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MORTGAGE
Leoan Number: 1131361800
DEFINITIONS

Wards used in maltiple seetions of this docureent are defined below and other words are defined in Sections 3, 1,
13, 18, 20 and 21, Certain rules regarding the usage of words used in thia document are also provided in Seetion 16.

(A} "Seccurity Insiroment” means this docursent, which is dated NOVEMBER &, 2020 , together
with ali Riders to this document.
(By “"Borvower'is Leonard Fox Lililskau SINGLE MAN

Borrower is the mortgagor wader this Secnity Instrument.

(C} "Lendes™s  CITIZENS STATE BANK

Lenderis a TOWA CORPORATICN organized
and existing under the laws of TOWA .
Legal deseription ang parcel identification number localed on page 3 of this document.

¢
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Lender's addresg s 117 W, 18T STEEET, MONTICELLG, IOWA 52310

Lender is the mortgagee under this Secority Instrament,

(I3} "Note"means the promissory sote sigoed by Borrower and dated . NOVEMBER 5, 2020

The Note states that Dorrower owes Lender  THIRTY-ONE THOUSAND SIX HUNDRED AMD 00/100
Dollars (U8, F 37,600.00 3

phus interest. Rorrower has promised to pay this debt in regular Perdodic Payments and to pay the debt in fuli not later

than BCEMBER 1, 2050 .

(B} “Properiy"means the property that is desoribed below under the heading "Transfer of Rights in the Property.”

{F) “Loan"means the debt evidenced by the Note, plus interest, any prepayment charges and fate charges due vider

the Note, and all sums due under this Securily Instrument, plus interest.

(G} "Riders"menns all Riders to this Security Instroment that are exceuted by Borrower. The following Riders are

to bie executed by Borrower [check box as applicable]:

7 Adjustable Rate Rider [ Planned Unii Development Rider
] Balloon Rider 7] Biweckly Payment Rider

7] 1-4 Family Rider ] Second Home Rider

[ Condomininm Rider 1 Other(s} [specily]

(F) "AppleshleLaw means all controlling applicable foderal, state and local statutes, rogulations, ordinancss and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-sppealable judicial
opinions,

(I} "Community Asseciation Dues, Fees, and Assessments® means all duss, fees, sssessments and other chaxges
that are imposed on Borrower or the Property by 2 condomininm asseciation, homeowners association or similar
organization.

(5) "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check, drafi,
ot similar paper instrumeni, which s initiated through an clecironic terminal, telephonic ingtroment, compater, or
magnetic tape so & to order, instraet, or authorize 2 financial institution to debit or credit an account. Such lerm
incindes, but is not Hmited to, point-of-sale transfers, atomated teller machine transactions, transfors mitiated by
telephons, wire transfers, and antomaicd clearinghouse trausfers,

(K} "Escrew ltems"means those items that are described in Section 3.

(L)} "Miscellansous Proceeds'ineans any compensaticn, setflement, award of demages, ot procecds paid by any
third party (other than insurence proceeds paid under the coverages described in Section §) fory (1) damage to, or
destrustion of, the Property; (i) condersnation or other taking of all or any part of the Preperty; {iil) conveyance in
licu of condemnation; or {iv) mistepresentations of, or omissions 8s to, the value and/or condition of the Property,
(M) "MortgageTnsurance means insusnees protecting Lender against the nonpayment of, or defhult on, the Loan.
(N} "Peripdic Payment mesns the regularly scheduled amount due for (i) principal and interest under the Mote,
plus (i) asy amounts under Section 3 of this Security Insirampent,

f"{ :
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{0} "RESPA"meaus the Real Felate Seltlormont Procedures Act (12 UE.C. §2601 ot seq.} and ite inmplementing
regulation, Regulation X (12 C.F.R, Part 1024), a8 they might be amended from time to time, or any additional or
successor legisiation or reguiation that governs the same subject matter,  As used in this Security Instrunient,
"RESPA" refers to all requirements and restrictions that are imposed in regard to 3 "lederally related mortgage loan”
oven if the Loan does not qualify as a "federally related morigage loan® ynder RESPA,

{F} "Successerin Interest of Bovrowee™ means any party that hag talten title to the Property, whethier or not  that
party has assumed Borrower's obligations under the Note and/or this Security Instryment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures o Lenders () the repayment of the Loan, and alf vencwals, extensions and
madifications of the Nete) and (1) the performance of Borrower's covenants aod agresracnds under fhig Security
Ingirnroent and the Note. For this purpose, Borrower irrevocably mortgages, graots and conveys to Lender, with
powsr of qale, the following desaribed property located in the

COUNTY of Delaware
[Type of Recording Jurisdiction] [Name of Recording Jorizdiction]

Lots Eleven (11) and Twelve {12}, Block One {1), Hopkinton, Iowa,

agoording to plat recorded in Book B L.D., Yages 583-584,
A.PUN. GO0610000301700

which currently bas the address of 203 8W 2nd St.
[Biract]
Hopkinton s fowa 53337 {"Property Address"::
[Cityl Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurierances, and fixtures now or hercafier a part of the property.  All replacemenis and additions shall also be
sovered by this Sceurity nstrimment.  All of the foregoing is referred to in this Security Inatrament as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Boreewer warrants and will defend generally the title to the Property against all olsies and demands, subject to any
pucumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifort covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering resl property.

