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MORTGAGE

WRODLAND
Loan i 3370087
PIN:

DEFINITIONS
Words used inmmdtiple sections of this docwment are defined below and ather words are defined in Sectians 3, {1,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Scction 16.

{A) "Securiiy Instrument” means this document, which s dated MARCHE 18, 2020, togsther with afl Riders io
this document.

(B) "Borrvower” is JOSHUA A& WOOUDLAND AND JEANNA K WOODLAND, HUSBAND AND WIFE. Barrower
is the mortgagor under this Sscurity Instument,

{Cy "Lender' is COMMUNITY SAVINGS BANK. Lender is a COMMBROIAL BANK orpanized and existing under
the laws of THE STATE OF IOWA, Leénder's address is PO BOX 77, EDGEWOOD, IA 52042, Lender is the
nortgagees under this Secoty Instroment.

(D} "Note" means the promissory note signed by Borrower and dated MARCH 18, 2020. The Note states that
Borrawgr owes Lender THO HUNDRED FORTY THOUSAND AWD 00/100 Dollars (L1 §240,000.00) plus
interest, Borrower has promised 1o pay this debt in regular Periodic Paymenis and to pay the debt in full not latee
than APRIL 1, 2035,

(£} "Property" means the property that is described below under the heading “Transfer of Rights in the Property.”
{F} "Loun™ meuny the debt svidenced by the Note, plus interest, any prepayment charges and late charges dus
ander the Note, and all suns due under this Security Instrument, plus inferest.

((3) "Riders" means all Riders 1o this Seeurity Instrument that are executed by Borrower. The following Riders are
te be executed by Boxrower {check box as applicable}:

i Adjustable Rate Rider U Condominium Rider L3 8econd Home Rider
Ui Balfeon Rider O Planned Unit Development Rider i Biweckly Payment Rider
3 14 Famiby Rider L3 Other(s) [specify]

(H) "Applicable Law™ nmeans afl controfling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of Taw) as welf as all applicable final, non-appealable judicial
opinions.
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{1 "Community Association Dues, Fees, snd Assessments” means all dues, fees, assessments and other charges
thai are imposed on Borrower or the Property by 2 condominium association, homeowners assogiation or similar
arganization.

{5} "Electronic Funds Transfer” means any transfer of funds, other than a transaction originaied by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institation o debit or credit an account. Such term
includes, but is not Hmited to, poitntcof-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transters, and antomated chearinghonse transfers.

{K) "Escrow Items" means those items that are described in Section 3.

{L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party {other than ingurance proceeds paid under the coverages described in Seetion 5) for: (1) damage to, or
destruction of, the Property; (1) condemnation or other taking of alf or any part of the Property; (iif) conveyance m
Heu of condemunation; or {Iv) misrepresentations of, or pmissions ag to, the value and/or condition of the Property.
{M) *Mortguge Insurance” means insurance protecting Lender against the nonpayment of, or default o, the Loan.
() "Periodic Payment” means the regulily scheduled amount due for (1) principal and interest under the Note,
plus (i) any amounts under Seetion 3 of this Security Instrument.

{O) "RESPA" means the Real Estate Settlement Procedures Act {12 US.C. §2601 of seq.} and its implementing
regnlation, Regulatton X (12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional or
strceessor legislation or regulation that governs the same subject maiter. As used in this Security. Instrument,
"RESPA refers to all requirements and restrictions that are imposed in regard toa "federatly related mortgage loan™
even i the Loan does not qualify as a "federally related mortgage loan” under RESPA.

{F) "Successor in Interest of Borrewer” means any party that has takesn thile to the Property, whether or not that
party has assumed Borrower's obligations under the Note andior this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament seoures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Barrower's covenants and agreements under this Security
instrument and the Note, For this purpose, Borrower irrevocably moerigages, grants and conveys to Lender, with
power of sale, the following described property located in the COUNTY of DELAWARSE:

LOT ONE (1) OF AMENDED PLAT -~ OBERRRUTER'S SUBDIVISION A SUBDIVISION OF PART
CF THE NW 1/4 CF THE FR. NW 1/4, SECTION 4, T8E8N, R5W OF THE FIFTH P.M..
DELAWARE COUNTY, IOWA, ACCORDING TO PLAT RECORDED IN BOOQK 2013, PAGE 1980.
which currenily has the address of 2208 JERFERSOR RD, MANCHESTER, lowa §20587 ("Property Address®y:

