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SUBORDINATION AGREEMENT

L ThlS .Su'bordlnatlon Agreement made as of the 27th day of October, 2020 by GN
i :~.or|g|nal lender], having an address of 300 E-Main.St; Manchester, IA 52057 (“S‘u , _
. GNB Bank [Name of new lender], a corporatlon organlzed and exnstlng under the Iaws of the Sta_

'A;;;Manchester [Clty], Delaware [County], Iowa
_..: aloan to:be made to Barrower and to be ev1denced by
L coverlng certam real property : S

"::.'ﬂllen of the mortgage descrlbed below
Y : “'C-_;'j':f{;[-ender wnII make such Ioan to Borrower onIy on the condfltlon pre _dent-that uch

' -:'-Borrower to Lender

In consnderatlon of the matters described above, and’ of the mutual beneflts and .-obllgatlons set
forth in this agreement the parties agree as follows: B LT e S S

.SUBORDINATION OF EXISTING MORTGAGE

The mortgage to be subordmated covers real property descrlbed as:

o Lot Three (3) of River Pomte A Subdmsnon of Part of the North 99 1/2 Rods of. /4
B 5 T88N, R5W. of the Fifth P.M., Delaware County, Iowa, accordlng to plat reocrded m,Boo _200_-
_"Page 4975 A

“and made on the 22nd day of February, 2013 between Dawd W Waterhouse=f-'
° Waterhouse [Borrower] and GNB Bank [Subordinator],-and filed or recorded on. Februa
- in Book 2013 Page 794, of the records of the County of Delaware State-of Iowa, K
~same is how subordinated and made subJect and subsequent to the lien. of that certai
'~'cover|ng the real property referenced above dated August 28 2020 between D




.;.:':,September 2020 |n Book 2020 Page 3004 of the_re 0
'-..Iowa S N

7 .. GNB'Bamk -
w*';SUBORDINATOR'

, _ fﬁNMFSmmh -
_,Its Market PreSIdent '

e nmn\\\““
State of Iowa) :
SS:
County of Delaware)

: Th|s mstrument was acknowledged before me this 27th day of October, 2020 for and on behalf of'-‘ o
.. Sarah Maurer, Mortgage/Consumer Loan Officer for GNB Bank and Davnd F Smlth Market Pre5|dent-
. for GNB Bank . - - _ ST

%Wu&w

Notary dellc

TRACY SCHULTE
¥ Commissron Number 819569

My Coglnz&ssi%n L-'i%l\res

~ My.commission expires o




