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Grantors:
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East Central lowa Rural Electric Cooperative
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RELEASE OF SATISFACTION OF LIENS

RELEASE AND SATISFACTION OF LIENS dated
as of DEC 11 2015 , made by
UNITED STATES OF AMERICA (hereinafter called
the "Government"), acting through the
Administrator of the Rural Utilities
Service, successor to the Administrator of
the Rural Electrification Administration
(hereinafter called the "Administrator"), to
East-Central Iowa Rural Electric
Cooperative, (hereinafter called the
"Company") .

WHEREAS, pursuant to Public Law No. 103-354, the Rural
Utilities Service (hereinafter called "RUS") is the successor to
the Rural Electrification Administration (hereinafter called
"REA") and the Administrator of RUS is the successor to the
Administrator of REA, and RUS succeeds to all of REA's rights,
privileges, benefits, and obligations under all documents
executed by REA, including, but not limited to, Notes, Security
Instruments, Loan Contracts and any amendments thereto; and

WHEREAS, the Company, to evidence loans made to the
Company by the Government, acting through the Administrator
pursuant to the Rural Electrification Act of 1936, as amended
(hereinafter called the "Act"), has executed certain mortgage
notes (hereinafter collectively called the "Notes"), all payable
to the order of the Government, of which the certain Notes more
specifically identified in Appendix A attached hereto are
outstanding on the date hereof (such Notes being hereinafter
collectively called the "Outstanding Notes"); and

WHEREAS, the Company, to secure the Notes, has
executed and delivered to the Government certain security
instruments (hereinafter collectively called the "Mortgages"
more specifically identified in Appendix B attached hereto; and

WHEREAS, the Mortgages have been recorded as real
estate mortgages or chattel mortgages, as the case may be, or
filed as financing statements in certain public offices of the
State of Iowa as more specifically set forth in Appendix C
attached hereto; and



WHEREAS, the Mortgages have created liens upon, or
otherwise affected, certain tracts or parcels of real estate
(hereinafter collectively called the "Mortgaged Property") more
specifically described in Appendix D attached hereto; and

WHEREAS, pursuant to Section 306B(a) of the Act and
the regulations issued thereunder, the Company has prepaid to
the Government the discounted present value of the outstanding
indebtedness evidenced by the Outstanding Notes and the
Government has accepted such prepayment in full satisfaction of
the outstanding indebtedness evidenced by the Outstanding Notes,
which constitutes all outstanding amounts loaned by the
Government, acting through the Administrator pursuant to the
Act, to the Company; and

WHEREAS, the Company has requested that the Government
release and discharge of record any and all rights, title, liens
and interest of the Government in the Mortgages.

NOW, THEREFORE, THESE PRESENTS WITNESSETH that, in
consideration of the sum of one dollar in hand paid by the
Company to the Government at the time of delivery of these
presents and other good and valuable consideration, the receipt
and sufficiency of which is hereby acknowledged, the Government
does hereby RELEASE AND DISCHARGE OF RECORD any and all rights,
title, liens and interests of the Government in the Mortgages.

The effect of this Release shall be that any and all
rights, title, liens and interests of the Government securing
the payment of the Outstanding Notes, whether recorded or filed
or not, are hereby released, and it is the intention of the
Government that all such rights, title, liens and interests of
the Government shall be discharged of record.

Any liens created by the Mortgages securing
indebtedness to the National Rural Utilities Cooperative Finance
Corporation are not intended to be affected hereby.

This Release is made by the Government and accepted by
the Company without covenant or warranty, express or implied, at
law or in equity, and without recourse to the Government, in any
event or in any contingency.