TOGETHER WITH all the improvements now or heveafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in this Sesurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right o grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wareanis and will defend generally the title to the Property against all claims and demands, subject to any
encumbranses of record,

THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFOBRM COVENANTS. Borrower and Lender covenant and agree as follows:
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1. Payment of Principal, Intevest, Escvow Items, Prepayment Charges, and Late Charges, Bommower
shall pay when dus the privicipal of, and jalerest ou, the debt evidenced by the Node and any prepayment charges and
late charges due under the Note, Borrower shall also pay fonds for Escrow Items pursuant to Section 3; Payments
due under the Note and this Security Instroment shall be made in U.S. cwrrencey. However, if aoy check or other
instrumtent received by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid,
Lender may require that any or all sebsequent payiments due under the Note and this Secority Instroment be made in
one or more of the following forms, as selected by Lender: {d) cash; ¢8) money order; (¢} vertified cheek, bank
check, treasurer’s check or cashier's check, provided any such check is drawn npon an iostifution whose deposits are
insured by a federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payvmenis are deemed received by Lender when received at the Jocation designated in the Note or af such
other location as may be designated by Lender in accordance with the notice provisions in Section 13, Lender may
return any payiment or partial payment if the paymeat or partial payments are insufficient to being the Loaa current,
Lender may aocept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to s tights to refuse such payment or partial paymenis in the future, but Lender is not
obligated to apply such payments at the time such payments are accepied. If each Periodic Pavment is apphied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Leader may bold such unapplied funds
wntit Borrower makes payment to bring the Loan curvent. If Borrower does not do so within a réasonable period of
time, Lender shall either apply such funds er retwrd them to Borrower. I ot applied earlier, soch funds will be
applied to the outstanding principal balence under the Note immediately prior to foreclosure. No offset or claim
which Borrawer might have now ov in the future against Lender shall relieve Borrower from making payments dus
under the Note and this Securify Instroment of perforniing the covenunts and agreements seeured by this Security
Tustrumhent,

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepied and applied by Lender shall be.spplied in the following order.of priovity: (a) interest dug underthe Nota;
{h} principal due under the Note; (¢} amounts dus ender Section 3. Such payments shall be applied to each Periodic
Payment 1a the onder in which it became due. Any remaining amounis shall be applisd first fo late charges, second fo
any other amounts dug under this Security Instrument, and then to reduce the principal balance of the Note,

It Lender receives a payraend from Borrower for a delinquent Perindic Payment which inclades a sufficient
amand o pay any late charge due, the payment may be applied to the delinquent payment and the lfate charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
eepayiment of the Periodic Payments if and to the extent that, each payment can be paid in full. To the extent that
@ny exvess exists after the payment is apphied to the full payment of one or more Periodic Payments, such excess
miay be appliad to any late charges due. Veluntary prepayments shall be applied first to any prepayment charges and
theri as described in the Note,

Any application of payments, insuranse proceeds, or Miscellaneous Proceeds to principal due under the
mote shall not extend or postpone the due date. or change the amonnt, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Leader on the day Periodic Pavments are due under the
Note, until the Note is paid in full, & sum {the “Funds™ 1o provide for pavment of amounds due for: (a) taxes and
assessments and other ttems which can attain peiotity over this Security Instrument as a leh o encumbrance on the
Preperty; (b} leaschold payments.or ground renits on the Property, if any: (¢ premiums for any and all insurance
required by Lender under Section §; and {d} Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lien ef the payment of Mortgage Tusurance premivms i accordance with the provisions of
Section 1. Thess Hlems are called "Escrow ltems.” At origination or & any time during the term of the Loan, Leader
may requite that Comnunity Associativn Dues, Fees, and Assessments, iFany, be escrowed by Borrower, and such
dues, fees and assessments shall be an Escrow ltem, Borrower shall promptly furnislh to Lender all notices of
amounts to be paid nader this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay
to Lender Funds for any orall Escraw Fems at any time. Any such waiver-may only be in writing. In the event of
such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Fscrow Fems for which
payment of Funds has beern waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing
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such payment within such time period as Lender may require. Borrower's obligation to make such payments and to
provide receipts shall for «ll purposes be deemed to be & covenant and agreement contained in this Security
instrument, as the phrage "covenant and agreement” is used iu Section 9. 1 Rorrower is obligated to pay Escrow
Trems directly, pursuant 1 & waiver, and Borrower fails to pay the amount dug for an Escrow Htem, Lender may
exercise it vights under Section 9 and pay such amount and Berrowershall then be obligated under Section ¢ o
repay to Lender any such amount. Lender may revoke the waiver ag to any or all Escrow Hems at any time by a
notice given in accordance with Section 13 and, wpon such revocation, Borrower shadl pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any {ime, collect and hold Funds in an amound (33 sufficient to permit Lender o apply the
Furnids at the iime specified under BESPA, and (b) not to exceed the maximum amount a fender can require under
BESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of futute Bscrow ftems or otherwise {v accordance with Applicable Law.

