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PURCHASE MONEY MORTGAGE

MENSEN
Loan #.3369865
PIN:

DEFINITIONS
Words used n multipfe sections of this document are defined below and other words are defined in Sections 3, 11,

132, 18, 20 and 21, Certatn rales regarding the usage of words used in this docwment are also provided in Section 16.

(A} "Securtty Instroment” means this docwment, which is dated MARCH 20, 2020, together with afl Riders to
this document.

{B) "Borrower" is JAMIE A MENSEN AND MINDY J MENSEN, HUSBAND AND WIFE Borrower is the
mortgagor wnder this Security Insirument.

{C} "Lender™ is COMMUNITY SAVINGS RANK. Lender is a8 COMMERCIAL BANK organized and existing under
the laws of THE STATE OF IOWA. Lendet's address is PO BeX 77, EDGEWOOD, I 52042 Lenderisthe
mortgagee under this Security Insinument.

(D) "Note" means the promissory note signed by Borrower and dated MARCH 20, 2020 The Note states that
Borfower owes Lender TWO BUNDRED NINETY-FIVE THOUSAND AND 00/100 Dellars {ULS.
52395, 000. 00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the
debt in full not later than APRIL 1, 2030,

{E) * Property® means the property that is described below under the heading "Transfer of Rights in the Property
{F) "Loan®" means the debt evidenced by the Mote, plus interest, any prepayment charges and late charges due
ugder the Note, and 3l sums dée under this Secority Instrument, plus interest.

(Gy " Riders” means sll Riders to this Security Instrument that are exccuoted by Borrower, The following Riders are
to.-be exscuted by Bomrower {check box as applicable]:

I Adjustable Rate Rider O Condominium Rider {1 Second Home Rider
{JBafloon Rider {3 Planned Unit Development Rider Tl Biweekly Payment Rider
U 14 Family Ridec L3 Othe(s) [spectiy]

{H) "Applicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as alf applicable final, non-sppealable judicial
opinions.
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() "Community Association Dues, Fees, and Assessments’ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by & condeminium association, homeownsrs association or similay
organizaiion.
(&) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, drafi,
or similar paper instrament, which is initiated through an clecivonic terminal, telephonie Instrument, computer, ar
magaetic fape 80 as o order, instruet, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale tansfers, automated teller machine transactions, transfors initiated by
telephone, wire transters, and aptomated clearinghouse transfers,
{K) "Eserow Hems"™ means those itemns that are deseribed in Section 3.
(L) "Miscellaneous Proceeds” means any compensation, setilement, award of damages, or proceeds paid by any
third party (other than insurance procseds paid under the coverages described in Section 5} for: (i) damage o, or
destruction of, the Property; (ii) condemuation or other iaking of all or any part of the Property; (1i} conveyance in
: ; : ing Y A
lien of condermnation; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
{M) "Martgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
{N) "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the Note,
plus (i) any amounts-under Section 3 of this Security Instrument,
{0} "RESPA" means the Real Estate Settlement Procedures Act (12 1L8.C. §2601 ot seq.) and its implementing
regolation, Regotation X {13 C.FE.R. Part 1824), as they might be amended from time to time, or any additional or
successor legisiation or regulation that governs the same subject matter. As used in this Secutity Instrument,
"RESPAT refers to all reguirements and restrictions that are imposed i regard to a “federally related mortgage foan"
even if the Loan does not qualify as a "federally related mortgage loan" ander RESPA,
{P) “Successor in Interest of Barrower™ means any party that has taken title to the Property, whether or not that
pariy has asswmed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER QF RIGHTS IN THE PROPFERTY

This Security Instrument secures o Lender: (i) the repayment of the Loan, and all renewals, extensions and
madifications of the Note; and (11} the performance of Borrower's covenants and agreements under this Security
Instrumend and the Note. Por this purpose, Borrawer irtevocably morigages, grants and conveys to Lender, with
power of sale, the following described property located in the COUNTY of DELAWARE:

LOT PIFTY POUR (54) OF CLAIR-VIEW ACRES AT DELHI, IOWA IN SECTION TWENTY THREE
{23) AKD THENTY SIX (28], MILO TOWNSHIP, DELAWARE COUNTY, IOWA ACCORDRING TO
PLAT THERECF RECORDED IN ROQOK 2 PLATS, PAGE 200; SAME BEING A PART OF THE
NORTHEAST QUARTER {NE 1/4} OF THE NORTHEAST QUARTER (ME 1/4} OF SECTION TWENTY
21X (26}, TOWNSHIP FIGHTY EIGHT {88) XWORTH, RANGE FIVE (5}, WHST OF THE FIFTR
PRINCIPAL MERIDIAN, ALSD ALL LAXKE FRONTAGE RUNNING TO THE MIDDLE OF THE
MAQUQKETA RIVER EBED WITH REGCARD TO SAID LOT FIFTY FOUR (54)

{AH or part of the purchase price of the Property is paid for with the money loaned.)

which cusrently has the address of 20892 2828D ST, DELYT, lowa 82223 {"Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter & part of the property. All replacements and additions shalt also be
covered hy this Security Instrumend. All of the foregoing s referred to in this Security Insoument as the "Property.”

BORROWER COVENANTS that Borrowsy is lawfully seised of the estate hereby conveyed and has the
right to grantand convey the Property and-that the Property is unencumbered, except for sncumbrances of record.
Borrower warranis and will defend generally the fitle to the Property against all claims and demands, subject to any
encumhbranees of record.
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THIS SECURITY INSTRUMENT combines pniform covenants for national use and non-uniform
covenants with limited variations by Jurisdiction to constitute @ uniform securily instrument covering real property.

UNIFORM COVENANTS. Boreower and Lender covenant and deree as follows:

1. Payment of Prigcipal, Interest, Escrow Hems, Prepavment Charges, and Late Charges, Borrower
shali pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment chargss and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in U.8. currency. However; ifany check or ether
instnument received by Lender as payment pnder the Note or this Security Tustrument is returned to Lender unpaid,
Lender may requive that any or all subsequent paynients due under the Note-and this Security Instrument be made in
one or more of the following forms, as selected by Lender: () cash; {b) money order; (¢} certified cheek, bank
check, treasurer's cheek or cashier's check, provided any such check is drawn upon an institution whaose deposits aw
insured by a federal agency, instrumentality, or entity; or (dy Electronic Funds Transfer,

Payments are deemed received by Leuder when received at the location designated in the MNote or at such
other location as may be designated by Lender in accordance with the notiee provisions in Seciion 15, Lendermay
reluen any payinent o partial payment if the payment or partial pavments are insufficient to bring the Loan carrent.
Lender may aceept any payment of partial payvment insutficient to bring the Loas corvent, without waiver of any
tights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Pedodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on vnapplied funds. Lender may hold such unapplied funds
wati] Borrower makes payment to bring the Loan cwrrent. If Borrower does not do so within a feasonable periodof
time, Lender shall either apply such funds ot veturn them to Barrower, If aot applied earlier, such funds will be
applied to the cutstanding principal balance under the Note inunediately prior to foreclosure. No offset or claim
which Borrower might fiave now or in the fitre against Lender shall relfeve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procseds. Except as otherwise described i this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b} principal due under the Note; (¢) amounts dus under Section 3. Such payments shal] be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, sepond o
any other amounts due under this Security Instrument, and then to reduce the prineipal balance of the Note.

I{ Lender receives a payment from Borower for 2 delinguent Periodic Payment which includes a sufficient
amaount to pay any late charge due, the payment may be applied to the delinguent payment and the Tate charge: If
more than one Periodic Payment is outsianding, Leader may apply any pavment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that. cach payment van be paid in full. To the extent that
any excess exists after the payment is applied to the full paymeat of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluniary prepayments shall be applied first to any prepayment charges and
then as described in the Note.

Any application of pagments, insurance proceeds, or Miscellaneous Procesds to principal due under the
Note shall not extend ar postpone the due date, or change the amount, of the Periodic Payments.