Lo
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{, Payvmentof Principal, Interest, Eserow lems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Bscrow Tems pursusnt to Section 3. Payments doe
under the Note aad this Security Instrument shall be made tn U.S. ourrency. Howsover, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is retarned  to Londer unpaid,
Lender may require that any or all subseguent payments due under the Note and this Secority Instrureent be made in
one or more of the following forms, as selected by Lender: (&) cash; (b} money order; (¢} certified check, banlk check,
treasurer's check or cashier’s check, provided any such chech is drawn upon an institation whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in fhie Note or at such other
location as may be designated by Lender in accordance with the noties provisions in Section 15, Lender may retum
any pavnent or partial payrment if the payment or partial payments are insuifficient to bring the Loan current. Lender
may accepl any pavment or partinl peyment insufficient to bring the Loan cwrrent, without waiver of any rights
hersunder or prejudics o ite rights 0 refuse such payment or partial payments in the fiuture, but Lender is not
ohligated to apply such payments at the time such payments are accepted. 1 each Periodic Payment is applied as of
its scheduled due date, then Lender need oot pay inlorest on unapplied funds. Lender may hold such vnapplied funds
unit] Borrower makes payoent to bring the Loan current.  If Borrower does not do so withio a reasonable period of
time, Lender shall either apply such funds or retumn them to Borrower. I not applied earlier, such funds will be
applied o the oulstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrowsr might have now or in the future against Lender shall reliove Borrower from making paymenis due
under the Mote and this Security Insinmment or performing the covenants and agreements seourad by ihis Security
Tostrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payrments
acoepied and applied by Lender shall be applied in the following order of priovity: () interest due under the Note;
{b) principal due under the Note; () amounts due under Section 3. Such payraents shall be applied to each Periodie
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

1f Lender recefves & payment from Borrower for o delinguent Periodic Payraent which includes o sufficient
amount to pay any late charge duc, the payment may be applied to the delinquent payment and the late charge, If
more then one Pericdic Payment is outstanding, Lender ray apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment cax be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or mere Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayients shall be apphied first to any prepayment charges and then
ag described in the Nole,

Any application of payments, insurance proceeds, or Miscellaneous Provceeds w principal duc under the Nue
shall not extend or posipone the due date, or change the amount, of the Periodic Payments.

3, Funds for Eserow Iems, Boweower shall pay to Lender on the day Perindic Payments are due under the
Mote, until the Note is paid in full, & sum {the "Funds"} fo provide for payment of amounds due for: {a} taxes and
asseasments and other iteros which can attain priotity over this Ssourity Instrument a8 a Hon or encumbrance on the
Property; (b)Y leaschold payments or ground rents on the Property, if any; {c) premiurns for apy and all insurance
required by Lender under Section 55 and () Morigage Insurance premiums, if any, or any sums payable by Bowower
to Lender in lien of the payment of Mostgage Insurance premivms in accordance with the provisious of Ssction 18,

Ly -

Borrower Initials:

FOWA - Singie Family - Fannie Mae/Freddie Mac UMIFDRM INBTRUMENT Doctiagio EFoTERS
Form 3016 101 wwswdocmagic.com
Fage 4 of 16




These iters are called "Bacrow [toms,” At origination or at any time during the torm of'the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, it any, be escrowed by Borrower, and such dues, fees and
assessmenis shall be an Heerow Hom. Borrower shall promptly firnish to Lender all notices of amounis to be paid
mnder this Section. Borrower shall pay Lender the Punds for Hycrow Iterns unless Lender waives Bomrower's
obligation to pey the Punds for soy or all Bacrow lems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Bscrow Hems at any time. Ay such waiver meay only be in writing.  In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Bserow lems for which pavment of
Funds has been waived by Lender and, if Londer reguives, shall fornish to Lender receipts evideneing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be 8 covenant and agreement contalned in this Security Instrument, as the phrase
"eovenant and sgreement” is used in Section 9, I Borrower is obligated fo pay Escrow froms directly, pursuant o

a walver, and Borrowser fhils to pay the amount due for an Escrow Trem, Lender may exercise its rights ender Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Leader tmay revoke the waiver as to any or all Escrow ltems st any time by 2 notice given in ascordance with Bection
15 and, upon such revocation, Borrower shall pay to Lender all Punds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds i an amount (5 sufficient to permit Lender o apply the Funds
at the time specified under RESPA, and (b not to exceed the maxinm amount a lender can reguire under RESPA.
Lender shall estimate the amount of Funds due on the basis of current dats and reasonable estimates of expendibures
of future Bscrow Ttoms or otherwise in aceordance with Applicable Law.

The Fumds shall be beld in an mstitution whose deposiis are insured by « federsl agency, instrarosniality, or
entity (dncluding Leader, if Lender is an institution whose deposits are so nsured) or in any Federal Home Lomn
Bank. Lender shall mpply the Funds to pay the Bscrow Hemms no later than the tine specified wnder RESPA. Lender
shall not charge Berrower for Tolding and spplying the Funds, anuuvally analyzing the escrow acoount, or verifylng
the Esorow [tems, unless Lender pays Borrower interest on the Funds and Appliceble Law permits Lender to make
such a charge. Unless an agreoment is made in writing or Applicable Law requires interest fo be paid on the Fands,
Lender shall not be cequired to pay Borrowsr any interest or earnings on the Funds. Borrower and Lender can agres
in writing, howaver, that interest shall be pald on the Funds. Lender shall give to Borrower, withoul chargs, an
annual aceouniing of the Funds as required by RESPA.