The Funds shall be held in an instiuntion whose deposits are insured by a federal ageney, instrumentality, or
entity {including Lender, if Lender {s an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds t pay the Escrow Hems no later than the time specified under RESPA. Lender
shall not charge Bomower for holding and applyving the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Lnless an agreementi is rmuade in writing or Applicable Law requires interest o be paid on the Funds,
Lender shafl siot be required 10 pay Borrower any interest or samings on the Punds. Borrower and Lender can agree
i writing, however, that inferest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Fands as required by RESPA.

If there is & surplus of Funds held fn escrow, s defined under RESPA, Lender shall account to Bomrower
for the excess funds in accotdance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Leader shall notify Borrower as required by RESPA, and Borrower shall pay o Lender the amount
necessary to make up the shortage i accordance with RESPA, but in no meore than 12 monthiy payments. i there &
a deficiency of Funds held in ssevow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrowser shall pay to Lender the amount necessary to make up the deficlency in accordance with
RESPA, but in ne more than 12 monthly paymends.

Upon pavinent in full of all sums secured by this Securily Instrument, Lender shall promptly refund to
Raoreawer ady Funds held by Lendér.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain pricrity over this Security Instrument, leaschold payments or gronud remts on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are
Escrow Hems, Borrowser shall pay them in the manner provided in Section 3.

Borrower shalf prompily discharge any lier which has priority over this Securily lustrument unless
Barrower: (a) agrees In writing to the payment of the obligation secured by the len in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b} contests the Hen in good faith by, or
defends against enforcement of the Hen in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the len while those procesdings are pending, but only until such proceedings are concluded; or ()
secures from the holder of the fisn an agreement satisfactory fu Lender subordinating the Hen to this Securily
Instrument. If Lender determines that any part of the Property is subject to a Hen which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifving the Yen. Within 18 days of the date:on which
that notice is given, Borrower shall satisfy the Hen or take one or maore of the actjons set forth above in this Section
4.

Lender may require Borrower to pay a ore-time charge for a real estate tax verification and/or reparting
service used by Lender in connectivn with this Loan,

3. Property Insurance. Borrower shall keep the tmprovements now existing or herealter erected on the
Property insured againg loss by fire, hazards included within the teym "extended coverage,.” and any other hazards
inchading, but not linvted to, carthguakes and flocds, for which Lender requirss insurance. This insurance shall be
maintained in the amounts (including deduciible levels) and for the periods that Lender requives. What Lender
TOWA ~ Single Family < Pansie Mao/Fraddie Mae UNIPORM INSTRUMENY o
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requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject fe Lender's right to disapprove Borrower's choice,
which right shall not be exercised unteasonably, Lender may require Borrower to pay, in coanection with this Loan,
gither; {a) « one-time charge fur flond z2vne delermination, certificaiion xod tracking services; or (b) 2 one-time
charge. for flood zone determination and cenitfication services and subsequent charges each Hime remappings or
simitar chunges ocour which reascnably might affect such determingtion or eertifisation: Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in comnection with
the review of any flood zone determination resufting from an objection by Borrowee.

If Borrower fails to mainiain any of the coverages described above, Lender may obiain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no ebligation o purchase any particular type or amount
of eoverage. Therefore, such coverage shajl cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, ur the contents of the Property, against any risk, hazard or Bablity and might provide greater
or lesser coverage than was previously in effect. Borrower acknowiedges that the cost of the insurance coverage so
obiatned might significadtly exceed the cost of insurance that Borrowsr conld have obtained. Any amounts
disbursed by Lender under this Section 3 shall become additional debt of Borrower secured by this Secunity
Instrovnent. These amounts shall bear interest at the Note rate from the dale of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies requived by Lender and renewals of such polivies shall be subject 1o Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as an
additional loss payvee. Lender shall have the right to hold the policies and renewal certificates. I Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
palicy shall include a standard mortgage clavuse and shall name Lender as mortgages sad/or as an additional loss
pavee,

