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%pared bv and Return to: Sarah Maurer for GNB Bank 300 E Ma|n St Manchester, IA 52057 :
:563 927 3814 SRR

SUBORDINATION AGREEMENT, :

Th|s Subordlnatlon Agreement made as of the 26t day of October, 2020 by GNB- Ban -['Name off, .

'orlgmal lender], -having an address of 300 E Main St, Manchester, IA 52057 (“Subordmator"’), and.
. GNB Bank: [Name of new lender], a corporation organlzed and existing under-the laws. of the State -

of Iowa, ‘with ‘its. principal- place ‘of ' busmess at 300 E. Maln St Manchester, IA 52057 [Addres's]»i--.l -

' " :':'SUBORDINATION OF EXISTING MORTGAGE

| .RECITALS

o B 3 -*‘The reaI property offered by Borrower as securlty to Lender |s currently subJec : to the.prlor,

- -hundredsixty niné and fifteen one-hundredths: (269.15) feet ‘West of the. West I|ne : - e
.,thence South eighty five (85) feet, thence West ninety ‘seven and fifteen one- hundredths (97 15):.-__‘ ST

- (CLender”).

A Aaron R Demmer [Name of Borrower], of 101 Oak Ct [Address], Man_’" hester [Clty],_.: '

oo ‘Delaware [County], Iowa . [State] ("Borrower”), has applied to Lender-for- a Ioa_n, oibe made-to. = -
-~ Borrower and to. be ewdenced by a promlssory note secured by a mortgage cover o certam real‘. o

' ~.property

* lien of the mortgage descrlbed below.” L RO SR

C. '..Lender will make .such loan to Borrower only on the condltlon precedent that such
mortgage be subordlnated to the lien of the mortgage descrlbed below to be glven by
g Borrower to Lender s Do ek

. In con5|derat|on of the matters descrlbed above, and of the mutual beneflts and o,_ gatlon > set"v"”‘ '
forth |n thlS agreement the partles agree as foIIows : . _

The mortgage to be subordlnated covers reaI property descrlbed as

That part of the South one-half (S 1/2) of the Southeast Quarter (SE 1/4) of the Northeast-' o

'Quarter (NE 1/4) of Section Twenty Nine.(29),. Township Eighty Nine (89) North,. Range ‘Five (5),'_"_ |

West' of the Fifth P.M. described as commencing ‘at a point .on, the South line of Clara'Avenue two- ) ,_' '

\- - feet, thence North eighty five (85) feet, thence East nlnety seven and flfteen one hundredths :

- (97. 15) feet to the point of beginning.




“and made on the 30" day of September, 2019, between Aaron R Demmer [Borrower] and GNBf?_;-’""”

- Bank [Subordinator], and filed or recorded on September 30, 2019 in: Book 2019 /Page. 2695 of .
" the records of the County of Delaware, State of Iowa, shall be and the same is now subordmated o

' : the records of the County of Delaware, State of Iowa.

and madeé subject and subsequent to the lien of that certain mortgage coverlng ‘the real property-, L
referenced above, dated September 28, 2020, between Aaron R Demmer . [Borrower] and 'GNB .. .
. Bank [Lender], and filed or recorded on the 5th day of Ocotber 2020 in Book 2020,Page 3486, ofu

The under3|gned Subordinator has executed this agreement at Manchester, Iowa [des:gnate_-
Iocatlon], on the date first appearlng above. o : o

GNB Bank
SUBORDIN_A.TOR. e

- b‘_‘@\\,‘_"‘ j.‘_i”.’-l'lu,,;‘: . : o B S &\
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. \,sarah Maurerv SRR
: It"'S?" : t9'/Consumer Loan Offlcer SR

A DaVld F Smlth T
Its Market Pre5|den

RS SS:
" .County of Delaware)

" This mstrument was acknowledged before me this 26th day of October, 2020, for and on behalf' ;
- of Sarah Maurer, Mortgage/Consumer Loan Offlcer of GNB Bank and DaV|d F. Smlth Market‘. :
} PreSIdent of GNB: Bank RTINS e

%WVZ,M

Notary Public

' Lo TRACY SCHULTE |
My commission expires : % Commission Number 819569
. = My an}mlsslon Efplres




