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Legal Deseripitom

PHAT PART OF THE EAST ONE-HALF {E 1/2} OF THE SOUTHWRST QUARTER (SW 1/4) OF
SRCTION TWENTY (20), TOWNSHIP NINETY (50} NORTH, RANGE FOUR (4), WBST OF THE
PIFTHE PRINCIPAL MERIDIAN DESCRIBED AS COMMENCING AT THE INTERSECTION OF THE
SOUTH LINE OF THE CHICAGO, MILWAUKEE AND ST. PAUL RAILROAD RIGHT-QF-WAY WITH
THE WEST LINE OF Z3ID RAST ONE HALF (B 1/2) OF THER SOUTHWEST QUARTER (8W 1/4)
AND RUNNING THENCE SOUTH RIVE BUNDRED THENTY FIVE (525.0) FEET. MORE OR LESS,
PO OTHE NORTH LINE OF THE PRESCRIPTIVE ROAD, THENCE SCOUTH 86 DEGREES 15' EASY
ALONG THE NORTH LINE OF S3ID PRESCRIPTIVE ROAD THREE HUNDREDR FIFTY (350.0)
FEET, MORE OR LESS, TO THE WEST LINE OF SAID CHICAGC, MILWAUKEE AND ST. PAUL
RAILROAD RIGHT-OF-WAY, THENCE NORTHWESTERLY ALONG THE WESTERLY LINE OF SaAlD
RAILROAD RIGHT-OFR-WAY SIX HUNDRED FIFTY (850.0) FEET, MORE OR LESS, TO THE
POINT OF BEGINNING; ALSO ALL THAT PART OF THE CHICAGO, MILWAUNEE, 8T7. PAUL AND
PACIFIC RATLROAD COMPANY 'S ABANDONED OWE HUNDRED (1003} FOOT WIDR RIGHT-QF-WAY
LYING IN THE NORTHEAST QUARTER {(NE 1/4) OF THE SOUTHWEST QUARTER {8W 1/4}) OF
SECTION TWENTY (20) AND ALL THAT PART OF SAID ONE HUNDRED {100) FOOT RIGHY-OF-
WAY IN THE SOUFTHEAST QUARTER (SE 1/4) OF THE SOUTHWEST QUARTER (SW 1/4) LYING
NORTHREST OF THE CENTER LINE OF MOODY STREET IR THE CITY OF GREELEY, ALL BEING
IN SECTION TRENTY (30}, TOWNSHIF NINETY NORTH (TSON), RANGE FOUR (4) WEST OF



THE FIFTH P.¥,., DELAWARE COUWYTY, IOWA
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DEFINITIONS
Words used in multiple sectinos of this docwment are defined below and other words are definesd jn Sections 3, T,
13, 18, 20 and 21. Cortain roles regarding the usage of words used iy this docament are also provided in Seciion 16

{A} "Security Instrmnent™ means this docwment, which is dated GCTOBRER 18, 2020, together with all Riders
to this docwment,

{B) "Borvower" is ROBERT A BECGHM, A SINGLE PERSON. Borrower is the marigagor noder this Security
Instrumaent,

(O) “Lemder” is COMMUNITY SAVINGS BANK. Lender 5 a COMMERCIAL BARNK organized and existing ander
the laws of THE STATE OF IOWA Lender's address s PO BOX 77, EDSEWOOD, TA 52043 Lenderisthe
muorigagee under this Sceurily Insinumeant.

{133 "Note™ means the promissory now signed by Borrower and daied OCTOBER 18, 2020, The Note states that
Borrower awes Lender ONE HUNDRED THIRTY-FIVE THOUSAND AND 00/100 Dollars (LS
%135, 000. 00} plus inferest. Borrower has promised te pay this debi in regular Periodic Payments and to pay tin
debt by fudl not later than KOVEMBER 1, 2050,

{E) "Praperty™ means the praperty that is deseribed befow under the heading "Vransfer of Righis in the Property.”

(¥} “Loan' means the debt evidenced by the Note, plus iinterest, any prepayment charges and late charges due
under the Note, and all sums due nnder 1his Security Instrument, plus iilerest

{G) *Riders” means all Riders o this Seenrity {nswrument that are exeoded by Borrower. The followdng Riders are
to be executed by Borrower jchock box as applicable]:

Adiusinble Rate Rider C1Condominium Rider J8econd Home Rider
L Balloon Ridar ClPlanned Unit Developracat Rider i Biweekly Payound Rider
114 Family Rider L Cher(s) [specify]

(3 "Apphicable Law® e all controliing applicable iuduai‘ state and focal states, regnlations, wdinances and
adnimistrative rules and ordess (that have the effect of law) as well a8 all applicable final, nor-appealable judicial
oEntons,

& Family - Fanstie Mae/Fredadie Mae UNIFORM IRSTRUMENT
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{) “Commuuaily Assovintion Duoes, Fees, and Assessments” means all dues, fees, assessmonis and other charg
that are fmposed on Borrower ar the Property by a condominium association, homeowners association or similar
CGFEAD AL,

ilar

(5 "Elecoronic Funds Tramsfer” mesns any transfer of funds, other than o anssction eiginated by check, drafi,
or similar paper instrament, which s initlated through wn electoniv weminal, wiephonic instruwment, compaoter, or
magnetic tape so as to order, bstract, or authorize a financial institetion 10 debit or credit an secount, Such term
includes, but is not limited to, point-of-sale wansfers, auromated teller machine tansactons, ransfers imvated by
welephone, wire trangfers, and automated elewinghouse wansfers,

(&) "Eserow Rems™ means those items that are desoribed 1o Sectien 3.

{3 "Miscellaneous Proceeds” mans any compensation, seitfement, award of damages, or proceeds paid by any
third parly {other than insuragee procecds paid ander the coven

ages desertbad in Section 3) for (13 damage To, oF
destroction of, the Property; (1) condemnation we other waking of afl grany part of the Property; {61} conveyanee in
lew of condenmatinn; or (iv) misrepresentations of, or omissions s to, the vadue andéor condition of the Prapesty.
(M3 "Mortpage Insurance” mevns surasics protecting Lender agabnst the nonpayoent of, or defaull on, the Loan.
{3} "Periedic Payment™ means the regularly scheduled amount due for (1) principal and inferest under the Note,
plus (i11) any amounts pnder Section 3 of this Secumty Instrument,

{3 "RESPA™ means the Real Estate Sautlement Procedures Aot (12 US.C. §2601 ot seq.) and its implemeoting
regulation, Regudation X (12 CE.R. Parr 1024), as they mizht be arsended front time to time, or any additional or

suceessor legislation or regulation that governs the same subject mativr. As used in this Security Tostrument,
"RESPA™ refers to all requivernents and residiciions that are imposed in regand o a “federally related raertgage long”

even if the Lot does not gualify as & "federally related sortgage Toan®™ under RESPA.
(£} "Suceessor in Intevest of Borrower™ means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note andfor this Seourity Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Seeurity Instrument sceures to Lender: {3} the repayioent of the Loan, and all renewals, extensions and
modifications of the Note; and (H) the performance of Borrower's covenants and agreements arder this Secarity
Instrusment and the Nete, For this purpase, Borrower rrevocably mortgages, grants and conveys to Leader, with
power of sale, the following deseribed property located 1o the COUNTY of DELAWARR!

