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DEFINITIONS

Words used in multiple sections of this document are defined below and other words arve defined In Sections 3, 13,
13,18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in Section 19

{A) "Security nstrament” means this document, which is dated JANUARY 4, 2020, together with all Riders to
this document.

(B) "Borvower” is SEFFREY T CHESNUT, A SINGLE PERSON. Borrower is the mortgager wider this
Becurity Instrument.

{C) "Lender" s COMMUNITY SAVINGS BANK. Lender ¢ 8 COMMERCIAL BANEK organized and existing under
the laws of THE STATE OF IOWA. Lender's addressis PO BOX 77, EDSEWODD, I3 520432, Lenderis the
mortgagee under this Security Instrament,

{3 "Note" means the promissory note signed by Borrower and dated JANUARY 4, 2020, The Note states that
Borrower nwes Lender ONE BUNDRED TWELVE THOUSAND FIVE HUNDRED SEVENTY~FIVE AND
00/100 Dollars (U5, $112,575.00) plus interest. Bosrower has promised 1o pay this debt in regular Periodic
Payments and to pay the debtin full not later than FERRUARY 1, 2050.

{E) "Property" means the property that {s deseribed below under the beading "Transfer of Rights in the Property.”
(F) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
ander the Note, and all sums due under this Security Instrument, plus interest.

{G) "Riders” means 1l Riders to this Secwrily lnstrument that are exseuted by Barrowsr, The following Riders are
{o be executed by Bomower Joheck box as applicable]:

1 Adjustable Rate Rider 3 Condominivm Rider O Seennd Home Rider
i Balloon Rider UiPlanned Unit Development Rider 1 Biweckly Payment Rider
21 t-d Faynily Rider T3 Other(s) [specify]

(H} "Applicable Law™ means all controlling applicalbile federal, state and focal statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law} as well as all applicable fingl; now-appealable judicial
opinipns,
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) "Community Association Dues, Fees, nud Assessments” means all dues, faes, assessments and other charges
it are hnposed on Borrower or the Property by weondominium association, homeowners association or similar
organization,

{J} "Electronic Funds Transfer™ means any tansfer of funds, other than a transaction originated by check, drafi,
or similar papsr instrument, which is initiated through an electronic termingl, telephonic instrument, computer, or
magnetic fape a0 a8 to order, instruct, or awthorize a financial nstitufion to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated fellsr machine transactions, transfers initiated hy
telephone, wire transfers, and automated clearinghouse transfers.

{R) "Eeerow ltems" means thoge items that are described in Section 3.

(L) "Miscellaneons Proceeds” means any compensation, settlement, award of damages, or procesds paid by any
third party {(other than insurance proceeds paid under the coverages deseribed in Bection 5) for (1) damage to, o
destruction of, the Property; (i) condemunation or other taking of all or any part of the Property; (i) conveyance in
lieu of condemnaticn; o (iv) misrepresentations of, or omissions as to, the vahie and/or condition of the Property.
(M) "Mortgage Insurance” means insurance protecting Lender against the svnpayment of, or default on, the Loan,
(M) "Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the Naote,
plus (i) any amounts under Section 3 of this Securify Instrurgent.

(O) "RESPA" means the Real Bstate Sertlement Procedures Act (12 US.C. §2601 et seq.and. its implementing
regulation, Regulation 3 {12 C.F.R. Part 1024}, s they might be amended from time fo time, or any additional or
suceessor legisiation or regulation that governs the same subject matier. As used in this Security Instrumend,
"RESPA" refers to all requirements and restrictions that are imposed in regard to « "federally related mortgage lown”
gven if the Loan does not qualify as a "fedeally related morigape loan™ under RESFA,

{F) "Successor in Intevest of Borrower" means any parly that has faken title to the Property, whether ar not that
party has assunsed Borrower's obligations under the Note andfor-this Security Instrument.

TRANSFER F RIGHTS TN THE PROPERTY

This Sceurity Instrument secures fo Lender: (i) the repayment of the Loz, and all renewals, extensions and
madifications of the Note; and {ii) the performance of Borrower's covenants and agreements under this Security
Tnstrument and the Wote. Far this purpase, Bortowey Irrevocably morigages, grants and conveys to Lender, with
povir of sale, the following descrilied propefty located in the COURTY of DELARWARE:

LOT TWELVE (12}, BLOCK TWENTY Two (22), DELEI, IOWA, ACCORDING TC PLAT
RECORDED IN BOOK A& L.D., PAGE 1238

(All or part of the purchase price-of the Property Is paid for with the money foaned.}

which currently has the address o201 15T 5T, DELET, fowa 83283 ("Property Address"y

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
coversd by this Security Instrunient. Afl of the foregoing is referred fo i this Security Instrument as the "Property.”

