower's accupancy of the Property as Borrower's princlpal residence.

9, Protection of Lender's Interest In the Property and Rights Under this Securify Instrument. If
{a) Borrower falis to perform the covenants and agresments contalned in this Securlly Instiument, {p) there Is a
legral proceeding that might significantly affect Lender's interest in the Praperty and/or righs under this Security
fnstrument {such as a proceeding In bankruptcy, probats, for condamnation or forfeiture, for enforcement of a
lien which may atlaln prlarity over this Security Instrument or to enfarce laws or regulations), or (c) Borrower has
abandoned the Property, ther Lender may do and pay far whataver ls reasonabla or apprapriate {o prolect
Lender's interest In the Property and rights under this Security Instrument, including protecting and/or
assessing the valus of the Property, and securing and/or repalring the Property. Lender's aclions can Include,
but are not limited to: (a) paying any sums secured by a llen which has priority over this Sesuilty Instrumant;
{b} appearing In court; and (¢} paylng reasonable aitorneys’ fees to protect its Interast in the Propaity and/or
rights undsr this Sacurity Instrumnent, including its secured position In a bankruptay proceeding. Securing the
Property Includes, but Is nol limiled to, entering the Property to make repalrs, shange locks, replace ar hoard
up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
condltions, and have utfities turned oh or off, Although Lender may take action under this Seciion 8, Lender does
ot have to da so and is not under any duty or ohligation fo do so, It is agreed that Lender incurs no Habllily for
nat taking any or ali actions authorfzed under this Secllon 9.

Any amotints dishursed by Lender under this Section 9 shall become additionel debt of Borrower secured
by this Security Instrument. These amounts shall bear interast at the Note rate from the date of disbursement
and shall be payable, wilh such Interest, upon notica from Lendar to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrowar shall comply with all the provislons of the lease.
Borrower shall no! surrender tha leasehold eslale and interests herein convayed or terminate or cancel the
ground fease. Borcower shall not, without the expreas written consent of Lender, alter or amend the ground
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LOAN #: 4202245
lease. If Borrower acqulies fee fitle to the Property, the leasehold and the fee Utle shal not merge unless Lender
agrees o the merger In writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to malntain the Morigage Insurance In effect. If, for any reason, the
Moartgage Insurance coverage raquired by Lender ceases to be avallable from the mortgage insurer that
previously provided such inaurance and Borrowsr was requirad fo make separately dosignated payments
foward the premiums for Mortgage Insurance, Borrower shall pay the promlums required to obtaln coverage
subslantially equivalent to the Morigage Insurance previously in effect, at a cost substantially aquivalent to the
cost to Borfower of the Morigage Insurance previously in effedt, from an alternate morigage insurer selected
by Lender. If substantially equivaient Mortgage Insurance coverage is not avallable, Barrower shall continue to
pay 1o Lender the amount of the separately designated paymenis that were dus when the Inswrance coverage
ceased to be In effect. Lender will accept, use and retain these payments as a non-refundable loss resarve In
fiou of Morlgage Insurance. Such foss resarve shall be non-refundable, notwithstanding the fact that the Loan
Is ultimately pald In full, and Lender shall not b required to pay Borrower any Interast or earnings en such loss
reserve. Lander can no longer require loss reserve payments If Mortgage Insurance coverage {in the amaunt
and for the perlod that Lender requires) provided by an insurer selacted by Lendsr again bacomes avaltable,
Is obtalned, and Lander requires separately designated payments toward the pramiums for Morlgage
Insurance, if Lender required Mortgage Insurance as a condition of making the Loan and Borrower was requlred
to make separately dasignated paymants toward the pramitims for Mortgage Insurance, Botrower shall pay the
premiums required to makntain Mortgage Insurance In effect, or to provide a non-refundable loss raserve, unfil
lendar's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrowar and Lender providing for such termination ar untl terminatlon s required by Appcable Law. Nothing
in this Section 10 affacts Borrowaer's obligation fo pay Intsrest at the rate provided In fhe Note,

Moarigage Insurance ralmburses Lender (or any entity that purchases the Note) for certain losses  may incur
if Borrower does not repay the Loan as agreod, Borrower Is not a parly lo the Mortgage [nsurance.

