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MEMORANDUM OF LEASE AND OPTION

This Memorandum of Lease and Option entered into by and between John D. Gingerich
and Arlene K. Gingerich, husband and wife, (hereinafter Landlords) and Willie Miller and
Martha Miller, husband and wife (hereinafter Tenants).

WHEREAS, Landlords have leased to Tenants the following described real estate located
in Delaware County, lowa:

Commencing at a point that is one thousand three hundred twenty seven (1,327.0)
feet North of the Southeast corner of the Northeast Quarter (NE 1/4) of the
Southeast Quarter (SE 1/4) of Section Eighteen (18), Township Eighty Seven (87)
North, Range Four (4), West of the Fifth P.M., said point being at the center of
the county road, and running thence West four hundred (400.0) feet, thence North
four hundred fifty (450.0) feet, thence East four hundred (400.0) feet to the center
of said county road, thence South four hundred fifty (450.0) feet to the point of
beginning.

For a term commencing May 1, 2020 and ending April 30, 2022;

AND WHEREAS, as part of said lease agreement the Tenants are granted an option to
purchase the herein described real estate under the terms and conditions as set out in said lease.

This Memorandum of Lease is being signed by the parties to memorialize and make of
record the right of the Tenants herein to purchase the herein described real estate under the
following terms and conditions:

1. The Tenants shall have the right to exercise the option to purchase at any time during
the term of the lease.

2. The purchase price for the premises shall be $260,000.00, provided however, that the
rent is paid in full.



3. That all other terms and conditions of the lease of the herein described real estate are
contained in the written lease signed by the parties effective May 1, 2020.

' arth
Dated this \8 day of \)\/L’/\-Q- , 2020.

Landlords: Tenants:
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Arlene K. Gingerich Martha Miller
STATE OF MINNESOTA, COUNTY OF _H\{ move , S8t

On this mﬁ\day of J LuUA2. , 2020, before me, the undersigned, a Notary

Public in and for said State, personally appeared, John D. Gingerich and Arlene K. Gingerich,
husband and wife, to me known to be the identical persons named in and who executed the
foregoing instrument and acknowledged that they executed the same as their voluntary act and

deed. @JLWV
2, DAWN MARIE MERKEL.E
j Notary Public-Minnesota $ WWKQA_Q

$Notary Public in and for the State of Jewa.
Minn

STATE OF IOWA, COUNTY OF DELAWARE, ss:

On this (,,0 day of , 2020, before me, the undersigned, a Notary
Public in and for said State, pers\.énally‘éppeared Willie Miller and Martha Miller, husband and
wife, to me known to be the identical persons named in and who executed the foregoing
instrument and acknowledged that they executed the same as their voluntary act and deed.
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