THAT PART OF THE EAST ONE~HALF (B 1/2) OF THE B0UTHWEST QUARTER (8W 174} OF
SECTION TWENTY (20}, TOWNSHIPF NINETY (90) MORTH, RANGE FOUR (4}, WRST OF TRHE
FIFTH PRINCIPAL MERIDIAN DESCRIBED AS COMMENCING AT THE INTERSECTION OF THE
SOUTH LINE OF THE CHICAGO, MILWAUEEE AND &T. FAUL RAILROAD RIGHT-UF-WAY WITH
THE WEST LINE OF SAYD RAST ONE HALP (B 1/2) OF THE SOUTHWEST QUARTER (8W 1/4)}
AND RUNWNING THENUCE SOUTH FIVE HUNDRED TWENTY FIVE (525.8) FERT, MORE OR LESBSB,
TO THE NORTH LINE OF THE PRESCRIPTIVE ROAD, THENCE SCUTH 86 DEGREES 15° EAST
ALONG THE NORTH LINE OF SAID PRESCRIPTIVE ROAD THREE HUNDRED FIFTY {350.0)
FERT, MORE OR LESS, TO THE WEST LINE OF SAID CHICAGC, MILWAUKER AND ST. PAUL
RAILROAL RIGHT-OF-WAY, THENCE NORTHWRSTERLY ALONG THE WRSTERLY LINE OF SaIR
RAILROAD RIGHT~OF-WAY SIX HUNDRRD FIFTY (§50.0}) FEET, MORE QR LESS, TC THE
POIMT OF RBEGINNING: ALSBO ALL THAT PART OF THE CHICAGO, MILWAUERE, ST. PAUL AMD
PACIFIC RATLROAD COMPANY'S ABANDONEDN ONE HUNDRED {100} FOOT WIDE RIGHT-OF-WAY
LYINS IN THE NORTHEAST QUARTER (M2 1/4) OF THE SOUTHWEST QUARTER (8W 1/4) ©OF
SECTION TWENTY {20} AND ALL THAT PART OF SAID ONE HUNDRED {(100) ¥FOOT RIGHT-OF-
WAY IN THE SOUTHEAST QUARTER (SE 1/4) OF THE SOUTHWEST QUARTER {(8W 1/4) LYING
HWORTHWEST OF THE CENTER LINE OF MOODY S3TREET IN THE CITY OF GREELEY, ALL BRING
IN SECTION TWENTY (20), TOWNSHIP NINETY NORTH (TS0N), RANGE FOUR (4) WEST OF
TEE FIPTH P.¥., DELAWARE COUNTY, IOWA
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which currently has the address of 232% JET RD, GREBLEY, fows 52050 {"Property Address™):

TOGETHER WITH all the fimprovemenis now or hereafier erected o0 the property, and all casemens,
appurtummc", and. fixtures now of hereafter a partof the property, All replacerments and additions shall also be
covered by this Security Insrument, All of the foregoing is veforred to in this Security lostrament as the “Property.”

BORROWER COVENANTS that Bomower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the ?mpert‘s' is unencumberad, except for encumbrances of record.
Borrower watrants and will defend generally the dde t the Property against all claims aod demsaads, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines vaiform covenants for national use and oor-uniform
covenants with Mmited variations by jurisdiction t constitute o uniforn sevurity instrumient covering real property.

UNIFOERM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Esevow Hems, Prepayment Charges, sad Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayiment charges and
faie charges due under the Note. Borrower shall also pay funds for Bsorow lems pursaant to Section 3. Paymenis
due under the Note and this Security Instrament shall be made in LS. aurrency. However, #f any check or other
mmstnnment received by Lender as payment under the Note or this Security Instrument is vetumed to Lender uapaid,
Lender may reguire that any or ¢l subseguent payments dug ynder the Note snd this Security Ingtrument be made in
pae oy more of the following foros, as selected by Lender: (a) cashy (b money order; (o) certified chegk, bank
check, freasorer’s check or o a\hm check, provided any such check is & Hwn upan an imstitution whose deposifs ¢
fmsured by a federal agency, instrumentality, or entity; or {d) Blectronie Funds Transfer.

Payments are decmt‘-ca received by Lender when roceived at the lecation designated incthe Nete or af such
other Tocgiton as may be designated by Lender in aceordance with the notige provisions. b Seciion 15, Lender may
refurn any pavment oy partisl pavinent if the payosent of pactial paymients are insufficient ro bring the Lo carrent.
Lender may accept any payvment oy partial payment josufficlent to bring the Loan surrent, without waitver of any
sighis hereunder or prejudice to .it's rif*hts‘ to refase such payment or partial pevments in the futere, bot Lender 1¢ not
abligaied to appi\’ such paymenis at the ime sach payroents are acespied. If each Periodic Payient is applied as of
its gchedoled due date, then Lende h,ui nof pay intorest on unapphed funds. Lender may hold such unapplied funds
uniil Borpewer makes payient fo hmw the Loan current. I Borrower does not do so within & reasonable period of
ume, Lender shall either apply such funds or return them to Borrower. If not applied carlier, such funds will be
applied 1o the outstanding prineipal balance under the Note inunediately prior to foreclasure. No effset or ¢laim
which Bertower might have now or in the futare against Lender shall relieve Borrower from making payments due
under the Note and this Securlty Instrument or performing the covenants and agreements seoured by this Security
Instounient.

2. Application of Payments or Proceeds. Except as otherwise deseribed in tds Section 2, all paymenis
accepted and appHed by Lender shall be applied in the following order of prineity: (a) intarest due wriler the Note;
{b} 'prim:ipzﬂ due uader the Note: {¢) amounts diee under Sectian 3. Such payrants shall be applind to each Periadic
Payment in the order in which it became due. Any remaining amounts shall be applied first o lare chagges, second to
any oilier amounts due wnder this Secarity Tustoumien, and then to reduce the pringipal balance of the Note,

If Londer receives a payment from Borpower for a delinguent Penodic Payeat which inclodes s soffictend
amount o pay &ny late charge due, the payment may be applind 1w the delingoent pavment dod the late charge. It
more than one Periodic Payment is outstanding, Lender may apply aay payment reccived from Borrower 6 the
repayment of the Perfodic Payments if, and to the cxtend that, each payment can be paid i full. To the extent thai
any ¢xcess exists aiter the payment is apphied to the full payment of one or more Perindie Payments, such excess
iy be applied to any late charges due. Voluntary prepayrocats shall be applicd irst to any prepayment charges and
then as described in the Note.

