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MORTGAGE

Loan Number: 1131174300
DEFINITIONS

Words used in moliple sections of this docament are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 23, Certain rules rogarding the nsage of words used in this document are alse provided in Section 16,

{A} "SecurityInstrument’ means this docoreent, which is dated MARCH 18, 2020 , together
with all Riders to this docurnent,
(B} "Borrower™s  Mark R Banghart AND Evann R Banghart HUSBAND AND WIFE

Borrower is the mortgagor under this Seourdty Tnstrument,
&} "Lenderis CITIZENS STATE BANK

Lenderisa TOWA CORPORATION organized

and existing under the laws of TOWA

Legal desoription and parcel identification number located on page 3 of this document.
s EL 7,
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Tenders address is 117 W. 18T STREET, MONTICELLO, IOWA 52310

1.ender ie the mortgages under this Security Instrument,
() "Note"means the promissory note signed by Borrower and dated  MARCH 19, 206206

The Note states that Borrower owes Lender  TWO HUNDRED THIRTY-STX TROUSAND AND 00 F100
Dollars (.55 238,000.00 3

plus interest. Borrower bas promised to pay this debt invegular Periodic Payiments and to pay the debt in fall potlater
than  APRIL 1, 2050 .

{F) "Property’means the property that is desciibed below under the beadivg *Teansfer of Rights in the Property.”

{F} "Loan"™means the debt evidenced by the Note, plus inferest, any prepayment charges and late charpes dusunder
the Note, and ail sums due under this Seourity Jastrument, phus inferest.

(& "Riders"means all Riders to this Security Jusirament that are exeouted by Rorrower, The following Riders are
1o be sxecnted by Borrower [check box as applicable]:

] Adjustable Rate Rider 7 Planned Unit Development Rider
7] Balloon Rider ] Biwsekly Payment Rider

7] 1-4 Family Rider 1 Second Home Rider

7] Condominium Rider ] Other(s} [specify]

(D "ApplicableLaw" means all controlling applicable federal, state and {ooai statutes, reguintions, oxdinances and
administrative vules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial
opindons.

(I "Commuuity Association Dues, Fees, aud Assessiments P meoans 2l dues, fees, assessmonts and other charges
hat are imposed on Borrower or the Property by a condominium association, Bomeowners association o sinlar
organization.

(Hy "Flectrenic Funds Transfer” means any taosfer of funds, other than s fransaction originaled by check, draft,
or sirailar paper nstrament, which is initiated through au electronic terminal, telephonde instrument, compuder, of
magnetic fape so as to order, instruct, of authorize a financial instiution to debit or credit an account. Such torm
includes, but is not Hasdted to, point-of-sale transfers, antomatsd tetler machine transactions, irangfers initiated by
telephone, wire transfers, and aulomated clearinghouse fransfers,

(i) "Escrow Items means those items that are described in Seclion 3.

{L} "Miscellancons Proveeds'ineans any compensation, settlement, award of damages, o proceeds paid by any
third party {(other than insurance proceeds paid under the coverages described in Bection 5) for: (i) damageio, or
destraction of, fhe Property; (i) conderanation or other taking of all or any part of the Property; (iii} conveyvancein
lien of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condfition of the Property,
D "MortgageInserance’ means insurange protecting Lender against the nonpaynent of, or defaudi on, the Loan
a0 "Periodic Payment"means the regularly scheduled amount dus for (i} principal and inlerest nader the Note,
plus (i) any amounds upder Section 3 of this Secudty Instrument.
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{3 "RESPA"means the Real Estate Settlornent Procedures Aet {12 US.C. §2601 et soq.) and its lplementing
regulation, Regulalion X (12 CFR. Part 1024}, as they might be amended from time to thoe, or any additional or
sucoessor legisiation or regulation that poverns the same subject matter,  As used in this Securlly Tnstrzment,
TRESPAY refore fo all requiremonts snd restriotions that are imposed in regard o 8 "federally related raorigage loan®
even if the Loan does not qualify as a "federally related morigage loan® under RESPA.

(F)  "Successorin Interest of Borrewer” rueans any party that hae inken tide fo the Propety, whether ornot  that
party has assuroed Borrower's obligations uader the Note and/or thix Secueity Tnstroment,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Leoder (i) the repavroent of the Loan, and all renewals, exfencions and
modifications of the Note; and (i) the performance of Borrower's covenanis and agreoments under this Security
Tostrument and the Nole. For this purpose, Borrower frrevocably maortgages, grants and conveye to Lender, with
power of sale, the following described property located in the

COTITY of Delawarea
{Type of Recording furisdiction] {Mame of Recording Jurisdiotion]

N

The Bast four mundred (400.0} fest of the Scuth eight hundred

forty five (845.0}) Feet of the Northeast Quarter {NE1/4) of the
Southeast Quarter (8E1/4} of Section Tweaby Coe {21), Township
Highty Seven (87} North, Range Sim (6} . West of the Fifth
Principal Mexidi
ALPLNL 0008

JLOGOLLIO0

which currently has the address of 3161 130th Ave
[Strect]
Ryan , Iowa 32339 {"Property Address™}:
{City] {Zip Code}

TOGETHER WITH all the improvemends now or horeafter erected on the property, and all easements,
appuricnances, and fixtures now or hereafter a part of the property.  All replacements and additions shall also be
coversd by this Sccurity Instrument. All of the foregoing s referred o in this Security Instrurnent as the "Property ™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
o grant and convey the Property and that the Properly ¢ unencumsbered, except for encumbrances of record.
Borrower warrands atd will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of weord.

