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MORTGAGE

CARPEV‘I ER

DEFINITIONS
Words used in muiti;)ie sections of this document are defined below andd other words are deflsed in Sections 3, 11,
£3, 18, 26 and 21, Certain reles regarding the asage of words ased in this docament aee also provided in Seotion 16,

{A} "Secarity Instrument’ means this decument, which is deted OCTOBER 21, 2020, together with all Riders
o thia document.

(B} "Borrewer” {5 CHRISTOPHER P CARPENTER, & SINGLE PERSON. Bomoweris the morigagor under
this Secunty Instrument.

{C) "Lender™ 5 COMMUNITY SAVINGS BRANK. Lender is a COMMERCIAL BANK organized and -‘xis:ing under
the laws of THE STATE OF IOWA. Lender's pddress is PO BOX 77, EDGEWOOD, IA 52042, Lenderis it
worigages ander this Secunity lostraroesnt.

{B} " Nete™ means the promissory note signed by Borewer and dated OCTOBER 21, 2620, The Note states that
Borrower owes Lender ONE HUNDEED SEVENTY-THREE THOUSAND NINE HUNDRED AND 00/100
Daollars (US. §273,900.00) plus nterest, Borrower has promised to pay this debt in regular Pentodic Payments
and to pay the debtin full not Inter than NOVEMBER 1, 2050,

(£} "Propecty' means the property that is deseribed below undes the heading "Transfor of Righis i the Property®

{F) "Loan” means the debt evidenced by the Mote, plus interest, any prepayment charges and late charges due
under the Note, and all surns due under this Secarity Instrament, plus interest.

() "Rigders” means afl Riders 1o this Scourity Insirnment that are excented by Borrower, The following Riders are
to e exeouted by Borrower {check box as applicable]:

L4 Adiustable Rate Rider 3Condominim Bider {1 Second Home Rider
. Balloon Rider U Planned Unit Developntent Rider Tl Biweekly Payment Rider

21 1-4 Family Rider {iOther(s) [specity]

{#) "Apphcable Law" means all controliog spplicalle federal, state and Joond statutes, regulations, ordinances and
adsinistrative mides and orders (that have the ¢ffect of law) as well as all applicable final, nov-appealable judicial
Qpinions.
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{1) "Community Asgoeiation Dues, Fees, and Assessments” menny all dues, oes, asscssruents and other charges
that are imposed va Barrower or the Property by a condominiurm assecidtion, homeowners associatiog or similar
organization,

{31 "Electronde Funds Transfer” meoans any transfer of funds, other than a transaction originated by choek, (iz'aﬁ,
or similer paper instnemend, which iy initared through an electronic feeminal, wlephonic instrument, computes, ¢
wiagnetic tape so as to order, instruey, or guthorize & fnancial institotion debit or eredil an sceount. Such term
inciudes, but is not limited o, poigtofissle wansfors, automated teller machine vansactions; traasters initiated by
telephone, wire ransfers, and automated cleariugbouse {ranstiors.

{K) "Egerow Bems" means those items that are described in Seetion 3.

(L) "Miscellaneous Procesds” means any compensation, seftiement, award of damages, or proceads paid by any
third party (other than insurance proceeds patd under the coverages desentbed in Section 3) for: (i) damage to, or
destruction of, the Property; (i) condemmetion or gther king of all or any part of the Propesty; (81) conveyance
lieu of consdemnation; or {Iv) misrepresentations of, or onissiens as o, the value and/or condision of the Property.
(M) "Morigage Insurance’ memny insuranee protecting Lender against the nonpayment of, or default on, the Loan,
(N} "Perivdic Payment” means the regularty scheduled amoant dee for (1) principal and tnterest under the Note,
plus (i) any amounts voder Seetion ¥ of this Security fastrament.

{0} "RESPAY means the Real Bstate Settlement Procedures Act €12 ULS.C. §2601 ot seq.) and ils implementing
regulation, Regrdation X (12 C.F.R. Part 1024), as they might be amended from Hime 1o tiroe, or any additional or
successor legislation or regulation that governs the sume subject matter. As used in this SLc,urm Insirument,
PRESPA refors to all requirements and restrictions that are imposed i regard to a "ederally related morigage loan”
even if the Loan does not qualify as a "federally related mortgage Joan” under RESPA.

(P) "Snecessor in Interest of Borvower™ nieans any party that has taken title to the Property, whether or not that
party hus assumed Borrower's obligations under the Note andior this Secarity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrursent secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; sad (1) the performance of Bomower's covenants and agresments under this Seourity
Instrument and the Note, For this purpose, Borrower fevecably merigages, granis and conveys to Lender, with
power of sale, the following deseribed property located in the COUNTY of DELAWARE!

PARCEL 2018-11; IN PARY OF THE WEST 1/2 OF THE NORTHEAST QUARTER AND IN THE
SOUTHRAST QUARTER OF THE NORTHWEST QUARTER; ALL IN SECTIOR 34, TOWHSHIP 82
NORTH, HANGE 4 WEST OF THE 5TH P.M., DRLAWARE COUNTY, IOWA, ACCORDING TO PLAY
RECORDED IN BOOK 2018, PAGE 281

which currently has the address of 2756 190TH ST, FARLVILLE, Jows 53041 ("Propenty Address"h:

TOGETHER WITH all the improvements now or hereafter vrected on the property, and all casements,
appurienances, sod (ixtures now ur hereafior a part of the pmpdw All replacements and additions shall also br:
coverad by this Security Instrurnent, All of the foregoing is reforred to in this Security Tnstrament as the ”Propu‘w

BORROWER COVENANTS thal Borrower is lawTally seised of the ostate hereby comveyed and has the
right to grant and convey the Property and that the Property is nevocumbered, Lxcwt for encambranses of record.
Borrower warrants and will defend generally the sitle to the Property aguinst all clairos and demands, subjeet to any
encumbranees of record.