BORROWER CQOVENANTS that Borrower is lawfully seised of the sstate hereby conveyed and has the
rvight {0 prant and convey the Propedy dnd thai the Property {s unencumbered, except for sncumbranoss of record.
Borrower warrants sod will defend generally the titde to the Property against all claims and demands, subject to any
encuinbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited varistions by jurisdiction to constitute a uniform security ingirument covering real propetty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
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1. Payment of Principal, Interest; Escrow Items, Prepuyment Charges, snd Late Charges. Borrower
shall pay when due the principal of, and interest on, the delbt evideneed by the Note and any prepayment charges snd
Iate charges due under the Note. Borrower shall also pay funds for Escrow ltems pursnant to Section 3. Paymends
due under the Note and this Security Tnstoument shall be made in ULB. currency. However, it any check or other
instrument received by Lender as payment under the Note or this Security Instramient {8 returoed to Lender uapaid,
Lender may reqoire that asy or all subsequent paynenis due poder the Note and this Security Instrament be made in
one ot more of the following forms, as selected by Lersder: (a) cash; (b} money order; {o} certified cheek, bank
check, reasnrer's check or vashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instramentality, or entity; or (d} Electronic Punds Transfer.

Payments are desmed received by Leader when received at the lecation designated in the Nole or at such
other location as may be degignated by Lender in accordance with the notice provisions in Seciion 15, Lender may
return any payment or partial payment if the payment or partial payments are insufticient to bring the Loan current.
Lender may accept.any payment or partial payvment insufficient to bring the Loan current, without waiver of any
vights herevnder or prejudice to s rights to refise such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. Heach Perodic Paymend is spplied as of
its ssheduled due date, then Leoder nead not pay interest an unapphied funds. Lender may hold such upapplied funds
until Borrower makes payment to bring the Loan current. i Borrower does not doso within a reasoasble period of
time, Lender shall sither apply such funds orredurn thent to Barrower. If not applied carlier, such funds will be
applied to the outstanding principal balance wnder the Note immediately prior to forsclosure. No offset or claim
which Borrower might have now or in the fulure agamst Lender shall relieve Borrower from making payments dug
prider the Note and this Secwrity Instrument or performing the covenanty and apreements scoured by this Security
Instrument.

2. Application of Favments or Proceeds, Exeept as otherwise described in this Section 2, all payments
accepted and applied by Lender shiall be applied in the following order of priarity: (&) interest due under the Note;
{b) principal due under the Wots; {¢) amdunts dus under Section 3. Such payments shall be apphied o cach Periodic
Paviient inthe order in which it became dus. Any remaining amounts shall be applied first to late charges, second to
any ather amounts dus under this Security Instrument, and then o reduce the principsl balance of the Note.

If L.ender recelves a paymeat from Borrower for a delinguent Periodic Payment which ncludes a sufficient
amount to pay any late charge due, the payment msy be appled to the delinguent payment and the late charge: If
more than one Periodic Pavment is outstanding, Leader may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the axtent that, each payment can be paid in full. To the extent that
any excess exists alter the payment is applied to the foll pavment ol ong or more Perlodic Paymends, such excess
may be applied io any late charges due. Voluntary prepayvments shall be applied first to any prepayment charges and
then as described in the Note.

Any application of payments, insurance progeeds, or Misvellansous Froceeds fo principal due under the
Moie shall not extend or postpone the due date, or change the amount, of the Periodie Payments.

3. Funds for Escrow ftems. Borower shall pay w0 Lender on the day Perfodic Payments are due under the
Naote, until the Note i paid in full, 3 som {the "Fands") to provide for payment of amousts doe for: {3) faxes and
assessments and other ftems which can auain priovity over this Security Instrament as a flien or enosmbrance po the
Property: (b} leasehald payments or ground rents on the Property, iFany; (o) pramiumes for any and o insurance
required by Leader under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lice of the payment of Mortgage Insurance premivnas in accondance with the provisions of
Rection 0. These jtoms sre called "Eeovow Ttoms.” At origination or st any time during the term of the Loan, Lender
way teguire that Community Association Dues, Fees, and Assesstaents, if agy, te escrowed by Borrower, and such
dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Leader all notices of
amannts o be paid under this Section. Borvower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's obligation to pay
to Legder Funds for smy or all Escrow Hems at sny fime. Any such walver may only be in writing. In the event of
such waiver, Borrowsr shall pay direttly, when and where payabde, the amounts doe for any Esceow Htesxs for which
payment of Funds bas been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing
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such payment within such tims period as Lender may require. Borrowsr's obligailon to make such payments and to
pravide raceipts shall for all purposes be deemed to be 3 vovenant and agreement contained in this Security
lustrument, as the phrase "covenant and agreement™ is used in Section 9. I Borrower is obligated to pay Bserow
Tierns directly, pursuant to & walver, and Borrower fails to pay the amount due for an Bscrow ftem, Lender may
exereise s righte under Section @ and pay such amount and Borrower shall then be obligated onder Section 9 to
repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow {tems at any time by a
notice given in accordance with Seetion 15 and, upon such revoration, Borrower shall pay to Lender all Funds, and
ire such ansounts, that are then required under this Section 3

Lender may, at any {ime, collect and hold Funds i an amount {a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amounat a lender can require under
RESPA . Lender shall estimate the amount of Funds due of the basid of Current data end reasonable estimates of
expenditures of future Escrow Hems or otherwise in accordance with Applicable Law.