in the event of loss, Borrowse shall give prompt notice to the insurance cavrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unlesa Lender and Borrower otherwiss agree in writing, any
insurance proveeds, whether or not the underiying insurance was required by Lender, shall be-applied to restaration
or repair of the Property, if the restoration or repair is sconomically feasible and Lender’s securiiy is not lessened.
During such repair and restoration peciod, Lender shall have the right to hold such insurance proceeds wntil Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restotation n & single payment or in a serigs of progress payments as the work is completed. Unless an agresment is
nade in writing or Applicable Lavw requires interest 1o be paid on such insurance proceeds, Lender shali not be
required to pay Dorrower any interest ¢r eamings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower chall not be peid out of the insurance proceeds and shall be the sole shligation of Borrower. If
the restoration or repair is not ecopontically feasible or Lender's security would be lessened, the insurance procseds
shall be applied {o the sumy secured by thic Security Instrument, whether or not then due, with the excess, ifany,
paid to Borrowet, Such insurance procesds shall be applied in the order provided for in Section 2.

if Borsower abandons the Property, Lender may file, negotiate and setife any available insurance clain amd
related matters. It Borrower doss not respond within 30 days to a notice frony Lender that the insurance carrier hiss
offered io settle. a elaim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquives the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any fnsurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and {b) any other of Borrower's rights {other than the sight to any refund
of wneamed premivms paid by Borrower) under all insurance policies covering the Froperty, insofar as such sighis
are applicable to the coverage of the Property. Lender may use the insurance proceeds either lo repair or regtore the
Property or to pay amounts unpaid under the Mote or this Security Instrnament, whether or not then die.

6. Ceeupancy. Borrower shall ocoupy, establish, and use the Property as Bomower's principal residense
within 60 days after the exeontion of this Security Instrument and shall continue to ocoupy the Property as
Borrower's principal residence for at least one vear after the date of occupancy, unless Lender otherwise agrees in
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writing, which consent shall not be unreasonably withheld; or unless extenuating circomstances exist-which are
bevond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deferiorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrgwer shall maintain the Property in order to prevenst the Property from
deteriorating or decreasing in value due to iis condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insarance or condemunation proceeds are paid in connection with damage to, or the taking
of, the Propeny, Borrower shall be responsible for repairing or restoring the Froperty only if Lender has released
proceeds for such purpeses. Lender may disbusse procesds for the repairs and restoration in & single payment or in a
series of progress payments as the work is completed. I the insurance or condemnation proceads are not sufficient
to repair or restove the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
Or Yestoration,

Lender or its agent may make reasonable eniries upon snd inspections of the Property. It if has reasonable
cause, Lender may inspect the interfor of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

4. Borrower's Loan Applieation, Borrower shall be tn default i during the Loan application process,
Bowower or any persons or entities acting at the direction of Borrower or with Bormower’s knowledge or consent
gave materisfly false, misfeading, or inaccurate information or statements t Lender {or failed 1o provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited i,
representations concerning Borrower's ovcupancey of the Property as Borrower's principal residence.

9, Protection of Lender's Intevest in the Property snd Rights Under this Security Instrument. If {a)
Borrower fails to perform the covenants and agreentests contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's nterest in the Property and/or rights under this Segurity
Instrument {such as a proceeding in bankmptey, probate, for condemaation or forfeiture, for enforcement of « lien
which may attain priority over this Security Iustrunsent or to enforee laws or regulations), or {c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
interest in the Property and rights under this Security Instrument, including protecting andior sssessing the value of
the Property, and securing andfor repairing the Property. Lender's actions can include, but are not fimited to: {3)
paying any sums secured by a Hen which has priority over this Security Instrnment; (b} appearing in court; and (¢}
paying reasonable attorneys' fees to protect ils interest in the Property and/or rights ender this Secarity lnstoument,
including its secured position in a bankrupioy proceeding. Secaring the Property includes, but is not limited to,
eniering the Property to make repairs, change lovks, replace or board up doors and windows, drain water from pipes,
efiminate building or other code viotations or dangerous conditions, and have wiilities turned on or off. Althongh
Lender may take action under this Section 9, Lender does not have to do so and is not under any daty or obligation
to do so, | is agreed that Lender incurs no Hability for not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under shis Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrowes shall not survender the leaschold estate and fnterests herein conveyed or terminate or cancel the ground
lease. Borrower shall not, without the express written consent of Lender, alter or amend the ground leass. If
Borrawer acquires fee title to the Propenty, the Teasehold and the fee tiile shall not merge unless Lender agrees to the
merger in writing.