THIS SECUKITY INSTRUMENT combipes uniform covenants for mnm.a% s oand non-uniform
covenants with fimited varistions by jurisdiction to constitute a uniforns seewrity instoumend covering real property.
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UNIFORM COVENANTS. Borrowerand Lender covenant and agree as follows:

1. Pavment of Principal, Interest, Escrow dtems, Prepayment Charges, and Lute Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayroent sharges and
late charges due under the Note, Borrower shall also pay funds for Escrow Items pursusnt o Section 3. Payments
die under the Note and this Security Instrament shall be made in UR. cwreney. However, i any check or other
instrument received by Lender as payment under the Note or this Secunty Instrument is retumned to Lender unpaid,
Lender may require that any or all subsequent pryments due under the Note and this Seowrity Instrument be mada i
oneor more of the following forms, as selected by Lender: (1) cash; (b} money orsder; (8} certitied check, bank
cheek; treasurer's check or cashier's eheck, provided any sueh th,is is drawn upon an nstitetion whose deposits are
msured by a foderal ageney, instrumestality, or eniity; or (d) Blectronie Funds Transfer.

Payments are deemed received by Lender when recetved at the locatin desipnated in the Note or at such
other location as may be designated by Lender inaccordanee with the notice pmvisimas in Section 15, Lender may
retum any payment or partial payment i the paynsent or partial payments are insufficient to bring the Loan current.
Lender may sccept any payment or partial p :zyms,\r_&.t insufficient to bring the Loan currend, without waiver of any
righis hereunder or prejudice to its rights to refuse such paymem or partial payments in the futare, but Leader is not
obligated W apply such payments at the thme such payments are aceepted. I cach Pertodic Payioent s applied as of
irs schedoled due date, then Leoder need oot pay intercst on unapplied funds. Lender may hold such unapplied funds
until Boreower rankes payment to bring the Loas current. i Bomower does not do so within a reasonable periﬂd of
time, Lender shall cither apply such funds ot return them to Borrower., I vot applied carkier, such funds will he
applind to the outstanding principal balance ander the Mote bmmediately prior to forec Joswre. No oifset or claim
which Borrower might have now or in the futare against Lender shall releve Borrower from making payments due
under the Note and this Security Instrament or performing the covenants and agreements seoured by (s Security
fnstrument

2. Application of Payments or Proepeds. Except as otherwise described in this Section 2, all payments
secepied and applied by Lender sha'ﬂ be applicdd in the {ollowing order of prierity: (@) interest due under the Note;
(b) prineipal due under the Noie; {c} amounts due under Section 3. Such payments shalf be applied to each Periodic
Payment i the erder in which it bwamc due. Any remaining arounts shall be applied first to fate charges, sceond to
any other ampurns due under this Security Tastrament, and then o reduce the peineipal balance of dw Note.

I Lender receives & payment rom Borrower for g delinguent Periadic Payment which inchudes a sufficient
amount o pay any late charze due, the payment may be applied to the delinquent payment and the laie charge, If
more thas ope Perindic Payment is cuwistanding, Lender may apply any payment veceived from Borrower to the
repryraent of the Perlodic Payments i, and to the exient that, cach payment can be paid infoll. To the extent that
any excess exists afier the payment is upphcd 1o the full payment of one or more Periodic Payments, such exoess
may be applied to any Jate charges slue. Voluntary prepayments shall be applicd first t any prepayment charges and
then as descetbed buthe Note.

Any application of puyments, ipsurance proceads, or Miscellancous Proceeds to principal due under the

Wote shall not extend or postpone the due date, or change the amoury, of the Periodic Payments,
3. Funds for Escrow Hems, Borvower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Nole te paid in full, a sem (the "Fonds™ to provide for payment of amounts due for: {a) taxes and
assessoents and other items which can attain priodity over this Security Insttwment as a Hen or epcumbrance on the
Property; (b} leaschold payments o ground rends on the Property, if any: (¢} premivms for any and all {nsurance
‘Mqumd by Lender ander Section 5; and {d) Mortgage Insurance promiums, H any, or any sams pavabla by
Borrower to Lender dn Jiew of the payment of Mortgage Tnswrance prestiums in aceordance with the provistons of
Section 10, These fierns are catled "Bscrow Tiems.™ Al origimation-or ai any time dering the term of the Losn, Lender
sements, i any, be escrowed by Borrower, and such

may require thal Cemonumity Association Dues, Fees, and A
dues, fees and assessiuents shall be an Eserow ltem, Bocrower shall promptly furnish to Lender all notices of
amounts to be paid voeder this Section. Borrowsr shdi pay Lender the Funds for Escrow Ttems unless Lender walves
Bosrowar's obligation to pay the Furds for any or all Escrow lems, Lender may waive Borrower's chligation to pay
w0 Lender Funds for any or all B seraw Teoms 3t any tme. Any such walver may ondy be i writing. In the evend of

such waiver, Botrower shall pay directly, when and where payable, the amounts due for any Bscrow liems for which
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payment of Funds has been waived by Lender and, if Lender reguives, shall furnish to Lender receipts evidenving
sich payment within such time period as Londer may require, Borrower's obligation to make such payments and e
provide receipts shall for afl purposes be deemed to be a covanaat and agreement contaned in this Scourity
Instrament, a5 the phrase “covenant and agreement” is used 1o Section 9. I Borrower 1s obhgated 1o pay Escrow
Ltams directly, pursuant to & waiver, aod Borrower fails i pay the amount dug for an Eserow liem, Lender may
exercise ity rights under Section 8 and pay such amount and Borrewer shail then be obligated wnder Section 9 to
repay to Lender any such amount. Lender may revoke the walver as {0 any or afl Bsorow lrems at any tme by 2
notics given inaccordance with Section 15 and, upon such revocation, Borower shall pay w0 Lender all Punds, and
{0 such amounts, that are then required under this Seotion 3.