I there ts & surplus of Funds held in escrow, as defined under RESPA, Lender shall account o Borrower for
the excess funds in accordance with BESPA. If there is a shortage of Funds held {o sscrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Londer the amount necessary th make
up the shortage in accordance with RESPA, but in no more than 12 monthly paymenis. I¥ there is a deficfency of
Funds bold in escrow, as defined under RESPA, Lender shall notify Barrower as requived by RESPA, and Borrower
shall pay to Lender the amount necessary to malce up the deficieney in accordance with RESPA, but in no more than
{2 monthly payments,

Upon payment in full of alf sums seeured by this Sceurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessoents, charges, fines, and impositicns aitribuiable o
the Property which can atizin priotity over this Security Instriment, leaschold payments or proand renis on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any, To the exient thai these Hems
are Hsorow Hems, Borrower shall pay them in the manner provided in Section 3.

Barrower Initials: L? g-f" ]

IOWA - Bingle Family - Fannis Maa/Freddie Mao UNIFORM INSTRUMEMY DocMagic ERomme
Form 3018 /01 www.focmagic.com

age 5 of 16

e




Borrower shall prompily discharge sy hen which has priority over this Security Instrument unless Botrower:
{2) agrees in writing to the payment of the obligation secired by the lien in a munner acceptable to Lender, but only
so long as Borower s performing such agrsement; (b) conteste the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings whichin Lender's opinion operate to prevent the enforcement of the ien
while those proceedings are pending, but enly wntil such proceedings are concluded; or (¢) seoutes from  the holder
of the lien an agreement satisfactory fo Lendet subcrdicating the Hen to this Security Instrumerd. I Lender
determines that any part of the Property is subjest 1o a lien which can attain priority over this Security Dustrument,
Lender may give Borrower a notice identifying the len, Within 10 days of the date on which that notice is given,
Borrowert shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may requive Borrower (o pay & one-lime cherge for a real estate tax verification and/or reporiing service
used by Lender n connection with this Loan,

5, Property fnsuranee. Borrower shall kesp the improversents now existing or berealier erecied on the
Property insurad against Joss by fire, hazards included within the terra "extended coverage,” and auy other hazards
including, but not limited to, eartbguakes and floods, for which Lender requires insuramee, This insurance shall be
maintained in the amounts Guoluding deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insnrance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choles, which right shall
not be exercised urreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for Rood zone determination, certification and tracking services; or (b} & one-time charge for flood zone
determination and certification services and subsequent charges each time remappitgs or similar changes ocour which
reasonably might affect such determination or vextifivation. Borrower shall also be responsible for the payment of
any fees imposed by the Pederal Bmergeney Management Agency in commection with the roview of any flood zone
determination resulting from an objection by Borrower,

¥ Borrower fails to maintmin any of the coverages described above, Lender way obtaln insurance coverage, al
Lender's option and Borrower's expense,  Lender fs under no obligation to purchase any particular type o amount of
coverage. Therafore, such coverage shall cover Lender, but miight or might not protest Borrower, Boreower's eqoity in
the Property, or the contents of the Property, sgalnst any risk, hazard or Hability and might provide greater or Jesser
coverage than was previously is effect. Borrower acknowledges that the cest of the Insurancs coverage so obiained might
significanily sxceed the cost of ingurance that Borrower conld have obiained. Any amouais dishursed by Lender under this
Section 5 shall become additional debt of Rorrower secured by this Secwmity Instrumend, These amounts shall bear inferest
2 the Note rate from the date of disbursernent wnd shall be payable, with such interest, upon notioe from Lender to Borrower
requesting payment.

All insuranes policies required by Leader and revewals of such policies shall be subject to Lender's right to
disapprove such policiss, shall include & standard morigage clause, and shall name Lender as morigagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates,  1f Lender requires,
Borrower shall promptly give to Lender all reveipts of pald premiums and renewal notices. I Borower obtaing any
form of insurance coverage, 1ot otherwise reguired by Lender, for damage to, or destruction of, the Property, such
policy shall inchude a standard mortgage clevse and shell name Londer as morlgages and/or as an additional loss
payes.

Ta the event of loss, Borrower shall give prompt notice to the insurance carrier and Leoder. Lender may make
proof of loss if not made proveptly by Borrower. Unless Lender and Borrower ptherwise agres in writing, amy
insurance proceeds, whether or not the underlying insurance was required by Lender, shalt he applisd to restoration
or repair of the Property, if the restoration or repair is econornically feasible and Lender's security is not lessened.