16, Mortgage Tosurance. If Leader required Mortgage Insuranse as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effecl. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the morigage insurer that previously
provided such insurance and Borrower was required to make scparatsly desigrated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the preminms required to obialn coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Bogrower of the Morngage
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Insurance previously in sffect, from an aliernate mortgage insurer selected by Lender, If subsiantially equivalent
Mortgage Insurance coverage is not available, Borrower shall contite to pay to Lender the amount of the separately
designated payments that were doe when the insurance coverage ceased to be in effect. Lender will sceept, use and
retain these payments as a non-refondable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-
refundable, rotwithstanding the tact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest of earnings on such loss reserve. Lender can no fonger require loss resgrve payments if
Mortgage Insurance coverage (in the amoint and for the peried that Lender requires) provided by an tsurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premives for Morigage Insurance. If Lender required Mortgage Tnsuratice as z condition of making the Loan and
Borrower was required to make separately desiguated pavments toward the premiuvms for Mortzage Insurance,
Borrower shall pay the preminms required to maintain Mortgage Insurance in effect, or to provide a non-refundable
logs reserve, until Lender's requirement for Mortgags Insurance ends in accordance with any written agreement
beiween Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing o this Section 10 affects Borrower's obligation o pay interest at the rate provided in the Note.

Maortgage Insurance reimburses Lender (or any entity that pirchases the Note) for certain fosses it may
incur if Borzower does not repay the Loan as agreed. Borrowsr is not a party to the Mortgage Tnsurance,

Mottgage insurers evatuate their total risk on alf such insurance in foree from time o time, and may enter
info agreements with other parties thal share or rodify thelr risk, or reduce losses. These agreements are on twrms
and conditions that are satisfactory to the mortgage insurer arid the other party (or parties) o these agreentents,
These agreements may require the mortgage Insurer to make payments using any souree of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other
entity, or any affiliste of any of the foregoing, may recsive {directly or indirectly) amounts that derive from {or
night be characterized as) a portion of Bomowee's payments for Mortgage lisurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. It such agresment provides that an affiliste of Lender
takes @ share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.® Further;

{2} Any such agresments will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Sueh sgreements will not increase the amonnt Borrower will ovwe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rvights Borrower has - i any - with respeet to the
Meortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and abtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, andior to receive a refund of any Mortgage
Insurance preminms that were unearned 3t the time of such cancellation or termingtion.

H. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Praceeds are hereby assigned
1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, il the restoration or repair is cconomivally feasible and Lender's security is not lessened. Dueing such
repair and restoration period, Lender shall have the right to hold such Miscellanenus Procesds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
dishursement or in a seriss of progress payments as the work is completed, Unless an agreement is made in writing
or Applicable Law requires inferest to be paid on such Miscellansons Procesds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not scononicaliy
teasible or Lender's security would be lessened, the Miscellanecus Proceeds shalf he applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, il any, paid to Borvower. Such Miscellancous
Proveeds shall be applied in the order peovided for in Section 2.

tn the eventof a fotal taking, destruction, or Joss in value of fie Property, the Miscellansous Proceads shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
TOWA - Single Family « Eaunie Mue/Freddic Mug UNIPORM INSTRUMENT
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Baorrower,

1o the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately befors the pantial taking, destruction, or loss in value is equal to or greater than the amount
of the swms secured by this Security Instrument immediately before the partial taking, destruction. or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secuority Instrument shall be
reduced by the amount of the Miscellaneous Proceeds muliipliad by the following fraction: (a) the toial amounnt of
the sums secured immediately before the partial taking, destruction, or losg in value divided by (b) the fair market
value of the Praperty immaediately before the pariial taking, desiroction, or loss in value. Any balance shalf be paid
to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valug of
the Property immediately before the partial taking, destriction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or Ioss in value, unless Borrower and Lender otherwise
agres in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

¥ ihe Property is abandoned by Bosrower, or if, after notice by Lender to Borrower that the Opposing Party
{as defined in the nexi sentence) offers to make an award to seitle a claim for damages, Borrower fails 1o respond to
Lender within 30 days after the date the notice is given, Lender s suthorized to coliect and apply the Miscellansous
Proveeds either 1o restoration or repair of the Property or to the sums sccured by this Security Instrument, whether or
not then due. "Opposing Party" means the third panty that owes Borrower Miscellaneous Procesds or the party
against whom Rosrower has « right of action in regard fo Miscellanecuns Proceeds,

Borrower shall be in default if any sction or proceading, whether civil or crimingl, is begon that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's jnterest tn the Property
or rights under this Seurity Instriment, Borrower can cure sucha default and, if acceleration has oceurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
jndement, precludes forfeiture of the Property or other matertal irupairment of Lender's interest in the Property or
tvights under this Security Instroment. The proceeds of any award or claim for damages that are atiributable to the
impaiement of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that ave not applied to restaration or repair of the Property shall be applied in
the order provided for it Section 2.