Lender may, at any time, collect and bold Funds in an amount (a) sulficient fo permit Lender o app}w the
Fusnds at the fine specified under RESPA, and (b) nof to exceed the maximum amount a jender can reguire under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Bscrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be beld in an instinution whose deposits are insured by o federal ageney, instruomentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federad Home Loan
Bank. Lender shall apply the Punds wo pay the Eserow Ttems no later than the ume specified under RESPA. Lender
shatl not charge Borrower for holding and applying the Funds, anmually analyzing the eserow account, ar veritying
the Escrow Tteros, unless Lender pays Borrower interest an the Fuads and Applicable Law permits Lender to make
sach « charge. Unless an sgreement is made inowriting or Applicable Law requires interest to be paid on the Fuands,
L ender shall not be required to pay Borrower any interest or carnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shalf give to Horrower, without charge, an
annuad accounting of the Fundy as required by RESPA.

If there is a surplos of Fuads held jo escrow, as defined under RESPA, Lender shall acgount to Borrower
for the sxcess funds in sccordance with RESPA, 1t there s a shortdge of Fansds beld in eserow, as detined under
RESPA, Lender shail notify Borrower as requived by BESPA, and Borrewer shall pay to Lender the amount
nepessary o make up the shortage inaceordance mt] RESPA, but in no wmaore than 12 mondhly paymenis. If thereis
a deficiency of Funds held in eserow, as defined under RESPA, Lender shall notify Rorrower us required by
RESPA, and Bormroeer shall pay to Lender the amount necessary 1o make up the deficioncy in aceordance with
RESPA, but in nd more thay 12 mombly payments.

Upon payment in full of all sums secured by this Sceurity Instrumeant, Lender shidl prontpily refund to
Borrower aoy Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, agsessments, charges, fines, and im;}os‘iriom attribuiable
to the Property which can attain priogity over this Secanty Instnunent, leaseho d payalents oy ground reats on the

Property, if any, and Community Association Dues, Feeg, and Ass ss neots, if any. To the extent that these items.are
Escrow tems, Borrawer shall pay thens in the manner provided in Section 3

Rorrower shall prompily discharge any len which h:as priority over this Security Instiunent unless
Rorrower: {a) agrees in writing to the payment of the obligation secured by the lien In & manner acceptable to
iwdu but ouly so long as Borrower is performing such agrecment; (b} contests the lien in good faith by, or
s apainst ¢ nferurmm of the len in, legal proceedings which in Lender's opinian operate 1o prevent the
snforcement of the lien while those proceedings wre pending, but only until such proceedings are concloded: ov (¢}
secnres from the holder of the len an agreement satisfastory to Lender subordinating the Hen 1o this Security
Instrument, If Lender determines that any part of the Property is subjeet to ¢ lien which can sttain pricrity over this
Security Instrument, Lender may give Borrower a notice ideniifying the lien. Within 10 days of the date on which
that notive i given, Borrowe shall satisfy the Hen or take one or more of the actions sel forth sbove in this Section
4,

Leonder niay m;umf Borrower 1o pay & one-time charge for a real estate tax verification and/or reporting

service used by Lender in connection with 1%.&» Loan.
3. Properiy Emurqnc& Barmwcr shall keep the improvements now existing or hereafter crected on the
Pmpcrw insured apainst loss by fire, hazards included within the term extended coverage.” and any other bazards
including, but not 1 mmad £0, cmtnqml\c s and floads, for which Lender requires jnsurance. This insurance shall be
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ronintained in the amounty (including deductibie tevels) and for the periods that Lender re ;unm What Lender
requires pursuant to the preceding sentences can change during the fera of the Logn. The insuranee carrier
providing the insurance shall be chosen by Borrower subject to Lender's xight to disupprove Barower's cholee,
which tight shall not be exercised noreasonably. Lender may require Borrewer to pay, in conpection with thm L.oan,
eithery (&) o one-time charge for flood zone determinstion, certification and iracking services; or (b} a one-timw
charge for flood zose deterninaiion and certifieation services and subsequent charges each time remappiogs or
simitar changes pecor which reasonably might affect such determination or certification, Bovrower shall also be
sespansible for the payment of any fees imposed by the Federal Emergency Management Ageney in connection with
the review of any floud zone determination resulting from an objection by Borrower.

If Rorrower fails to maintain any of the coverages described above, Lender may obtiug insurance soverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type o araeuat
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, orthe contents of the Property, against any risk, bazard or lisbility and might provide greater
or fesser coverage than was previously in effect. Borrower acknowledges that the cost of the insumnoe coverage se
obtained might significantly exceed the cost of insarance that Borrower could have obtamed. Any amounts
disbursed by Londer under this Section 3 shall become additional debt of Borrower secured by this Securiy
Bustrument, These anounds shadl bear inferest at the Nots rate from the date of dishursement and shall be payvable,
with sugh interest, upon notice from Lender to Borrower requesting payment.

%
MR

All fnsurance policies required by Lender and renewals of such policies shall be-sobject 1o Lender's right o
disapprove such policies, shall jnciudc a standard mortgage clause, and shall name Lender as mortgagee andfos as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender reguires,
Borrower shall prompily give to Lender allreceips of paid prendums and rendwal notices: If Borrower olstaing any
form. of nsnrance coverage, not atherwise requived by Lenday, for damage to, or destruction of, the Propetty, such
policy shall ineclade a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice (o the insumnce cangler dad Lender. Londer yaay
make proef of loss i not made prooyptly by Borrower, Unléss Lender and Bonower otherwise agree 1o writing, any
surance proceads, whether or ool the tnderlving insaranee ways required by Leader; shall be applied to restoration
ot repair of the Property, if the restoration o repair is economically feasible and Lender's security is not lessened.
Durmg such rapair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender

bas had an opportunity to fospect such Property to enswre the work has beert conpléted to Lender's satisfaction,
provided that such inspection shall be nodertaken promptly. Lender may disharse proveeds for the repairs and
restoration (o a single payment or o & series of progress payments as the work is conpleted. Undess an agreement is
made in weiting or Applicable Law requires interest to be paid on such insurance pm.t-«_,cd:., Lender shall not be
required to pay Borrower any interest or sarnings on such proceeds, Fees for public adjusters, or other third parties,
retained by Bogower shall not be pard owt of the insuwrance proce ds and shatl be the sole obligation of Borrower. if
the restoration or repair is not ceonomically feasible or Lender's seourity would be lessensd, the insurance proceeds
stiall be applicd 1o the sums secured by this Seourity Imtrumem whether or not then due, with the excess, if any,
prid to Borrewer. Such inswranee proceads shall be applied in the order provided for in Section 2.