L
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During such repair and restoration period, Lender shall have the right to hold such insurance procesds until Lender
has had an opportunity o inspect such Property o enswre the work has been completed to Lender's sutisfaction,
provided that such inspection shall be underiaken promptly. Lender may disburse proceeds for the repairs and
restoration in & single payment or fn a serleg of progress payments as the work is completed, Unless an agreement
is made in writing or Applicable Law requires interest o be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such procseds, Fees for public sdjusters, or other third parties,
vetained by Borrower shall not be paid oul of the insurance proceeds and shall be the sole obligation of Rorrowser,
If the reatoration of repair s not economically feasible or Lender's security would be fessened, the insurance proceeds
shail be applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower, Such ingurance proceeds shall be applied in the order provided for in Section 2,

If Borrower sbandons the Propesty, Lender may file, negotiate and settle any available {nswrance claim and
velated matters, ¥ Borrowsr does not respond  within 30 days to a notice from Lender that the insurance carrier hag
offered to setile a claim, thes Lender may negotiate and settle the claim. The 30-day period will begin when e
potice is given. In either event, or if Lender acquires the Property under Section 22 or ctherwise, Borrower hereby
assigns o Lender {a) Borrower's rights fo any insurance prooseds in an amount not to exeeed the amounts unpaid
ander the Note or this Security Tnstrument, and (b) any other of Borrower's rights {other than the right 1o any refund
of tnearned premiums paid by Borrower) uoder all tosurance policies covering fhe Property, insofar as such rights
axe applicabie to the coverage of the Property. Lender may use the insurance proceeds efther to ropair of restore the
Propesty of to pay smounts vapaid under the Mote or this Security Instrument, whethey or pot thon due.

6. Oeccupancy. Borrower shall ocoupy, establish, and use the Property as Booower's principal residence
within 60 days afier the exceution of this Security Instrument and shall continue to oceupy the Property as Borrower's
principal residence for at least one year after the date of cocupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating cireumstances exist which are beyond Borrower's
control.

7, Preservation, Maintenance and Protection of ¢the Property; Inspections. Borrower shall not destroy,
damnage of inipair the Property, allow the Property o deteriorate or commit waste on the Property. Whether of not
Rorrower is residing in the Property, Borower shall maintain the Property in order to prevent the Property from
deteriorating ot decreasing in value duc fo tis condition. Unless it is deterniined pursoant to Section 5 that repair or
vestoration ie not economically feasible, Borrower shall promoptly ropair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Propetty only if Lender has refeased
proceeds Tor such purposes, Lender tay diskause procesds for the repairs and restoration ina single pavment or in
a series of progress payments as the work is conpleted. If the insurance or condemuation proceeds are not sufficient
fo repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repaty
or restoration,

Lender or ifs agent may make reasonable entries upon and inspestions of the Property. it hasreasonable cause,
Lender may inspect the interior of the improvements on the Propesty. Lender shall give Borrower notice at the time
of or prior to such an interior Ingpection specifying such reasonable cause,

$. Bovrower's Lean Application, Borrower shall be in default if, dwring the Loan application process,
Borrowsr or any persons o entities acting at the divection of Borrower or with Bowrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statemonts to Lender {or failed to provide Lender with
material information) in connection with the Loan, Materisl represeniations include, but are not Humited to,
represeniations concerning Borrower's eocupancy of the Property as Borrower's principal residence.
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8, Pretection of Lender's Interest in the Property and Righis Under thiz Security Instrument, If (3)
Homower falls 1o perform the covenants and agroements contained in this Scourity Instrament, (b) there iz a logal
procesding that might significantly affect Londer's intorestin the Property andfor righis under this Becurity Instroment
{sunh as a proveeding in bankrupicy, probate, for condemunation or forfeiture, for enforcement of 2 len which  may
altain priovity over this Seourity Tostrument or to enforce laws or regulations), or {¢) Borrower has abandened the
Property, then Lender may do and pay for whatever is reasonable or appropriafe fo proteet Lender's interestin the
Property and xights noder this Security Instrument, including  protecting andfor assessing the value of the Property,
and securing and/or repairing the Property, Lender's actions can include, but are not imited to: {a) paving sny sums
secured by o Hen which has priority over this Security Tnstrument; (1) appearing in court; and {¢} paying reasonable
attorneys' fees to protect its intevest in the Property and/or rights mnder this Security Instrument, including its seoured
position in a bankruptey procesding, Securing the Property lncludes, but is not limited to, entering  the Property fo
niake repairs, changs locks, replaoe or board up doors and windows, deals water from pipes, eliminate building or
othier code vielations of dangerous vetiditions, and have ytilities torned on or off.  Although Lender may take action
under this Seetion 9, Lender does not have to do so and is not under any duty or obligation to do so. 145 agreed that
Tender incurs no Lability for not taking sny or all actions sutherized under this Seetion &

Any amounts dishussed by Lender under this Section 9 sball become additional debt of Borrower seoured by this
Security Instrament. These amounts shall bear inferest at the Note rate from the date of disbursement and shall be
payable, with such Interest, upon uotice fom Londer io Borrower requesting payment.