12, Borrower Not Released: Forbearance By Lender Not a2 Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender fo Borrower or
any Successor in Interest of Borrower shall not aperate to release the Hability of Borrower or any Successors in
Imterest of Borrower, Lender shall not be required to comimegnce procesdings against any Successor in Interest of
Borrower of to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Sesurity Justrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successars in Interest of Borrower or in amounts {ess than the
amount then due, shall not be a waiver of or preclude the exercise of any right ar remedy.

3. Joint and Several Liability: Co-signersy Saccessors snd Assigns Bound. Borrower covenants and
aprees that Bortower's abligations and lability shall be joint and several, However, sty Borrower who co-signs this
Security Instrument but dogs not execute the Note (& "co-signer®): (a) is co-signing this Secarity Instrnment only to
mortgage, voant and convey the co-signer’s interest in the Property under the terms of this Security Instrument: {b) is
not personally obligated w pay the surs secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree fo extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument o the Note without the co-signer's consent,

Subjsct to the provisions of Section 18, amy Svccessor in faterest of Borrower who assumes Borrower's
obligaiions under this Security Instrument in writiog, and is approved by Lender, shall obtain all of Barrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and
{iabifity under this Security lostrument unless Lender agrees to sach velease in writing. The covenants and
agreements of this Security Bnstrument shall bind (except as provided in Section 20) and benefit the successors and
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assizns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in eonneciion with
Borrower's default, for the purpose of protecting Lender's intevest in the Property and rights under this Security
Instrument, inchuding, bwt oot Hmited to, atorneys fees, property inspecilon and valuation fees. Tn regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Bomowsr shall nel
be construed as a prohibition ou the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Secuvity Instrument or by Applicable Law.

{f the Loan is subject to & law which sets maximum loan charges, and that law ig finally interpreted so that
the {nterest or other loan charges collected or 10 be collecied in connection with the Loan exceed the permitted
Henits, then: {a) any such joan charge shall be reduced by the amount necessary 16 redue the charge o the permiited
fimit; and (h) any sums already collected fram Borrower which exceeded permitted limits will be refunded o
Boyrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making «
direet payment to Boreower: 1 a refund reduces principal, the redoction will be wreated as o partial prepayment
without any prepayment charge {whether or not a prepayment charge is provided for under the Note). Borrower's
aceeptance of any such refiind made by direct payment to Borrower will constitute g waiver of any right of sction
Borrower might have anising out of such overchargs.

15, Notices. All potices given by Borrowsr or Lender in connection with this Security Instroment must be
in writing. Any notive to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borower when mailed by first class mail or when actually delivered to Borrower's notice address if send by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
reguires otherwise. The notice adidress shall be the Property Address unless Borrower has designated a substitute
notice sddress by notice fo Lender. Borrower shall promptly notify Leader of Borrowsr's change of address. If
Lender spacifies a procedurs for reponting Borrower's change of address, then Borrower shall only report a change
of address throagh that specified procedure, There may be only one destgnated notice address under this Secarity
Instrument at any one lime. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address stated herein unless Lender has designated another address by notice to Boorower. Any notice in
conhection with this Security Instrument shall not be deegmed 10 have been given to Lender unti actually received by
Lender. If any notice vequired by this Security Instrumerit is also required under Applicstle Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Seavrity Instrument.

14, Governing Law; Severability; Rules of Construction. This Security Instrumernd shall be governed by
fedaral law and the Taw of the jurisdiction in which the Property is located. Al vights and obligations contained in
this Security Instroment are subjest o any requiremenis and {imitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties fo-agree by contract or it nsight be silent, but sech silence shall not be
construed as g prohibition against agreement by contract. In the cvent that any provision or claise of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall net alfect other provisions of this Security
Instrement or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (@) words of the musculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; aud {c¢} the word "may" gives sole discretion without any obligation fo take any action,

17, Borrower's Copy. Borrewer shail be given one copy of the Note and of this Security Fustrument.