3. Fuads for Escrow Items. Bomower shall pay to Lender on the day Periodic Payments are due under the
Note, untii the Note is paid in fufl, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other jtems which can attain priovity over this Security Insttument as 2 lien or encumbrance nn'the
Property; (b} leasehold payments or ground rents on the Property, i any; {€) prevaiums for any and all insurance
reguired by Lender under Section 53 and {d) Mortgage fnsurance premiums, if any, proaoy sums payable by
Borrower to Lender in e of the payvment of Mottgage Insurance premiums in accordance with the provisions of
Section 10, These items are salled "Bscrow ftems. At origination or at any time during the term of the Loan, Lender
miay require that Community Association Daes, Fees, and Assessments, if any, be escrowed by Bomower, and such
dues, fees and assessments shall be an Bscrow Item. Borrower shall promptly fumish to Lender all notices of
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amounts to be paid under this Section. Borrower shall pay Lender the Fonds for Escrow Hems unless Lender waives
Barrower's obligation to pay the Funds for any or all Escrow Ttems, Lender may waive Borrower's obligation to pay
to Lender Funds for any or all Escrow Ttems at any tme: Any such watver may ondy be in weiling. In the event of
such waiver, Borrower shall pay directly, when and whers payable, the amounts due for any Escrow ftems for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing
such payment within such time period as Lender may require. Basrower's obligation to make such payments and to
pravide receipis shall for all purposes be deemed to be a covenant and agreement containgd in this Security
{nstrument, as the phrase "covenant and agreement” is used in Section 9. i Borrower is obligated o pay Escrow
ftems divecily, pursuant 1o & waiver, and Borrower fails 1 pay the amount due for an Escrow Item, Leénder may
exercise its rights under Section 9 and pay such amount and Borrowsr shall then be obligated uader Section 8 to
repay io Lender any such amount. Lender may revoke the waiver as fo any or all Escrow Iteras at any time by a
notice given in accordance with Section 15 and, upon such revoeation, Borrower shall pay to Lender alf Funds, and
in such amounis, that are then reguired under this Section 3.

Lender may, al any time, collect and hold Fuads in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not o excded the maximuem amount 3 leader can seqiire under
RESPA. Lender shall estimate the amount of Punds due on the basis of current data and reasonable estimaies of
expenditures of future Bscrow ltems or othenwise In accordance with Applicable Law.

The Fuads shall be held in #n institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds o pay the Escrow Tems no later than the dme specified onder RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annnally asalyzing the escrow account, or verifying
the Bacrow ltems, unless Lender pays Borrower intevest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement (s made in writing or Applicable Law requires inferest to be paid on the Funds,
Lender shall not be required 1o pay Borrowsr any interest or samings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

H there is a surplus of Funds held in escrow, a5 defined under RESPA, Lender shall sccount to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shalf pay to Lender the amount
necessary 1o muake up the shortage in actordance with RESPA, but in 5d yaore than 12 monthly payments. If there is
a deficiency of Funds held in ésorow, as defined under RESFA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency 1o accordance with
BESPA, but in no more than 12 monthly payments.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund w0
Borrower any Funds beld by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable
to the Property which can attain priority over this Security Instrument, {easehold payments or ground cents on the
Praperty, if any, and Conuunity Assoctation Dues, Fees, and Assessments, if any. To the extond that these items are
Escrow Items, Borrower shall pay thent in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Ingirument unfess
Borrower: {a) agrees in writing to the payment of the ebligation secured by the Hen in a manoer acceptable to
Lender, but only so long as Borrower is performing such agresment; (b contests the Hen in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are-pendiog, but only onul such procesdings ave concluded: or ()
seoures from the holder of the lien an agreement satisfaciory io Lender subordinating the Hen to this Security
Insteument. If Lender determines that any part of the Property is subject to & lien which can atiain priority aver this
Security Instrument, Lender may give Bomrower a netice identifving the lien, Within 10 days of the date-on which
that uotice 1s given, Borrower shall satisfy the lien or {ake oneg ormare of the actions set forth above in this Section
4.

Lender may require Borrower to pay & ons-time charge for a real estate tax verification andfor xeporting
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service used by Lender in connection with this Loan,

S. Property Insurance. Borrower shall keep the improvements now exisiing or bereafier erected on the
Pruperty insured against logs by fire, hazards inchuded within the term "extended voverage,™ and any other bazards
inciuding, but not Hmited to, carthguakes and floods, for which Lender requires insurance. This insurance shall be
maintained jnthe emounts Hocluding deductible levels) and for the periods that Lender requirss. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choics,
which right shall not be exercised unseasonably. Lender may require Borrower 1o pay, W connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking services: or (b) a one-time
charge for flood zove determinalion aud certification services and subsequent charges cach time remappings or
similar changes oceur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the pavment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an ebjection by Borrower,