If this Security Instrumerd is on & leaseheld, Borrower shall comply with all the provisions of the lease,
Rarrower shafl notaurrender the feasehold estate and interesis hexeln conveyed or terminate or cancel the ground lease.
Roreower shall not, without the express weitten consent of Lender, alter or amend the ground lease, I Borrower
aoquires fee title 1o the Property, the oascbeld and the foe tdile shall notinerge unless Lender agrees tu the merger
i writing,

18, Merigage Insurance, 1T Lender reguired Mortgage Iosurance as a condition of maling the Loan, Borrower
shall pay the preriums required (o maintain the Mortgage Insurance in effect. I, for any reason, the Morigage
Insurance coverage required by Lender coases to be available from the mortgage insurer that previousty provided such
insuranes and Borrower was requirad to make separately designated paymonts toward the prewiuras for Mortgage
Insurance, Borrower shall pay the premiums regquired to obtain coverage substantially squivalent to the Mortgage
Insurance previeusly (n effect, st & cost substantially equivalent to the coet to Bowrower of the Mortpage Tnsurance
previously in effect, from an sliernate maortgage msurer solectod by Lender.  If substantially equivalent Mortgage
Tnsurance coversge is not available, Borrower shall continue to pay o Lender the amound of the separately designated
payments that wers due whan the insumnoe coverage coased to be in effect, Leader will acoept, nee and reiain these
paymends as & non-refundable loss reserve 1o tiew of Morigage Insurance. Such loss reserve shall be vow-tefundable,
notwithstanding the fact thet the Loan is wltimately paid in full, and Lender shall not be requived to pay Borrower any
Interest or carnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insorance
coverage (in the smount and for the period that Lender roquires) provided by an insurer selected by Lender aguin
becomes avalfabie, i obtained, and Lender requires separately designated paymenis toward the premiums for
Martgage Tosursnce, If Lender required Mortgage Insurance ag a condition of makinsg the Loan and Borrower  was
required to make separately designated payments toward the prooviums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insuranee fn effoct, ot {o provide a non-refundable loss reaetve, until
Lended's requirement for Mortgage Insuranse ends in accordance with argy written agreement between Bowower and
Lerder providing for such termination or until tevmination i requirsd by Applicable Law,  Nothing in this Seciion
10 affocts Borrower's obligation to pay interest at the rate provided in the Mete.

L
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Mortgage Insorance reimburses Lender (or any eniity that purchases the Nete) for certain Josses §t may lnewr
if Borrower doez not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance,

Mortgage insurers gvahiate their total risk on all such inswranee in foree from thme to ime, and may enter indo
agreements with other parties that share or modify thelr visk, or redoce losses. These agreemends are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or partiss) to these agreemenis. These
agreements may require the mortgage insurer o make payments using any source of funds that the morigags nsarer
may have available {which may include funds obtained from Mortgage Insurance premiums).

Ag a result of these agresments, Lender, any purchaser of the Note, another  lusurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, way receive (directly or indirsctly) arnounts that derive from {or roight
be characterized as) 4 portion of Borrower's payments for Mortzage Invurance, [n exchange for sharing or modifying
the mortgags nsurer's risk, or reducing logses. Ifsuch agrecment provides t an affiliate of Lender takes a share
of the insurer's risk in exchange for 8 share of the premivms paid to the insurer, the arrangement is often orme
"captive reingurance.” Further:

{a} Any such agrecments will set affect the amounts that Borrewer has agreed te pay for Mortgage
Insurance, or any othor torns of the Losn, Sweh agreoments will not increase the amount Borrewer will swe
for Mortgage Insurance, and they will net entifie Borrower t9 any refund,

I} Any such agreements will not affect the rights Berrewer hiss - if any - with respect o the Morigage
Insurance undor the Homeowners Protection Act of 1998 or any other lnw, Theserights may include the right
to reseive certain disclosures, {0 roguest and obtain canceliafion of the Mortgage Insurance, te have the
Mortgage Insurance terminated avtomntically, and/or te receive a refond of any Mortgage Insurance premiums
that were unearned at the time of such cancelintion or tersrinaiion.

31, Assignment of Miscellaneous Proceeds; Forfelture. All Miscellansous Procecds are heveby assigned to
and shall be paid to Lender,

If the Property is damaged, such Miscellaneouns Froceeds shall be applied to restoration or repaiy of the Property,
if the resioeation or repair is economically feusible and Lender's security is not Jossened, During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportauity to inspect such Property to ensure the work has been completed to Lender's  satisfaction, provided that
such ingpection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is compleiod, Unless an agrocroent is made in writing or Applicable
Law requires interest to be paid on such Miscstlansous Proceeds, Lender shall not be required to pay Borrower any
intevest or earnings on such Miscellansous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Secarity
Instrument, whether or ot then due, with the sucess, if any, paid to Botrower, Such Miscellansous Proceeds shall
be applied in the order provided for in Section 2,

In the event of & fotal taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applisd to the sums scoured by this Security lustrument, whether of not then due, with the excess, if any, paid to
Bortower,

In the event of a partial taking, destruction, or loss in value of the Property tn which the falr market value of
the Property inunediately before the partial taking, destruetion, or foss in value is equal 1o or greater than the amount
of the sums seoured by this Security Tnstrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums seeuved by this Secuxity Instrament shall be reduced
by the amount of the Miscellaneous Proceeds muitiplied by the following faction: (a) the total amount of the sums

LE0
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secured namedintely hefore the partiel inking, destruciion, or loss in vaine divided by (b} the fair market value of the
Froperty immediately before the partial taking, destruction, or loss io value, Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, o loss in value of the Property in which the fair market value of
the Property immediately hefore the partial inking, destruction, or foes in value 1s less than the amount of the sums
secured immediately before the partlal faking, destruction, or loss in value, wnless Borrower  and Lender otherwise
agree in writing, the Miscellmecuns Proceeds shall be applied to the snms secured by this Security Instrument whether
or not the syms are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next senience) offers to make an award to sotile a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is suthorized o collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or 1o the sume seoured by this Security Instrument, whether
or not then due. "Opposing Party” means the thivd party that  owes Borrower Miscellaneous Proceeds or the party
against whon Borrower has a vight of action in regard to Miscellansous Procesds,