THIS SECURTTY INSTRUMENT combines uniform covenants for national use and non-ondform covenants with
himited variations by jurisdiction to constitute & uniform security instrigment covering real properly.
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UNIFORM COVENANTS. Borrower und Lender covenant and agree as follows:

L Paymentof Principal, Tnterest, Eserow Henss, Prepayment Charges, and Eate Charges. Borrower shall
pay when due the prinoipal of] and inderest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Bortower shall also pay funds for Escrow Henis pursuard to Section 3, Payments due
under the Note and this Secwrity Tostrument chall be mede in U8, currency. However, if any check or other
insttument received by Lender as payment under the Note or this Security Instrument is returned. o Lender uapaid,
Lender tray woanire that any 6¢ all subsedoent payments due under the Note and this Secority Instrument be madein
one or more of the following forms, as selected by Lender! {a} cash; (b) money onder; {¢) cortified check, bank check,
treasurer's checloor cashier's check, provided any such check s deawn npon aninstitution whose deposits are insred
by a federal agency, instrumentality, ov entity; or {d) Blectronic Funds Transfer,

Payments aro decrned recoived by Lender when recelved at the location designated in the Note or af such other
location as may be designated by Lender fraccondance with the notice provisions in Section 15, Lender may roturn
any paynxent o partial payvmend if the paviment or partial payments are insufficient to bring the Loan current. Lender
foay sccepl any payment of parfial payment lasufficiont ¢ bring the Loan current, without waiver of any rights
hereonder or prejudice o iis rights o refuse such payroeni or partial payments in the futore, but Lender is not
obhigated to spply such paviments st the e such payraents are accepted. If cach Periodic Payment is applied as of
ite scheduled due date, then Louder need not pay Interest ou unapplied funds. Lender may hold such unagplied funds
unitl! Bogrowsr makes payrgent o bring the Loan current. I Borrowsr does not do so within a reasonable period of
time, Lender eball either apply such fonds or returmn them to Borrower.  If wot applied carlier, such funds will be
applied to the outstanding principal balance vnder the Note inmmediately prior o foreclosure. No offset or ofaim
whiich Borrower might-bave now or i the futyre against Lender shall relieve Borrower from making pryments  due
under the Mots and this Security Instrument or performing the vovenants and agreements secured by this Security
Justriment,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all pavments
acoepted and applied by Lender shall be applied in the following order of priority: {a) irgerest due  under ihe Note;
{4 principal due under the Note; {o) amounts due under Section 3. Such payments shall be applicd 16 cach Perdodic
Payment in the order in which it became due. Auy remaining amourds shall be applied firstto late charges, second
o any other amounts doe under this Security Instroment, and then o reduee the prineipal balance of the Note,

If Lender receives a payment from Borrower for a delinguent Periodic Pavmoent which inchudes s sufficient
amoumt to pay aty late charge due, the payment raay be applied to the delinquent payment and the lote charge. If
more than one Perodic Payment is outsianding, Lender may apply any payment received from Rotrowsr (o the
repayment of the Perlodic Pavmenis if, and to the exient that, cach payment cant be paid in full, To the extent that
any excess exists after the payment is applisd to the full payment of ong or more Periodic Payments, such excessmay
be applied to any late charges due. Vobuotary prepaymends shall be apphed first to any prepayment charges and then
as desoribed in the Mote.

Aoy application of paymenis, insorance proceeds, or Miscellaneous Proceads o principal ducunder the  Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymends,

3. Fundsfor Brerow Htemos, Borrower shall pay to Lender on the day Periodic Payments are: dus under the
Note, until the Nofe is paid in full, 2 sum {the "Funda™ o provide for payment of amounts dus for? (3 taxes and
assessroents and other ftewms which can atiain priority over this Security Tnatrument as 2 Hen or snonmbrance on the
Property; (b) leaschold payments or ground rents on the Property, if any; (¢} premiusas for any and all nsorance
requived by Lender under Section 5; and (&) Mortgage Insurance prestinms, if any, or any sums payable by Borrowser
to Lender in Hew'of the payment of Morigage Insuiance premiums in aceardance with {he provisions of Seetion 16,
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These Hbme ave called "Hsorow Hems." Atongination or al aay thoe dovdng the torm of the Loan, Lender may require
that Community Assoclation Dues, Fees, and Assessments, ifany, be escrowed by Borrower, and such duss, fees and
asacssments shall be an Hscrow ltem, Borrower shall prompily furnishto Tender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Hserow Heme unless Lender waives BCI’I‘OWE‘I"S
obligation to pay the Funds for any or all Escrow Items. Lender may waive Barrower's obligation to pay to Lende
Funds for any or all Bscrow Hems af any ime.  Any such waiver may ondy bein writing. In the gvend of such waw@r,
Borrower shall pay directly, when and where payable, the amounts dus for any Bscrow Iteros for which payment of
Funds has been waived by Lender and, if Lender r“qwit'eq shall furnish 1o Lender receipts evidencing such payment
within sach time peried as Lender may requive. Borrower's oblipation o male such payments and to provids receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Soccor iiv Instrument, as the phease
"eovenant and agreement” is used in Bection 9. I Borrower is obligated to pay Esorow ftems directly, pursuant 1o
a waiver, and Borrower fails to pay the amount due for an Bscrow Tiom, Lender may exereise ifs rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay o Lender any such amount
Lender may revoke the waiver as o any or all Escrow Items at any iime by a notice glven In scoordance with Section
15 and, upon such revocation, Borrower shall pav to Lender all Funds, and in such amounds, that are then reguired
under this Section 3.

