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SUBORDINATION AGREEMENT

This Subordination Agreement provides as follows:

1. MidWestOne Bank is the holder of a mortgage dated the 9" day of July, 2018, and recorded on the
16" day of July, 2018, in Book 2018 at Page 2012 of the Records of Delaware County, Iowa, and
which was executed by Kent A. Gourley and Emily J. Gourley, Husband and Wife. This mortgage
encumbers the following described property:

Lot Ten (10), Eleven (11) and Twelve (12), and that part of the platted alley between Lots One (1),
Two (2) and Three (3) on the East and Lots (10), Eleven and Twelve (12) ON THE West, in Block Two
(2), Densmore’s Addition to the Town of Edgewood, subject to easements of records

2. MidWestOne Bank is the holder of a mortgage dated the ﬁ day of September, 2020, and recorded
on the 7 day of October 2020, in Book 2020 ,Page 3530 _as Document No. 2020-3530
of the Records of Marshall County, Iowa. This mortgage was executed by the mortgagors described above
and encumbers the property described above.

3. MidWestOne Bank desires that the mortgage described in paragraph two of this agreement be a first
mortgage lien on the property described above.

THEREFORE, in exchange for valuable consideration, MidWestOne Bank hereby subordinates all its
right, claim, or interest in the mortgage described in paragraph one of this agreement to all the right, claim, or
interest that MidWestOne Bank holds in the mortgage described in paragraph two of this agreement.

MidWestOne Bank is formerly known as and is the successor to Towa State Bank & Trust Company,
Mahaska State Bank, Central Valley Bank, Pella State Bank, MidWestOne Bank & Trust and First State
Bank and is the holder of the instrument described above.

A
DATED this &&& day of September, 2020.
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On this ﬁ_ day of September, A.D. 2020, before me, the undersigned, a Notary Public in and for the State of Iowa,

personally appeared Gary J. Keleher Vice Presjdept, to me personally known, who being by me duly swom did say that
7 c 1{;} the within and foregoing instrument, that the seal affixed to said

aF said instrument was signed and sealed on behalf of the said

irgétors and the said corporation acknowledged the execution of said

Nétary Pubhc in ajﬁ for the State of Iowa
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