The Funds shall be held in so institution whose deposits are tnsured by 3 federal agency, instrumentality, or
entily {inciuding Lender, if Lender is an institution whose deposits are so insured) or in any Pederal Home Lozn
Bank. Lender shall apply the Punds to pay the Escrow Hems no fater than the time specified ander RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, uniess Lendee pays Borrower interest on the Funds and Applicable Law permils Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires inferest to be paid on the Funds,
Lender shall not be required to pay Bomower any intersst or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds, Lender shall give to Bomower, without charge, an
annual secounting of the Funds as required by RESPA.

If theve 16 8 surphus of Fonds held in escrow, as defined vnder RESPA, Lender shall account to Borrower
for the-excess Tunds in accordance with RESPA. 1f theve is a shortage of Funds held in escraw, as defined under
RESPA, Lender shall notify Borrower as sequired by RESPA, and Boreower shall pay to Lender the anmound
pecessary to make up the shortage in aecordance with RESPA, but in vo more than 12 monthly payments. If there is
a deficiency of Furnuds held in escrow, as defined under RESPA, Lender shall nottfy Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necéssary 1o mube up the deficiency in accordance with
RESPA, but in no more thay 12 monihly paymenis.

Upan payment in foll of all sums seoured by this Security Tnstrement, Lender shall promptly refund to
Borrower sny Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
ty the Property which can attain pricsity over this Becurity Instrument, leasebold payments ar ground rents on the
Propenty. if any, and Conumunity Association Dues, Fees, and Assessraents, if any. To the exient thut these items are
Bserow [tems, Borrawer shall pay them in the manner provided in Settion 3,

Borrower shall prompily discharge any lien which has priority over this Security lnsteuraent unless
Borrower: {a) ’i}:,FU.".“S i writing to the payraent of the obligation secured by the len in a manner acceptable to
Lender, bt only so long as Bosrower is performing such agreement; {b) contests the Hen in good faith by, or
defends against enforcement of the e in, legal proceedings which in Lender's apinion operats to prevent the
enforcement of the lien while thoss procesdings are pending, but only until such proveedings are concluded; or {&)
secures from the holder of e lien an agreement satisfactory o Lender subordinating the lien to this Seourity
Instrument. If Lender determines that any part of the Property is subject to a Hen which can atiain priority over this
Security Instrument, Lender may give Borrower a notice ddentifving the Tien, Within {¢ days of the date on which
that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4,
deramay raquire Borrowes to pay a one-time charge for a real estate tax verification and/or reporting

Len
used by Lender in connection with this Loas.

service

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property nsured against logs by fire, hazards included within the teem “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts {iacluding deductible levels) and for the periods that Lender requires. What Lender
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requires pursuand to the preseding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chogen by Borrower subject to Lender's right @ disapprove Borrower's choice,
which right shall net be esercised unreasonably. Lender may require Borrower 1o pay, in connection with this Loan,
sither: (&) 2 one-time charge for flood zope determination, certification and tracking services; or (b) 2 one-time
charge for ond zone determination and certification services and subsequent charges each time remappings or
similar changes ocour which ressonably might affect such determination or certification. Borrower shatl alse be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Bowower,

H Borrower fails to maintain any of the coverages described above, Lender may obtain issurance doverage,
at Lender's option and Borrowsr's expense. Lender is under np obligation to purchese any particular type or amount
of coverage: Therefore, such coverage shall cover Leander, but might or might not protect Borrower, Bomower's
squity in the Property, orthe contents of the Property, against any risk, hazard or Hability and might provide greater
or lesser poverage than was previously in ¢ffisct. Borrower acknowledge that the cost of the insuranage coverage 50
abiained mizht significanily exceed the vost of insurance that Borrower could have obtained. Any amounts
dishbursed by Lender under this Section § shall become additional debit of Borrower secured by this Seourity
Instrument. These amoeunts shall bear ingerest af the Note rate from the date of disbursement-and shall be payvabie,
with such interest, upon notice from Lender to Borrower requesting payuient.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove suchrpolicies, shall include a standard mortgage clause, and shall narae Lender as mortgagee andi/or as an
additional loss pavee. Lender shall have the right to-hold the policies and renewal sertificates, If Leader requires,
Borrower shall promptly give to Lender all receipis of paid preminms and reneval notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall inelode s standard mortgage clause and shall name Lender as morigagee and/or as an additional Joss
payee.