Lender may, at any time, collect and hold Fuads i an amount {2} sufficient to permit Leader 1o apply the Fuads
at the fime specified under RESPA, and (8) not 1o exceed the maxionum amount a lender can cequire under RESPAL
Lender shall estimate the amnount of Funds due on the basis of current dats and rensonable estimates of expenditures
of future Escrow Heme or otherwise in acoordance with Applicabis Law,

The Funds shall be he-id in an insiitution whoge da,pomh ate insured by a ledoral agency, instrammentality, or
eotity {including Lender, if Londar is an institution whose deposite ave o insured} or s any Federal Home Loan v
Bank. Lender shall apply the Funds 1o pey the Escrow Jlems o later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, anoually analyzing the escrow account, or verifying
the Bserow Hems, unfess Lender pays Borrower interest on the Funds and Ap phc, able Law permits Lender to make
such & charge. Unless an agreerent s made in writing or Applicable Law requires inferest o be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree
i writing, however, that inferest shall be paid on the Funds, Lender shall give fo Borrower, without chargs, an ;
annunl accounting of the Fonds as required by BESPAL :

If there is a surplus of Punds held in escrow, as defined under RESPA, Lender shall account to Borrower for

the excess funds in accordance with RESPA, Ithers is s shortage of Fumds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payraents. Ifthere is a deficiency of
Funds beld in escrow, as defined under RESPA, Lender shall notify Borrowor ag reguired by RESPA, and Borrower
shali pay to Lender the amount necessary to make up the deficiency n accordance with RESPA, but in no raore than
§2 monthly payments,

Upon payment in full of all sums sscored by this Secucdty Insinnuent, Lender shall prompily refiund to Botrower
any Fuads beld by Lender.

4, Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, snd nmpositions atiributable to
the Property which can atiain pricrily over fhis Security Instroment, leaschold payments or ground rents on the
Property, if any, and Community Association Dues, Vees, and Assessments, if any, To the extent that these {toms
are Bsorow Item Borrower shall pry them in the manner provided in Section 3.

i
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Borrower shall promptly dischacge any Hen which has pricrity over this Security Instrument unfess Borrower:
(a) agrees in writing to the payment of the cbligation secured by the lien in a manner accepiable to Lender, but only
so long as Borrower is performuing such agresment; (b) contests the len in good faith by, or defends against
enforcement of the Hen in, legal procesdings which in Lender's opinion eperate fo prevent the enforcerment of the Hen
while those proceedings are pending, but ouly untll such proceadings are concloded; or {¢) secures from  the holder
of the en an agreement satisfactory to Lender subordinating the Hen to this Security Instrument. I Lender
determines that any part of the Property is subject to a Hen which can attain pricrity over fids Security Instrorasn,
Lender may give Borrower 8 notice ideniifying the Hen. Within 10 days of the dute on which that notios is gives,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower (o pay & ons-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrowsr shali keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthqualces and floods, for which Lender requires insurance. This ineurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Leader
requires pursuant o fhe preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subjest to Lender's right to disapprove Borrower's cholee, which right shall
101t be exercised unreasonably. Lender may require Borrower (o pay, in voninection with this Loan, either: {a)a one-
time charge for flood zone determination, cerlification and tracking services; or (I} a one-time charge for flond zone
determination and certification services and subsequent oharges each ime remappings or simifar chenges cocur which
reasonably might affect such determivation or certification. Borrower shall also be responsible for the paymend of
anty fees imposed by the Pederal Emergency Management Agency in connection with the review of any  flood zone
determination resulting from an objection by Borrowet,

if Borrower fails to roaintain any of the coverages described above, Lender may obtain insurance coverage, af

Fender's option and Boreowser's exponss.  Lender 1s under no obligation to purchase any particudar type or amount of
overage.  Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Froperty, against any risk, hazard or Habilily and might provide grester or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so ohtained roight
significantly exceed the cost of insurance that Borrower could have obiained.  Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Sceurity Tustroment, These amounts shall bear interost
at the MNote rate from the date of dishursement and shall be payeble, with suchinterest, upon notice from Lender 1o Borrower
requesting payiment.

All ipsurance policies required by Lender and renswals of sech policies shall be subject to Lender's right to
disapprove such policies, shall include s standard mortgage clanse, and shall name Lender as mortgagee and/or as an
additional loss payes, Lender shall have the right to hold the policies and renewal cortificates.  ¥f Lender requires,
Borrower shall prouptly give to Lender all receipts of paid presadores and renewal notices. I Borrower obiains any
form of insurance coverage, not otherwise regquired by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard wortgage clanse and shall same Lender as mortgages aodfor ss an additlonal loss
payee.

In the evest of Joss, Borrower shall give prompt notice to the insurance carder and Lender, Lender may make
proot of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance prooseds, whether or not the underdying insurance was required by Lender, shall be appled to reatoration
or repair of the Property, if the restoration or repair is coonomically foasible and Lender's ssourity is not fessened,

&
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During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has bad an opportunity to inspect such Froperty to ensure the work has been commpleted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repaire and
restceation ina single pavient ot dna series of progress paymesds as the work is completed. Unless an agreement
iz made 10 writing or Applicable Law requires interest 1o be pald on such inswranee proceeds, Lender shall not be
requirad 1o pay Bocrowser auy Ilerest or sarnings on such procesds, Fees for public adjosters, or other third parties,
refalned by Borrower shall not be paid oot of the insurance proceeds and shall be the sole obligation of Borrower,
I the restoration or xepalv is not sconomically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Secority Instrument, whether or not then doe, with the excess, 1f any, paid
o Boreower, Buch insurance proceads shall be applisd inthe order provided for in Section 2,

