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MORTGAGE
ROCHBE

Loan #: 3386224
PING

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the usage of words used In this docwument are also provided 1n Section 16,

{A} "Security Instrament” means this document, which is dated SEPTEMBER 2, 2020, together with all Riders
1o this document.

(B} "Borrower" i3 JODI L MCCABE FEA JODI L MORMANN AND LUKE W MCCABRE, AS WIFE AND
HUSBAKD. Borrower i3 the morigagor vnder this Seourily Instrument.

{C) "Lender” i COMMUNITY SAVINGS RANK. Lender is a COMMERCIAL BANK organized and existing under
the laws of THR STATE OF IowWa. Lender's addressis PO BOX 77. EDGEWOOD, IA 352042, Lenderis the
mortgages under this Secirity Instrument.

{13} "Note" means the promissory note signed by Borrower and dated SEPTEMBER 2, 2020, The MNote states
that Borrower owes Lender ONE HUNDRED THIRTEEN THOUSAND AND 00/100 Dollars (U.S.
$313, 000.00) plus interest, Borrower hay promised to pay this debt in regular Perlodic Payments and to pay the
debt in full not later than OCTOBER 1, 2040.

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
{F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and tate charges due
under the Nete, and all sums due under this Secority Instrument, plus interest.

£G) " Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
t be executed by Borrower [oheck box as applicable]:

] Adjustable Rate Rider T Condominium Rider T Second Home Rider
L] Balloon Rider £ Planned Uit Development Rider 1 Biweekly Paviment Rider
U 4 Family Rider I Otherts) {specify]

(i} " Applicable Law" means all controlling applicable federal, state and Tocal statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as afl applicable fivel, non-appealable judicial
opinions.
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(D) "Commanity Association Dues, Fees, and Assessments” means all dues, fees, assessments dnd other charges
that are imposed on Borrower or the Property by g condominium association, bomeowners assoclation or similar
organization.
{§} "Elecironic Funds Transfer™ means sny transfer of fonds, other than a transaction originated by check, drafy,
or similar paper instoument, which is fnitiated through an ¢lectronic ternxinal, telephonic instrument, computer, or
magnetic tape 0 as fo order, instroct, or avthorize a financial institution to debit or credit an aceount. Such term
includes, but i& not lmited to, point~of-sale transfers, avtomated teller machine transactions, wansfers inifiated by
telephone, wire transfers, and antomated clearinghouse transfers.
(K} "Escrow ftems" means those ftems that are described in Section 3,
{5} "Miscellaneous Proceeds’ means any compensation, settlement; award of demages, or proeeeds paid by any
third party {other than Insurance proceeds paid under the coversges deseribed in Section 5} forr (1) damage to, or
destriction of, the Property; (ify condemnation or other taking of all or any part of the Property; (111 convevanee in
. X . h M ; .= " p o ; -
Heu of condemnation; or {ivy misrepresentations of, ov omissions as to, the vale andfor condition of the Property.
M) "Mortgaye fnsuranee” means insurance protecting Lender against the nonpayment of, or default.on, the Loan,
(N} "Periedic Paviment” means the regularly scheduled amount due for (33 principal and interest under the Note,
plus (i1} any amounts under Section 3 of this Security Instrument.
() "RESPA" means the Real Estate Settlement Procedures Act (12 LLE.CL §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tine to time, or any additional or
suceessor legislation or regulation that governs the same subject matter. Ag used in this Security Instrument,
"RESPA" refers to all requirements and restrietions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related movigage loan" under RESPA.
{P} "Suceessor in Interest of Borrower™ means any party that has taken Hile to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Securily Tnstrument.

TRANSFER OF RIGHTS IN THE PROFERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this Secarity
Instrument and the Note. For this purpose, Borower revocably mortgsges, grants and conveys to Lender, with
power of sale, the following described property located in the COUNTY of DELAWARE;

LOTS SRVEN (7] AND BIGHT (8), BLOCK THREE (3), PFIRST WESTERN ADDITION TG
COLESBURGE, IOWA, ACCORDING TO CORRECTED AND ANENDED PLAT OF THE INCORPORATED
TOWN OF COLESBURG RECORDED IN BOORK 1 PLATS, PABE 73-8¢

which curvently has the address of 413 HARRISON ST, COLESBURG, lowa 52035 ("Property Address'"):