i1 Borrower abandons the Froperty, Lender may file, negetate and sotile may available insurance claior and
related matters.  Berrower does bot respond within 30 days 1o a notice from Lender thay the insusanee carvier has
offered o seitle a ofaim, thien Lender may negatiate and settie the claim. The 30-day period will begin whey the
notics is given, fn either ¢vent, or if Lender acguires the Property gnder Seciion 22 or otherwise, Bomrower hereby
assigns-fo Lender {a) Borrower's rights (o any insurance proceeds it an amount ot to exceed the amownts napaid
under the Note or this Security Instrument, and (b} any other of Borrower's rights (other than the right to any vefund

of unearned premiums paid by Borrower) under all fnsurance policies covering the Pwpcrt\. wsofhr as such rights
are applicable to the coverage of the Property. Lender may use the insuranse proceeds either o repair o restore the
Propesty of to pay amounts yapaid under the Mate ov this Seourity Tnstrument, whether o got thm due.

&, Oeeupancy. Borrower shall oceupy, extablish, und use the Property as Borrower's prineipal residence
within 60 days afier the execution of this Security Instrument and shall continue to c;w.,mp;. the Property
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Borrower's prinvipal residence fov at least one year after the date of socupancy, unless Lender otherwise agrees in
writing, which consent shall not be unres mmmbl} withheld, or unless extenuating clreumstances exist which are
bevond Borrower's contral,

7, Preservation, Maintenance and Protection of the Property; Inspections. Boveower shall not destroy,
damage or imgair the Property, allow the Property to deteriorate or comntt waste on the Property. Whaether or not
Borrower i residing in the Property, Boorower shall maintain the Property in order to prevent the Property from
deteriprating or dececasing i valie due to its condition. Unless it is determined pursuant i Section § that vepair or
restoration s not 2conomically foasible, Borrower shall promptly eepair the Property if damaged to aveld further
deterforation or damage. If insurance or condemnation pmwvd«‘ are. paid in connection with damage o, or the takang
of, the Property, Borrower shall be responsible for 1‘cpaumo of restoring the Praperty enly f Lender has released
proceeds for such purposes. Lender muy disburse proceeds for the repairs and restoration ina single payment orin a
series of ptogress payments as the work is completed. I the surance or condemnution proceeds are not suficient
W repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restorabion.

Lender or its agent may make reasonable entoies upon and inspeciions of the Property. 1F it has reasonable
cause, Lender may nspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the thme of or prior to such an interior inspection speatfving such reasonable capse

8, Borrewer's Loan Application. Borrower shall be 1n default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
eave materially fulse, nusleading, or inaccurate suformation or statements to Leoder {or fuiled to provide Leader
with material information) in connection with the Loan. Material represontations jnchude, but are not limited to,
represexdations concerning Borrower's occapancy of the Property as Borrower's pm}upai residence.

9, Proteciion of Lender's Interest in the Property and Rights Under this Security tostrument, I¥ ()
Borrower fails to perform the covenants and agreements contzined in this Security Instrament, (b) theve is @ legal
procecding that nught sigruffcantly affect | Lender's interest in the Property and/or rights under this &mu'ny
Instrument {such a8 @ provecding in barduuptoy, probate, for condemnation or forfeiture, for enforcement of a lien
which raay atiain priority over this Security Tostument or to enforee faws or regulations), or (¢} Borrower bas
abandoned the Property, then Lender may do and pay for whatever is reasonable or approprivie to protect Londer's
interest in the Property and rights ander this Securhty Instrument, ncluding protecting andéor assessing the vabue of
the Property, and securing and/or repairing the Property. Lender's actions can inclade, bui are not lmited o0 ()
prving amy sums scoured b§ & len which has priority over this Security Instowment; (b) appeaning 1o cowt; and {0}
paving reasonable stiorneys' fees w protect its interest in the Property and/or rights uader this Security Instrument,
inchuding iis secured position in a bankropiey pmu,cdl . Securing the Property inchades, bt is not Bmited to,
entering the Property w make repairs, change locks, replace or hoard up doors and windows, drain water from pipes,
elimingte building orother code violations or ddngﬁrouw conditions, and have atilities fumgci ot ar off. Although
Lender may take action under this Section 9, Lender does not have w do so and is not under any duly or abligation
to da so. It fs agreed that Lender incurs no Hability for not taking any or all actions awhorized under this Section 9.

Any amaunts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Secarity Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and
shall be payable, with such inferest, upon notice frem Lender to Borrower requesting payment.

{f this Security Insirument is on a leagehold, Borrower shall coniply with all the provisions of the lvase,
Borrower shall not surrender the leaschobd estate and interests hereln conveyed o terminate o cancel the ground
iease. Borrower shall not, without the express written consent of Lender, alter or amend the growd lease. I
Borrower acquires fee title to the Property, the leesehold and the fee tithe shall notmerge undess Lender agrees to the
merger i writing.