Mortgage Insurers evaluate thelr total risk on all such Insurance I forge from time to time, and may enter
Into agresments with other parlies that share or modify thelr risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the morigage insurer and the othar parly {or parties) lo these
agreements. These agreemenisa may require the morigage Insurer to make paymenis using any source of funds
that the mortgage insurer may have avallable (which may Include funds obtained from Mortgage Insurance
premiums),

As a result of thesa agresments, Lender, any purchaser of the Note, another Insurer, any reinsurer, any other
antity, or any affillate of any of ihe foregolng, may recelve {directly or Indirectly) amounts that dedve from (or
might be characterized as) a partion of Borrower's payments for Morigage Insurance, In axchange for sharlng
or modifying the mortgage Insurer's risk, or reducing losses. If such agreement provides that an affillate of
Lender takes a share of the insursr's risk I exchangs for a share of the premiums pald to the Insurer, the
arrangement [s often termed “caplive rsinsurance.” Further:

{a} Any such agreaments wlll not affect the amounts that Borrower has agreed to pay for Mortgage
insurance, or any other terims of the Loan. Such agreements will not increase the amount Borrower will
owa for Mortgage Insurance, and they will not entitla Borrowar to any refund.

(b) Any suchagreements wili not affact the rights Borrower has - if any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1988 or any other law. These rights may include the
right 1o recelve certain disclosures, to request and obtain cancetlation of the Mortgage Insurancs, to have
the Mortgage Insurance terminated automaticatly, andfor to recelve a refund of any Mortgage Insurarnice
premlums that were unearned at the time of such cancellation or termination.

11, Asslgnment of Miscellaneous Proceads; Forfeiture. All Misceflansous Proceeds are hereby assigned
to and shall he pald to Lender.

If the Proparty ls damaged, such Miscellanecus Proceeds shall be applied to restoratlon ot repalr of the
Property, If the restoratlon or repalr Is sconomically feastble and Lender's securily is not tessened. During such
repair and restoratlon pericd, Lender shall have the right to hold such Miscellanaous Procesads untll Lender has
had an opportunily to Inspect such Property to ensurs the work has been completed to Lendar's satlsfaclion,
provided that such inspaction shali be undertaken promptly. Lender may pay for the repalrs and restoration In
a single disbursement or In a series of progress payments as the work is completed, Unless an agreement i
made In writing or Applicablo Law requires Intersst to be pald on such Miscellanscus Proceads, Lender shall
not be required ta pay Borrower any Inlerest or earnings on such Miseellaneotis Proceeds. If the restoration or
repair Is not economically feasible or Lender's securlly would be lessened, the Miscellaneous Proceeds shall
ba appiied to the sums secured by this Securlly Instrument, whelher or not then due, with the excass, If any,
pald to Borrower. Such Miscelianeous Proceeds shall be applied in the order provided for In Section 2.

In the evenit of a fotal taking, destruction, or loss in valus of the Praperty, the Miscellaneous Proceeds shall
ba applied to {he sums secured by this Securlly Instrument, whether or not then due, with the excess, If any,
pald to Botrower.

I the avent of & partial taking, destruction, or loss in value of tha Property In which the fair market value of
the Property Immediately before the partial {aking, destruction, or loss in value is aqual to or greater than the
amount of the sums secured by thls Securlly Instrument immedlately before the partiat taking, destrustion, or
loss In value, tnless Borrower and Lender otherwlse agree in writing, the sums secured by this Securlty
Instrument shall be raduced by the amount of tha Miscellanecus Proceeds multiplled by the fallowing fraction:
{a} the total amount of the sums secured immediately befare the partial taking, deslruction, or loss in value
divided by (b) the falr merket vajue of the Property Immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrowar,