TOGETHER WITH all the improvements now or hereafter erectad on the property, and all easemests,
appurtenances, and fistures now or hereafter & part of the property. All replacements and additions shalf also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for sncumbrances of record.
Boreower warrants and will defend generaily the tithe to the Property against all claims and denands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and now-uniform
savenants with Himited variations by jurisdiction to constifute a uniforny securily instrunent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
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1. Payment of Pripeipal, Interest, Eserow Items, Prepayvment Charges, and Late Chavges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late churges due under the Mote, Borrower shall also pay funds for Escrow lems pursuant to Bection 3. Payments
due under the Note and this Security Instrument shall be made in U.S. corrency, However, if any check or other
strument recefved by Lender as payment under the Notg or-this Security Instrument iy returned to Lender unpaid,
Lender may require that any or all subseguent payments due under the Note and this Security Instrument be nade in
one or more of the following forms, as selected by Lender: {a) cash; (b money order; {¢) certified check, bank
check, treasurer's check or cashier's check, provided any such check iy dravvn apont an institution whoss deposits are
imsured by a federal agency, instrumentality, of entity; or (@) Electronic Funds Transter.

Payments are Jeemed received by Lender when received at the location designated o the Note or at such
other loeation as may be designated by Lender in accordance with the notice provisions is Section 13, Lender may
et any payment or partial pavment if the payment or partial pavinents are nsufficient to bring the Losn cuerent.
Lender may accept any payinent of partial payiment fnsufficient fo bring the Loan cwrrent, without waiver of any
rights hereunder or prajudice to its rights to refuse such payvinent or partial payments io the future; but Lender is not
abligated to apply such payments at the thne such paments are aceepted. If each Periodic Payment s applied as of
its scheduled dus date, then Lender need not pay interest on unapplisd funds. Lender may hodd suclh unapplied funds
until Borrower makes payment to bring the Loan current, If Borrower does ot do so within a reasonable period of
time, Lender shall either apply such funids or return them 0 Borrower. IF not applied earlier, such fonds will be
applied to the outstanding principal balance nader the Note immediately prior to foreclosure, No offset or claim
which Barrower might have now or i the future against Lender shall relieve Bomrower fromt making payments due
under the Note and this Secority Instrument or performing the covenants and agreements seoured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
aceepted and applied by Lender shall be applied in the following order of priovity: (a) inferest due under the Note;
{b} principal due under the Note; () amouats due under Section 3. Such payiaents shall be applied to sach Peviodic
Payment in the order in which it became due. Any remasining amounts shall be applied first to late charges, secondto
any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender repeives a pavment from Barrawer for a delinguent Periodic Paviment which fncludes & sufficient
amount to pay any late charge due, the payment may be applied to the delinguent payment and the late charge. It
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrowsr to the
repayment of the Periodic Payments i€, and to the extent that, sach payment can be paidiin 8l To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payvments,; such excess
may be applied to any late charges due, Voluntary prepayvments shall be applied first 1o any prepayment charges and
then as described in the Mote:

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due vnder the
Note shall not-extend or postpone the due date, or change the amount, of the Pertodie Paymants.

3. ¥unds for Escrow Ttems, Borrower shall pay to Lender on the day Perfodic Payments are due under the
Note, unti] the Note is paid in full, 2 swn (the "Funds™ to provide for payment of amounts-due for: (a) taxes and
assessments and other items which can attain priority over this Secority Instrument as a lien or encambrance on the
Property; (b} Teaschold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5 and {d) Mortzage Insurance premivms, if any, or any sums payable by
Borrower 10 Lender-in fiew of the payment of Morigage Insurance prentiums in sccordance with the provisions of
Section 10, These ffems are called "Escrow Trems." Ab origination or at any time during the term of the Loan, Lender
may reguive that Community Association Dues, Fees, and Agsessments, ifany, be escrowed by Borrower, and such
dues, fees and assessments shafl be an Eserow Item. Borrower shall promptly furnish to Lender all notices of
amnaunts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Tiems ualess Lender waives
Borrower's ehligation to pay the Fonds for any or all Escrow Hems. Lender may watve Borrowst’s obligation to pay
to Lender Funds for aony or all Escrow fems at any time. Any such waiver may only be in writing. In the event.of
such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing
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such payment within such time perjod as Lender may requive. Borrower's obligation to make such payments and o
provide receipts shall for all purposes be deented to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrewer is obligated to pay Escrow
[tems divectly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Htem, Lender may
exercise ifs rights under Section @ and pay such amount and Borrower shall then be obligated under Section 9 to
repay to Lender any such amount. Lender may revoke the waiver as to any or all Excrow Ttems at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such ameunts, that are then reguired under this Section 3.