18, Mortgage Insurasnce. I Lender requived Mortgage Inswrance 85 a condition of making the Loan,
Boreower shall pay the premusms rcquircci fo maintain the Mortgage Insyrinee in effoct. $, for any reason, the
Mortgage Insurance coverage requised by Lender ceases to be avatlable from the mortgage insurer that previpusty
provided such insurance and Borrower was required to make separately designated payments toward the premivrms
for Morigage Insurance, Bogrower shall pay the promiums reguired to obtain coverage substantially cquivalend to the
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Mortzage Insueance pravionsly in effect, at a cost substantially equivalent to the cost to Bovower of the Mortgage
fsurance previously in effest, from an dlternate mortgage insurer selected by Leader, If substantially equiv alont
Martgage Insuranes coverage is not available, Borrower shall continue to pay to Lender the emount of the separately
designated payments that were due when the insurance coverage ceased o be in effect. Lender will dLLLp- uae and
retain these payisents as & noa-refundable loss reserve in lew of Morgage Insurance. Sueft loss reserve shal t be non-
refundable, notwithsianding the fact that the Loan is uitimately paid in Rdl, and Lender shall not be requived to pay
Borrawer any Buierest or earnings op such loss reserve. Lender can no losger require loss reserve paymests it
Mortpage Insaranee coverage (n the amount and for the perfod that Lender requires) provided by an insurer selected
by Lesuder aguin beconmes available, is obtained, and Lender reguires separately designated payments toward the
premiums for Mortgage hsurance. If Lender required Mortgags Insarance as a condiiion of making the Lo and
Rorrowsr was réquired to make sepurately destgrated payments towiard the premiwas for Morigage Ingurance,
Rortower shall pay the premiums required to niaintain Mortgage isurance in effect, or to provide a non-refundable
loss reserve, until Lender's requirement for Mortgage Insurance ends it sceordancs with any written ggreement
between Borrower afif Lender providing for such termination or unti] termination s vegquired by Applceble Law.
Nothing in this Section 10 affects Borrower's obligation w pay biterest at the rate provided in the Note,

Mortgage Inswance refmburses Lender {or any entity that purchases the Note) for cerwin fosses i may
incur i Borrower does not repay the Loan as agreed. Borrower is not @ party to the Mostgage Tnsurance.

Mortgage fnsurers svaloaie theirotal risk onall such joswrance in foree from time to tme, and may enter
0o sgresments wih ather parties that share o reedify their visk, or reduce losses. These agreements are Ont ternts
and conditions that are satistactory to the mortgage insurer and the other party (or parties) to these agreements,
These agreements may reguiee the mortgage insurer w0 make payments using any sourse of finds that the morgage
insurer reay have available Owvhich may inclade Aunds obtained from Mortgage Insurance pramisms),

As-aresult of these apreements, Lender, aoy parchaser of the Note, another insurer, any reinsurer, any other
enitly, or ady affifiate of sny of the forggoing, mdy receive (direetly or indirectly) amounts thag derive from (or
might be charsctenzed asg) 2 pmtion of Borrower' s payments for Mortpage Insuranes, in exchange for sharing or
modifying the mortgage menrer's risk, or reducing losses. I such agroement provides that an affiliate of Lender
takes n share of the fosurer's uals in exchange tor 2 shire of the premivros paid to the insarer, the arrangenient is
often termed "oaptive relosurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed (o pay for Mortgage
Ingurance, pr any other terms of the Loun. Such agreements will not Increase the anyount Borvewer will ewe
for Morigage Insurange, and they will not entitle Bovrower to any refund.

{h) Any such ggreements will nat affeet the vights Borrower has - if goy - with respect to the
Morigage Insorance ander the Homeowners Profection Act of 1998 oy any olher law, These rights may
fnclude the vight to recedve coriain disclosures, to request aud obtain cancelintion of the Mortgage Insurance,
in have the Mertgage Insurance terminnted sutomatically, and/or to receive o vefund of any Mortgage
fasgrance premiums that were unearaed at the Hme of such cancellation or termination,

11, Assignment of Miscellancous Proceeds; Forfeiture, All Miscellancous Proceeds are herehy assigned
to and shalt be paid to Lender.

1 the Property s damaged, such Miscellancous Proceeds shall be applied to restovation or repatr of the
Property, if the restorafion or tepair is cconamieslly feastble and Londer's security is not lessened. During such
repair and restoration pertod, Lender shall have the right to hold such Miscellaneous Proceeds until Lender bas had
an epportunity to nspect such Property o easwre the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and vestoration in a gingle
disbursement or in a series of progregs payments ag th; witk is completed, Holoss an agrecwent s omade o writing
or Applicable Law requires interest to be pald on such Miscellanwous Procesds, Londer shall not be reguired to pay
Borrgwer any interest or carnings on such Miscellaneous Proceeds. If the restoration or repair 1s not economieally
feasible or Leader's security would be lessened, the Miscellaneous Procecds-shall be applied 1o the sums secured by
this Secority strument, whether or not then dus, with the excess, i any, paid to Borrower, Such Miscellaneous
Proceads shall be appliui in the order provided for in Seation 2.

In the event of a total taking, desiruction, or loss in valueof the Property, the Miscellaneous Proceeds shall

TOW A - Stugte Family ~ Fennie Muw/Freddic Mar UNIPORM INSTRUMENT
22 Page Tol 12 Froam 3016 144




3383434

he applied to the sums secured by this Security Instrument, whether or not then dus, with the excess, ifany, paid to
Rorrower