H Borrosver fails to maintain any of the coverages described above, Lender may obtain ihsurance coverage,
at Lender's option dad Bowmower's expense. Lender & vader no obligation (o parchase any particular type or mnount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
squity o the Property, or the contents of the Property, against any risk, hazard or Hability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the vost of the insurance coverage so
obtained might significantly exceed the cost of inSurance that Boreawer could have obtained. Any amounts
disbursed by Lendér under this Scetion § shall become additional debt of Borrower sectred by this Seeurity
Enstrument, These amounts shall bear interest at the Note rate from the date of disbursement and shali be payable,
with such interest, upon netice from Lender to Borrower requesting payiment,

All fnsurance policies required by Lender and renswals of such policies shail be subject to Lender’s right to
disapprove sach policies, shalf include a standard movtgage clause, and shall name Lender as mortgages andéor as an
additional Toss payes. Lender shall bave the dght to hold the policies and renewal centificates, If Lender requires;
Borrawer shall promptly give to Lender all receipts of paid premiums and renewsl notices. i Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage ta, or destruction of, the Property, such
policy shalf include a standard mortgage clause and shall name Lender as mortgages andfor as an additional toss
payee.

In the event of Joss, Bormower shall give prompt notice to the insurance carrier and Lender, Lender may
make proof of foss if not made promptly by Borrower, Unless Lender and Botrower otherwise agree (n writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall te applied to restoration
of repair of the Property, if the restoration or repair is economically feasible and Lesder's security is not lessened.
During such repaic and restoration period, Lender shall have the right to hold such insurance proceeds uniil Lender
has had an oppertunity to inspect such Property to ensure the work has been completed to Lendert's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in & serigs of progress payments as the work is completed. Unless an agreement is
made in wiiting or Applicable Law requirss inferast ¢ be paid on such insurance proceeds, Lender shall not be
required to pay Botrowsr any interest orearnings on such proceeds, Fees for public adjusters, or other third parties,
retained by Bomower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance procesds
shall be applied 1o the sums secured by this Security Instrurnent, whether or not then due, with the excess, if any.
paid to Borrower. Such insurance progeeds shall be applied o the order provided for in Section 2.

Ff Borrower abandons the Property, Lender may file, negotiate and setffe any available insurance claim and
retated matiers, I Borrowsy doss nod respond within 30 days to a notice from Lender that the insurance carrier hag
offered to setife a claim, then Lender may negotiate and settle the ¢labm, The 30-day perind will begin when the
notice is given. In either event, or it Lender scquires the Property under Section 22 or otherwise, Borrower hercby
assigns to Lender {2) Bomowsr's rights to any inswrancs procesds 1o an amount not to exceed the amonnts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower's rights {other than the vight to any refund
of unearned premiuvms paid by Borrower) snder all insumnce policies covering the Property, insofar as such righis

i
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are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or i pay amounts unpaid under the Note or this Security Instruatent, whether ot net then due.

6. Occupaney. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall condinue to cccupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasenably withheld, or unless extenuating circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenanee and Protection of the Property; Inspections. Borrower shall not destray,
damage or timpair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Froperty from
deteriorating or decreasing in value due (o its condition. Unless it is determined parsuant to Section § that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
detsrioration or damage. If insurance or condemmnation proceads are paid In connection with damagg to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes, Lender may dishurse proceeds for the repairs and restoration in z single payment or in a
series of progress payments as the work 5 campleted. If the {nsurance or condemuution proceeds are not suificient
to yepair or restore the Property, Borrower is not relieved of Rorrower's obligation for the completion of such repair
or restoration.

Lender or its agent may miake reasonable éntries upon angd insgections of the Property. If it has reasonable
cause, Lender may inspsct the interior of the improvements on the Property. Leader shall give Borrower notice at
the time of or prior o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons of entities acting at the direction of Borrower or with Barrower's knowledge or consent
gave materially false, misleading, or insccurate information or statements to Lender {or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
reprosentations concerning Borrower’s ocoupaney of the Property as Borrower's principal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrament, If (a)
Borrower fails to perform the covenanis and agreements contained in this Secyrity lnstrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Secusity
Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has
abandoned ihe Property, then Lender may do and pay for whatever is reasonable or appropriate {o protect Lender's
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Propeity, and seeuring and/or repairing the Property. Lender's actions can include, but are not limited fo: (a)
paying any sums secured by a len which has priosity over this Security Instrumient; (b) appearing in court; and {¢)
paying reasonable attorneys’ fees to protect its interest in the Property and/or rights uader this Security Instrument,
including fts secured position i a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change Jocks, replace or board up doors and windows, drain water from pipes,
eliminate building or other cade violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do s0 and {s not under any duty or obligation
to do so. Tt is agreed thet Lender incurs no lability for not taking any or all actions authorized under this Section 9.