H3Wa
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Any application of payments, hisurance proceeds, of Miscellaneons Proveeds o principal due under the
MNote shall not extend or posipone the due date, or change the amount, of the Perindic Payments.

3, Funds for Escrow Hems. Borrower shall pay o Lender on the day Periodic Payments are due under the

Note, unti} the Note is paid in full, 2 sue (the "Funds™) to provide for payment of amounts dae for (a) taxes and
assesssnts and other Hems which can aftain priovity over this Seowrity Instewment as & lise or encumbranee v the
Property; {b) leasehold payoiesds or ground rents on the Property, 1 ary; {¢) premivms for any and el msurance
requiired by Lender under Section 37 and {d) Mortgage Insurance premiuins, if any, or any sums pavable by
Horrower 1o Lender in Hen of the payment of Morigage Insurance prestiums i accordance with the provisious of
Section 10, These items are called "Fsorow Items,™ At origingtion or & apy thse during the term of the Loan, {‘,m{ier
may require that Community Assaciation Dues, Fegs, and Assessments, i any, be escrowed hy Borrower, and such
dues, foes and assesgmenis shatl be an Hsérow I . Borrower shall proroptly farnish to Leader all notiees of
araounts 1o be pald under this Section. Borrower sha 11; ay Lender the Fuods tor Teernw Terns unless Lender wajves
Borrower's obligation 1o pay the Fuads for apy or all Escrow Tems. Lender may waive Borrower's obligation to pay
1o Lender Funds for any or all Hacrow fems st any time, Any snch waiver may ondy be in priting. In the event of
such waiver, Borrower shall pay divectly, when and where payvable, the amouonts dus for any Bscrow Tiems for which
payment of Funds has been waived hy Lender and, if Lender requires, shali furnish to Lender reegipts evideneing
such payment within such tirae period as Londer may require. Bogrower's obligation 1o wake such payments and to
provide receipts shadl for all purposes be deemed to be a covenant and agreement contained in this Security
Tnstrament, as the phrase "covenant and agreement” iy used in Section 9. If Borrowey {5 obligated to pay Escrow
Jtoms direetly, pursuand to & waiver, and Borrower fiils 1o pay the amownt due for an Bacrow fem, Lender niay
exereise it rights under Secilon 9 and pay such amount and %m: rower shall then be oblipated under Section 9 to
repay to Lender amy such amount, Lender may revoke the walver @5 i any or all Fscraw ftems at any thue by a
notive piven in acconlance with Scetion 15 and, upon such revoeation, Borrewer shall pay to Lender alf Funds, and
i such ampeunts, that are then required under this Section 3.

Lender muay, o any time, collect and hold Funds in an amouat (8} suflicient to perniit Lender to apply the
Fusds at the time speciiied under RESPA, and (b} pot to excesd the reaxinun amount 4 lender can require under
RESPA. Lender shall estimate the anouard of Funds due on the basis of current data and reasonable estimates of
expenditures of fulsre Estrow Tiems of otherwise b ascordanse with Applicable Law.

The Funds shail be held i an tostitetion whose deposiis are nsured by a federal agency, instrumentality, or
entity {inchading Leader, i€ Lender is an institntion whose deposits are so insured) or in any Federal Home Loan
Havde. Lender ghall apply the Fuods to pay the Bserow Hemns no later than the time speciited under RESPA, Lender
shall not charge Borrower for holding ad spplying the Fonds, ronually analyzing the escrow account, or verifying
the Excrow Itemis, unfess Lender pavs Borrowar interest on the Fuads asd Apylu,abk Law perimts Lender to make
sueh o charge, Unless an agreement s made in writing or Applivable Law requires interest to be paid on the Fuads,
Lender shall not be requived 10 pay Borrower any intcrest or carnings on the Funds, Borrower and Lender can agree
10 writing, however, that intevest shaldl be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there ix a surplus of Funds held in eserow, as defined under RESPA, Lender shall secount to Borrower
for the excess funds in accordance with REXPA. If there is a shortage of Funds held in csorow, as defloed under
BE . Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the ameunt
ssary o make np the shortaze i accordance with RESPA, but in no more than 12 monthly payments. H there ig
a deficivney of Foyds held i escroy, as defined under RESPA, Lender shall netify Borsower as regpared by
PA, and Borrawer shall pay i Lender the mmonot aecessary to make op the deficieacy in aceordanen with

A, bat tn np mors than 12 moothly pavmcm‘

h

Upon payment in Adt of all sums scoured by this Seenrity Testrument, Lender shall promptly refund o
Borrower any Foads beld by Lender.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines, and upositions atitibutable
1o the Praperty which can atiain prioriy over this Security Tnstrument, kasdm? d payments or ground rents oo the
Property, if any, and Communiiy Association Dues, Fees, and Assessments, if any. To the exdent that these ftems are
Bscrow Homs, Borrower shall pay them in the manner provided in Section 3.

singde Puily ~ Fasnie Mae/Freddie Moo UNIFORMINSTRUMENT
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Rorrower shall prempily discharge any Henowhich hay priority over this Security Instrument unless
Borrower: (3} agrees in writing to the paymoent of the obligation seowred by the lien in 8 manner acceptable to
Lender, but only 50 long us Borrower is perforodng such agrecment; (b) contesss the hen m good fatth by, or
detends againstenforcement of the Hen in, legal proceedings which in Lender's opinion operate 1o prevent the
suforcement of the len while those proceedings are pending, but valy until suchk proveedings are concluded: or {0}
secures from the bolder of the lien an agreament satisfactory o Lender subordinating the lien 1o this Security
Instrument. I Lender determines that any part of the Propecty v subject to a Hen which can attaln priogity over this
Secnrily Insttument, Lender may give Borrower @ notice identifying the Hen, Within 10 days of the date nn which
tha
4,

2t notice is given, Borrower shall satdsty the len or ke one or roore of the actions set forth shove iy this Section

Lender may reguire Barrower io pay & one-time charge for a real estate tax venlication and/or reporting
service used by Leader in connestion with this Loan.
£, Property Insurance, Burrower shall keey the improvemoents now existing or hereafter erected on the
Praperty insared against loss by fire, hazards included within the term "extended coverage.” and any other hazards
inclading, but not Hmited o, carthguakes and Hoods, for which Lender uqums insurance. This insurance shall be
muintained in the amennts (incloding deductihle fevels) and for the periods that Lender reguives, What Leader
reguires purspant to the ;ﬂuul;nﬂ sentences can change during the term of the Loan. The insurance carrier
praviding the insurance shall be chosen by Borrower subject 1o Lender's right o dxx«ppru‘ Borrowet's choice,
which right shall not be exercised wnressonably. Lender may reguire Borrower to pay, i connection with this Loean,
either: {8} a pne-time charge for flood zone determination, certification and tracking services; or (b} a ope-time
charge Tor flood zone detennination and centifivation services and subsequeny charges sach Bme remappings or
similar changes cocer which reasoaably might affect such determmatmn or certification. Borrownr shall also be
responsibla for the payment of any {ees impesed by the Federsd Bmergeney Management Ageney io connection with
the review of any flood zone determination resulting from an nbsu:uﬂn by Borrower.