Borrower shall be in default if any action or procseding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other materia] impairment of Lender's interest in the Property
ar rights under this Security Tnstrument. Borrower can cure such s default and, if aceeleration has cocurred, reinstate
as provided in Section 19, by causing the sction or proceeding t be dismissed with a roling that, in Lender's
judgment, precludes forfeiture of the Propetty o other material impairment of Lender's  interest in the Property or
rights under this Security Instrument. The proceeds of auy award or olabm for damages that are atiributable to the
impairment of Lender's interest in the Property are bereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of  ihe Property shall be applied in the
arder provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Mot a Walver. Extension of the thme for payment or
modification of amortization of the sums seowrsd by this Security Instrument grauted by Lender to Borrower or any
Successor in Tnferest of Borrower shall not operate to velease the Hability of Borrower or any Sucosssors in Tnjerest
of Borrower. Lender shall not be required to commence procsedings against any Successor in Tntersst of Rowower
or to refuse to extend time for paymeni or ctherwise modify aroortization of the sums secured by this Security
Fostrument by reason of any demand made by the original Borrower or ary Suecessors in Interest of Borrowet. Any
forbearance by Lender in excreising any right or remedy including, without limitation, Lender's acceptaoe of
payments from thivd persons, entities or Successors In Interest of Borrower or in amounts Jess than the amonat thes
due, shall not be a walver of or presluds the exercise of any right or remedy.

13, Joint and Sevoral Linbility; Co-signers; Successorsand Assigns Bound, Borrower covenantsand agrees
that Borrower's ohligations and Habitity shall he joint aadseveral, However, any Borrower who co-signs this Security
Ingtroment buf does not executc the Note {a "eo-signer™y {4} is co-signing this Security Iustrument oxly o morigage,
grant and convey the co-signer's isterest in the Property wnder the torms of this Security Instrament; (b) is not
personally obligated to pay the sums secured by this Seourily Instrament; and (¢} agrees that Lender and any other
Borrower can agree to exiend, modify, forbear or make any acconumodations with regard to the torms of this Secwrity
Ingtrument or the Note withoul the co-signer's congent.

Subject fo the provisions of Seetion 18, any Sucvessor in Intersst of Borrower who assumes Borrower's
ohiigations under this Security Instrument {n writing, and s approved by Lender, shall obtain alf of Borrower's rights
and benefits under this Security Instrument, Borrowsr shall oot be released from Borrower's ebligations and lability
under this Seeurity Instrument unioss Lender agroes to such release in writing, The covenants and agreenents of this
Security Instrument shall bind (sxcept as provided in Sscetion 20} and benefit the successors and assigos of Lender,

e
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14, Losm Charges. Lender may charge Bowower fees for services performed o comection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights sader this Securily Instrament,
including, but not limited to, attorneys’ fees, property mspection and veluation fees. In regard to any other foes, the
absence of express suthority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly probibited by this Security
Instrument or by Axppiicablﬁ Law.

If the Loan is subject to a law which sets maximuom loan charges, and that law is finally interpreted so that the
interest or other loan charges collecied or to be collected in connection with the Loan exceed the permitted Hmits,
then: {a} any such loan charge shall be reduced by the amount necessary 1o redoce the chsrge to the permitted lmit;
and (b} any sums already collected from Borrower which excesded permitted lizalts will be refanded 1o Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making 2 divect payment
to Borrower. I a refund reduces principsl, the redoction will be treated ag a partial prepayment without any
prepayment charge (whether or not a prepayment charge {s provided for under the Note). Borrower's acceplance of
zny such refund made by direct payment to Borrower will constitute a walver of any right of action Borrower might
have ariving out of such overcharge.

18, Watices, All notices given by Borrower or Londer in couneotion with this Security Tnstrument must be in
writing, Awy sotice to Borrower in eonnection with this Security Instramsent shall be deemed to have been given to
Borrower when mailed by first clags mail or when actually delivered to Borrower's notice addess if sent by other
means. Notice to any one Borrower shall constitete notice to all Borrowess undess Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Bovrower has designated a substinnte notif‘e
address by notice to Lender, Borrower shall promptly notify Leader of Borrower's change of address. If Lend
spec‘ﬁes a procedure for reporting Borrower's change of addross, then Borower shall only report a change of address
throngh that specified procedure. There may be only one desigoated notics address under this Seeurity Instrment
at any one time. Any notice to Lender shall be given by delivering i or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated auother address by notice o Borrower, Any notice in connection
with this Secarity Tnstrument shall not be desmed to have been given 1o Lender uniil actunlly received by Lender,
If 2ay notice required by this Securily Instrument is slso required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement vnder this Security Tnsirament.

16, Coverning Law; Severability: Rales of Constraction. This Sconedty Instrument shall be governed by
foderal law and the law of the hadsdiction i which the Property is looated. Al vights and obligations contained in
this Security Instrument are subject to any requirenents and liritations of Applicable Law. Applicable Law raight
expliciily or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
censtrued as 4 prohibition againat agreement by contract. Tuthe event that any provision or clause of this Security
Instrumené or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Tnstrument or the Mote which can be given effect without the conflicting provision.