Any amournts disbursed by Lender under this Seciion 9 shall become additional debt of Borrower securad
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of distursement and
shafl be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Securily Instrument is on a leasehold, Borrower shall comply ‘with all the provisions of the Jease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the gronad
{ease, Borrower shall not, without the express written consent of Lender, alier or amend the ground lease, If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Leader agrees to the
merger inwriting,

19. Mortgage Insarance. If Lender required Mortgage Insurance as a condition of making the Loan,
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Barrower shall pay the premiums reguired to maintain the Morigage Insurance iy effect. If, for any reason, the
Mortzage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insyrance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the preminms required to-obtain coverage substantially equivalest to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent
Mortgage Insurance coverage is not available, Bovrowsr shall continue to pay to Lender the amount of the separately
designated payments that were due when the Insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a poa-refundable loss reserve in lien of Mortgage Tnsurance. Such loss reserve shall be non-
refundable, notwithstanding the fact that the Lioan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such logs regerve, Lender can no longer require loss reserve paymends if
Mortgage Insurance coverage (in the amount and for the peried that Leader requires) provided by an insurer sefected
by Lender agaln becomes availuble, is obtained, and Lender requires séparately designated payments toward the
prentiums for Morigage Insuranes. I Lender requited Morigage Insurance a3 2 condition of making the Loan and
Borrower was required fo make separately designated pavments toward the pramioms for Mortgage Insurance,
Borrower shall pay the premiums requived 0 maintain Mortgage Insurance in effect, or to provide a nov-refundable
foss reserve, until Lender's reguirement for Mortgage Insorance ends in avcordance with any written agreement
between Barrower and Lender providing for such termination or until termination is requived by Applicable Law.
Nothing o this Section 10 affects Borrower’s obligation to pay inferest at the raté provided in the Note.

Morigaze Insurance relmburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not & party to the Mortgage lnsurance.

Mortgage insurers evahuate thedr total risk on all such insurance in force from time fo thue, and way eoter
into agreements with other parties that share or raodify their risk, or reduce losses. These agrecments are on terms
and conditions that are satisfactory to the mortgage iusurer and the other party {or parties) 1o these agreements,
These agreements may require the mortgage insurer to make payments using any sopree of funds that the mortgage
insurer may have avatlable {which may include funds obinined from Mortgage Insurance premiums).

Az result of these agreemants, Lender, any purchaser of the Note, another insurer, any relnsurer, any other
entity, or any affitiate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or
might be characterized as) a portion of Borrower's payraents for Mortgage Tnsurance, In exchange for sharing of
modifying the mortgage insurers risk; or reducing losses. I such agresment provides that an affiliate of Lender
takes & share of the ingurer's risk in exchange for a share of the premivms paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(2} Any such agreements will not affect the amounts that Borrower has agreed to pay for Movigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, snd they will not entitle Borvower to sny refund.

{b) Any such agreements will not uffeet the rights Borrower hag - il any - with respect o the
Mortgage Insursnce under the Homeowners Protection Act of 1998 or any other law. These rights may
tnclude the right to receive vertain disclosures, 1o request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Morigage
fasarance prewivms that were unearned at the tine of such cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancons Procesds are hereby assigned
to and shall be paid to Lender.

i the Property is damaged, such Miscellansons Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically foasible and Lender's seonrity is not lessened. During such
repair and restoration peried, Lender shall have the right to hold such Miscellansons Proceeds until Lender has had
an opporhsity 1o spect such Propertyto enstre the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repaivs and restorstion in g single
disbursenient or in a series of progress pavments as the work is completad. Unless an agresment i3 made in writing
or Appheabie Law requives intergst to be paid on such Miscellaneous Froceeds, Lender shall fiot be required to pay
Borrower any interest or earnings on such Miscellansous Proceeds, Ithe restaration or repaiy is not economically
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feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applisd to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Bomower. Such Miscellancous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total aking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied fo the swns secured by this Securlly Instrument, whether or not then dae, with the excass, if any, paid to
Borrower,