If Bovrower abandons the Property, Lender may file, nepotiate and settle any svaiiable tnsrance claim and
related maiters, H Borrower does not tespond within 30 days to & notice fom Lender that the insurance carrier hiae
offered o settle a claim, ther Leader may negotiate and settle the claim.  The 30-duy period will begin when the
notice is given. In sither ovent, or if Lendor acqudres the Property under Section 22 or otherwise, Borrower hereby
assigns o Lender (&) Borrower's xights to any inssrance proceeds in an amount not to exceed the amounts unpaid
mnder the Nete or this Seourity Insiramsent, and (B) any other of Borrower's rights {(other than the right to any refund
of uoearned prerofoms paid by Borrowerd under all insurance polizies covering the Propesty, insofar a5 such rights
are applicable to the coverage of the Property, Lender may use the insurance proceads either o repair or restore the
Property or (o pay amonnts onpaid under the Note or this Security Tnstrument, whether or not then due,

6. Ogeupancy. Borrower shall occupy, sstablish, and use the Property ‘as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue fo occupy the Property as Bortower's
principal residensce for at least one year affer the date of ocoupaney, mdess Londer otherwise agrees in writing, which
consent shall not be trweasorably withheld, or unless extenuating efrcumstances exist which are beyond Borrower's
countrol.

7. Preservation, Mainteoanee and Protection of the Property; Inspections. Bomower shall nod desteay,
damage or impair the Property, allow the Property to deteriorate or commitwasie on the Popenty., Whether o aot
Borrower is residing in the Property, Borrower shall maintain the Properiy {n order to prevesd the Property from
deteriorating or decreasing in value due to iis condition. Unless #f is determined pursnant to Bootion 3 that repair or
restoration is not econonmically feasible, Borrower shall promptly repair the Property if damaged (o avold Buther
deterioration or damage. If ineurance or condemnation proceeds are paid in connection with damege to, or the aking
of, the Property, Bomower shall be respounsible for repairing or restorng the Property only if Lender has released
procesds for suelt purpesas,  Londer muay disburse proceeds for the repairs and restoration in a single payoient orin
a series of progress paymentsas the work is corapleted. H the dnsurates orcondemnation proceciis are not sufficient
i repair of restore the Property, Borrower is not relioved of Borrower's obligation for the completion of such repair
or yestoration.

Lender or 88 agent may roake reasonably entries upon and Inspections of the Property. it hasreasonable cause,
Lender wny fnspect the interor of the improvements onthe Property, Tender shall give Borrower tiotice ai the time
of or prior 1 such an Interior inspection specifving sich reasonable cause.

8. Borrower's Loan Application. Borrower shell be in default if, during the Loan application process,
Borrower or any persons or cntitios acting at the divection of Borrower or with Borrower's knowledge or consent gave
mutterially fulse, misleading, or inscowwate information or statements to Lender (or failed to provide Lender with
material informationy in connection with the Loan,  Material ropreseniations fnclude, bul are nat Bmited to,
repregentations concerning Borrower's occupancy of the Property as Rorower's principal residence.
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8. Protection of Lender's Inferest in {he Property and Rights Under this Security Instrament. I {2)
Borower fails to perforrn the covenants and agresments contained in this Security Tnstrumens, (b) there is a jogal
proceeding thai saight eigrificanthy affect Londer's interestin the Property and/or rights under this Security Instrument
{such as a proceeding in baokeupioy, probate, for condempation or forfeiture, for enforcement of 8 Hen which  may
atain priority over this Security Instoment of o eaforce faws or repulations), or {¢) Borrower has ghandoned the
Property, then Lender may do and pay for whatever is reasonable or appropiate to protect Lender's interest in  the
Property and rights nnder this Security Instroment, Inchuding protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions caginclude, but are not Himited to! {2} paying any sums
securad by a len which has priority over this Security Instrrment; (b)Y appearing in conrt; and (¢} paving reasonable
attorneys’ foes to protect ifs interest in the Properiy and/or rights wnder this Security Instrument, including its secured
position in a banktupioy procseding. Sesuring the Property insludes, but is not rited to, enterlng  the Property 1o
make repairs, change locks, replace or board up doarss and windows, drain water from pipes, eliminate building or
ather sods vielations or dangerous sonditions, and bave uiilities wrned onor off. Although Lender may take action
under this Section 8, Lender does not have o do so and 18 oot noder any duty or obligation to-do so. Itis agreed that
Lender incurs no lability for not aking any or all acticns authorized wader this Section &,

Any amounds disbutsed by Lenderunder this Bection 9 shall becorae additional debt of Borrower secured by this
Recurity Instrument, Theseamounts shall bear inforest af the Note rate frora the date of disbursement and shall be
payable, with such inderest, upon notice from Lender to Bowrower reguesting payment,

I this Seewrity Irgtromend 13 ona leasshold, Borrower shall comgly with gl fhe provisipns of the lease,
Borrower shall not surrender the leasshold estale atd interests herein conveyed or terpiinate or cancel the ground lease.
Borrower shall nol, without the oxpress written consent of Lender, alter or amend the ground lease. 1§ Botrower
acquires fee title to the Proporty, the leasshold and the fee title shall not merge unless Lender agrees to the merger
in writing.