18. Transfer of the Froperty or a Beneficial Interest in Borrewer, As used in this Section 18, "Interest
in the Property™ means any Yegal or bereficlal interest in the Property, including, but not Hmited o, those benefivial
interests transferred in & bond for deed, coniract for deed, installment sales sontract or escrow ageement, the intent
af which is the transfer of title by Borrower at a futare date to a porchaser.

I all or any-part of the Property or any Interest in the Property is seld or transfereed {(or P Borowsar is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written vonsent,
Lender may requiee bumadiate payment in full of all sums secured by this Security Instrument. However, this optive
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this aption, Lender shall give Borrewer notice of acceleration. The notice shall provide
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a penod of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Insttument. If Borrower fails to payv these sums prior to the
sxpiration of this perind, Lender may {nvoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

18, Borrower's Right to Reinstate After Acceleration. If Borrower meeis certain conditions, Boreawer
shail have the right to have enforcement of this Security Instrument discordinued at any time prior to the earliest oft
{(a} five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; {b) such
other period as Applicable Law might specify for the termination of Bortower's right 1o reinstate; or (o) entry of a
judgment enforcing this Seeurity Instrament. Those conditions are that Borrower: (4) pays Lender all sums wihich
then wounld be due under this Security Instroment and the Note as if no acceleraiion had occurved; (b} cures any
default of any wiher covenants or agreements: (¢} pays all expenses incurred in enforcing this Security Instrument,
inclading, but not limited to, ressonable attorneys' fees, praperty inspection and valuation fees, and other fees
incnered for the purpase of protecting Lender's interest fn the Property and rights ander this Security Instoument; and
{d) takes such action as Lender may reasonably require to assure that Lender’s fderest in the Property and rights
under this Secarity lstrument, and Borrower's obligation to pay the sums secured by this Seourity Instrument, ghall
contime wnchanged. Tender may requive that Borrower pay such rejistidemient sumas and expenses in one or more of
the following forms, as selected by Lender: (3) cash; (b) money order; {¢) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
fedeval agensy, instramentality or entity; or (i) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instruntent-and obligations secured hereby shall remain fully effective as if no accelerstion had ovourred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or & partial interest in the
Note {together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale
roight eesult in x change i the vatity (knowr as the “Loan Servicer”) that collects Periodic Paynrents due under the
Note and this Sceurity Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
tw 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written nolice of the change
which will state the name and address of the new Loan Servicer, the addeess to which payments should be iade and
any other information RESPA requires in convection with a notice of transfer of servicing. 1t the Note is sold and
thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
ohligations to Borrower will remain with the Loan Servicer of be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser

HWeither Borrower nor Lender may commence, joit, or be joined o any judicial action (as gither an
individual Hitigant or the member of a class) that arises from the other party's activns pursnant to this Security
Instrument or thal alleges that the other party has breached asy provision of, vr any duty owed by reason of, this
Seeurity Instrument, until such Borrower or Lender has notified the other party {with such notice given in
compliance with the requirsments of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
which must glapse before vertain action can be taken, that time period will be deemed to be reasonable for purposes
of this pacagraph. The notice of acceleration and opportunity to cure given to Borrower pursuant ta Section 32 and
the notice of acesleration given to Borrower purstant to Section 18 shall be deemed to satisty the notice and
opportunity to fake corrective action provisions of this Section 2¢.

21, Bazardous Substances. As nsed in this Section 21: () "Hazardous Substances” are those substanoes
defined a5 toxic or hazardous substaases, polivtants, or wastes by Environmental Law and the following substances:
gasaling, kerosene, other flammable or toxie petrolewm products, toxie pesticides and berbicides, volatile solvents,
materials containing asbestas or formaldehyde, and redivactive materials; (b) "Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or enviroamental
protection; {€) “Bnvironmental Cleanup" includes any respoase action, remedial action, or removal action, as
defined tn Environmental Law; and {(d) an "Brvironmental Condition™ means a condirion that can cause, contribute
to, or vilerwise wigger an Environmental Cleanup.
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Borrower shall not cause or permit the presence, use, dispusal, storage, or release of any Hazardous
Sabstances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anvone else to do, anything affecting the Property (2) that i in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance;
creates 2 condition that adversely affects the value of the Property. The preceding two senfences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recogtized to be appropriate o normal residential nses and t maintenance of the Property (including, but not
Hmtied fo, hazardous subsianees i consumer products).