Tn the event of a partial wking, destruction, or Joss in value of the Property in which the fair market value of
the Progerty immediately before the partlal taking, destruction, or foss in value is equal to or greater than the amoust
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender stherwise agree in writing, the sums secured by this Secority Incirament shall be
reduced by the amount of the Miscellaneous Proceeds muliiplied by the follewing fraction: {a) the total amount of
the sums secuted immediately before the partial taking, destruction, or loss in value divided by {b) the fuir market
value of the Property Immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

1n the event of a pariial taking, destruction, or Joss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, ot loss in valus is tess than the amount of the sutns
secured immediately before the partial taking, destruction, or loss in value, unless Rorrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether of not the sums are then due.

If the Property is sbandoned by Borrower, or i, afier notice by Lender to Borrower that the Opposing Pasty
{as defined in the nest seniensce) offers-to make an award to settle a claim for damages, Borrower fails fe respond 1o
Lender within 30 days after the date the notice is given, Lender is authorized o coliect and apply the Miscelianeous
Proceeds either to restorativa or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due. "Qpposing Party" means the third party that owes Borrower Miscellangous Proceeds or the panty
sgainst whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Barrower shall be in default if any action or proceeding, whether civil or erimisal, is begun that, in Lender's
judgment, could result in forfefiure of the Property or other material impairment of Lender's interest in the Property
or rights unider this Security Tnstrument. Borrower can cure such a default and, i acoeleration has ocourred, reinstate
as provided in Saction 19, by causing the action or proceeding to be dismissed with & ruling that, in Lender's
judgmem, preciudes forfeiture of the Property or other material impairment of Lender's inferest in the Property or
rights under this Secucity Instrument. The proceeds of any sward or ¢laim for damages that are sitributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender

All Miscellaneous Proveeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver, Extension of the time for payment
ar modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shatl not operate to release the lability of Borrower or any Successors in
Taterest of Bocrower, Lender shall not be required to commence proceedings against any Successor in Intersst of
Barrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Tnstrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising auy right or remedy including, without limaitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amonats less than the
amount then due, shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenarnts and
agrees that Borrower's abligations snd Hability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not exesute the Note {2 "co-signer™ {a) s co-signing this Securtly Instrument only {o
maripage, grant and convey the co-signer's interest in the Propenty under the terms of this Security Instrument; (b) is
not persenaliy obligated to pay the sums secured by this Security Tostrument; and (¢} agrees that Lender and any
other Botrower can agree 1o sxtend, modify, forbear or make any accommodations with regard to the terms of this
Secnrity Instrument ot the Note without the co-signer’s consent.
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Subject to the provisions of Section 18, any Successer in Taterest of Borrower who assumes Borrowee's
obligations under this Security Instrument in writing, and is approved by Lender, shall obiain all of Borrower's
rights and benefits under this Security Instrument. Bomower shall not be released from Borrower's obligations and
Liability under this Security Iustrument uniess Lender agrees to such release in writing. The covenants and
ggreements of this Security Instrataent shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Securidy
Instrument, inchuding, but not limited to, attorneys' feés, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument o charge a specific fee to Borrower shall not
be constrzed as a prohibition on the charging of such fee. Lender may not-charge fees that are expressly prohibited
by this Security nstroment or by Applicable Law,

ifthe Loan s subject to-a law which sets maxiomum Joan charges, and that law is finslly interpreted so that
the nterest or other loan charges collected or to be eollected in connection with the Loan exceed the permitted
Hmits, then: (s} any such loan charge shall be reduced by the amount necessary o reduce the charge to the permitted
fimit and (b} any sums already collected from Borrower which exeesded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making «
direct payment-to Barrower. If a refund reduces principal, the reduction will be weated as a partial prepayment
without any prepayment charge {whether ot not a prepayment charge is provided for under the Note), Borrower's
acceptance of any sueh refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connsction with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
raeans. Notice to any one Borrower shall constifute notice to all Borrowers unless Applicable Law expressly
requiives otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
potine address by notice to Lender. Borower shall promptly notify Lender of Borrower's change of address, If
Lender specifies a procedure for seporting Borrower's change of address, then Borrower shall only report a change
of address through that specified procedurs. There may be only one designated notice address under this Security
Instrument at any one thne, Any notice to Lender shall be given by delivering it or by mailing it by first-class mail to
Lender's address stated herein unless Lender bas designated another address by notice to Borrower. Any notict in
connestion with this Security Tnstriment shiall not be deemed to have been given to Lender untll actually received by
Lender. Wany notice required by this Sécurity Instrmmnent is also required under Applicable Law, the Applicable
Law requirement will satlsfy the corrésponding requirement under this Secufity Instrareeat.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal Iaw and the law of the judsdiction jn which the Property is located. All rights and obligations contained in
this Security Instrumeni are subject to any requiremends and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties o agree by contract or it might be silent, but such silence shall not be
construed a3 a prohibition against agreement by contract. In the event that any provision.or clause of tiis Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note whick can be given effect without the conflicting provision.