o

¥ Bareower fails foomaintain any of the coverages deseribad above, Lender may obtaln (nsuranoe coverage,
at Lender's option and Bomower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shalf cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the conleats of the Property, sgainst any visk, huzard or Hability and might provide greater
ar lesser coverage than was previously i effect. Borvower scknowledges that the cost of the lnsurance covemge so
obtained might significantly excesd the cust of fnsurance that Borrower could have obtained. Apy amounts
disbursed by Lender under this Secilon 5 shall become addivonal delt of Barrower secured by this Scourity
faxtrument. These amounts shall boar fnterestar the Nute rate from the date of disbursemant and shall be payable,
with such interest, apen notice from Lender fo Borrower requesting payment.

Al insorance policies required by Lender and renewals of such policies shall be subjevt to Lender's right
disapprove such polficies, shadl include a standard mortgage claose, aod shall e Lender as ortgages andfor as an
adiditional loss pavee. Lender shalf have the right o hold the ]‘mli(‘if“% and renewal certificates, I Lerder requires,
Borrenwer shall prooipty give to Lender all receipts of paid prorsinms arsd renewal notices. 1 Borrower obtains any
forne of insurance coverage, not otherwise regquited. by Lender, for damage o, or-destruction of, the Property, such
policy shatl include a standard mortgage clagse and shall mame Lender as mortzagee and/or as wn additional fosg

payes,

I the event of loss, Borrower shall give prompt nofice to the jnsurance cavrier and Lender. Lender may
mﬁw p:om‘“ of loss if not made pramptly by Bomrower. Unless Lender and Borrower otherwise agree in weitlng, any
nee proceeds, whether or not the underlying insurance was required by Lender, shall be apphied to resioration
or repats of the Property, if the restoration or repair is cconomically feasible and Lender’s security is st lessened.
During sueh repair and restoration period, Lender shall have the right to hold such thsuranee procesds untt Lender
has had an opportanity to inspect such Proparty jo ensure the work has been soraplesed to Leader's satisfuetion,
provided that such inspection shall be undertaken prompily. Lender may disburse proceeds | ’or i}m repairs and
restoration in a single pagiment ot in o serjes of progress payntents as the work is completed. Unless wy agreernent is

vade in writing or Applicable Law reguives sntevest 1o be paid on such insuranee provesads, Lul ter shall not be
reqaired 1o pay Borrower any interest or carnings on such proseeds. Fees for public adjusters, or other third parties,

li)W X Single Family - Rannie MaeFreddie Mac UNIFORM INSTRUMENT
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retained by Borrower shall nof be paid oul of the msurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair i rot ceonomically feasible or Lender's security would be legsened, the insurance proceeds
shall be applied to the sums seeured by this Security Tnstrument, whether or nof then due, with the excess, ifany,
paid to Bovrower, Such insurance proceeds shall be applied in the order provided for In Section 2.

H Borrower abandons the Property, Lendet may file, negotiate and seitle any availalde lnsurance claim and
refated matiers, IF Borrower dues oot resporsd within 30 days 1o 8 notice from Lender that the insurance carvier hag
offered to setle & cadm, then Lender may negotiate and settle the clabm, The 3-day perind will begin when the
wtice & given, To either event, or if Leonder acquives the Property under Section 22 or otherwise, Borrower herehy
assigns 1o Londer () Borrower's righis 1o any bsirsoce proceeds in an ameant not fo exveed the amounts unpuid
under the Note or this Sscority Instrument, and (b} any other of Borrower's rights {other than the right 1o any retind
of uncarned premivms paid by Borrower) under all insurance policies covering the Property, esofar as such rights
are applicable 1o the coverage of the Property. Londer rony use the Insurance proceeds either to sepabr ov restore the
Property on to pay amoums unpaid under the Note or this Security Instrument, whether pr not thea due.

6, Cecupaney. Borrower shall peoupy, esiablish, and use the Property as Borrawer's principal residence
withinn 60 days after the exeawtion of this Security fnstrament and shall coptibug tw oceupy the Property as
Borrower's principal residence for at least one vear after the date of ocoupancy, unlesy Lender otherwise ggrees in
writing, winch consent shall not be wreasonably withbeld, or unless extenuating circunstances exist which are
hevond Borrower's control.

7. Preservation, Maintenance and Protection of the Property: Inspections, Borrower shall not destrey,
damage o fmpair the Propenty, allow the Property to deterinrate or oot wadle on the Property. Whether o st
Borrower is residing in the Property, Borrower shall maintain the Property i order to prevent the Property from
deteriorating or decreasing in value dug to ity condition. Unléss it is determined pursuant 1o Section 5 that repair or
resteration is not cconorsically feasible, Borrower shall prompily repair the Property if damaged to avoud farther
deterioration or demage, T insurance or condemnation proceeds are paid in connaction with damage to, or the taking
of, the Property, Borrower shall be responsibie for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repaies and festoration in a single payment or v a
series of progress pryments ¢s the work is completed. 1 the inmeance ot condomuation proceeds are not suffictent
to repsic or sestose the Property, Borrower is not relioved of Borrower's obligation for the ¢completion of such repai
OF Testoration.

Lender or s agent may make reasonable entrins upon and inspections of the Property. 111t has reasonable
canse, Lender may mspeet the Interior of the inprovernents on the Property. Lender shall give Borrower notise
the trog of or prior to such an interioy inspection specifying such reasonable cause,

8, Barrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower orany persons or eantities acting at the direetion of Borrower or with Boreower's knowledge or cotsent
gave materially false, nuslesdipg, or intocutate information or statemhents 1o Lender (or failed to provide Lender
with material information) in connection with the Loan, Material representations bxnlude, but are not Hpted to,
representations sonctruiog Borowar's occupancy of the Properiy as Borrower's principal residencs:

%, Protection of Lender's Interest in the Property and Rights Under this Sccurity Instrument. H(a)
Borrower fails to perforn the covenants and agrestoents contained in this Security Ingirumend, (b) there i a legal
proceeding that might significantly affect Lendet's inicrest in the Property andfor rights wnder this Seeurily
Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeitare, for enforcement of 4 lien
which may attain prioriry over this Security Instrursent or 10 enforee laws or regulations), or (o) Borrower has
shgndoned the Property, then Lender may do wnd pay for whatever is reasonable or appropriate to protest Leadet's
interest 1 the Property and rights ander this Secarity Instrument, including protecting andfor assessing the value of
the Propusty, and securing andfor repairing the Property. Lender's sctions cau include, bag are not limited to: (2)
paying any sams secered by @ lion which has priosity over this Secority Insinanend; (b} appearing In coust) end £¢}
paying reasonable attormeyvs' foes to profectits mterest in the Property andior vights noder this Security lnstrament,
inclading its secured position in g bankruptey proveeding. Sevuring the Proporty jocludes, but s not himited ko,
eniering the Property to make répaies, chanpe locks, replace o board up doors and windows, drain water from pipeg,

s

£3

limninate building or other code violations or dangerous cooditions, and have ndilities suned on or off. Although
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Lender may tafe action ander this Section 9, Lender does not have w do so and is not under any doty or obligation
to do so. 1 is agreed that Lender inowrs no h\-.b,.l,xly for not taking any or all actions authorized under this Scetion 9.