As used in this Security nstrument: {a) words of the masouline gendar shall roean and include cor rcspﬁnﬁmv
nenter words or words of the feminine gender; (b) words in the singular shall mean and include the  phual and vice

vorgs; and (o) the word "may” gives sole discretion without any oblgation to tuke any action.

17, Borrewer's Copy. Borrower shall be given one copy of the WNote and of {his Security Instrument,

1%, Transfer of the Proporiy or a Beneficial Tstercst in Berrower, As usod in this Section 18, "Interest in
the Properly” means any legal or beneficial inferest In the Property, including, butnot ¥mited to, those beneticial
interests raneferred in a bond for deed, contract for deed, installment sales contract or oscrow agreement, the intent
of which is the fransfer of title by Borrower at & foture date o a purchaser.

J‘f .
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If alf or any part of the Property or any Interest in the Property is sold or wansferred  {or if Bovrower s not a
natural person and & beneficial interest in Borrower s sold or trangforred) without Lender's prior wriiten consent,
Lender may reguire omediate payment in full of sl surns secured by this Sscurity Instrument, However, this optien
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide s
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
st pay all sums securad by this Seowrlty Instrument. I Borrower fails to pey these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrament withowt further notice or demand
on Borrower,

13, Borrewer's Right {0 Reinstate After Acceleratisn. I Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinned at any time prior 1o the earliest oft {8}
five days before sale of the Property pursuant to soy power of sale confained in this Security Instrument; (b)) such
other period as Applicable Law might specify for the fermination of Borrower's right to reinstale; or (Cyentry  of a
judgment enforcing this Security Instrument. Those conditions are that Borrowen (a) pays Lender alf sums which
than would be due under this Security Instrument and the Noete as if np acceleration had coourred; (b) cores any default
of any other covenants or agreements; {¢) pays all exponses incurred in enforcing this Becurity Instroment, inchiding,
but not limited to, reasonable attornevs' foes, property inspection and valuation fees, and other foes incurred for the
purpose of protecting Lender's interest in the Property and rights wnder this Security Instrument; and {d} takes such
action as Lender may reasongbly require to assurc that Lender's interest in the Proparty and rights under this Seourity
Tnstrument, and Borrower's obligation to pay the sums secured by this Seeurity Instrument, shall continus vochenged.
Lender may requive that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
assclected by Lender: {(a) cash; (b) money order; (o) certified check, band check, treasurer's check or cashier's check,
provided any such oheck is drawn upon an institution whose deposits are insured by a foderal ageney, instrumentality
ar entity; or () Blectronic Funds Transfer. Upon reinstatementby Borrower, this Securily Instrument and obligations
secured hereby shall remain fully effective as if o acceleration had ocowred. However, this right to reinsiate shall
ot apply in the case of aceeleration under Section 18,

28. Sale of Note; Change of Loan Servicer: Notiee of Grievanee, The Mote or a partial interest in the Note
{together with this Security Instrument) can be sold one or more tines without prior noties to Bogower, A sale might
resalt in a changs in the entity (known as the "Loan Servicer™) that collects Perlodic Payments due under the Note
and this Security Insrument and performs other mortgage loan serviclng obHgations under the Note, this Sceurity
Instrument, and Applicable Law. There alse might be oue or move changss of the Loan Servicer unrelated {o a sale
of the Mote. I1fthere is a change of the Loan Servicer, Borrower will be given writien notice of the change which will
state the name and address of the new Loan Servicer, the addregs to which payments shouid be made_and any other
{nformation RESPA requires in connection with a notice of tranafer of servicing. If the Note is sold and theresfter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan serviciag obligations
{o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Serviosr and ave not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may comrsence, joln, or be joined to any judicial action (as either an individual
litigaut or the member of a class) that arises from the other party’s actions pursuant to this Seourily Insttument or that
allegss that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
wntil such Borrower or Lender has notified fhe other party {(with such notice given i compliance with the requirements
of Section 18) of such alleged breach and afforded the other party herefo s roasonable period afier the giving of such
notive to take corrective action. I Applicable Law provides a time peried which  must slapse before certaln action
LEL
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can be taken, that thme period will be deemed o be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity o cure given to Borrower pursusnt o Section 22 and the notice of acceleration given
to Borrowser pursuant to Section 18 shall be deemed to satisfy the notico and opportunity o take corrective action
provisions of this Section 20,

21, Hazardous Substances. As used in this Section 2I: (s} "Hazardous Substences” are those substances
detfined ag toxie or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoling, kerosene, other flammable or toxic petroleun products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radionctive materials; (b} "Environmental Law" means federal
lewrs and laws of the jurisdiction where the Property is located that relate to health, safety or envivonmenial protection;
{c} "Environmental Cleanup” includes any response action, remedial action, or remwoval action, as defined in
Eavironmenta! Law,; and (4} an "Envirvonmenta]l Condition™ means & condition that can cause, coniribute to, or
otherwige trigger an Environmental Cleanup.

Borrower shall not cause or pernait the presence, use, disposal, storage, or release of any Hazardouns Substanc
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall uet do, nor allow anyone bl“aﬁ.‘.
te do, aything affecting the Property () that is in violation of any Buovironmentsl Law, (b} which creates mn
Euovironmental Condition, or {¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adverscly affects the valoe of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the P"@p@rty of small quantitics of Hazardous  Substances that are generally recognized
to be approprinte o normal regidentisl uses and fo maintengnce of the Property (including, but not bmited to,

hazardous substances in consumer products).

