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EXHIBIT A

(L X ) ‘This .contract will be assigned by the Buyer (lowa Finance Authority) to
_ Ryan Goedken . (Beginning Farmer[s]) and may not

bereassighed: by Beglnnmg Former[s] without the written conserit of Seller[s] and the

lowa Finance Authority which consent, if given, shall not operate as a waiver of the
_requirement of written consent on any subsequent assignment. Any a’r’rempf by:
‘Beginning Farmer(s] to reassign this contract without written consent shall entitle

Seller[s] to declare all amounts due hereunder immediately due and payable.

(_X_) To ewdence its poymem‘ obligations under this confract, the lowa Finance
Authority will issue its tax exempt bond (the "Bond") in an.amount-equal to the unpaid
balance of the purchose price contained herein and bearing interest ot the rate of
535 per annum (the "Tax Exempt Rd’re") with payment terms identical 16
those contained herein. Beginning Farmer(s] have expressly warranted to Seller[s]
that the interest payments received pursuant to the terms contained herein will come
to the Seller{s] in the form that will make it hot includable in gross income for federal,.
income tax purposes. Seller[s] are relymg on the representations made. by the
‘Beginning Farmer[s] in this regard and in the event the interest payments are
determined to be mcludcble in gross income for federal income tax purposes, then
all interest payments will. be . computed on the basis of interest at the rate of
_4.0% per annum (the “Taxable Rate) and Beginning Farmers] - shall be
responsible to make paymentto the Seller[s] for the difference between interest poud
at the Tax Exempt Rate and the amount calculated on the basis of interest at the:
‘Taxable Rate: This provision shall hot cpply in the event the Bond is held by a Related
Person (as defined by the Internal Revenue Code) to the Beglnnlng Farmer]s].

( _K_) The Seller[s] acknowledge that this contract will be .assigned by the lowa
Fihdnce Authority by separate instrument, the Guarantee, Assignment and
Assumption Agreement (the ”Guoron’ree") to the Beginning Farmer[s] who "will
assume the rights, duties, obllgohen; and -liabilifies -of the lowa. Finance- Au’rhon’ry
hereundef ahd guardniee the payment of principal of and interest on the Bond.
Sellerfs] approves such dssignment and assumption and acknowledges that the
principal of, premium, if any, and interest on the Bond, the installment payments
- under this contract and o'rher amounts due and owing to the Seller(s]-as holder of the
Bond and seller under this contract are special limited obligations of the lowa Finance
Authority and payable solely and only from the obligations of the. Begmnlng Farmer[s]
under the Guarantee and are not genercl obligations of the State of lowa or any
political subdivision or agency thereof, including the lowa Finance Authority, within .
the-meaning of any constitutional or statutory limitation and do not constitute or give
rise to d pecunlory liaibility of the State of lowa or any political subdivision or agency
thereof, including the lowa Finance Autharity, or a charge against their general credit -

or general funds.
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Loan No.

CI!IIC‘OII

~ nitials

Borrower: Samplo Amorﬂz(mon Lander-
burser Rapaymerit Schedula: lnstallment
Bst'} Calcidstion Mothod: 366/360 U.S. Kule
Paymharit Payment y Initerost Principat ‘Romalning
Number Dats nous Pald _ Pald ‘Balance
1 03:20-2021 2,448, 14;568.39 7,889.06 402,366 14
2 03-20-2022 2l 14,278.41 8 189.84 1394,1886;30
3 03-20-2023 448, 13,988.49 -8,459.76 385,738.54
4 03-20-2024 2,448 13,726.79 8,722:46 '377,014.08
B 032 i 448,26 13,378.76 9,088.49 367.944,59
8 _ 2,448.2 13,056.92 '9,391,33 358,5653,28
7 03- 4482 12,723.66 9,724.59 348,828.87
8 03:20-2028 Y 12,412.49 10,038.76 338,792.91
1.3 ,03—2&2029 2 g : 12 222 44 10, 425.8; 328,367.10
A0 03:20:2¢ :348:2¢ o 1 52475 =l %
1 20-20 22,448 2 R e L
12 03-20-2032 22,448.:25 10,902 46 11,545.79 294, 846 85
13 03-20-2033 22,448.25 10,462.98 11,986,289 282,861.38
14 '03-20-2034 22,448.25 10,037.68 12,410.80 270,450.76
15 03:20:2036 22,448,2b 8,687.26 12,861.00 2567,599.76
16 ‘03-20-2036 22,448,256 9,168.26 13,281.99 244,317.77
17 03:20-2037 22,448,256 8,669.89 13,778.36 230,639.41
18 ‘03-20-2038 22,448.25 8,180.95 14,267,30 218,272.11
19 -03-20-2039 22,448,385 7.674.66 14,773.69, 201,496,562
20 03-20:2040 22,448.26 7.169.98 16,278.26 186,220.26
21 03:20-2041 22,448,26 6,608.23 15,840.02 170,380.24
22 :03-20-2042 22,448.25 6,046.13 16,402.12 163,078.12
23 03-20-2043 22,448,256 6,464,08 16,984.17 136,993.95
24 "03-20-2043 22,448,25 4,874.70 17 57388 119,420.40
25 '03-20:2045 122,448,25 4,237.77 18,210.48 101,209.92
26 03-20-2046 22,448.25 3,6 5 :18,856,70 82 363.22
27 .03:20-2047 22,448.25 2:922.40 18,626.86 82.827 37
28 '03-20:2048 _22,448 26 2:235.81 '20,212.64 42:614.73
29 03:20-2049 : ,448 25 1,512.23 20,936.02 21,678.71
80 03-20:2050 :22,448.00 769.29 .21,678.71 0.00
TOTALS: 873.447 25 283,191,25 410 256.00

NOTICE: This is an estimated Joan smortization schedule, Actual amounts may vary lf payments are"made on diffarsnt dates or in dlfferent

amoun\a
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