In the ovent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of foss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wiiting, aay
fnsurance procesds, whether or not the underlying insurance was required by Lender, shall be applisd 1o restoration
or repait of the Propenty, if the restoration or repair s economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shail bave the right to hold such insurance proceeds untif Lender
has bad an opportunity to iospect such Property to snsure the work has been compleied to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration o ¢ single payment or in @ series of progress payments as the work. i completed. Unless an agresment is
made in writing or Applicable Law requires intersst to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeis. Fees for public adjusters, @ other third parties,
retained by Barrower shall not be paid out of the insurance proceeds and shali be the sole obligation of Borrower, If
the restoration or repair is not sconomically feasible or Lender's security would be lessenad, the insurance proseeds
shall be applied o the sums secured by this Sscurity Tnstrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be appliad inthe order provided for in Section 2.

If Borrower abandons the Property. Lender may file, negotiate and setle any available insarance claim and
related maiters. If Boreower does not respond within 30 days toa sotice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negetate and settle the claim. The 30-day period will begin when the
notice is given, In sither svent, or if Lender acquires the Property under Section 22 or otherwise; Borrower hereby
assigns to Lender (0) Borrower's rights toany insugance proceeds in an amonnt nat to exceed the amotnts wapaid
under the Noie or this Seourdty Instrument, and (B any other of Borrower's rights (other than the right to any refund
of unearned premivms paid by Borrower) uader all insurance policies covering the Praperty, insefar as such rights
are applicable fo the coverage of the Property, Lender may use the insurance procesds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Secuority hnstrument, whether ornot then due,

6, Oreupancy. Borrower shall acoupy, establish, and uge the Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one vear after the date of veoupancy, uoless Lender otherwise agress in
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writing, which consent shall not be unressonably withheld, or unless extenvating circumstances exist which are
hevand Borrower's control.

7. Preservation, Maintenance and Protection of the Property; baspections. Borrower shall nat destroy,
damage or fmpair the Property, aflow the Property o deteriorate or commmit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Propecty from
deteriorating or decreasing in value due o its condition, Unless it is determined pursusnt to Section 5 that repair or
restoration is not cconomicudly feasible, Borrower shall promptly repair the Property i damaged to-avaid further
deterioration or damage. I tnsurance or condernnation proceeds are paid in eonngetion with damage o, or the taking
of, the Property, Borrower shall be responsibile for repatring or restoriag the Property only if Lendec has released
proceeds for such purppses. Lender may disburse proceeds Yor the repairs and restoration in a single payment oy ina
series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to vepair or restore the Property, Borrower s not relieved of Bomrower's abligation for the completion of such repair
oF yestoration.

Lender.or its agent may make reasonable entries upon and inspections of the Property. If 1t has reasonabls
cause, Lender may inspect the interior of the improvewments on the Property. Lender shall give Bommower notice at
the time of or price to such an interior inspection specifying such reasonable cause.

& Borrower's Loan Application. Borrower shall be in defauit if, during the Loan application process,
Borrower or any persons or entitizs acting at the direction of Borrower or with Borrower's khowledge of consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with maierial information} in connection with the Loan. Material representations fnelude, but are not limited to,
representations concerning Borrower's occupancy of the Property 4s Bogower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument, I (1)
Borrower fails to perform the covenants and sgreements sontained in this Securdty lnstroment, (b there Is 2 fegal
proceeding that might significantly affect Lender's interest in the Property asdi/or vights under this Security
Instrument {such as a procseding in banksupicy, probate, for condemnation or forfsiture, for enforcement of a lien
which may attain priority over this Security Tnstrumerd or to enfores laws or regulations), or {¢) Borrower has
abandoned the Property, then Lender may-do and pay for whatever is reagsonable or appropriate to protect Lender's
interest in the Property and rights under this Security Instrument, dnchiding protecting and/or assessing the value of
the Property, and seousing andfor vepairing the Property. Lender's actions gan include; but are not limited to: (&)
paying any sums sscured by a lien which bas priority over this Securlly Insteument: (b} appearing in court; and {c)
paying reasonable attorneys’ fees to protect its interest in the Property andfor rights under this Securily Instriument,
incinding its secured position in a bankroptey praceeding. Securing the Property includes, but is not limited to,
entering the Property 1o make repairs, change locks, replace ot board up doors and windows, dealn water from pipes,
eliminate building or other code violations or dangerous conditions, and have utifities turned on or off. Although
Lender may take scticn prder this Section 9, Lender does aot have 1o do 50 and is rotunder any duty or obligation
to do so, It is agreed that Lender incurs no hability for not faking any or all'actions authorized under this Section 9.