Borrower shall promptly give Londer written nobice of (2} any fnvestigation, olaim, demeand, lawsuit or other
getion by any governmental or reguolatory agency or private party invelving the Proporty and any Hazardous Substanes
or Bnvironmentat Law of which Borrower has actual knowledge, (b} any Environmerdal Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardons Subsingoe, and {¢) any
condition caused by the presence, use or release of 1 Hazardous Substance which adversely affeots the value of the
Property, If Borrower Jearns, or is notified by any  govarnmental or regulatory authority, or any private party, that
any cmuvul or other reraediation of any Hazardous Substance affecting the Property is necessary, Bovowsy shall
prompily take all necessary remedial actions in accordance with Hovironmmental Law, Nothing herein shall craate any
obngatwu on Lender for an Environmenial Cleanup.

NON-UNIFORM COVENANTE. Burower and Lender further covenant and agree as follows:

22, Acceleration: Remedies., Londer shall give notice to Borrower prior to scceleration following
Borrower's breach of any covenant or agreoment in this Seeurity fnstrument {but not prior te sceelerativa snder
Section 18 undess Applicable Law provides otherwise), The notice shall specify: (4 the defanits (b) the action
roguived to cure the defanlts {0} a date, not less thaa 308 days from the dade the notive is given to Borrower, by
which the defaalt must be cured; ard (@) that failure ¢s cure the defanlt on or before the dale specified in the
notice may result in acceleration of the sums seoured by this Sccnrily Dostrument, foreclosure by judicial
proceeding and sale of the Proporty, The notice shall further inform Borrower of the vight fo reinstate afler
acecleration and the right to assert in the foreclossre proceeding the non-existence of a default or any ether
dofense of Borrower to acceleration and foreclosure. I the default is not cured on or before the date spectiied
in the netice, Lender al is option may reguire tmmediate payment bn full of all sums seowred by this Secarity
Instromeont without further demand and may foreclose thiy Security Instrument by judicial preceeding, Lonsder

[Pl
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shall be entitled to colloet all expenses owrred o porsaing the remedios provided in this Section 22, including,
bt not Hmited to, ressonable sttorneys' fees and costs of Hidle evidense,

23. Release, Upon payment of all sums secured by this Security Bastromont, Leador shall reloase this Seourity
Instrument. Lender may charge Borrower a fee for releasing this Secority Instroraend, but ondy ifthe fee fa paid to
a third party for services rendered and the charging of the fee is pennitied under AppHeable Law,

24. Walvers, Borrowser relinguishes all right of dower and waives ail right of homestead and distribntive share
in and o the Property. Borrower waives any right of exemption as to the Property.

25, HOBMESTEAD EXEMPTION WAIVER, T UNDERSTAND THAT HOMESTEAD PROPERTY BB
TN MANY CASES PROTECTED FROM THE CLAITMS OF CREBITORS AND EXEMPT FROM JUDICIAL
SALE: AND THAT BY SIGNING THIS MORTGAGE, I VOLUNTARILY GIVE UP MY RIGHT TO THIR
PROTECTIONFOR THIS MORTGAGED PROPERTY WITHRESPECT TO CLAIME BASED UPONTHIS
MORTGHAGE,

%ﬂ&?ﬂ & ﬁ(’% - ,ej//é,: ool g

ami fox Ll 1lakaw Pate

26. Redemption Period. If the Property s less than 10 acres in size and Lender waives i any foreclosure
proceeding any right to a deficiency fudgment against Borrower, e period of redemption from judicial sake shall be
reduced o 6 months. Ifthe court fnds that the Property has been abandoned by Borrower and Londer waibves any
right to a deficiency judgment against Borrower, the period of redemption from judicial sale shall be reduced to 60
days. The provisions of this Section 26 shall be consirued to conform to the provisions of Sections 628,26 and 628.27
of the Code of Iowa.
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IMPORTANT: READ BEFORE SIGNING., THE TERMS OF THIS ACREEMENT SHOULD BE READ
CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFOGRCEABLE., NO OTHER
TERMS OR ORAL PROMISESNOT CONTAINED IN THIS WRITTEN CONTRACT MAY BE LEGALLY
ENFORCED., YOU MAY CHANGE THE TERMS OF THIS AGREEMENT ONLY BY ANOTHER
WRITTEN AGREEMENT,

BY SIGNING BELOW, Borrower acoepts and agrees o the terms and covenants contained in this Seonrity
Instrument and in aay Rider execuled by Borrower and recorded with it

3
o S
- e
e R 5 r
; JJ yl{i’ '%'F — it (Sgg}_}
.!fégu nfa of 111 skau -Borrower
Witniess Witness
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Siate of _L0OWA

[3pace Below This Line For Acknowledgment]

County of _Delaware

This record was acknowledged bafore me on

seonard Fox Lillskau

by
Mwm‘i‘)ar {o Lol b

{date)

CORY A RARNEY
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Loan Originator: Cory Allen Rannae
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(Bignature of notarial officer)
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{Title of office, ¢.g., "Notary Pahlic™)
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