T the event of 3 partial taking, desteuction, or foss in value of the Property in which the fals market value of
the Property brumediutely before the partial taking, destruction, orioss in value §s equal 10 or gremter than the speant
of the swms secured by this Security nstrument immediately befare 51:: partial taking, destruction, or loss in valug,
anless Borrower and Lender atherwise agrse W weiting, the sums secored by this Securily Instrument alall be
redused by the anmooni of the Miscellancous Procesds mulitplied by I}w ulh}wmg fraction: {a) the total smount of
the sums secured bumediately before the partal taking. destruction, o toss in value divided Iy (b) the fair market
value of the Property immediately before the partial wking, destmctivn, or loss in value. Any balance shall be paid
o Borrower,

in the event of a partial taking, destrueton, or joss in value of the PFroperty in which the falr magket value of
the Property trmcdiately before the partial taking, desiruction, ve loss B valoe is less thay the amount of the sums
secured immediately before the prrtal taking, destroction, or loss io value, unl-‘ s Borrower and Lender otherwige
agree in writing, the Miscellaneous Proseeds shall be applied to the sums seawred by this Security bustrament
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
{as defined 10 the next sentence) offers to make an award to settle a claim for damages, Borrower fuils to respond to
Lender within 36 days after the date the notice 8 given, Lender is avthorized o colloct and apply the Miscellancous
Praceeds either to restorition ov repair of the Property or 1o the sums seeured by this Security Instrament, whether o
a0t then due. "Cpposing Party” means the thied party that swes Borrower Miscellancous Procecds or the party
sgainst whom Barrower has a right of action in regard o Miscellanesus Procceds,

Barrower shall be in default if any action or proceeding, whether eivil or eximinal, is begun that, in Lender's
judgment, sowld result in forfeitre of the Property or other muterial impairment of Lender's iatevest in the Property
or rights under this Security Instrument. Barrower can cwre sueh a defhult and, if acceleration has ovenrred, reinstate
as provided in Section 19, by causing the aciion or proceeding to be disnussed with a ruling that, in Lender's
judgment, preefudes forfeiture of the Property or other material impajonent of Lender's iaterest in the Property or
rights uader this Seeurity Instrument. The proceeds of any award or ciaim for damages that are aity thutable w the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender

Al Miscellaneows Proceeds that are not applied to restoration or repair of the Propenty Shd be applied in
tha {}f{ier pmmdcd for in Bection 2,

2. Borrower Not Released; Fovbearance By Lender Not a Walver, Exiension of the time for payment
or modification of amortization of the sums secured by this Seourity Instrument granted by Lender to Borrower or
any Sucoessor in Interest of Borrower shall not operate to release the lability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required o commence procecdings against any Successor in Interest of
Borrowsr or to refuse to exiend time for payment or otherwise modify amortization of the sums secured by this
Security Iastrument by reason of any demand made by the original Borrower or any Suceessors in Interest of
Borrower, Any forbearance by Lender in exercising any right or remedy including, without { dmitation, Leadar’s
secepianece of paymgents from thizd persons, entitics or Successors i Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of pe preciude the exereise of any right or revedy.

13, Joint and Several Liability; Co—signers; Successors and Assigns Bound. Rerrower covenants and
agrees that Bomower's obligations and Hability shal 'bc jcsim and several, However, any Borrower who co-signs this
Seeurity bnstrument but does not execute the Note (2 "co-signer™): (a) is co-signing this Security Instrument only
morigsge, grint and convey the co-signer's interest in the Property uoder the terms of this Socurity Instrument; {b) is
ot pucﬂ)m}}v obligated ta pay the sunw secuved by this Security Instrument; and (o) agrees that Lender and any
other Rarrower can agres 1o extend, modify, forbear or make any sccommuodations with reg ward io the tenns of s
Sepurity Tustriment or the Mote without the co-signer's consent,

Subject to the provisions of Scetion 8, any Successorn Interest of Borrower who astumes Borrewer's
obligations under this Security Instrument in writing, and s approved by Lender, shall obtain all of Borrower's
rights sod benefits under this Seowrity Tnstrument. Borrower shall not be released from Borrower's obligations and
Hability wnder this Security fostrument unless Lender agrecs 1o sueh release in witting, The covenants and
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agreements of this Security Instrument shall bind (except as provided in Seetion 20) and benefit the successors and
assigns of Tender.

14 Loan Charges. Leader may charge Borower fees for services perforsiad in connection with
RBarrower's defaalt, for the purpase of protecting Lender's interest in the Property and rights under this Security
Instrument, including, bui not Hmited to, atiorneys’ foes, property inspection and vabxation fees. In regurd fo any
other fees, the absence of express authority in this Sgcumy Instrument ta charge a spocific fee to Borrower shall not
he construed as a prohibition on the charging of such fee, Lender may not charge fees that are expressly prohibited
by this Security Instraraent or by Applicable Law,

If the Loan is subject to 8 law which sets roaximorn loan charges, and thay law is finally buerpreted so that
the interest or other oan eharges eollected or 1o be collectad tn connection with the Loan exceed the perraitied
Himity, then: {2) any such loan charge shalf be reduced by the arsount necessary to reduce the eharge o the permitted
Hmit; and (b any sums wiready collected from Borrower which exceeded permitted limits will be refunded to
Rorrewer, Lender may choose to make this refund by reducing the prineipal owed under the Note or by making o
direct payvment o Borrower. I a refund reduces principal, the reduction will be treated @ o partial prepayment
without any prepayment charge {whether or not 2 prepayment charge is provided for ander the Note}. Borrower's
aceapisnce of any such refund made by divect payment fo Borrower will constituie a waiver of agy right of action

Borrewer might have arising out of such overcharge.