Aay amounts disbursed by Lender vuder this Section 9 shall become additional debt of Borrewer secured
by this Seourily Instrwment. These amobnts shall bear interest at the Note rate from the date of dishursement and
shall be pavable, with such interest; npon notice from Lender to Borower requesting payment.

i this Securily Instrunient is o0 a leasebold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and {nterests herein conveyed or terminate or cancel the gronnd
lease. Borrower shall aot, without the express wrilten consent of Lender, alter or amend the ground lease. If
Borrower acquires fee title to the Property, the lessehold and the fee title shall sotwerge unless Lender agrees o the
merger i writing,

18, Mortgage Invarance, If Lender required Mortgage Insurance as 8 condition of making the Loan,
Bomower shall pay the premiums required to maintain the Mortgage Insurance in effact. IE for any reason, the
Mortgage Insurance coverage required by Lender ceases to be ayailable fror the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrowershall pay the premivims required to obtain coverage substantially equivalent o the
hortgags Insurance previcusly by effect; at 2 cost substantially equivaient to the cost o Borvower of the Mortgage
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Insurance previousty in effect, from an afternate mortgage insurer selected by Lender. If substantially squivalent
Mortgage Insurance coverage is not available, Borrower shall continne to pay to Lender the amount of the separately
designated payments that were due when the lnsurance coverage ceased to be in effect. Lender will accept, use and
retain thess payments as a pon=refundable loss reserve in lisu of Mongage Inserance: Such loss reserve shall be non-
refundable, notwithstanding the fact that the Loan is uhiimately paid in full, and Lender shall not be requived to pay
Borrower any buterest or carnings on such doss reserve. Lender can no longer require Joss reserve payments if
Morigige Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated paymeots toward the
premius for Morigage Insurance. I Lender required Morigage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the prevaiums required to maintain Mortgage Insurance in effect, or to provide 3 non-refundable
loss reserve, until Lender's requirenient for Mortgage Insurance ends in accordance with any writfen agreement
between Borrower and Leader providing for such termination or until termination is vequired by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided (n the Mats.

Mortgage Insurance relmburses Lender (or any entity that purchases the Note} for certain Josses it may
incar if Borrower does pot repay the Loan as agreed. Boreower ignot a party to the Morigage Tnsurance,

Mortgage insurers evaluate their iotal risk on all such insuranee in foroe from time to time, and may enter
into. agreements with other parties that share or modify Melr risk, or reduce Josses. These agréements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (or parties) 1o these agreements.
These ggreements imay require the mortgage tsurer (o make payments using any source of funds that the mortgage
insurer nay have avaitable (which may inchade funds ebtained from Mortgage Inswance premiums),

As aresult of these agreements, Lender, any purchaser of the Note, another tnsurer, any reinsuret, any other
entity, ar any affiiate ofany of the foregoing, sy receive (directly or indirectiy) amounts that derive from {or
might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing ov
madifeing the mortgage Tnsurer's risk, or reducing fosses. If such agreement provides that an affiliate of Lender
takes a share of the inswrer's risk in exchange for a share of the premiums paigd lo the insurer, the arrangement is
often termed “caplive retusurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or sny other terms of the Losn. Sech agreements will not incvease the ampunt Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the vights Borrower has - if any ~ with respect to the
Martgage Insurance under the Homeowners Protection &et of 1998 or any other law. These rights may
include the right to veceive certain dizsclosures, to request and ebtain cancellation of the Maortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to recvive a refund of any Mortgage
Insurance premiwms that were unearned at the time of such cancelistion or termination,

1. Assiganmaent of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby assigned
io and shall be paild w Lender

If the Property is damaged, such Miscellansous Proceeds shall be applied to restoration or repaix of the
Property, if the restoration or repaiy is ecotomically feasible and Lender's security i3 not lessened. During such
repairand resloration pediod, Lender shall huve: the right to hold such Miseelianeous Proceeds until Lender bas bad
an opportunity to inspect such Property to ensnre the work has been completed to Lender's satisfaction, provided
that such nspection shall be undertaken promptly. Lender miay pay for therepairs and restomation i 2 single
disbursement or i 2 series of progress pavruents as the work is completed. Unless an agreement is made in writing
or Applicable Law requires intevest to be paid on such MisceHlaneous Proceeds, Lender shall not be required 1o pay
Roarrower any interest or carnings on-such Miscelfansous Proceady. If the restoration orrepair Is not economically
feasible or Lender's security would be lessened, the Miscellanecus Procesds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid 1 Rorrower, Such Miscellansous
Praceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or losg in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by ihis Sveurity Instrument, whether or not then due; with the excess; if any, paid to
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Barrower.

In the event of a partial taking, destruction, orloss fnvalue of the Psop\.rty i wehich the iy market value of
the Properly mmediately before the pactial iaking, degtroction, or lass in value is equal to or greater than the smount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or less in value,
unless Borrower and Lender otherwise agree in writing, the stuns secured by this Security {nstrument shall be
reduoed by the amomnt of the Miscelfaneous Proceeds multiplied by the following fracticon: () the total amount of
the sums seoured immediately before the partial taking, destouction, or loss in value divided by {b) the fair market
value of the Property immediately before the partial taking, destruction, ot loss in valae, Any balance shall be paid
to Borrower.