18, Mortgage Tnsweance. I Lender required Mortgage Insurance as g condition of making the Loan, Borrowss
shall pay the premivas required fo maintain the Mortgage Inmwance in effect. It for any reason, the Mortgage
Insurance coverage required by Lender ceasesto be available from the mortgage insurer that previously provided such
msurance and Borrower was required to make separately designated pavmenta toward the premiums for Morigage
Tusurance, Borrower shall pay the premiums reguired to obtain coverage substantially equivalent to the Moripage
Jusurance previousty in effect, at & cost substantially eqguivalont o the cost to Barvower of (he Merigage Tusurance
previcusty in effect, from an allernate morigage iosurer selected by Lender.  IF substandially squivalent Mortgage
lusurance coverage is not available, Borrower shall continne to pay to Loader the amonnt of the separaiely designaied
payments that were due when the insurance coverage consed to be in effect. Lender will accept, use and retsin these
payments a5 a non-refundable loss reserve in Heu of Mortgage Insurance,  Buch loss reserve shall be non-refandable,
notwithstanding the fact that the Loan is ultimately paidin fdl, zod Lender shall uot be required to pay Borrowst any
interest or earnings on such loss reserve.  Lender can no longer require 1oss reserve payments i€ Morlgage Insurance
coverage (in the amount and for the perdod that Lender requivesy provided by an jusurer selected by Lender again
becomes available, is obimined, and Lender requires sepaeately designated payments toward the promiums for
Mortpage Insurance. I Leoder required Morigage Insurance a8 a condition of making the Loan and Borrower  was
required to maks separately designated payments toward the promiums for Morigage Insurance, Botrower shall pay
the premviums reguired o mainiain Morigage Insorancs in effect, or to provide a non-refiindable loss reserve, until
Lendet's requireroent for Morfgage Insurence ends in aceordance with any written agreensent hetween Boprower and
Lender providing for such termination or antil formination i requived by Applicable Law.  Nothing fo this Secticn
10 affects Borrower's obligation 1o pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incor
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Merigage Tnsumace,

Mortgape nsurers cvaluate their total risk on all such inswrance in foree from tines to Hime, and may enter into
agresmends with other partics that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisiactory to the mortgage nsurer and the other party {or parties) o these agreements, These
agreerents may require the mortgage insurer to make payments using any source of funds that the morigage insurer
maay have available (which may include funds obtained from Mortgage lomumnce promiums).

As 3 result of these agreements, Lender; any purchaser of the Note, snother  insurer, anv reinsurer, any other
entily, or any affifiate of any of the foregaing, may receive (directly or indirectly} amounts that derive from {or might
e characterized as) 8 portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the morigage insurer's risk, or reducing losses. W such agreement provides that' an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the premiums paid fo the insurer, the arrangement is often {étmed
"captive reinsurance.” Furthen

{1} Any snch agresmnenis will not affect the amounts that Berrower has agreed to pay for Mortgage
Ingurance, sy auy ofher terms of the Losn. Such agreements will not increase the smoennt Borrower will owe
for Merigage Insarance, aud they will net entitle Borrower {0 any refund,

(b} Asny such agreements will not affect the rights Borrower has ~ i any - with respset o the Morxigage
Inguranee ynder the Homeowners Froteetion Act of 1998 or any other Iaw, These righis may inclnde the right
to veceive corfady disclosures, 16 request and obiain canceliation of the Mortzare Insurancs, te have the
Mortgage Insuranceferminated antemstically, and/or to receive s refund of any Mortgage Insurance preminms
that wore ynearned af the time of such cancellstion or termination.

13, Assigument of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procoeds are hereby assigned (o
and shall be paid to Dender.

If'the Property is damaged, such Miscellansous Proceeds shall be applied o restoration orropale of the Property,
if the restoration or repair is economically feasible and Lenders seourity is not lessened. Dudog such repair and
restoration period, Lender shall have the dght o hold soeh Miscellaseous Procesds until Levder has had an
opporiunity o inspect such Properly to ensure the work has beere compleied to Lender's  safisfaction, provided that
suchinspection shall be undertaken promptly. Leuder may pay for the repairs and restoralion ina single disbursement
o in a series of progress payients ag the work §s conpleted. Unless 2o agreement is made in wriding or Applicable
Law requires interest (© be paid on such Miscellaneous Proceeds, Lender shall ot be required to pay Borrower any
wterest or eandngs on such Miseellaneous Proceeds, I the restoration or tepafr is not sconomically feasible of
Lender's security would be lessened, the Misoellaneons Prooeeds shall be applied to the sums secared by this Seowity
Insteument, whether o not then due, with the excess, i any, paid o Borrower, Such Miscellancous Proceads shal
be appliad 1n the order provided for in Seotion 2. '

In the event of a total talang, destruetion, or loss in value of the Property, the Miscellaneous Procesds shall be
applied to the sums secured by this Security Instroment, whether or not then due, with the execess, if any, paid to
Borrowet.

In the event of a partial taking, destraction, or loss in value of the Property in - which the fair maret valve of
the Froperty immediately before the partial takiog, destruction, or Joss in value is egual to or greater than the amount
of the sums secured by this Security Instroment immediately before the partial taking, destruction, or  loss in value,
vniess Borrower and Lender otherwise agree in writlng, the sums secured by this Becurity Instnmoent shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction; (8} the oial amount of the suims

Borrower Inifiale: i{\ﬁ‘} \{/\/g?:}
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socured immediately bofore the partisi taking, destruction, or foss in value divided by {b) the fair market value of the
Property immoediately before the partial takiog, destruction, or loss in value, Any balance shall be paid to Borrower,

In the ovent of a partial talung, destraction, or  loss in value of the Property in which the fair market value of
the Property imraediately before the partial taking, destruction, or loss in value is ess than the amount of the sums
secured lmunediately before the partial taking, destruction, or loss in value, unless Borrower  and Lender otherwise
agree in writing, the Miscellaneons Procesds shall be applied to the sums secvred by thus Security Instnument whether
or not the sums are then due,