15, MNetices, All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing, Any notice (o Borrower i connection with this Scourity nstrument shall be devmed to have been given
o Borrower when wailed by first class mad] or when sotaally deliverad to Borrower's notice address i sent by other
means. Notice (o any one Borrower shall constitute notice ¢ all Borrowers unless Applicable Law expressly
requires otherwise. The notiee address shalf be the Property Address unless Borrower has designatad @ sebstitate
notive address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address, {f
Lender specifies a procedure for reporting Borrower's change of addeess, then Borrotver shall ouly report a change
of address through that specified procedure. There sy be oaly one designated notice address under this Security
Instrument at any onetime. Any sotice 1o Lender shall be given by delivering i or by mailing it by first ¢lags mail
Lender's address stated Twrein unfess Lender has designated another ad dlcss by motice Borrower. Any notice i3
connection with this Securtty Instrument shall not be deemed to have beet given to Lender st actually received by
Lender. H any notiee required by this Security Tastrument i5 also *emmcd under Applicable Law, the Applicabke
Law requirement will satisfy the corresponding requivesuent under this Secarity Tusteumaent,

1o, Governing Law; Severabifity; Raoles of Construction. This Seourity Indinument shall be poverned by
fisderal law and the law of the Jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might
sxplicitly or implicitly allow the parties to agree by coniract or it might be silent, but such silence shall not be

consirued ag 3 prohibition against agreement by contract. In ihe event that any provision or clause of this Seawrity
Instrement.or the Note conilicts with Applu@blu Law, such contlict shall mot affect other provisions of this Secusity
Instrament or the Note which can be given effect without the conflicting provision.

As used in this Security hmmmcn {a‘; words of the masculine gender shall mean and inchude
corresponding neuter words or words of the feminine gender; (b words in the singular shall meao and telude the
plural and vice versa; and (¢} the word "may” gives sole discretion witheut any obligation to take any action,

17. Borrewer's Copy. Borrowey shall be given one copy of the Note and »f this Security Instrament.

{8, Transfer of the Property or o Beneficial Interest in Borrower, As used in this Seetion 18, "Interest
i the Froperiy™ means any legal or beneficial interest in the Property, including but not limited to, those bum.l.if_,hﬂ
buerests tansfenred B a bond for deed, contract for dead, bnstatiment sales contract or esvrow agresment, the intent
of which is the transter of tithe by Borrower at a future date to a purchases.

fall or any part of the Property or any Interest in the Property s seld or transferred (or if Borrower 1s not a
natural persont and & benefivied nterest in Borrower is sold or transferyed) without Lender’s prior wriiten consent,
Lender may requite immediaie payment in ful] of all sums secured by this Security: Instrument. However, this option
shall not be exercised by Lender 1f such exercise is prohibited by Applicabie Law,
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I Lender exercises this eption, Lender shall give Bomower notice of acceleration. The notice shall provide
a perfod of not less than 38 days from the date the notics s given io accordance with Section 13 withist which
Borrower must pay all sums secured by this Sceurity tastramnent. H Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitied by this Secenity {nstnoient without forther
notice or demand on Borrower.

1%, Borrower's Right {o Reinstate After Acceleration. If Boopwer meets certain condifions, Bomrower

shall have the right 1o have enforcement of this Seourity Instrument discontinued at any time prior to the carliest oft
{8} five days before sale of ‘thc Property pursuand 1o any pawer of sale contuined in this Sceurity Instrament; (b) such
gther peried as Applicable Law might spectfy for the terminution of Borrowar's right 1o relnstate; or (¢) entry of'a
Judgment enforsing this Secarity Instroment. Those conditions are that Borrower: (&) pays Lender all supws which
then would be dus under this Security Instrument and the Note as if no aceeleration bad ocowred; (h) cures any
default of any other covenants or agreements; {¢) pays all expenses inonered in enforeing this Sceurity Instrument,
inctuding, but not limited to, reasonahle attorneys' fees, property inspection and valuation fees, and other fees
incurred for the purpose of protectiog Leader's toterest in the Property and rights under this Securlly Instrument; and
{¢) takes such wction as Lender may ressonably reguive to assuee that Lender's interest in the Property and righis
under this Security Instrument, and Borrower's obligation to pay the sims secused by this Security Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstaternent sums and expenses in one or mose of
the following forms, s selected by Lender: {8) cash: () money order; (o) certified check, back check, treasurer's
check or cashier's check, provided any such cheek is drawn upon an lnstitation whese deposits are insured by a
federal agency, instrumeniality or entity; or {d) Electronic Funds Transfer. Upon retostatement by Borrower, this
Security Instrament and obligations secured hereby shall remuin fully effective ag if no acceleration bad ocowrred.
However, this right to reinstate shall not apply in the case of aceeleration under Section 18,

20, Bale of Nete; Change of Loan Servicery Notice of Grievager. The Note or a partial interest in the
Note (together with this Security strument) can be sold one or more fimes without prior notice o Barrower. & safe
might result in a change in the entity (known as the "Loan Servicar”) that eollects Perodic Payments due under the
Weote and this Security Instroment and performs other mortgage lmm servicing obligations under the Note, this
Secnrity Instrument, and Applicable Law, There also might be one or more changes of the Loan Servicer unrelated
o @ sale of the Note, I there s a change of the Loan bu";i o, Borrewer will be given written notice of the change
which will state the name and address of the new Loan Semm the address to which payments should be made and
any other information RESPA requires in connection with a notive of transfer of servicing, If the Note is sold and
thereatier the Lo is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan sepvicing
obligations to Borrower will remain with the Loan Servicer or be traostersd to o sncoessor Loan Servicer snd ase
not sssumad by the Note poarchaser unless otherwise provided by the Note purchaser.

Meithers Borrower not Lender may commence, join, or be joined 1o any judicial action {as either an
individual Hiigani or the member of a class) that avises from the other party's actions pursuant to this Secunty
Tnstrument or that allepes that the other party hag breached any provision of, or aiy duty owed by reason of, this
Security instrument, wnti] such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged treach and afforded the other party bereto a
reasonahle period after the giving of such notice to take corrective aetion, If Applisable Law provides a time period
which nusst elapse before certain action oan be takes, that tme pertod will be desmed 1o be reasonable for pm;}o&b

£ this paragraph. The notice of goveleration and opportunity to vure given o Borrower pursnant o Section 22 and
I.hL notice of scceleration given to Borrower purssant to Section 18 shall be deemed 1o satisfy the notice and
opportunity to take corrective action prm«‘isinm of this Section 28,