In the avent of a partial taking, destruction, or loss in value of the Properly in which the fair market vaiue of
the Property immediately before the pariial taking, destruclion, or loss in value Is less than the amount of the
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sums secured Imimediately before the partial taking, destructian, or loss In value, unless Borrower and Lendar
otherwise agres In wiiting, the Misceltaneous Proceeds shall be applied to the sums secured by this Securlly
Instrument whether or not the sums ate then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
{as defined in the next sentence} offars fo make an award to seltie a claim for damagss, Borrowar fails to respond
to Lander within 30 days afier the dato the notice Is given, Lender Is authorized to collact and apply the
Miscaltanaous Proceeds eilther o rostoration or repair of the Properly or to the sums secured by this Securlty
Instrutnent, whether or not then due, "Opposing Parly” means the third parly that owes Borrowar Miscellzneous
Proceeds or the parly against whom Barrower has a tight of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any actlon o praceading, whether civil or ariminal, Is begun that, in Lender’s
judgment, could result In forfaiture of the Properly or ather material impairment of Lender's Interast in the
Proparly or rights under this Securlty strument. Borrower can cure such a defaull and, If acceleratlon has
ocouired, ralnstate as provided In Section 19, by causing the action or procesding to be dlsmlssed with a ruling
that, in Lehder's Judgment, precludes forfeltuse of the Propsrly or other materlal Impalrment of Lender's Interost
In the Property or rights under this Securlty inatrument. The proceeds of any award or claim for damages that
are aftributable to the Impairment of Lendes’s interast In the Property are hereby asslgned and shall be paid to

Lender.
Al Miscedianaeous Procaeds that are not applied {o restoration or repalr of the Proparty shall be applied In

the arder provided for in Seclion 2.

12, Borrower Not Releassd; Forbearance By Lender Nat a Walver. Extension of the tima for payment
or modification of amoriization of the sums sacured by this Security [nstrument grantad by Lender fo Borrowsr
o ahy Successor In Interest of Borrower shall nof operate to ralease the llabiilty of Borrower ar any Succassors
in Interest of Borrower, Lender shall not be required to commence proceedings against any Suceessor n
Intarest of Borrowsr ot to rafuse to extend time for paymeant or otherwise madify amortization of the sums secured
by this Securlty Instrument by reason of any demand made by the arlginal Berrowar or any Successors in
Intorest of Borrower. Any forbearance by Lender in exerclsing any right or ramedy Including, without limitatlon,
tenders acceplance of payments from third persons, entities or Successors In Intarest of Borrower or In
amounts [ess than the amotnt than due, shall not be a walver of or preclude the exerclse of any right or remedy.

13. Joint and Severat Liatility; Co-slgners; Successors and Assigns Bound, Borrower covehants and
agrees that Borrower's obligations and liabillty shall be jolnt and several. However, any Borrower who co-slgns
this Securlty Instrument but does nol exacute the Note {(a “co-signet”): (a} Is co-signing this Securlty Instrument
only to morlgage, grant and convey the co-signer’s Interest in the Properly under the terms of this Securlly
Instrument; (b} is not parsonally obligated lo pay the sums securad by this Security instrument; and (¢} agraes
that Lender and any other Borrower can agree to extend, madify, forbear or make any accommodations with
rogard 1o the terms of this Securlly Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor Int Interest of Borrower who assumes Barrowar's
ohligations under this Security insttument In wiiting, and Is approved by Lender, shall obiain all of Borrower's
rights and bensfits under this Securily Instrument, Borrowet shall not be released from Borrowar's obligations
and Habifily under this Security Instrument unfess Lender agrees fo stich release In writing. The covenants and
agreamaents of this Saaurily Instrument shall bind {except as provided In Seation 20} and henefit the successors
and assigns of Lender,

14. Loan Charges. Lender may charge Borrower foes for services performed In connection with Borrawer's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
ingluding, but not limlted to, attorneys' fees, property Inspaction and valuatlon fees. In ragard fo any other fees,
the absence of express authority in this Securlly Instrument fo charge a spedific fee to Borrower shall not be
construed as a prohibltion on the charglng of such fee. Lender may not charge fees that are expressly prohiblted
by this Securlly Instrument or by Applicable Law, :

If the Loan fa subjact to a law which sota maximum loan charges, and that law is finally interpreted so that
the intorest or other foan charges collected ar to be collected In connection with the Loan exceed the permilted
limits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce the charge {o the
pormitted fimit; and (b) any sums already collected from Borrower which exceeded permitted limits wifl be
refunded to Borrower. Lender may chaose fo make this refund by reducing the principal awed under the Note
or by making a diract payment to Borrowar. If a refund reduces prineipal, the reduction will bo treated as a pariial
prepayment without any prepayment charge (whether or riot a prepayment charge Is provided for under the
Mote). Borrower's acceptance of any such reflind made by direct payment to Borrower will constitute a walver
of any right of action Borrower might have arlsing out of such overcharge.