In the event of & partial taking, destruction, or loss vvalue of the Property in which the fair market vahee of
the Property immediately before the partial taking, destruction, or loss in valug is less than the amount of the sums
secured irmmediately before the partial takidng, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellansous Proceeds shall be applied to the suxas secured by this Securlty Instrument
whether or aot-the sums are then due.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Dpposing Party
(as defined in the next sentercs) offers t© make an award 1o seitle a olaim for damages, Borrower falls to respond
Lender within 30 days after the date the notice is given, Lendet is authorized o colleot and apply the Miscellancous
Proceeds either to restoration or repair of the Broperty or to the sums secured by this Security Instrument, whether or
not then due. "Opposing Party” means the thied party that owes Borrower Miscellansous Proceeds or the party
against whem Boower has o right of actlon in regard to Miscellangous Proceeds.

Bogower shall be in default if any sction or procseding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other muterfal impairment of Lender's intevest in the Property
o rights under this Security Instrument. Borrower can sure such a defant and, if acceleration has occuered, reinstaie
as provided in Seetlon 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, prechudes forfeiture of the Property or other material xmpamnmt of Lender's interest in the Property or
rights under this Secm ity Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's inferest i the Property are hereby assigned and shall be paid to Lender.

Al Miscelaneous Proceeds that are not applisd io restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Barrower Not Released: Forbearance By Lender Not a Walver, Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrewer or
any Successor in Taterest of Borrawer shall ant operate 1o release the Tiability of Borrower or any Snecessors in
interest of Borrower. Lender shall not be required to commence proseedings against any Successor in Interest of
Borrower of to refuse fo extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then dus, shall adt be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Seversl Liability; Co-signers: Successors and Assigns Bound. Bomower covenants and
agrees that Borrower's obligations and Habifity shall be joint and several. However, any Borrower who co-sigas this
Seeurity Instrument but does not execote the MNote (a "co-signer"): (a) is co-signing this Security lnstrument only {o
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums securad by this Security Instrument; and (¢) sgrees that Lender and any
other Borrower can agree 1o extend, modify, forbear or make any accommodations with regard to the terms of thig
Seeurity Tostrament or the Note witheut the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrawer who sssumes Borrower's
obligations under this Security Instrument in writing, aad is approved by Lender, shall obtain all of Bomower's
rights and benefits under this Security Instrunient. Borro\ rer shatl not be released from Borrower's obligations and
lability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Seourity Instrument shall bind (except as provided in Section 20} and benefit the successors and
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assigns of Lender,

14, Loan Charges. Lender may charge Borrowsr fees for services performed in comnection with
Borrower's defanh, for the purpose of protecting Lender's interest in the Property and rights nader this Secnrity
Instrument, including, but not limited to, aftorneys' {ees, property inspesticn and valuation fees. In regard fo any
other fees, the absenoe of express authority in this Security Tnstrument to charge a specifie fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that.are expressly prohibited
by this Security Instrument or by Applicable Law.

if the Loan is subject to a faew which sets maximum loan charges, and that faw s finally interpreted so that
the interest or other loan charges collected ar to be eollested in connection with the Loan exeeed the pecmitted
limdts, then: (&) any such loan charge shiall be reduced by the amount necessary to reduce the charpeto the permitted
limity and (b} any sums already collected from Barrower which exceeded permitted Hmits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nete or by making a
direct payment to Barrower, If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge {whether or not g prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute ¢ waiver of any right of action
Borrower might have arising out of such overcharge.

18, Notices. All notices given by Borrower or Lender in connection with this Sesurity Instrument must be
in weiting. Any notice to Borrower in connsction with this Security Instrument shall be deemed to have been given
to Borrawer when mailed by first class mail or when actually deliverad to Borrower's notice address if sent by other
yeans. MNotice to any one Borrower shall constibute notics to all Borrowers unless Applicable Lavw expressly
requires viherwise. The notice address shall be the Property Address unless Borrower hus designated g substituie
aotive address by notice 1o Lender. Bomowst shall promptly natify Lender of Borrower's change of address. IF
Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change
of address through that specified procedurs. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail 1o
Lender's address stated herein unless Lender has designated another address by notive to Borrower. Any notice in
connection with this Security Instrument shall not be deemed {o have been given 1 Lender uniil actually received by
Lender. If any notice requived by this Security Instrunient is also required under Applicable Law, the Applicable
Law requircment will gatisfy the corresponding reguirement under this Security Tostrument.

16, Governing Law; Severability: Rudes of Constructivs, This Seourity Instrument shall be governed by
federal faw and the lw of the jurisdiction in which the Property is located. All rights and obligations contained in
this Secutity Instrument are subject to any requirements and Himitations of Applicable Law. Applicable Law puight
exphicitly or implicitly allow the parties to agree by contract of it might be silent, bi such silence shall not be
consirued as a prohibition against agreement by contraci, In the event that any provision or clause of this Security
instrument or the MNote conflicts with Apphcable Law, such conflict shall not affect other provisions of this Security
Instrament or the Note which can be given effect without the conflicting provision.