As used in this Security Instrument: (a} words of the maseuline gender shafl mean and include
corresponding neuter words or words of the ferninine gender; () words in the singular shall mean and include the
plural and vice versar and (¢) the word "may® gives sole discretion without any obligation to take any action.

17. Borrewer's Copy. Borrower shall be given one copy of the Note and of this Security Instrunent.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property” means any legal or beneficial inferest in the Property, including, but not Hmited to, those beneficial
interests transterred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intend
of which is the transfer of title by Borrower at a future date fo 2 purchaser.
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If all or any part of the Property or auy Interest in the Propetty is sold or transferred {or if Berrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written coassat,
Lender may require immediate payvment in full of alt sums secured by this Security Tnstroment. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of scceleration. The notice shall provide
& perfod of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrament, If Borrower fails to pay these sums prior to the
expiration of this peried, Lender may invoke any remediss parmitted by this Security Instroment without further
notice ar demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the eardiest oft
{a) five days before sale of the Property pussuant 1o any power of sale contained in this Security Instrument; (b) such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢} entiy of'
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due ander this Security fnstrument and the Note as i no accelerstion had occurred; {b) cures any
default of any other covenants or agresments; (o) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest i the Property and rights under this Security Instrument; and
{d) takes such action as Lender may reasonably require to assure that Lender's interest in the Froperty and righes
under this Security {nstrument, and Borrower's obligation to pay the suis secured by this Security Instrament, shall
cantinue unchanged. Lender may require that Borrower pay such reinstalement sums and expenses in one or more of
the following forms, as selected by Lender: (a) cash; (b) money order; {83 certified check, bank check, weasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had ocourred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale
might result in 2 change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the
Note and this Security Instrument and performs other morigage lean servicing obligations uader the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a'sale of the Note. If there is a change of the Loan Servicer, Bomrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with & notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations t¢ Botrower will remain with the Loan Servicer or be wransferted to @ successor Loan Servicer and are
fot agsunted by the Note purchigser unless otherwise provided by the Noté purchaser,

Weither Borrower nor Lender may commence, join, or be jeined to any judicial action (as either an
individual litigant or the member of a class) that arises-from the other party's actions pursuant to this Security
Instrument or that alfeges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto @
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time pericd
which must elapse before certain action can be taken, that thne period will be desmed to be reasonable for purposes
of this paragraph. The notise of aceeleration and opperiunity to cure given to Borrower prrsuant to Section 22 and
the notice of acceleration given to Borrower pursuant 1o Section 18 <hall be deeined 1o satisfy the notice and
appotrianity o take corrective action provisions of this Section 20,

21, Hazardous Substanees, As used in this Section 21: (a) "Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pollntants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbisides, volatile solveats,
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materials containing asbestos or formaldehvde, and radiosctive matectals: (b3 "Environinental Law” means federal
laws and laws of the jurisdiction where the Property is Jocated that relate to health, safety or envirommental
protection; (¢} "Environmental Cleanup” includes any regponse action, remedial action, or removal aciion, as
defined in Environmenial Law; and (d) an "Envirommenial Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environments] Cleanup.

Borsovwer shall not cause or permit the présence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
arvone else to do, anvthing affecting the Property (a) that is in violation of any Envivonmental Law, (b} which
creates an Environmental Condition, or {¢) which, dus to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the valie of the Property. The preceding two sentences shall not gpplyto
the pressnce, use, of storageé on the Property of small quaniities of Hazardous Substances that are generally
recognized to be appropriste to normal residential uses and to muaintenance: of the Property (inchding, but not
limited to, hazardous substances in consumer products).