If the Property is abandoned by Bomowsr, or if, after notice by Lender to Bomrower that the Opposing Parly {as
defined in the next sentence) offors o make an aweard o seitle & claim for damages, Borrower falls to respond to
Lender within 30 days aficr the date the notics is given, Lender i3 avuthorized 1o collect and apply the Miscellaneous
Froceeds cither to restorafion or repair of the Property or o the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the thied party that  owes Borrower Miscallaneous Procseds or the party
against whom Borrower has a right of action in regard 1o Migcellaneous Proceeds,

Borrower shall be in default if any action or procesding, whether ¢ivil or criminal, is begun that, in Lender's
fudgment, conld result in forfeitzre of the Property or other material impairment of Lender’s interest in the Property
or rights under this Security Instroment. Borrower can oure such o default and, if acceleration has ocourred, reinstate
ag provided in Section 19, by cavsing the action or proceading o be dismissed with s roling that, in Lenders
udgment, prechedes forfeituce of the Proparty or other material impatrment of Lender's  inderest in the Property or
rights under this Security Tastrument. The procseds of any award or claim for damages that are atiribuiable to the
impairmeot of Lender's interest in the Property are hereby assigmed and shall be paid o Lender,

Al Misoellaosous Procesds that ave not applied to restoration or repair of  the Troperty shall be applied in the
order pravided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not s Waiver. Extension of the time for payment or
madification of wmmortization of the sums secured by this Security Tnstrument granted by Lender to Borvower or any
Successor in Intecest of Bogrower shall not operate to release the Hability of Borrower or any Successors 1o Interest
of Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
of to refise fo extend time for payment or otherwise modify amortization of the sume secured by (s Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without Hiitation, Lender’s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amourts Jess than the amount then
due, shall not be a waiver of or preciude the exercise of any right or remedy.

13, Joint and Several Liability; Co-gignery; Successorsand Assigne Bowred. Borrower covenants and agrees
that Borrower's obligations and Hability shall be joint and several, However, any Borrower wheo co-signs this Security
Instrument but does not execute the Note {a "eo-signer™} () is co-signing this Security Justrument only to morigage,
grant and convey the co-signer's interest in the Property under the terms of this Secunity Instrument; (b} is not
personaily obligated o pay the sums seowwed by this Secority Tustrument; and {¢} agrees that Lender and any other
Borrowser oap ageee to extend, modify, forbear or ranke any accommodations with regard to the terms of this Security
Instrumaont or the Mote without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations onder this Secority Instrument in writing, and is approved by Lender, shall ebtain afl of Borrower's rights
and benefits under this Security Inslrument. Borrower shall niot be released from Borrower's obligations and lability
under thiz Security Instrument unless Lender agrees to such release in writing, The covenants and agresments of this
Security Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.
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14, Loan Charges. Lender may charge Borrower fees for services performed fu connection with Borrower's
defauli, for the purpose of protecting Lender’s indersst in the Property and rights under this Security Instrument,
including, but not limited fo, atiomeys' foos, property jnspection and valuation foes. In regard to any other fees, the
abaonee of express authorify in this Security Instrument fo chargs & specific fee 1o Borrower shall not be constiued
as 2 prohibition on the charging of such foo. Lenderruay not charge fees that are expressly prohibited by this Securty
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan chargss, and that law is finally buterpreted so that the
interest or other loan charges collocted or to be collecied in connection with the Loan exceed the permitted Hnddig,
there (&) any such lvan charge shall be reduced by the amount necessary to reduce the charge to the permitied Hmit;
and {b) any sums already collected fiom Borrower which exceeded permitted Bmits will be refunded 1o Borrower,
Lender may choose io make this refond by reducing the principal owed vnder the Noie or by rmasking a divect payment
o Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment chargs (whether or not a prepayment a,t“'arge is provided for under the Note). Borrower's acceplance of
any such refund mads by direct pavment to Boreovwer will constitute a walver of any right of sction Borrower might
have arising out of such overcharge.

15, Netices. All noticee given by Bortower or Lender in contsotion with this Securlty nstrument must be in
writing. Any notios to Borrower in connoclion with this Secutlly Instrument shall be deemed 1o have been given to
Borrower when roatled by first class mail or when actually delivered to Borrower's notice address if sent by other
means, Motice o any one Borrower shall constitute potice to all Borrowers unless Apﬂ,i(d ble Law expressly regquires
otherwise, The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice o Lender. Borrower shall promptly notify Lender of Borvower's change of addeess, ¥ Lender
specifies a procedure for reporting Borrower's change of address, then Bosrower shall only repost a change of address
throngh that specified procedare. There may be only one designated notice addreess under this Secuity Instrument
at any one firse, Any sofice to Leoder shall be given by delivering it or by mailing # by Brst clags mail to Lender's
address siated herein untess Lender bas desigpated another addeess by notice to Borrower,  Any notice in connection
with thiz Security Instroment shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Scourity Instroment is slso required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requiremernd under this Seenrity Instrament.

18. Governing Law; Severshility; Rules of Construction. This Security Instrinment shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in
ﬁlir, Security Instrument are subject to any requiroments and limitations of Applicable Law, Applicable Law roight

xplicitly or implicitly allow the parties to agree by contract or it mighi be silent, but such silence shall ol be
Cone..mcd as a prohibition against agreement by cordract. Inthe event thet any provisicn or clause of this Seouclty
Instrument or the MNote conflicts w 'h Applicable Law, such conflict shall not affect other provisions of this Ssourity
Instrument or the Nofe which can be given effect without the conflicting provision.