Any amounts disharsed by Lendar wnder this Section @ shall become ddditional debt of Borrower secured
i eenrity Instrument. These amounts shall bear buerest at the Note rate from the date of disbursenient and
shall be na.vafhi“ with such inferest, upon natice front Lender to Borrower requesting payment.

£ this Secarity Dustounisnt 16 on 2 leaseliold, Borrower shall coroply with all the provisions of the Jease
Horrawer sh .E not swrender the leasehold estate and inderesis hereln convéyed or temminaie or cance! the ground
lease. Borrower shall not, without the express written consent of Lender, alter or amend the groumd fegse. I
Borrower adquires fee title w the Property, the leasehold and the fee title shall rotmerge viless Londer agrees o the
merger in writing,

1. Mortgage Indarance, [ Londer required Mortgage Tnsorance s a condition of making the Loan,
Borrower shalf pay the promidms reguived to maintain the Mortgage Insurgnes in eifect. I, for any reason, the
Mn:rtgcg Insurance coverage required by Lender ceases to be available from the morigage insurer that previously
provided such insurancy and Borrower wids required to make sepirately designated pavments toward the premiums
for Murtgage Insurance, Barvowey shall pay the prentiums required to obtain coverage substantially squivalent to the
Mortasge Insuranee pn\amusiv in offect, at a cost substantially cquivalent 1 the cost to Borrower of the Mortgage
Insurance provicusly in effect, fron an alternaie mortgage insurer selecied by Lender, It substantially equivalent
Mortgage Tnsumnce coverage is not available, Borrower shalf continue to pay to Lander the amouont of the separately
designated payorents that were due when the inswrance coverage ceased to be wn effoct, Lender will dccept, use and
retain these paymems as 2 non-refundable Joss reserve in lieu of Mortgage Insurance. Such 10‘;5 reserve shall be noo-
refundable, motwithstanding the el thet the Loar is witimately paid o full, and Lender shall uoi be required 1o pay
Borrower any interegt of carnings on such foss reserve, Lender o ne longer requite loss réserve paymdnts if
Mortgage hisurance coverage {u the amount and for the period thaet Lender regusees) provided by an insurer selected
by Lender dgain becomes asatlable, is obuinsd, and Lendér requires sepaately devigonied payoens toward the
premitams for Mortgage surance, If Leadar required Mortgage Insuranade as 3 condition of mhaking the Loan and
Borrower was required to make separately designated payinents toward the preodums for Mortgage Insuraace,
Borrower shall pay the prenmurms required to maintain Mortgaze Tnsurance (n effeet, or to provide a non-refundable
Foss reserve, ol Leades requirement for Mortgage Idireancy smads 10 accordance with agy wrilten agreereent
hetween Borrower and Lender providing for such tervunation or until tefminadion 15 required by Applicable Law.
Nothing i this Section H) afdis Bovower's oblipation to pay intevest ot the rate provided in the Note.

Mortgape Tosurance rebmburses Lender {or any entity that purchases the Note) for gertain losses it may
incur i Borrower does not repay the Loan as agreed. Borrower 1s not a party to the Mortgage Insarance.

Morigage insurers evaluate their total rigk on all such fnserance jo fores fram Gme to time, and may entee
into agreements with other parties that share or modify their ngk, orreduce losses, These sgrocments ars on s
and conditfons that are satistactory th the mortgage ndnrer and the other party {or parties) to these agresmans.
These agrecments mway requite the mortgage insarer o vaks payments using any souree of Tunds that the morigage

fnsurer sy have avaflable (which may include fands obtained from Mortgage Insovance premiums).

As u result of these agreernents; Lender, any purchaser of the Note, aaother insurer, any retnsurer, any athey
entity, or any affiliate of any of the foregeinyg, may reestve (directly or ndirecily amounts that derive from {w
might be charsctenized a8) o pm‘tion of Borrower's payments for Morigage Tosurance, tn exchange for sharing or
modifyving the nortgage nsurer's tisk, or redacing losses. I such agrecment provides that an affibate of Londer
takes a share of the insarer's risk in exchange for @ share of the premiums paid to the insurer, the arrangement is
oiten termed "captive ramnsurance.” Further:

{2} Any such agreements will not affect the amonnis that Borrewer has agreed to pay fox Morigage
Insurance, or any ather terms of the Loz, Such sgrecments will not inerease the amount Borvower will owe
for Morigage Inswrsnee, anud they will not entitle Borrower to any refund,

(b} Any such agreements will not affeet the righis Borrower has - if asy « with respect in the
Marigage Insurance under the Homeowsiers Protection Aot of 198 or any sther Taw. These vights may
fncude the vighe to receive certain diselosures, to request and obtais canceliation of the Martgage Insurance,
{6 have the Morigage Insarance terminated mutomatically, sad/or fo receive 2 refund of any Mortgage
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Insuranes premiums that were unearned af the time of such cancellation oy fermination,
11, Assignment of Miscellaneous Proceeds; Forfeiture, Al Miscellaneous Proceeds are hereby assigned
1 and shall be paid to Lender

1¥ the Property 5 danaged, S ch Miscelancons Froveeds shall be applied to restoration or repair of the
Property, 17 the restoraiion or acpm ceopomicntly feasible and Londer's security is not lesseneds Dusing such

repair anil yestoration period, Lender \h 1} have the right to bold such Miscelianeous Proeeds untif Lender has had
a0 oppmtmm\ to tnspect sbeh Property fo ensure the work hos been completed o Lender's satisfuetion, provided
that such nspection shall be undertaken provptly. Lender may pay for the repairs and restoration in a single
disbursenent or in a sexies of progress payments as the work s conpleted. Unless an spreeraent is made by writing
ar Applicable Law requires nterest to be paid on sach Miscellancous Procevds, Lender shall not be required to pay
Rorrawer any interest or carnings on such Miscellancous Proceeils. ¥ the restoration or repair i oot sconomicadly
sible-or Loader's secunity would be lessened, the a‘v’iisccilzmemw Prciceedq shall birapplied to the soms &;«:cumd by
this Seecarity: Ingiruowentt, whether o not then doe, with e r. coss; i any, paid to Borrower. Sush Miscellancous
Peovgeds shall be applied in the order provided tor in Sectio

o the eventof a total taking, destruction, of losg in v al e m"the Property, the Miscellancous Froceeds shall
be appliad to the sums secured by this Security Tastrument, whether or not then due, with the excess, B aoy, paid 10
Borrowst.