231, Hazardous Substances. As used in this Section 21: (s} “Huzardous Substances” are thase substances
defined as toxic or hazardous substances, pollu Lanta\ ar wasies by Environmental Lav and the following subsiances:
gasoling, kerosene, other Qammable or toxic petrolewn products, toxie pestivides and herbivides, volatile sobvents,
materials containing ashestos or formaldehyde, and radioactive materials; (b} "Envirommental Law" means federal
lws and laws of the purisdiction where the Property is located that relate to bealth, safety or eavironmental
protection; {¢} “Environmenial Cleanup” includes any response action, remedial action, or removal acig, as
defined in Environmeraal Laws and {d) an "Bovirormental Condition” meaos a condition that can cause, contribute
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to, or atherwise trigger an Eoviromsental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten w release any Hazardous Substances, on or in the Property, Barrower shatl not do, nor allow
anyvone else o do, anvthing affecting {m ’mpc-rw {a} that is in viclziion of any Envirenmental Law, (b) which
crestesan Fovironmental Condition, or (¢} which, due o the presence; use, o release of a Hazardous Substance,
crestes a condition that adversely affects Lho satue of the ngmo The preceding two sentences shall notapply w
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recogntzed to be approprisie to normal residential uses and to maintenance of the Property (including, but net
Hmited 1o, hazardous substances in consnmer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clain, demand, lawsalt or
other action by any governmental or regulatory ageney or private party m\(}lemg ihe Property and any Hezardous
Substance or Environmental Law of which Berrower hag actdal knowledee, {(b) any Environmental Condition,
including bt not limited to, any spilling, leaking, discharge. release or threat of relerse of any Hazardous Substance,

and (¢} any condition caused by the presence, use o1 release of a Hazardous Substanee which adversely affects the
value of the Froperty, If Borrower feams, or is netilfed by any governmentat or regolatory authority, or any private
party, thatany removal or other remediation of any Hazardeus Substance affecting the Property 15 necessary,
Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation en Lender for an Emvironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as followes:

23, Acceleration; Remedies. Lender shall give notice to Borrewer prier o aceeleration following
Boreowes's breach of any eovenant or agreement in this Becurily Tnstrument {but sot priey to aeceleration
under Section 18 unless Applicable Law provides stherwise), The notice shall specify: (a) the defaunit; (b) the
action required to cure the default; (¢) o date, not Tess than 38 days from the date the poties s given {o
Borrower, by which the defaslt must be cured; and (d) that failure to cure the defaudt on or hefore the date
speciiied in the notice may result in acceleration of the sumy secured by this Security Instrument, forecipsure
by judiclal proceeding and sale of the Properéy. The notice shall further inform Borrower of the vight te
veinstate after acceleration and the vight {o assert in the foreclosure proceeding the non-existence ol a defaull
or any eiher defense af Borrower o acceleration and foreclosure. I the default is net cured on or belore the
date specified in the notice, Lender at its option may requive immedinte payment in full of all sums secured
by this Securily Instrument without further demand and may foreclose this Securily Iustrument by judicial
procecding. Lender shall be entitied to colleet all expenses incurred in pursning the remedies provided in this
Sective 32, including, hut not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Uipon payment of o]l sums secured by this Secority Iustrament, Lender shall release this
Security Tnstrument. Lender may charge Borrower o foe for releasing thig Becunty Instrument, bui only if the feo is
paid to a third party for services rendered and the charging of the fee is permiited under A )piicabi & Law.

24, Walvers, Borrower relinguishes all nght of dower and waives all right of homestead and distributive
share tn and to the Property. Borrower waives any right of exemgtion as'to the Property.

25, BOMESTEAD EXEMPTION WAIVER. § UNDERSTAND THAT HOMESTEAD PRGPERTY
I8 IN MANY CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM
JUBICIAL SALYE; ANR THAT BY SIONING THIS MORTGAGE, I VOLUNTARILY GIVE UP MY
RIGHT TO THIS PROTECTION POR THIS MORTGAGED PROPERTY WITH RESPRECT TO CLAIMS
BASED UPON THIS MORTYGAGE.

-~ BORROWER - CERISTOPHER P CARPENTER - DATE -

26. Redemption Peried, 11 the Property is Tess than 10 acrey in size and Lender wadves in any {oreclosure
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proceeding auy right to o deficlensy judgment againgt Borrower, the period of redempiion from judiciad sale shall be
redueed 1o & months, 1Y the couet Gads that the Property bag been abandoned by Borrower and Lender waives any
right to a deficiency judguent against Borrower, the period of redemption from judivial sale shall be reduced to 80
days. The provisions of s Seetion 26 shall be construed 1o conforny to the provisions of Sections §28.26 and
628.27 of the Code of lows,

IMPORTANT: READ BEFORE SIGNING, THE TERMS OF THIS AGREEMENT SHOULD BE READ
CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE, NO OTHER
TERMSE OR ORAL PROMISES NOT CONTAINED IN THIE WRITTEN CONTRACY MAY BE
LEGALLY ENFORCED. YOU MAY CHANGE THE TERMS OF THIS AGREEMENT ONLY BY
ANGTHER WRITTEN AGREEMENT.

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants contaiged in this Security
Instrument and in any Rider(s) exccuted by Borrower and resorded with iy,

Il
e

P
Lot

. BORROWER - CHRISTOPHER P CARPENTER - DATE -

STATE OF 1owa
COUNTY QF DUBUQUE

This record was acknowledged before me on OCTOBER 21, 2020 by CHRISTOPHER P CRRPENTER, A
SINGLE PERSON.

MNatary Public
LISA ANNE MAIERS

S g LIRS

ANNE HAIERS
N ¥ Commbsion Mumt ¥75

s

i

My Commission BExpires:

Iadividual Logn Originator: LISA ANNE MAIRRS, MMLIR ID: 675638
§.oan Qriginator Organization: COMMUNITY SAVINGS BANK, NMLSR {D: 630806
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