As used in this Seeurity Tnstrument: (a) worde of the masculine gender shall moean aod include corresponding
neuter words or words of the fominine gender; () words o the singular shall mean and include the  plural and vice
verss; and (¢} the word "may” gives sole discretion without any obHgation fo talee any action,

17. Borrower's Copy. Borrower shall be given one copy of the Mot and of thds Seouri(y Instrument.

18. Tramsfer of the Property or a Beneflclal Tofored fu Borvower, Ag usedin this Section 18, "Interest in
the Property” means any legal or beneficial tnterest in the Property, including, but not limited to, those beneficial
mterests transferred in a bond for deed, contract for deed, 1nstallment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at & future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or ransferred  {or if Borrower is not a
natural person and 2 beoeficial interest in Borrower is sold or transferred} without Lender's prior writien consent,
Lender oy require immediate payment in full of all sums secored by this Security Instrument. However, this option
shall not be exorcised by Lender if such exercise is prohibited by AppHoable Law.

If Lender exemises this option, Lender shall give Romrower notice of acceleration. The notice shall provide a
pedod of not loss than 30 days from the date the notice iz glven in accordance with Sectien 15 within which Borrower
must pay all sume eecured by this Secority Instroment, I Borrower fails {o pay these sums prior to the expiration of
this period, Lender may fnvoke any roroedies pormitted by this Security Tnstnument without further notice or demand
on Barrower,

1%, Berrower's Right to Retnsiate After Acceleration. If Bosrower meets certain conditions, Borrower shail
bave the right to bave enforcement of this Security Instrurment discontined at any time prior to the earliest of {&)
five days before sale of the Property pursuent to any power of sale contained in this Seourity {ostrument; (b} such
other pericd as Applicable Law might specify for the tenmination of Borrower's right to reinstate; or {cheniry  of 2
fudgment enforcing this Seourity Tostrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrarnend aod the Mode as if no aceeleration had ocourred; (&) cures any default
of any other covenanis or agreements; (o} pays all expenses incurred in enforcing this Security Instrument, including,
bt not limited o, reasonable attorneys’ fees, property Inspection and valuation fees, and other feeg incurred for the
purpose of protecting Lenders dntorest in the Property and rights under this Security Instrument; and {d} takes such
action as Lender may reasonably require to assure that Lender's fnterest in the Property and rights under this Secwity
Inetraroent, and Boreowet's obligation to pay the sums secured by this Security Instrumend, shall continue unchanged.
Lender may reguire that Borrower pay such reinstatonient sums and expenses fn one or more of the following forms,
asselected by Leoder: (a) casty, (b) money order; {0} certified check, bank check, treasurer's cheek or cashier's check,
provided any such check s drawn upon an instiution whose deposits sre insured by a federsl ageney, instrumentality
or entity; or {(d) Bleclronic Funds Transfer. Upon reinstaternentby Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had ccowred, However, this right to reinstate shall
not apply in the case of acceleration under Section 18,

28, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Mote or 3 pariial intorest in the Note
{together with this Seeurity Instrument) can be sold one or roore times without pricor nolice fo Bosrower, A sale might
result in a change in the entity (known as the "Loan Services™) that collects Pericdic Payments dus under the Mot
and this Security Instrument and performs other morigage boan servicing obligaticas under the Note, this Security
Insirument, and Applicable Law. Thers also might be one or more changes of the Loan Servicer unrelated to a sale
of the Mote. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in conneotion with a notice of transfer of serviciog, I the Note is sold and thereafter
the Loan is serviced by s Loan Servicer other than the pucchaser of the Note, the mortgage losn servicing obligations
o Borrower will cemain with the Loan Servicer or be transferred 16 3 ssecessor Loan Servicer and are not assumed
by the Mote purchaser unless otherwise provided by the Note purchaser,

Meither Borrower nor Lender may conmmence, join, or be joined to auy judicial action {as either an individual
litigant or the member of a class} that arises frovn the other party’s actions pussuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any doty owed by reason of, this Seourity Instrument,
uritil such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements

f Section 13) of such alleged breach and afforded the other party hereio a reasonable period afier the giving of such
notice to take corrective sction, I Applicable Law provides a thme period which  nwst slapse before certain acton
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can be tsken, that tme potlod will be dsemed to be weasonable for purposes of this paragraph.  The notics of
acceleration and oppmﬂmm 0 cure given to Borrower pursuant t Section 22 and the notive of acceleration given
to Borrower pursnant to Section 18 shall be deomed 1o satiehy the notice and cpportumity to fake corrective action
provisions of this Section 20,

1. Hazardous Substances, As used in this Section 21 {8} "Hazardous Substances” are those substances
definied as toxic or hazardous substances, pollutanis, or wastes by Bavironmendal Law and the following substances:
gasoling, kerosene, other flanmimable or toxic peirolenm products, toxic pesticides and herbicides, va,lcm lo solvents,
materials containing ashestos or formaldehyde, and radicactive materiale; (&) "Envirosmentat Law” means federal
iaws and laws of the jurisdiction wheve the Property is located that relate o hoalih, safety or environmental profection;

(¢) "Environmental Cleanup” includes any response action, remedial sction, or removal action, as defined in
Lm’irmmzemcal Law; and (d} an "Havironmenial Condition” means a condition that can cause, contribute o, or
otherwise trigger an Enviromuental Cleanup.,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazeedous Substances,
or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall oot do, nor allow anyone else
o do, amything sffecting the Pmpea ty {a} that iv in vicletion of any Envirosmerdal Law, {(8) which creates an
Ervironmental Condition, or {e} which, due to the pressnee, use, or releass of a Hazardous Substance, creates a
condition that adversely affecis §.he value of the Property. The preceding two sentences shall not apply fo the
presence, use, or storage on the Property of small quantities of Hazardous  Subsiances that are generally recopnized
1o be appropriate to normal regidential uses and o mainienance of the Property {Inchuding, but not Hhmited o,
hazardous substances in consuwreer products),