I the event of a partial taking, destruction, or toss i valoe of the Property dn which the fair market value of
the Property immediately bafore the gmr’mi taking, destruction, or loss invalee is egual toor greater than the amoeunt
of the surns securid by this Security Insnment inimediately before the partial aking, destracuon, or foss in value,
unfess Borrower and Lender otherseise agrae in writing, the sums secured by this Security Instrament shall be
reduced by the arocunt of the Miscellaneoas ?’mce-"dq araltiplicd by the following fraction: (@) the total amownt of
the sums scoured immediately before the partial taking, desteuction, or loss in value divided by (b) the faly market
vatue of the Property immediately befors the partml taking, destraciion, or loss iy vahuwe, Any balance shall be paid
o Barrowet.

tn the event of 8 partial taking, destraction, or loss in valee of the Pmpfer) awhich the fair market value of
the Peopenty sumediarely before the mttm P raking, destraciion, or loss 1 value is less than the amoeunt of the sams
secured immediaely before the parual taking, destruction, or loss fa val ne, unfess barrm-s-‘cr and Lender otherwise
pres 18 writing, 1 the Miscellaneous Proseeds shall be applied 1o the sums secured by this Security Instrumend
w hmlur o ot the swns are then due.

I the Property is abandoned by Roreower, or if, after notice by Lender to Borrower that the Opposing Party
{as defined i the nexd sentence) offers to make an sward to settle a clalm-for damages, Borrower {ails to p..spsmd a
Lender within 30 days affer the date the notice 18 given, Lender iy authorized to collect and apply the Miscellanenus
Procecds either o restoration or repair of the Froperty ov o th:c sumy secured by this Security Instrument, whether or
ot then due. "Opposing Party™ means the thind party that owes Rorrower Miscellaneous Provceds or the pasty
against whom Borrower bas a right of action in regard w Mz%ce] ancous Mroceeds.

Borrower shall be i defantt i any action or proceeding, whether civil or eriminal, is begun that, in Lender's
judgment, could result bn torbeiture of the Pmlmly or other rateriad 1 mpau ment of Lender's inferest 1o the Property
or rights uader this Security Instrument, Borrower can ure such a defaslt and, iCaceeloration has occwrred, reinstate
ag provided in Section 19, by causing the action or proceeding to be dismizsed with g suling that, in Lender's
judgment, precludes forfeiture of the Property or other material inpairment of Lender's interest in the Property or
sights under this Secwrity Tastrument. The proceeds of woy award or claim for damwages that are atribuiable to the
impairsaent of Lender's nterest in the Property are hereby assigned and shall be paid fo Londer.

All Mise '1 wioas Procceds that are not applied to restosation or repair of the Property shall be applied in

the order provided forin Section 2.

12. Borvewer Mot Released: Forbearagee By Lender Not a Walver, Extenstore of the e for payment
ot mudis"ication of amuortization of the sums secured by this Seowrily Instrornent granted by Lender o Borrower or
v Buceesser in Interest of Borrowse shall nat operate to release the Hability of Borrewer or any Sugcessors
srest of Borrower, Lender shall not be required to contmence procecdings agalnst any Successor in Interest of

)
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Barrower or © refuse to extend time for payment or athenwise modify amontization of the sums sevared by this
Security Instrument by reason of any demaad made by the onginal Borrower ovany Successors futerest of
Borrower. Any | mbuamn@ by Leader in exereising any right or remedy inclading, witheut Tiiiation, Lendeds
aceeptance of paynents from third persens, entities or Suceessors . Interest of Borrower o Ia amounts less than the
arsount then due, shall not he a wadver of of prechade the éxercise of any right or remedy.

13, Joint and Seversl Liability; Co-signers; Successsr‘\ and Assigns Bound. Borrower covenants and
agrees that Borrower's ahligations and Hability shall be joint » nci seversl, However, any Bowower who co-sigas this
Security Instrament bot does not execnte the Nate {a "eo-signer” {a} ta co-sigrung this Security Instruroent only fo
mortgage, grant and convey the co-signes’s soterest in the Propent }- under the terms of thig Security Insirunwent; (b 8
not persenatly abligated o pay the sums secured by this Securlty Instrarsent; and (o) agrees that Lender and any
other Borrower van agree 1o extend, modiy, forbear or make any acconmimodations with vegard to the terms of this
Security Instrament or the Note withomt the co-sigrer's consent.

Subject o the provisions of Saction I8, any Successor in Interestof bmzm\c r who assumes Borrower's
obligations under this Seourity bhsirumnent in writing, and is approved by Lender, shall oblain &l of Borrower's
sights and benefits under this Security Instrument. Rmmw er shall not be rele imd t“mm Borrower's obligations and
lability under this Secorily Insirwnent unless Leader agrees to such relense in writing. The covenants and
agreements of this Seourity Tustrovent shall bivd (exeept as provided in Seetion 20) and benefit the successors and
assigns of Lender.

i4. Loan Charges. Leader may charge Borrower fees for services performed n connection with
Borrowver's defaali; for the purpose of protecting Lenders interest in the Praperty and righes under this Seenrity
Instrament, including, but not limited to, attorneys' fees, property inspection and valuation fees. by regard (o any
other fhes, the absence of express authority in this Security strumient o charge a specific foe o Borrower shall aot
be construed as a prohibition on the cherging of such fee. Londer may not charge fees that are expressly prohibited
by this Seeurity Instrwment or by Apphicable Law.

I the Loan is subject o 2 law which sets maxinnm loan charges, and that law is flaily buerpreted so that
the inserest oF other loan charges gollecied or to be collested to connection with the Loan exceed the peraiited
timits, then: (a) any such Joan charge shall be reduced by the amount necessary to reduce the charge to the permittad
Hnut: and {hy any sums already coflectad from Borrewer which exceeded permitied limits will be refundad o
Borrower. Lender may choose to make this refind by reducing the principal pwed vader the Note or by reaking a
dirent payment to Borrower, I @ refund redoces principal, the reduction will be treatad as & puwrtial prepayment
without any prepavinent charge (whether or not a prepayment charge fs provided for wnder the Notel, Borrower's
apveptance of any such refund made by divect payment to Borrower will constitute a waiver of any right of action
Borcower wight have arising out of such overcharge.