Az used ln this Securily Instrument; {a} waords of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and inclade the
plural aod vice versa; and (o) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy, Bomower shall be given one copy of the Note and of this Security Instroment.

8. Transier of the Property or & Beneficial Interest in Borrower., As uséd iothis Section 1§, “Interest
in the Froperty” means any legal or beneficial interest in the Property, including, but not limited to, those beneticial
interests transferred ina boad for deed, contract for deed, mstallment sales conteact or escrow agreement, the ndent
of which is the transfer of title by Borrower at a fature date 1o a purchaser.

I all oc any part of the Property orany Interestin the Propenty is sold or transferred {or if Bomower fs not a
natural persen and a beneficial interest in Borrower is sold or iransferred) without Lender's prior writien consent,
Lender may reguire immediate payment in foll of al sums secured by this Secueity Instrument. However, this option
shall not be exereised by Lendey if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower aotice of acceleration. The notice shall provide
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& period of not less than 30 days from the date the notice is given in accordance with Seetion 15 within which
Borrower must pay all sums secured by this Security Insttument. If Barrower fajls 0 pay these sums prior to the
expiration of this period, Lender may invoke sny remediss permitted by this Seourity Instrument without further
notice or demand on Borrower,

19. Borrower's Right to Reinstate Affer Acceleration. If Borrower-meets certain conditions, Borrower
shall have the right to have enforcentent of this Sscurity Futrument diseontinued at any time prior to the-sarlisst of:
(a) five days before sale of the Property pursuant to any pewer of sale contained in this Security Instrument; {b) such
other period as Applicable Law might specify for the termination of Borrower's right 1o reingtate; or (¢} entry of 2
indgment enforcing this Security Instrument. Those conditions are that Borrowse: (a) pays Lender all sums which
then would be dus under this Security Instmiment and the Note as i no-acceleration had occurved; (b) cures any
default of any other covenants of agreements; (¢} pays all expenses inourred in enforcing this Security Instroment,
including, but not limited to, reasonable sttomeys' fees, property insgection and waluation fees, and cther fees
incurred for the purpose of protécting Lender's interest in the Property and rights under this Seourity Instrument; and
{d} takes such action as Lender may reasonably require to assure that Lender's inferest in the Property and rights
under this Security Instrument, and Borrower’s obligation 1o pay the sumas sseured by this Seourity Instrument, shall
continue unchanged. Lender may reguive that Borrower pay such reinstatement sums and expenses in one or maoreof
the following forms, as selected by Lender: (a) cash; {B) money order; {£) certified check, bank check, treasuret's
cheek or caghier's check, provided any such check {s drawn upon an nstitution whose deposits are insured by a
federal agency, instrumentality or entity; or {d) Blectronic Funds Transfer. Upon reinstatement by Borrower, this
Sscurity Instrument and obligations secured bereby shall remain fully effective as if no acceleration had occurred.
However, thisright to reinstate shall not spply in the case of acceleration under Section 18.

20. Sale of Note; Change of Losn Serviver; Neotice of Grievanes, The Mote ora partial interest in the
Note (together with this Secutity Instrument) can be sold one or more times without prior notice to Borrower, A sale
ntightresult in & change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the
Note and this Secuority Instroment and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one o more changes of the Loan Servicer unrelated
to & sale of the Note. I there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be mads and
any other information RESPA requires ity connection with a notice of transfer of serviciag, If the Note s sold and
thereafter the Loan is serviced by 2 Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Logn Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may conmimence, join, or be joined to any judicial action (as either an
mdividual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security lustrument, until such Borrower or Lender has notified the other party {with such notice given in
compliance with the requirements of Section 13) of such allcged breach and sfforded the other party hereio a
spasonable period after the giving of such aotice to take corrective action. I Applicable Law provides a tine pericd
which must elapse before certain action can be taken, that time period will be deemed to be reusonable for purposes
of this paragraph. The notice of aceelerstion and opportunity to cure given to Bomower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to sstisfy the notice and
apportunity o take corrective action provisions of this Section 20

21 Hazardous Substances. As used in this Section 21 {a) "Hazardous Subsiances” are thase substances
defined as toxic or hazardous substances, polhntants, or wastes by Environmental Law and the following substances:
gasoline, kerogene, other flammable or ioxie peteoleum products, toxie pesticides and herbicides, volatile solvents,
materials contatning asbestos or formaldehyde, and radioactive materialy; {b) “Environmental Law® means federal
taws and laws of the jurisdiciion where the Property is localed that relate to health, safely or environmental
protection: {¢) "Boviroamental Cleanup® includes any response action, remedial action, or removal action, as
defined in Envirommental Law; and (d) an "Environmental Condition” means o condition that can cause, contribute
o, or otherwise trizger an Environmental Cleanup.