Boerower shall promptly give Lender weiiten notive of {a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition,
including but not Hmited to, any spilfing, leaking, discharize, release or threat of release of any Hazardous Substance,
and (¢) any condition cansed by the presence, nse or release of a Hazardous Substance which adversely affects the
value of the Property. [f Borrower fearns, or is notified by any governmental or regulatory authority, or any privaie
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all wecessary remedial actions in accordance with Environmental Law, Nothing herein
shall create any obligation on Lender for an Bavironmental Cleanup,

NON-UNIFORM COVENANTS. Boreower and Lender Sucther covenant and aeree as follows:

22, Aceeleration; Remvedies. Lender shall give natice ip Borvower prior to acceleration fellowing
Borrower's breach of any covenant or agreement in this Security lnstrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: 2) the defaults (b} the
action reguired fo cure the defaulf; (£} a date, not tess than 38 days from the date the notice is given to
Borrower, by which the default must be eured; and (d) that failure o cure the defauit on or before the date
specified in the notice may result in aceeleration of the sums secured by this Secarity hnstrionent, foreclosure
by judicinl proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after aceeleration and the vight to assert in the foreclosure proceeding the non-existence of & defanit
or any pther defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date speeified’in the notice, Lender at its optios may require immediate payment in full of all sims secured
by this Security lustrument without further demand and may foreclose this Security Instrwment by judicial
procecding, Lender shall be entitled to collect all expenses incurred in pursaing the remedics provided in this
Seetion 22, including, but not Hmited to, rensonable attorneys' fees andd costs of title evidence.

23, Release. Upon paymeni of all somy secered by this Security Instrument, Lender shail re
Security Instrument. Lender may charge Borrower a fee for releasing this Secarity Instrumend, but only if the &
paid to a third party for services rendered and the charging of the fee i permitted under Applicable Law.

24, Waivers. Borrower relinguishes all right of dower and waives all right of homestead and distiibutive
share inand to the Property. Borrower waives any right of exeruption as to the Property,
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25 HOMESTEAD EXEMPTION WAIVER. I UNDERSTAND THAT HOMESTEAD PROPERTY
IS IN MANY CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM
SUBHCIAL SALE; AND THAT BY SIGNING THIS MORTCGAGE, I VOLUNTARILY GIVE UP MY
RIGHT T() THN PROTR(“T!OI‘\ FQR THI‘? \TORTGAGI‘D PROPERTY WITH RESPECT TO CLAIMS

w/",gb'RROWER - JOBHUA A WOODLAND ~ DATE -

{

' <

- BORROWER - TEANNA X WOODLAND - DATE -

16, Redemption Period, If the Properily is less than 10 acres in size and Lender waives o any foreclosure
proceeding any right to a deficiency judgment agsinst Borrower, the period of redemption from judicial sale shall be
reduced to & nonths. I the cousrt Bndgs that the Property bas been abandoned by Borrower and Lender waives any
tight to a deficiency judgment agafast Borrower, the period of redemption from judicial sale shall be reduced o 60
days. The provisions of this Ssction 26 shail be construed te confoon i the provisions of Sections 628.26 and
$28.27 of the Code of Jowa.

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE READ
CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. KO OTHER
TERMS OR ORAL PROMISES NOT CONTAINED IN THIS WRITTEN CONTRACT MAY BE
LEGALLY ENFORCED. YOU MAY CHANGE THE TERMS OF THIS AGREEMENT ONLY BY
ANOTHER WRITTEN AGREEMENT.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and coveninis contatned i this Security
Instrument and inany Rider(s) executed by Borrower and recaorded with i,

) BCRROWER - Josrmzz. A woonnmm - DATE -
." » . “{ - |

f‘(.\'

- BORROWER - JRANNA K WOODLAND - DATE -
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STATEOF 10WA

COUNTY OF pusugus

This record was acknewledged before me on MARCH 18, 2020 by JOSHUA & WOODLAND AND JEANNA X
WOODLAND, HUSBAND AND WIFE.

i : = Wotary Public
(e, LIBA ANNE MAIERS ’
S, S e Nurh LISA ANNE MAIERS

. ggma&

My Commission Expires:

ndividual Loan Originator: LISA ANNE MATERS, NMLSR 1D 675658
Lan Qriginator Organization: COMMUNITY SAVINGS RBAME, NMLSR [I» 630808
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