Lender may, at any time, collect and held Funds in an amoent (&) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and {b) not to excead the maximum amwount 8 lender can require under
RESPA, Lender shall estimate the amount of Punds due on the basis of current data and reasonable estimates of
expenditures of future Escrow lems or otherwise in accordance with Applicable Law,

The Funds shall be held in an nstiution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are 5o ingured} or in any Federal Home Loan
Bark. Lender shall apply the Funds to pay the Escrow Henis no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Fuonds, annually saalyzing the eserow account, or verifving
the Escrow Ttems, unless Lender pays Borrower interest oo the Funds and Applicable Law permits Lender to make
such & charge. Unless an agreement s made in writing or Applicable Law reguires interest to be paid on the Funds,
Lender shall net be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
if writing, however, that nterest shall be paid on the Funds, Lender shall give to Barrower, without charge, an
annual accounting of the Fuads as required by RESPA.

1f there s a surplus of Funds held fn escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordsnce with RESPA, If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall nptify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary 1o make up the shortage in accardanece with RESPA, but in no more than 12 monthly payments. If theve i3
a deficiency of Funds held in eserow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrowser shall pay to Lender the amount necessary i make up the deficieney In accordance with
RESPA, but in ne more thap 12 monthly payvments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessients, charges, fines, and impositions atiributable
to the Property which can attain priority over ihis Security Instrumend, leasehold payments or ground rents on the
Property, i any, and Community Association Dues, Fees, nnd Assessments, if any. To the extent that these items are
Escrow Ttems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any Hen which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the Hen in a manner acceptable to
Leader, but only so long as Borrower is performing such agresment; (h) contests the lien in good faith by, or
defends against enforcement of the Hen in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are peading, but ondy antil such proceedings are concluded; or {¢)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the Hen to this Security
Instrument. I Lender determines that any part of the Property is subjeet to a Hlen which can attain priovity over this
Security Instrument, Lender may give Borrower 1 notiee identifiing the Hen. Within 10 days of the date on which
that notice s given, Borrowsr shall satisfy the len or take one ormore of the actions set forth above in this Section
4,

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification andfor reporting
service used by Lender in comnection with this Loan.

S, Property Insurance, Borrower shall keep the improvements now existing or hereafter evected on the
Property insured against loss by fire, hazards inchuded within the term "extended coverage.” and any other azards
including, but not limited to, earthqurakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (inchiding deductible tevelsy and for the periods that Lender vequires. What Lender
IOWA - Single Family - Fannde Maw/Freddic Mae UNIFORM INSTRUMENT
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requires pursuant to the preceding sentences can change during the term of the Loan. The insuranee carrier
providing the insurance shall be chosen by Borrower subject to Lender's right to dizapprave Borrower's cholce,
witich right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
cither: {@) & one-time charge for flood zone determination, cectification and fracking services; or (b) a one-time
charge for flood zone detenmination and certification services and sebsequent charges sach time remappings or
similar changes ocear which reasonably might affect such determination or certification. Barrower shafl also be
responsible for the payment of any fees impased by the Federal Emergency Management Agency in connection with
the review of any flood zene determination resulting from an objection by Borrower,

If Borrower falls {o maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Botrower's expense, Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coversge shall cover Lender, but might or might not protect Borrower, Borrawer's
equity in the Property, or the contents of the Property, agaiost aoy risk, bazard or Hability and might provide greater
or lesser coverage than was previously in effect. Borcower acknowledges that the cost of the insurance coverage 3¢
ohtained might significantly excesd the cost of fosurance tha! Borrowser gould have obtained. Any amounts
disbursed by Lender under this Section S shall become additional debt of Borrower secured by this Security
tnstrwment. Thege amounts shall bear interest at the Nate rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender 10 Borrower requesting payment.