Bomower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency orprivate party invelving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not Hmited to, any spilling, leaking, discharge, refease or threat of release of any Hazardows Substance,
and {©) any condition cansed by the presence, use or release of 4 Hazardous Substance which adversely affecis the
value of the Property. If Borrower leams, or isnotified by any governmental or regulatory authorty, or any private
party, that any removal er other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. Mothing herein
shall create any obligation on Lender for apn BEovironmentsl Cleanup.

NON-UNIFORM COVENANTS. Boreower and Lender further covenant and agree as follows:

22: Aceeleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covénant or agreement in this Security Instrument (but mot prior to acceleration
ander Section 18 unless Applicable Law provides otherwise). The notive shall specify: (a) the defanlis (b) the
action required 1o cure the defanlt; () & date, not less than 38 days from the date the nolice is given to
Borrewer, by which the default must be cured; and (d) that failure to cure the default on or hefore the date
specified in the notice may result in scceleration of the sums secured by this Security Instrument, foreclosure
by judicial procesding and sale of the Property. The notice shall further inform Borrower of the right to
veinstate after aeceleration and the right to assert in the foreclosure proceeding the non-existence of a default
ot any other defense of Berrower to acceleration and foreclosure. If the defanit is not cured on or before the
date specified in the notice, Lender at ity option may require immediate pryment in full of all sums secared
by this Security Instrument without further dermand and may Toreclose this Secuvity Instrument by judicial
praceeding. Lender shall be entitled to collact all expenses incurred in pursaing the remedies provided inthis
Sectivn 22, melnding, but not Hmited to, reasonable aitorgeys' fees and costs of title evidenee.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Lender may charge Borrower g fie for releaging this Securlty Instrument, but only if the fec is
paid to a third party for services réndered and the charging of the fee is permitted under Applivatle Lavw.

24, Waivers, Borrower relinquishes all tight of dower and waives alf right of homestead and distributive
share in and to the Property. Borrower walves any right of exemption as o the Property,
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25, HOMESTEAD EXEMPTION WAIVER. | UNDERSTAND THAT HOMESTEAD PROPERTY
18 IN MANY CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPY FROM
JUDICIAL SALE; AND THAT BY SIGNING THIS MORTGAGE, 1 VOLUNTARILY GIVE UP MY
RIGHT TO THIS PROTECTION FOR THIS MORTCAGED PROPERTY WITH RESPECT TO CLAIMS
BASED UPON THIS MORTGAGE.

- BORROWER / /MINDY J MENSEN - DATE -

26. Redemption Period. If the Property is less thaa 10 acres insize and Lender waives in any foreclosure
proceeding any right to a deficiency judgment against Borrower, the pevied of redemption from judicial sale shall be
reduced to 6 manths. If the cowrt finds that the Property has been abandoned by Bouowet and Lender waives any
right to a deficiency judgment against Botrower, the period of redemption from judicial sale shall be reduced to 60
days. The provisions of this Section 26 shall be constraed to conform to the provisions of Sections 628.26 and
628.27 of the Code of lowa,

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE READ
CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER
TERMS OR ORAL PROMISES NOT CONTAINED IN THIS WRITTEN CONTRACT MAY BE
LEGALLY ENFORCED. YOU MAY CHANGE THE TERMS OF THIS AGREEMENT ONLY BY
ANOTHER WRITTEN AGREEMENT.

BY SIGRING BELOW, Borrower aceepls and agreas to the ferms and covenants contained b this Security
Instrument and i any Rider(s) executed by Borrower and recorded with it

A

-~ BORROWER - JAMIE A MERSEN - DATE ~

. BORROWER' ~ "MINDY & MENSEN - DATE -
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STATE OF zOWa
COUNTY OF DUBUOUR

This record was acknowledged before me on MARCHE 20, 2020 by JAMIE A MENSEN AND MINDY J
MENZEN, HUSBAND AND WIFE.

. LIS ANNE MAERS Ry P
s ¥ Cornmission Momdar 177514 LISA MATERS
My Commission

My Comission Expires;

Individual Loan Origingtor: LISA ANNE MATERS, NMLSR ID: 8756488
Loan Originator Organization: COMMUNITY SAVINGS BANK, NMLER I 630808
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