45, Noticas, Al nolices given by Borrower or Lender In connection with this Secutity Instrument must ba In
wiliing. Any notlce to Borrower in cannection with this Security Instrument shall ba deamed to have hoen given to
Borrower when malled by first dlass mall or when actually delivered to Borowsr's nolice address If sent by ather
means. Nolles fo any one Borrower shall constilute notice toali Borrowers unless Applicable Law expressly raquires
otherwlse. The notlee address shall be the Prepetty Address unless Borrower has designated a subsfllute natice
address by notice lo Lender. Borrower shall promptly nolify Lender of Borrower's change of address, If Lender
specifles a procedure for reporting Barrowar’s change of address, then Bomowar shall only report a change of
address through thal specified pracedura, Thera may be only one designatod notice address under thls Securily
Inatrumant at any one time, Any notlce to Lender shall be given by delivering it or by malling it by first class mall to
{ ender's address stated hereln unlass Lendsr has designated another address by notice ta Borrower, Any nofice
Ih conneciion with this Sscurity instrument shall not be deamed to have been given to Lender untl actually recelvad
by Lendar, If any natice requirad by this Security Instrument is also required under Appilcable Law, the Applicable
Law requirament will salisfy the corresponding requiremant under this Securily Instrument.

16, Governing Law; Severability; Rufes of Construction, This Securily Instrument shall be governed by
federal law and the law of the Jurisdiction i which the Property Is located, All rights and obligations contained
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in this Security Instrument are subject to eny raquirsments and limitations of Applicable Law, Appiicabls Law
might explicilly or Implicitly aliow the parifes to agraa by contract or it might be silent, but such sllence ghall not
e conslrued as a prohibltion against agreement by confract, In the event that any provision or clause of this
SacuHlty nstrument ar the Note conflicts with Applicable Law, such canflict shell not affect other provisions of
this Sacurity Instrument or the Note which can be glven effect without the conflicting provision.

As used in this Security Instrument: {a) werds of the masculine gender shall mean and include
corresponding neuter words or words of the feminina gendar; {b) words in the singular shall mean and inciude
the plural and vice versa; and {c) the word “may” gives sola disoration withoul any ohligation lo take any action.

47. Borrower's Copy. Borrower shall be given one copy of the Note and of this Securily instrument.

148. Transfar of the Property ar a Beneficial Interast in Borrowar, As used In this Section 18, “Inforest
In the Praparly” means any legal or beneflalal interest in the Property, Including, but not linitted to, thase
beneficlal interests transferred In a bond for dead, contract for deed, installment sales conlract or sscrow
agraement, the Intent of which s the transfer of title by Borower at a future date to a purchaser.

If all or any part of the Properly or any intarast in ihe Properly Is sald of transferred {or If Borrowsr is not a
natural parson and a beneficial interest in Borrower ls sold or transferred) without Lender’s prior wrltten consent,
Lander may raquire Immadiate payment In full of all suma secured by this Securily Instrument. However, this
option shall not be exerclsed by Lender if such exercise Is prahibited by Applicable Law.

If Landar exercisas this option, Lendar shall give Borrower nofice of asceleration. The nollce shall provide
a petiod of not less than 30 days from the date the notice a glven in accordance with Sectlon 15 within which
Borrower must pay all sums secured by this Securlly fnstrument. If Borrower falls to pay these sums prior to the
explrallon of this perfad, Lender may invoke any remadies permitied by this Security Instrument without furlther
notice or damand on Borrower.