All insuramee policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss pavee. Lender shall have the vight (o hold the policies and renewal certificates. I Lender reguires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall inchide a standard mongage clause and shall name Lender a8 mortzages and/or as an additionad loss
payee,

In: the event of loss, Borrower shall give prompt notice to the insurance carcier and Lender. Lender may
make proof of loss i oot made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whethsr or not the underlying insurance was required by Lender, shall be applied to restoration
ar repair of the Property, if the restoration or vepair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insuranee proveeds until Lender
has hiad an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
macde in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or sarmings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance procesds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such inserance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiawe and settle any available insurance clato and
related matters. If Borrower dogs not respond within 39 days 1o & notice from Lender that the fnsurance carrier has
offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquives the Property under Section 22 or otherwise, Barrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b any other of Borrower's rights (other than the right to any refind
of unearned premivms paid by Borrower? under all fnsurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property ot to pay amounts anpaid under the Note or thiz Security Tnstrument, whether or not then due.

&. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days atter the execution of this Security JTostrument and shall continue to cccupy the Property as
Borrower's principal residence for at Jeast one vear after the date of pecupangy, wnless Lender otherwise agrees in
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writing, which consent shall not be onreasonably withbeld, or unless exfenunating circumstances exist which are
beyond Borrower's control,

7. Preservation, Maintenance and Pretection of the Preperty; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comanit waste on the Properfy. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order 1o prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 3 that repair or
restoration is not economically feasible, Barrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restovation in a single payment or in a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the comapletion of such repait
or restoration.

Lender or ifs agent may make reasonable entries vpon and inspections of the Property. 11 it has reasenable
cause, Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower of any Persons or entities acting at the direction of Rorrawer or with Botrower's knowledge or consent
gave materially false, misleading, or inaccarate information or statements to Lender (or failed to provide Lender
with material information) i connection with the Loan. Material representations include, but are not {imited to,
representations concerning Borrower's oveupaney of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenanis and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Securily
Instrument (such as & proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or ¢} Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
interest in the Property and rights ander this Security Instrument, including protecting and/or assessing the valae of
the Property, and scouring and/or repairing the Property. Lender's actioss can include, but are not limited to: (a)
paying any stms secured by a Hen which has prierity over this Security Instrument; (b) appearing in court; and (¢}
paying reasonable attormeys' fees to protect its Interest in the Property and/or rights ander this Security Instnumend,
including its secured position in @ bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board ep doors and windows, drain water from pipes,
eliminate building or uther code violations or dangerous conditions, snd have utilities turned on ar off, Although
Lender may take action under this Section 8, Lender does not bave to do 50 and is not under any duty or obligation
o do so. It is agreed that Lender incurs no lability for not taking any or alf actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Seeurity Instrument. These amounts shall bear interest at the Note rate from the date of disbwrsement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Tnstrument is on & leasehold, Borrower shall comply with afl the provisions of the lease,
Borrower shall not surrender the leasehold estate and interssts hevein conveyed or terminate or cancel the ground
lease. Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
mergst i writing.

18. Mortgapge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. I, for any reason, the
Mortgage Insurance coverage required by Lender ceases (o be available from the morigage insurer that previously
provided such insurance and Borrower was required to make s¢parately designated paymenis toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required {o obtain coverage substantially equivalent to the
Murtzage Insurance previously in effect, at a cost substantially equivalent to the eost to Borrower of the Mortgage
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Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage nsurance coverage is not svailable, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased fo be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-
refundable, notwithstanding the fact that the Loan is ultimately paid i full, and Lender shall not be required to pay
Rorrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Muorigage Insurance coverage (in the amount snd for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, §s obtained, and Lender requires separately designated payments toward the
premiuns for Mortgage Insurance. 1f Lender required Mortgage Insurance @s a condition of making the Loan and
Borrower was required to make separately designated payvments toward the premiums for Mortgage Insurance,
Rorrower shall pay the premiums required to niaintain Mortgage Insuranee in effect, or to provide a non-refundable
loss reserve, until Lender's requivement for Mortgage Insurance ends in accordance with any writlen agreement
between Borrower and Lender providing for such termination or until termination is requived by Applicable Law,
Nothing it this Section 10 affects Borrower's obligation to pay Interest of the vate provided in the Note.

Morgage Insurance reimburses Lender (o any entity that purchases the Note) for certain losses it may
incur if Borrewer dees not répay the Loan as agreed. Borrower 15 not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk o all such insurance in force from time fo time, and may enter
into agreements with other parties that shave or modily thelr risk, or reduce logses, These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other pariy {or parties) to these agreements.
These agreements may require the mortgage insurer o make payinonts using any source of funds that the montgage
insurer may have available (which may inchide funds obtained from Mortgage Insurance preminms).

A aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or
might be characterized as) a portien of Borrower's paymenis for Morigage Insurance, in exchange for sharing or
modifying the mortgage insorer's risk, er reducing losses, I such agresment provides that an affiliste of Lender
takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “"captive reinsurance.” Furthen

{a) Any such agreements will not affect the amounty that Borrewer has agreed to pay for Mortgage
insurance, or any other ferms of the Lean. Such agreements will not increase the amount Borrewer will ewe
for Mortgage fnsurance, and they will not entitle Borrower to any refund.

(b} Any such sgveements will not affect the rights Borrewer has - if any ~ with respect fo the
Mortgage insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the vight to recelve certain diselosures, to reguest and obtain cancellation of the Mortgage Insuranee,
to have the Mortgage Ingurance terminated automatically, andfor to receive a refund of any Mortgage
Insurance premiuwms that were unearned at the time of such cancellation or termination,

11, Assigument of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procesds are hereby assigned
to and shall be paid to Lender.

If the Property is dumaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the vestoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had
an oppottunity to inspect such Property to ensure the work has been completed 1o Lender's satisfaction, provided
that such inspection shall bg undertaken promptly. Lender may pay for the repairs and restoration in a single
dishursement ot in a serfes of progress pavments as the work s completed. Unless an agreement is mads in writing
or Applicable Law reguires inferest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secuyed by
this Securily Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous
Procesds shall be applied in the order provided for in Section 2.

I the event of a toial taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sunis secured by this Sseurity Instrurent, whether or not then due, with the excess, ifany, patd @
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Borrower.

in the event of 4 partial taking, destruction, or loss in value of the Property in which the faiy market value of
the Property immediately before the partial tabing, destruction, or loss iy value is egual 1o or greater than the amount
of the sums secured by this Security Instrument immediately before the partial teking, destruction; or loss in value,
unless Rorrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or Joss in value divided by {b) the falr market
vatue of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destraction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured bamediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree i writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Pasty
{as defined in Hhe next sentence) offers to make an award to settle a claim for damages, Borvower fails to respond
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellansous
Praceeds either to restoration or repair of the Property or 1o the sums secured by this Security Instrament, whether or
nat then due, “Opposing Party” means the third party that owes Bormrower Miscellaneous Proceeds or the party
azainst whom Rarrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether ¢ivil or criminal, is begun that, i Lender's
judgnient, could result in forfeiture of the Property or other material impairnient of Lender's inferest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has ocourred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
vights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Migcellaneous Procseds that ave not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12, Rorrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time {or payment
ar modification of amortization of the sums secured by thiy Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to releass the liability of Borrower or any Successors in
Interest of Barrowsr, Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for pavment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Inferest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without Hmitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or it amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any vight-or remaedy.

13. Joint and Several Linbility; Co-signers; Suecessors and Assigns Bound, Borrower covenants and
agrees fhat Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a "co-signer”): {a) is co-signing this Security Instrument anly to
mortgage, grant and convey the co-signer's interest inthe Property under the terms of this Security Instrument; (b is
not personally obligated to pay the sums secured by this Security Instrument; and {o) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard 1o the tenms of this
Security bustrument or the Note withont the co-signer's consent.

Suhject to the provisions of Section 18, any Successar in Interest of Borrower whe assumes Barrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Insirument. Borrower shall not be released from Borrower's obligations and
liability under this Security Instrument unless Lender agrees te such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
IOWA ~ Singls Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
3142 Page Rof 13 Frrm 3016 101




3385224

assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lenders interest in the Property and rights under this Security
Instrument, including, but not Hmited to, attorneys’ fees, property inspection and valuation fess. In regard to any
other fees, the absenee of express asthority in this Security Instrument to charge a specific fee o Borrower shali not
be:construed as 2 prohibition on the charging.ofsuch fee. Lender may not charge foes that are expressly prohibited
by this Security Instrument or by Applicable Law.

i the Loan is subject to a law which sels maximun loao charges, and that law is finally interpreted so that
the interest or other loan charges collected o5 to be collected in connection with the Loan exceed the permitted
Hmits, then: {ay any such foan charge shall be reduced by the amount necessary 1o reduce the charge to the permitted
Hmit; and (b)Y any sumos already collected from Borrower which exceeded permitied Hmits will be refunded o
Roveowsr. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direst payment to Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepavinent charge (whether or not a prepayment charge is provided for under the MNote). Borrower's
acceptance of any sueh refund made by direct payment to Borrower will constitute a waiver of any right of action
Boreower might have arising out of such overcharge.