‘& - Single Family - Fannie MaeFreddie Mac UNIFORM INSTRUMENT
; Page 10of 12 Form 30161761

o &
S



Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardows Substances, on or in the Property. Borrower shall not do, nor allow
anvone else to do, anything affecting the Property (a}) that is in violation of any Eovironmeatal Law, (b} which
creates an Bovironmental Condition, or (¢} which, dus to the presence, use, or refease of 3 Hazardous Substance,
creates a condition that adversely affects the vidue of the Progerty. The preceding tvo sentendes shall not apply to
the presence, use, or storage on the Property of small guantities of Hazardous Substances that are generally
recognized to be appropriate o nommal residential uses and o maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender writter notice of (3} any investigation, claim, demand, lawsuit or
other action by any governinental orregulatory agency or private party involving the Property and aay Hazzrdous
Substance or Environmental Law of which Borrower has sotual knowledge, {b) any Eonvironmental Condition,
including but not hmied to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and {¢)any condition caused by the presence, use or release of 3 Hazardous Substanee which adversely affects the
value of the Property. If Borrower leams, or is notified by any governmental or regulatory authority, or any private
party, that-any removal or other remediation of any Hazardous Substanse affecting the Propesty is necessary,
Borrewer shafl prompily take all necsssary remedial actions in accordance with Envivonmental Law. Nothing herein
shall create any obligation on Lendet for an Environmental Cleanuap.

MON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shiall give notice to Borrewer prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Insttument (hut not prior to sceeleration
under Section 18 unless Applicable Lew provides ntherwise). The notice shall gpecify: {a) the defaults () the
action required to cure the defanlt; (o) a date, sot less than 38 days from the dute the netice is given to
Horrower, by which the default must be cureds and {d) that failure to cure the default on or before the date.
specified in the notice may result inscceleration of the sums secured by this Security Instrument, foreclosurs
by judicial procesding and sale of the Property. The netice shall farther inform Borrower of the right to
reinstate xfier aceeleration and the right to assert in the foreclosure proceeding the nen-existence of a defanlt
or any other defense of Borrower to seceleration and foreclosure, ¥f the default is not cured on ot before the
date specified in the notice, Lender at its option may reqguire immedinte payment in full of all sums seoured
by this Security Instrument without farther demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be sntitled to collect all expenses incurved in pursuing the remedies provided in this
Seetion 22, includiog, but not linited to, ressonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sunis secured by this Security Instrivment, Lender shall release this
Security Instrument. Lender may charge Borrawer o fie for veleasing this Security Instrument, but only if the fee is
paid to a third perty for services rendered and the charging of the fee is permitted under Applivable Law,

24. Waivers. Borrower relinquishies all right of dowsr-and waives all xight of homestead and distributive
share inand to the Property. Borrower walves any right of exeraption as to the Froperty.

25, HOMESTEAD EXEMPTION WAIVER. ] UNDERSTAND THAT HOMESTEAD PROPERTY
15 IN MANY CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM
JUDICTAL SALE; AND THAT BY SIGNING THIS MORTGAGE, | VOLUNTARILY GIVE UP MY
RIGHT TG THIS PROTECTION FOR THIS MORTGAGED PROPERTY WITH RESPECT TO CLAIMS
BASED UPON THIS MORTGAGE.

§
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Greener?

26. Redemption Perioid. If the Property is Jess than 10 acres in size and Lender waives in any foreclosure
proceeding any right fo a deficiency judgment against Borrower, the period of redemption from judicial sale shall be
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reduved to 6 months. If the conrt finds ihat the Property has been abandoned by Borcower and Lender waives any
right to a deficiency judgment against Bomower, the period of redeniption from judicial sale shall be reduced 1o 60
days. The provisiens of this Section 26 shall be sonstrued to conform to the provisions of Sections 628.26 and
#128.27 of the Code of Towa.

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE READ
CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER
TERMS OR ORAL PROMISES NOT CONTAINED IN THIS WRITTEN CONTRACT MAY BE
LEGALLY ENFORCED. YOU MAY CHANGE THE TERMS OF THIS AGREEMENT ONLY BY
ANOTHER WRITTEN AGREEMENT.

BY SIGNING BELOW, Borrower accepts and agress 1o the terms and covenants contained in this Security
Instrument and in‘any Rider(s) executed by Bomower and recorded with it.

J

- Eoﬁiﬁéwgf"- JEFFREY T CHESNUT - Dfms -

STATE OF Zowa
COUNTY OF DUBUQUR

This record was acknowledged before me on JANURRY 4, 2020 by JEFFREY T CHESNUT, A
SINGLE PERSON.

Nutary Public
fy LISA ANNE MAUERS LISA ANNE MAIRRS
§§ : Soenrlgsion N mz:rmem
S My Qﬂf}“f?‘;;._: ; My Canmunission Expires: ..

Individual Loan Originstor: LISA ANNE MAIRES, NMLSRID: 675688
Loan-Origiaator Organization: COMMUNITY SAVINGS BANK, NMLSR ID: 530808
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