19, Borrower's Right to Relnstate After Acceleration, If Borrowar meets certain condiilons, Barrowsr
shall have the Hght to have enforcement of this Security Instrument discontinued at any time prior to the sarll-
est of: {a) five days before sale of the Properfy pursuant to Seciien 22 of this Security Instrument; (b) such
other period as Applicable Law might specify for the termination of Borrawer's right to relnstate; or {c) entry
of a Judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Londer all
sums which then would be due undar this Securily Instrument and the Note as if no acceleration had ocourred;
{b) cures any defaull of any other covenants or agreements; {c) pays all expenses Incurred In enforcing this
Security Instrument, Including, but not limited to, reasonable attormeys' fees, property inspection and valuation
fews, and other fees incurrad for the purpose of protecting Lender’s Interest In the Properly and rights under this
Securily instrument; and (d) takes such action as Lender may reasonably requlre to assure that Lender's Interest
in the Properly and rights undar this Sscurity Instrument, and Barrower’s obligation to pay the sums saoured by
this Securlty Instrument, shall continue unchanged. Lender may requlre {hat Borrower pay such relnstatement
sums and expenses In one or more of the following forms, as selected by Lender: (a} cash; (b) monay order;
(c) carlitied eheck, bank check, lreasurer's check or cashlor's check, provided any such chack Is drawn upon
an Institution whosa deposits are Insured by & federal agenay, instrumentality or entity; or (d) Electronic Funds
“Transfer. Upon rainstaterent by Borrower, this Securlty Instrument and obligations sacurad hereby shall remain
fully sffective as i no accaleration had oceurred. However, this right fo reinstate shall not apply In the case of
accelaration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grlevance. The Note ora partiatinterest In the Note
{together with this Securily Instrument) can he scld one or more times without prior notica to Barrower. A sale
might result In a change In the entity (known as the “Loan Sarvicar”) that collects Pariodic Payments due undar
the Noto and this Securlty strument and perfarms olher mortgage foan servicing cbligations under the Note,
this Seourlly Instrument, and Applicable Law. There also might be one or more changes of the Laan Servicer
unrelated to z sale of lha Note, If there Is a change of the Loan Sorvicer, Barrower wilf be given wiliten notice
of the changs which will state the name and address of tha new Loan Sarvicer, the address to whifch payments,
should be made and any other information RESPA requires In connecllon with a notice of transfer of garvicing.
[fthe Nots Is sold and thereafter the Loan Is sendced by a Loan Senvicer ofher than the purchaser of the Note, the

* mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transfered to a succsssor
Loan Servicer and are nol assumed by the Note purchaser unless othenwlse provided by the Note purchaser.

Nelther Borrower nor L ender may commance, join, ar be joined to any judiclal aclion {as either an Individual
lilgant ar the mamber of a class) thal arises from the other party's actions pursuant to this Securlty Instrument
or that afleges thal the ather parly has breachad any provision of, or any duty owed by reason of, this Security
Tnstrument, untll such Barrower or Lender has nofified the other party {with such notice given in compllance with
the raquirements of Section 18} of such alleged breach and afforded the other paity hereto a reasonable period

- after the giving of such natice to take carrective action, If Applicable Law provides & time perlod which must
elapse bafore certaln action can be taken, that time perlod will be doemed to be reaschable for purposes of this
paragraph. The nofice of accelaration and opporiunity to cure glven ta Borrower pursuant to Section 22 and the
notice of acceloration given fo Borrower pursuant to Section 18 shall be daemed to salisfy the notice and
oppottunity to take corrective action provisions of this Section 20,

21. Hazardous Suhstances. As Used in this Section 21: (a) "Hazardous Substances" are those substances
deflned as toxic or hezardous subsiances, pollutants, or wastes by Environmental Law and the following
subslances: gasoline, kerosene, other fiammable or toxls petraleum products, toxle pesticldes and herbicldes,
volatile solvents, materials contalnlng asbestas or formatdehyde, and radicactive materlals; (b} *Envirommental
[ aw” means fodaral laws and laws of the jurlsdiction where (he Property Is located that relate o health, safely
of envlronmental protection; (¢) "Enviranmental Cleanup® includas any response aclion, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Environmental Condition” means a conditlon that
can ceuse, contribule to, or otherwise trigger an Environmentat Cleanup.

Borrower shall not causa or permlt the presence, use, disposal, storags, or ralease of any Hazardous
Subatances, or threaten o release any Hazardous Substances, on or In the Properly. Borrower shall not do, nor
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allow anyohe else to do, anything affecting the Property (a) that is In viclation of any Environmenial Law, {b} which
creates an Environmental Conditlon, or (6} which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that advaraely affects the value of the Propatty, The preceding two senletices
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances
that are ganerally racognized to he appropriale to normal residential uses and lo malntenance of the Properly
{including, but nat limitad to, hazardous substances In consumer products),

Borrower shall promptly give Lender written nalice of (a) any investigalion, claim, demand, lawsull or other
actlon by any governmental or regulatory agency or ptivale parly invelving the Properly and any Hazardous
Subslance or Environmental Law of which Borrower has actual knowladgs, (b) any Environmental Condition,
imeluding but not limited to, any spiling, leaking, discharge, release or threat of release of any Hazardous
Substanee, and (o) any condition caused by the presence, use or release of a Hazardous Substance which
advarsely affects the value of the Properly. If Bowower learns, or s notiflad by any governmental or regulatory
authorlty, or any private parly, that any removal or other remediation of any Hazardous Substance affecling tha
Property Is necassary, Borrower shall promptly take all necessary remedial actions In accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Envirenimental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