15, Natices, Allnotices given by Barrawer or Lender in connection with this Seourily Instrunent puast be
in writing, Any notice o Borrower in connection with this Secwrity Instnonent shall b deemad to bave been glven
to Borrower when mailed by first class mail or when actually delis cred o Barvowser's nodice address if sent by other
means, Notiee to any one Borrower shall comstitale nuitee 1o all Borrpwers valess Applic bi Law expressiy
requires otherwise, The notice address shalf be the Property Address unless Borrowsr hag designated a substitute
notice address by netice to Lender, Bosrower shall prompily noufy Leader of Borrower's d m% of address. i1
Lender specifics ¢ proceduse for reporting Borrower's change of address, then Boreower shall only repart & change
of address through that specified procedare. There moay be uhh ena devignuwied notice address under this Security
Instrument at any one fime. Aoy notice to Lender shall be given by delivering it or by masling it by first class naadl o
Lender's address stated herein unless Leader has de%wnamd another address by notice @ Borrower, Any notice in
connection with this Secarity Instranient shalf not be deemed to have been given to Lender ool 'utJaH y recetved by
Lender. H any notice required by this Security Instrument is also regeired under Applicable Law, the Applicable
Law requirement will satisty the vorresponding requirement yndor this Sceurity Instrument.

16 Governing Law; Severability; Rules of Construciinn. This Seeurity Instrament shall be governed by
faderal law snd the law of the jurisdiction o which the Property is located. Adl sights and ebligations contained in
this Security Instrument are subject to any reguivements and Jimitations of Applicable Law. Applicable Law might
sxplicitly or implicitly allow the parties te agres by contract or it might be stlent, but such silence shall ot be
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constrund as a prohibition againgt agrevnent by sonract o i event that agy provision.or cletse of this Seouwrity
Instrument or the Note conflicts with Applicable Law, such conflist shall not wifeet other provistons of thix Secunity

Instrwuent or the Note which can be given effect without the conflicting provision.

Ag psed i this Secority Tostrumeni: (1) words of the masculine gender shall mean and inclode
cm'res:‘;mmimg neater words or words of the feminine gender; () words o the singular shall medn and inchude the
plural and viee versa; and (o3 the word "y gives sole discretion withou any obligation o take any action.

7. Barrowes's Copy. Borrower shall be given ane copy of the Note-and of this Security Instrusent,

18, Transfer of the Property or u Beneficial Interest in Borrower. As used 10 thds Section 18, "Intorest
in the Property” mienus any legal or beneficial intevest in the Property, including, but aot iimited so, those beneficial
nterests transtorred in @ bond for deed, contract for deed, instaliment sides corgracy or eserow agreement, the fmtent

of which is the fransfer of title by Borrower at a futare date 10 a parchaser,

Hall or any part of the Property or any interest in the Property is sold or teapstorrad {or i Borrower is not &
nuteral persen and 3 beneficial inierestin Borrower 5 sold or transforred) without Lender's prior written consent,
Lender may require inunediate payment in foll of all sums secured by this Scourity strument. However, this option
shatf not be exereised by Londer if such exercise is prohibited by Applicable Law,

H Leoder excecises this option, Lender shall give Borrower notice of seceleration. The notice shall provide
& pertod of mot less than 30 days from the date the votlee (s giver in accordance with Secuon 13 within which
Borrower must pay «ll sums secared by this Secarity Instrament. If Bogower imi< to paty these sums prior to the
cxp"ratimz of this period, Lender may invoke any remedies perroitted by this Seeurity Instrument withow further

noftoe of demand on Borrewer.

19, Barrower’s Right to Rejnstate After Aceeleration, If Borrower mupets curtatn condiions, Borrower
shall have the right to have enforcement of this Security Tostrument discontinued &t any time prior o the carlicst of;
{a}) Bve days before sale of the Property pursuant to any power of sale Lumaimd int this Security Tostrumend; () such
other period as Applcable Law might specify for the termination of Borsoover's vight to rainstate; or (o) entry of a
iudgrment eaforcing this Secarity Instatment, Those conditions are that Borrower: (&) pays Lender all sums which
then would be due under this Security Instrument and the Nete as # no seceferation had ocowrred; {b} cures any
default of any other covenants or agreepients; (o) pms all expensey incurred in enforcing this Security Instrumend,
including, but not fynited to, reasonable aitorneys fees, property inspeetion and valuaton fees, aral other foes
incurved for the purpose of protecting Lensder's interest in the Pml,g fy and vishts wnder this Security Instroraeat; and
{d} takes such action as Lender may reasonably rcqum to assurs that Lender's interest i the Property and vights
under this Sceurity Instrument, and Borrover's obligation to pay the sums secured by this Seearity Instnumany, shail
continue unchanged. Lender may requite that Barrower pay such rejnstateniant swros and expenses in one or mors of
the following forms, as selected by Lender: (&) cashy (hy mouney oxder; (¢) vertified cheek, bank check, treaswrer's

cheek or vashier's cheek, provided any such vheek is drawn upon an institution whose deposits are insorad by &
federal agency. instrnwerdality or entity; or {d) Electironie Fonds Transter. Upon reinstatoment by Borrower, this
Secuority Instrunent and obligations secuxed hereby shall romain fully effective as U no acoeleration had oecurred.
However, this right to reinstade shall not apply io the case of acceleration under Section EX.

24, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 4 partial interest i the
Note (together with this Security Insiramenty can be sold one or more Himes without prior notice to Boreower, A sale
might result na change in the entity (known as the "Loan Servicer”) that collects Pertodic Paymeves dus vnider the
Note and this Security Instrument and performs other morigage loan servicing obligs uw\ nader the Note, this
Secarity Instrament, and Applicable Law, There also might be one or more changes of the Loan Servicer unrelated
to & sade of the Note. I there §s a change of the Loan Servicer, Borrower will be giverowriticn notice of the change
which will siate the name and address of the now Loan Servicer, the address to which payments should be made and
aay wiher information RESPA requires in connection with a aotice of traasfer of serviving, 1 the Note is seld and
thereafier the Lonn is serviced by a Loao Servicer other than the purchaser of the Note, the morigags loan servicing
ohligations to Borrower will rowain with the Lean Servicer or be transferred o asuccessor Loan Servicer and are
not assunied by the Note purchaser unless othensise provided by the Note puschaser.

either Borrower nor Lender muy conmmence, join, or be joined to any judicial action {as either an
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individual lisigant or the member of a classy that arfses fromt the other party's acuons pursuant to this Hecurity
Instroment or that alleges that the other party has breached any provision of, or any duty owed by reasan of, this
Security lnstrument, uatil such Borrower or Lender has notified the other party {with such notice given io
complinnee with the requirements of Section 15} of such aligged breach and afforded the other pacty herelo a
reasonable perfod after the giving of such notm to take corvective action. T Apphicable Lavw pravides 2 thue pettod
which must elapse before cottain action can be inken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of sepelersiion und apportanity o cure ghven 1 Borrower pursuant o Seetion 22 and
the notive of geceloation given 1o Borrpwer pursuant to Section 18 shall be deemed to satisfy the notiee and
opportunity to take corrective activn provisions of this Section 20,