Borrower shall promptly give Lender wrillen notios of (&) any 1ovestigation, claim, demand, fawsuit or other
action by any governmerndal or regulatory ageney orprivate party involving the Property and any Hazardons Substance
or Exrironmental Law of which Borrosver has actual mowiee: ige, (B any Bavironmental Condilion, neluding but not
Hmited to, any spilling, leaking, discharge, release or threat of release of sny Hawardous Substance, and {c) any
eondition caused by the prosence, wse of release of 3 Hozardous Substance which adversely affects the value of the
Property. TfBorower learng, or i8 notified by any  governmental or regulatory authority, or any private party, that
any romoval or other remedistion of any Hazardous Substance affecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions 1n accordance with Environmental Law. Mothing herein shall create any
obligation on Lender for an Environmental Cleannp:

HON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Accelerstion; Remediss. Lender shall give notice to Borrower prior {o acceleration following
Borrower'sbreachof any covenantor agreement in this Security Instrument{(but not prior fo accelerationunder
Section 38 unless Applicable Law provides otherwise). The notice shall specify: {(n} the defanli; (b) the action
reguived to cure the defanlf; (¢ a dafe, not loss than 30 days from the date the notics Is given to Borrower, by
wihich the defauit must be eured; and {d) that faflure {o cure the defaulf on or before the date specified in the
notice may resnlf in acceleration of the swins secured by this Secorlly Dnstrimment, foreclosure by judiefal
proceeding and sale of the Property, The netice shall further inform Boreower of the right to rednstate after
aceeleration and the right to assexi in the foreclosure procesdiog the non-exivtence of n defuult or any other
defense of Borrower to aocelerativn and fereclsore. I the defaudt fs not cured on or hefore the dute specified
in the notice, Lender at ifs option may require Inumediate paymest i full of all vame secured by this Seeurity
Insirpment withont further demand snd may forecloge this Securiy Instrument by judicial proceeding, Londer

E‘ Ny £ 4
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shall be entitled {0 collect all expensesinenrred in purening the remedies provided bn this Section 22, including,
bud ot Bmited to, reasonable attorneys® fees and costs of dile evidence,

23 Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instewment. Lender may charge Borrower 3 feo for releasing this Security Instrument, but only if the fee is paid to
a third party for services rondeved and the charging of the foe is permitted under Applicable Law.

24, Waitvers. Borrower relinguishes ali right of dower and waives all right of homestead and distsibutive share
in and to the Property. Borrower waives any right of exemption as to the Property,

25, HOMUSTEAD EXEMPTION WAIVER. I UNDERSTAND THAT HOMESTEAD PROPFERTY IS
INMANY CASES PROTECTED FROM THE CLATMS OF CREDITORS AND EXEMPT FROM JUDICIAL
SALE; AND THAT BY SIGNING THIS MORTGAGE, § VOLUNTARILY GIVE UP MY RIGHT T0O THIS
PROTECTIONTFOR THISMORTGAGED PROPERTY WITHBESPECT TOCLAIMS BASED UPON THIS
MORTGAGE.

e
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6. Bedemption Period. If the Property is less than 10 acres in size and Lender waives in any foreclosure
proceeding any right {o a deficiency judgment against Borrower, the period of redemption from judicial sale shall be
reduced to & months, ITthe court finds that the Property has been abandoned by Borrower and Lender waives any
right (o a deficiency judgment against Borrower, the period of redemption from judicial sale shall be reduced 1o 60
days. The provisions of this Section 26 shall be construed to conform to the provisions of Sections 628.26 and 628.27
of the Code of Towa.
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IMEPORTANT: EEAD BETORE SIGNING, THE TERMS OF THIS AGREEMENT SHOULD BE READ
CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE., NO OTHER
TERMS OR ORAL PROMISESNOT CONTAINED IN THIS WRITTEN CONTRACT MAY BE LEGALLY
ENFORCED., Y0OU MAY CHANGE THE TERMS OF THIS AGREEMINT ONLY BY ANOTHER
WRITTEN AGREEMENT.

BY SIGMING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security
Instrument and in any Rider executed by Borrower and recorded with {6

~

e -~

///}ﬂ v d Iy ~

. N {Seal) i {Seal)

5{/ L ifa Tk R Ran ghart -Borrower -Botrowsr
Witness Witness
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[Space Below This Line For Acknowledgment]

State of _IOWA

County of Q "?_}\ Ol fl”vV"éf..

This record was acknowledged before me on 5} a}(\‘ﬁ r ¢ h g (?‘( Z’ 0L by

{daie)

Mark R Banghart AND Kyvann B Banghatgt

{name(s) of individual{z)}

‘/ ‘_fgf,,,ymﬂf f/

LUCAS 4, LEONARD {Smﬁ;u.ure “Rotarial officer)
Cosmmission Number 510405 '

My Commisslon Bxplrss

g ; ) /)
frode i, 707! /ﬁ’éﬁ/ﬁ; f/é{ Lh e
{Title of office, d’g, "Notary Public™)

¥ o ™ L
{Stamp) Commission expires: { :E/l é&/{f ; { Q QQ i

Loan Originator: Iucas John Leonard, NMLSR ID 1234616 N
Loan Originator Qroanilzation: CITIZE ENE STATE BANK, E\I\’“JC,R ID BE438B7
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