22, Acceleration; Remedies. Lender shall give noflce to Borrower prior to acceleration following
Borrewer's breach of any covenant or agreement In this Security Instrument {but not prior to
accelaration undar Section 18 unlass Applicable Law provides otherwise). The notice shall specify: {a) the
default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date the
natice is given to Borrower, by which the default muat be cured; and (d} that fallure to cure the default
on or before the data specified in the notice may result in acceleration of the sums sacured by this
Sacurlfy Instrument, foreclosure by judicial proceeding and sale of the Proparty. The notice shall further
Inform Borrower of the right to rainstate after acceleration and the right to assert In the foreclosure
proceeding the non-existence of a default or any other defense of Borrowar to acceleration and
foreclosure. If the default Is not cured on or before the date specified in the notice, Lender at its aption
may require immedlate payment In full of all sums socured by this Security Instrument without further
demand and may foreclose this Securlty Instrument by judicial proceeding. Lender shall be entitled to
collect ali expenses incurred In pursuing the remedles provided in this Section 22, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by thls Secuwrity instrumend, Lender shall release this
Sectity Instrumant, Lander may charge Borrower a foa for releasing this Security Instrument, but only ifthe fes
is pald to a third party for services rendered and the charging of the fee is parmitted under Applicable Law.

. 24, Walvers. Borrowsr relinquishas all right of dower and waivas all right of homestead and disiributive
share in and to the Property. Borrower walves any right of exempticn as io the Property.

25, HOMESTEAD EXEMPTION WAIVER, | UNDERSTAND THAT HOMESTEAD PROPERTY iS5 IN MANY
CASES PROTECTED FROM THE GLAIMS OF CREDITORS AND EXEMPT FROM JUDICGIAL SALE; AND
THAT BY SIGNING THIS MORTGAGE, ! VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR
THIS MORTGAGED PROPERTY WITH RESPECT TQ CLAIMS BASED UPON THIS MORTGAGE.

M}n m !(M N”‘ iO’ﬁZrO%grE(Seal)

ALSON M KASS
A Wfefrozo samy
NATHAN P KASS DATE
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26. Redemptlon Perlod. If the Property Is less than 10 acres in size and Londer waives it any foreciosure
praceeding any fght to a deflclency judgment against Borrower, the perlod of redamption from judiclal sale shall
be raduced to 8 months, If the court finds that the Property has been abandoned by Borrower and Lender walves
any right fo a deficlency judgment against Borrowar, the perfad of redemiption from Judiclal sale shall be reduced
to BO days. The provisions of this Section 26 shall be conslruad to conform to the provisions of Sections 620.26
and 628.27 of the Code of lowa, :

IMPORTANT; READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE READ CAREFULLY
BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORGEABLE. NO OTHER TERMS OR ORAL
PROMISES NOT GONTAINED IN THIS WRITTEN CONTRACT MAY BE LEGALLY ENFORGED. YOU MAY
CHANGE THE TERMS OF THIS AGREEMENT ONLY BY ANOTHER WRITTEN AGREEMENT.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Secutily
instrument and in any Rider executed by Borrower and racorded with [It,

Wigon M Ko [[-10-3020) (som)

ALTEON M KASS DATE
% %/ ' i fﬁu Zoed (Seal)
NATHAN P RASS DATE
State of IOWA
County of DELAWARE

This racord was acknowledged before me on this 10th day of NOVEMBER, 2020 {Date) by ALISON
i KASS AND NATHAN P KASS (Name(s) of individual{s)).

{Signhature of notarial officer) M ALLISON LYNCH
& Commission Number 793211

%
' My Comm. Exp. /(-8

Titfle of offlce

# My commission axpires: | [~ [§ - 2

Lender: GNB Bank

NMLS 1D: 737128

Loan Originator: Kami Jo Anderson
NMLS 1D: 1029910
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Exhibit A

Lot Nineteon (19) of thie Plat of Tanglevveod Subdivision - Plat No, 2, City of Munchesler,
Dolaware County, lowa,




