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DEED IN LIEU OF NON-JUDICIAL FORECLOSURE

For the consideration of One ($1.00) Dollar and other valuable consideration, including the
satisfaction and discharge of indebtedness secured by the property described below, WAYLAND
MAX BOREN, JR. AND SUSAN EILEEN BOREN, husband and wife, do hereby convey to KERNDT
BROTHERS SAVINGS BANK, the following described real estate in Delaware County, Iowa:

Lot Two Hundred Ninety Eight (298) except the West ten (10) feet thereof, and Lot Two
Hundred Ninety Nine (299), Manchester, Iowa

The Grantor deeds the real property described above to the Grantee in lieu of non-judicial
foreclosure of a written real estate Mortgage dated November 29, 2012 and filed of record in the office of
the Delaware County, Towa Recorder on December 4, 2012 in Book 2012 at Page 4137. This Deed is an
absolute conveyance and is not given as additional security to the Grantee. Possession of the real
estate is surrendered by the Grantor to the Grantee. This conveyance is an absolute transfer of title
and is not intended as security.

It is the intent of the Grantor and Grantee that this conveyance in lieu of foreclosure satisfies
the Note described in the Notice of Election to Follow Alternative Non-Judicial Voluntary
Foreclosure Procedure Pursuant to §654.18, Iowa Code. This Deed in Lieu does not extinguish any
other indebtedness owing the Transferee by Wayland Max Boren, Jr. and Susan Eileen Boren.

This instrument is exempt from transfer tax under §428A.2(18), Iowa Code, being a Deed in
lieu of foreclosure and/or satisfaction of debt, and for the same reason is exempt from a Declaration



of Value and a Groundwater Hazard Statement.

Dated:@f#"' 1\ _,2016

Waylﬁnd Max Boren, Jr. Susan FEileen Boren

STATE OF IOWA

COUNTY OF ! 4[! )

On this /Can‘ day of //\.\’Lﬂ)ﬁ\ﬂ&m 6, before me, the undersigned, a Notary Public, personally
appeared Wayland Max Boren, Jr7and Susan Eileen Boren, husband and wife, to me known to be the
identical persons named in and who executed the foregoing instrument, and acknowledged that they
executed the same as their voluntary act and deed.

Notary Public in alﬁi for the &//e of owa
My Commission Expires: /-

e & MINDY AMSTUZ

) Commission Number 784401
My Commission Expires
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