2%, Hazardous Substances. As used i this Secvion 21 {4} "Hazardous Substances” are those substantes
dai‘med as toxic or hazardous subsiances, pollutanis, or wastes by Environmenal Law and the following subsiances:
gasoline, kerosens, other flammable or loxie petrolenm producis, toxic pesticides and herbicides, volatile solvents,
materials contaivdng asbestos or formaldehvde, and radioactive matevials: (b) "Bavironmental Law” mcans federal
faws and laws of the jurisdiction where the Froperty is located that relate 1o health, safioty or envivormental
protection; {o) "Boviconmental Cleanup® includes any response sotion, remedial action, or removal action, as
defined in Bavirommental Law; and (dY an "Envirosmental Condition” means @ condition that can cause, coniribuie
toy, or atherwise wgger an Bnvironsenial Cleanup,

Rorrower shall not cause or pennit the presence, use, niiwpcw;a{ storage, of release of any Hazardous
Substances, oethreaten m u:‘ case any Hazmrdous Sibstances, on or in the Property. Barrower shall not de, nor allow
anvoas else to do, any sotiing the Property (a) that &y in violation of any Environmental Law, {b) which
prRaies an }“mm)mnmmt Lnndi fon, or {©) which, due to the presence, use, or velosse of o Hazardous Substance,
creates 2 condition that adversely affects the valye of the Pr operty. F%:L preceding two sentences shall notapply to
the presense, use, of storage on the Property of small quantities of Hazardons Substances that sre generally
recognized to be appropriate 1o normal residential ases and to maintenance of the Propesty (nclading, but not
Limited to, hazardous substances (n consumer produsts).

Borrgwer shall pronply give Lender weritten potice of {8} any investigation, olaim, demand, lawsait or
ather action by any governmental or regulatory agency or privane parly irvelving the Property and any Hazardoas
Substance or Fovirommental Law of which Borrower has aowal koowiedge, (b any Envirenmental Condition,
inchuding bui et Hmited o, any spilling, leaking, discharge, mlczm o threat of release of any Hazardous Substance
and (¢} any candition causad by the presence, use nr release of o Hazardous Substancs which adversely affects the
valne of the Property. I Barrower loama, or is notified by any governmental or regulatory anthority, or any m‘imte
party, that any removal ar m‘hu‘ remediation of any Hazardous Substance affeciing the Ps‘npert\f {5 nece F}.
Borrower shall proropily tske all necessary vemedial acbons in aceordance with Enviroromerial Law, Nothing g! Zin
shall creats any obbigation on Lander for an Baviconmental Cleanap.

MON-UNIFORM COVENANTS. Bogower and Lender further covenant and agree as follows:

2. Acceleration; RLmedwm Lender shall give notice to Barrpwer prior to accelevation following
ﬁmm\s er's braach of any eovenant or agreement in by Security Instrument {but aet prioy tv acecleration
under Sectian 18 unless Applieable Law provides otherwise), The sotice shall specify: (a) the default; (b) the
sction required fo cure the defawdts (o) a date, not less thaa 30 days from the date the notice is given to
Borrower, by which the default must be cured; and {d) that fallure fo care the default on or belore the date
specified in the notice may vesalt in acceleration of the sums seenved by this Securily lastrement, foreciosure
by judicial procecding and sale of the Praperty. The notice shall further infocm Borrower of the right to
veinstate after acceleration and the vight to assert in the foreclosuve procecding the noxeexistence of 3 defank
or any other defense of Borrower to aceeleration and foveclosuve. H the defaunlt & not cared on or before the
date specified in the notice, Lender ai iis opiinn may require mmediate payment in fudl of all sams secured
by this Security Instrwment without further demand and may foreclose this Security Yastrument by judicial
procecding, Lender shiall be entitled to eollect ull expenses fneurred in pursuing the remedies provided in this
Septien 22, includiog, but aot Hmited to, ressonable atiorneys® fees and eosts of title evidence.

wngle Family ~ Vannie Mae/Froddie Mae DRIFORM INSTRUMERY
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23, Refease. Upon payoent of all sums secured by this Security Instrumend, Lerler shall release this
Sconrily Insinument. Lender roay charge Borrower a fee for releasing this Seenrity Instrument, but only i the fec is
paid to a third party for services rendered and the charging of the fee (s permiited under Applcable Law.

24, Waivers, Borrower relinguishes all right of dower and waives alf right of homestead and disteibutive
share in and 1o the Property. Borrowey walves any right of exemption as 1o the Property.

25, HOMESTEAD EXEMPTION WAIVER, I UNDERSTAND THAT HOMESTEAD PROFERTY
IS IN MANY CASES PROTECTED FROM THE CLAIMS OF CHEITORS AND EXEMPT FROM
JUDICIAL SALE; AND THAT BY SIGNING THIS MORTGAGE, | VOLUNTARILY GIVE UP MY
RIGHT TO THIS PROTECTION FOR THIS MORTGAGED PROPERTY WHTH RESPECT TO CLAIMS
BASED LPON THIS MORTGAGE,

- BORROWER - ROBERT A BROSM ~ DATE ~

26, Redemption Peviod, If the Property is less than 10 geres in size and Lender watves in any Torsclosure
proceeding gy right 10 a deficiency judgment against Bomower, the period of redemption from judivial sale shall be
reduced ¢ & months, If the court finds that the Property hag been abandoned by Borrower and Lender waives any
right to a deficiency judgment against Borrower, the period of redemption from judicial sale shall be reduced w 60
days, The provistons of this Section 26 shall be construed to conform to the provisions of Sevtions 628,26 und
628.27 of the TUode of lowa,

IMPORTANT: READ BEFORE SIGNING. THE TERMSE OF THIS AGREEMENT SHOULD BE READ
CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE, NO OTHER
TERMS OR OBAL PROMISES NOT CONTAINED IR THIS WRITTEN CORTRACT MAY BE
LEGALLY ENFORCED., YOU MAY CHANGE THE TERMS OF THIS AGREEMENT ONLY 8Y
ANQTUHER WRITTEN AGREEMENT.

BY SIGNING BELOW, Borrower seoopts and agrees 1o the terms and covenants contained in this Security
Tostrument and invany Bider(s) executed by Borrower and recorded with it

Stngle Family < Fapaie 3ae/Froddie Mao UNTPORBE INFTRU
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STATE QF towa

COUNTY OF Dubugue

This record was acknowledged before me on OCTOBER 13, 2020 by ROBERY & BEOHM, A IINGLE
PERSON.

ISA ANNE SAERS Natary Prsblic
Sommisaion Mumbor 177313 LISA ANNE MAIERS

AN

My Commmission Expires:

Individual Loan Originador, LISA ANNE MRIERS, WMLSRID: 675698

H

Loan Crighater Organisation: COMMUNITY SAVINGS BANK, NMLSR {1 530606

i{}\\ A« Sipgle Famtly - Fanuie dlaePreddie Mue UNIFGRM INSTRUMENR
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