15, Notiees, All notices given by Borrower or Lender in connection with this Security Instrunerd must be
in writing. Any notice to Borrower in connection with this Security Instrament shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if seat by other
means. Notiee to any one Borrower shall constifute notice to all Borrowers unless Applicable Law expresaly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice te Lender, Borrower shall promptly notify Lender of Borrower's .change of address. If
Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only ong designated notice address woder this Security
Instrument af any one time. Any notice to Lender shall be given by delivering it or by mailing it by fivst class mail to
Lender's address stated herein unless Lender has designated another address by notice to Borrower. Any notice in
conmection with this Security Instroment shall not be deemed to have been given to Lender until actually received by
Lender, Il any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Tostrument.

{6, Governing Law; Reverability; Rules of Constraction. This Security Tostrument shall be governed by
federal Yaw and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and Hmitations of Applicable Law, Applicable Law might
explicitly or mplicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Sesurity
Instramient or the Note eonflicts with Applicable Law, such conflict shall not affect other provisions of fhis Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (B) words in the singular shall mean and include the
phural and viee versa; and (£} the word "may™ gives sole discretion without any oblization to take any gction.

17. Berrower's Cepy. Borrower shall be given one copy of the Note and of this Security Instrument,

18 Transfer of the Property or a Beneficial Interest in Borrewer. As used in this Section 18, "interest
in the Property” means any tegal or beneficial interest in the Property, including, but not limited to, those beneticial
interests transferred in a bond for dead, coniract for deed, installment sales contract or escrow agresment, the fntent
of which is the transfer of title by Borrower at a future date to a purchaser.

I all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is oot a
natural person and a beneficial interest in Boreower is sold or transferred) without Lender's prior written consent,
Lender may require imoediate pavment in full of all sums secured by this Security Instrument. However, this option
shall not be exereised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Rorrower notice of aceeleration. The notice shall provide
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a period of not less thao 30 days from the date the notice is given in accordance with Section 15 within which
Borrower nuist pay all sums secured by this Security Instrument. If Borrower faily to pay these sums prioe to the
gxpiration of this perind, Lender may invoke any remedies perovitted by this Security Instroment without further
notice or demand on Borrower.

19, Borrewer's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of!
{a) five days before sale of the Property pursuant 1o any power of sale contained in this Security Instrument; (b) such
other period as Applicable Law miglht speeify for the tenmination of Borrower's right to reinstate; or {¢) entry of a
ndgment enforcing this Security Instrument. These conditions are that Borrower: {a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no asceeleration hiad ocourred; {b) cares any
default of any other covenanis ot agresments; () pays all expenses incwrred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ foes, property inspection and valuation fees, and other fees
incurred for the purpese of protecting Lender's interest in the Property and rights under this Security Instrument; and
{d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and rights
under this Secarity Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatement suns and expenses in ong of more of
the following forms, as selected by Lender: (a) cash; {(b) money order; {cy certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upos-an institetion whese deposits are insured by a
federal agency, Instrumentality or entity; or (<} Blectronie Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secorved hereby shall remain fully effective as if no acceleration had ocourred,
Howaver, this right to reinstate shall not apply in the case of acceleration under Section 18.

28, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this Security Insirument) can be sold one or more times without prior notice to Borrowsr, A sale
might result in a change in the satity (known as the “Loan Servicer") that collects Perfodic Payments due under the
Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There alse might be one or more changes of the Loan Servicer unrelated
to a sale of the Note, If there is a change of the Loan Servicer, Bomower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the addrsss o which pavments sheuld be made and
any other information RESPA reguires in connection with a notice of transfer of servicing, If the Note is soid and
thereafter the Loan is serviced by a Loan Servicer ather than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instryment or that alleges that the other party bas breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such potice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable pericd after the giving of such notiee to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time perjod will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant (o Section 22 and
the notice of acceleration given to Borrower pursnant to Section 18 shall be deemed to satisfy the notice and
opportunily o take cwrective action provisions of this Section 20,

21, Hazardous Subsianves. As used in this Sectian 21: (2} "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Envirenmental Law and the following substances:
gasoline, kerosene, other flammalile or toxie petrolenm products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiciion where the Property is located that relate to health, safety or environmental
protection; (¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Eovironmental Law: and (@) an "Eavirenmental Condition” means a condition that can cause, contribute
ta, or otherwise trigger an Environmental Cleanup.
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Borrower shall not cavse or penmit the presence, use, disposal, storage, or release of any Hazardous
Substanpes, or threaten to relsase any Hazardous Substances, on or in the Property. Borrower shall not do, noy allow
anvone elge te do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Candition, or (¢} which, due to the presenge, use, or velease of a Hazardous Substance,
creates a congdition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presencs, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
Himited {0, hazardous substances in conswmer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢laim, demand, lawsnit or
other action by any governmental or regulatory agency of private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Eovironmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (¢} any condition caused by the presence, use or release of a Hazardous Substanes which adversely affects the
value of the Property. If Borrower learns, or is.notified by any governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall prompily take all necessary remedial actions in sccordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Envivonmental Cleanap.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration following
Berrower's breach of any covenant or agreement in this Security Instrument {but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall ypecify: (a) the defaull; (b} the
action requived to care the default: (¢) a date, not less than 30 days from the date the notice is given to
Berrower, by which the defaulf swst be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acecleration of the sums seeured by thiv Security Instrument, foreclosure
by judicial proceeding and sale of the Preperty. The notive shall further inform Berrower of the right te
reinstate after aeceleration and the vight te assert in the forevlosure proceeding the non-cistence of & default
or any other defense of Borrower fo acceleration and foreclosure. If the default Is not cured on or bBefore the
date specified in the notice, Lender at its option may require immediate payment in full of «ff sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judivial
proceeding. Lender shall be entitied {o collect all expenses incurred in pursuing the remedies provided in this
Section 22, incleding, but not Bmited to, reasonable attorneys’ fees and costs of title evidence,

23. Release, Upon payment of all sums secured by this Securdty Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is
paid to a third party for services rendered and the charging of the fee is peonitted under Applicable Law.

24, Waivers, Borrower relingoishes all right of dower and waives all right of homestead and distributive
share in and to the Property. Borrower waives any right of exemption as to the Property.
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25, HOMESTEAD EXEMPTION WAIVER. I UNDERSTAND THAT HOMESTEAD PROPERTY
I8 IN MANXY CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT PROM
JUDICIAL SALE: AND THAT BY SIGNING THIS MORTGAGE, ¥ VOLUNTARILY GIVE UP MY
RIGHT TO THIS PROTECTION FOR THIS MORTCGAGED PROPERTY WITH RESPECY TO CLAIMS
BASED UPON THIS MORTGAGE.

Sl Lo
- BORROWER

3 AN N
AN A

26. Redemption Period. If the Property is less than 10 acres in size and Lender waives in any loreclosure
proceeding any right to a deficiency judgment against Borrower, the period of redemption from judicial sale shall be
veduced to & months. If the court finds that the Property has been abanduned by Borvower and Lender watves any
right to a deficiency judgment against Borrower, the period of redemption from judicial sale shall be reduced to 60
days, The provisions of this Section 26 shall be construed to conform to the provisions of Sections 628.26 and
628.27 of the Code of Tlowa,

IMPORTANT: READ BEFORE SIGNING, THE TERMS OF THIS AGREEMENT SHOULD BE READ
CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER
TERMS OR ORAL PROMISES NOT CONTAINED IN THIS WRITTEN CONTRACT MAY BE
LEGALLY ENFORCED. YOU MAY CHANGE THE TERMS OF THIS AGREEMENT ONLY BY
ANOTHER WRITTEN AGREEMENT,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider(s) executed by Borrower and recorded with it

I.
P

i

Y
S Pood ) oL ¢ ey
LoAchLd by S s

- BORROWER - LUKE W MCCABE - DATE -
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STATE OF zowa
COUNTY OF DUBUQUE

This record was acknowledged before me on SEPTEMBER 2, 2020 by JODI L MCCREE FRA JODI L
MORMANN AND LUKE W MCCABE, AS WIFE AND HUSBAND.

NE .
TR ANINE HATERS | Nl
o o A on humooy TS LISA ANNE MAIERS
- st My Commission Expires:

Individual Loan Originator: LIS ANNE MATERS, NMLSR ID: 675688
Loan Originator Organization: COMMUNITY SAVINGS BANK, NMLSR ID: 630506
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