IN WITNESS THEREOF, the Government has caused this
instrument to be duly executed in its behalf, all as of the day
and year first above written. '

UNITED STATES OF AMERZICA
actlng through th

C%W%

CHRSTOPHER A. McLEAN

Print Name:

Executed by the United States Assistant Administrato.
of America in the Electric ProgramS

presence of:

é&@ﬂ m Powryar X
Print Name: éi )i M Egﬂ %K

Witnesses



UNITED STATES OF AMERICA )
) SS
DISTRICT OF COLUMBIA )

I, ghn mel—q-b/ , a

Notary Public within and for the District of Columbia, hereby
certify that CHRISTOPHER A. McLEAN , personally

known to me to be thepﬁwm%mg of

the Rural Utilities Service, an agency of the UNITED STATES OF
AMERICA, and to me known to be the identical person x&hose na

is subscribed to the foregoing instrument as such HCHSTOPHERA McLEAN
, appeared before me this day in person and acknowledged and,

being by me duly sworn, did depose and say that, as such

CHRISTOPHER A MeLEAfpULrSuant to authorlty duly given and

evidenced according to law, and presently in effect, he signed,

executed and delivered the foregoing 1nstrument. his free and
voluntary act and deed as such g¢s/. M{ﬁ.gdzfzf%/dﬂ’f and as
the free and voluntary deed of the UNITED STATES OF AMERICA for

the use and purposes therein set forth.

IN TESTIMONY WHERECF, given under my hand and seal of

g this /{s%/v day of Z}e(,em/&/u\ , ZOlé:T

Y wY Coy
:0‘ - 9 ‘° ?. -3
- bl < - . ] ‘. - .
- N I Py -
foif 3% gA: | LbeeMrecy o/
-0 a8 pas Notary Public
-fo, ¥ m
.- s\ A"

J’B:I{Nota ial Seal)

My commission expires [(-30-2020



Note
Designation

TAl (IA71-AB61)
A4d1l

B61

Delaware County

IA-0095

APPENDIX A

- OUTSTANDING NOTES

Note
Date

3/9/1985
3/1/2000

8/2/2004

Original

Face

Amount
$1,282,000
$5,387,000

$4,176,000



Instrument

IA-0095

APPENDIX B
MORTGAGES

Dated as of

Mortgage
Supplemental Mortgage
Supplemental Mortgage
Mortgage
Mortgage

Supplepental Mortgage

Supplemental Mortgage
And Security Agreement

Supplemental Mortgage
And Security Agreement

Restate Mortgage and
Security Agreement

Consoclidated Mortgage
And Security Agreement

Mortgage

Mortgage

Delaware County

Mortgagee

5/1/37

11/15/37

6/7/40

4/1/52

7/18/64

1/22/68

6/8/72

6/20/74

9/24/87

7/31/96
3/1/00

8/2/04

United States
America

United States
America

United States
America

United States
America

United States
America

of

of

of

of

of



IA-0095

APPENDIX C

RECORDING INFORMATION FOR MORTGAGES

Document Dated

Mortgage 4/19/67
Supplemental Mortgage

And Security Agreement2/4/72

Supplemental Mortgage
And Security Agreementl0/29/75

Restated Mortgage and
Security Agreement 6/22/88

Consolidated Mortgage and
Security Agreement 7/31/96

Mortgage ' 3/1/00

Mortgage 8/2/04

Delaware County

Recorded Book/Page

5/5/67

3/16/72

10/31/75

6/29/88

8/22/96
4/17/00

8/26/04

Bk. L, Page 14

Bk

Bk.

Bk.

Bk.

Bk.

71, Page 315

77, Page 22

105,

131,
2000,

2004,

Page 296

Page 108
Page 1177

Page 3279
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ENDIX D

MORTGAGED PROPERTY

New Headgusriers Sita:
Legai Dascrintion:

Stlendapatof ot of

the BECCA Indusiria] Park First Additien o the City of

«Urbana, Benton County, iowsz, an Officia Plat, aow included In and forming 2 part of the
Clty of UrBanz, lowa, together with all sesemants 2nd sppurienances of record. The
portion of Lot 2 being zonveyed is identified zs Parcel G end is more weriicutary
descrived o Amended Plat of Survey filed June 26, 1568 n Survey 8ook 10 2t Page 148

zs follows:

Beginning at the NE corner of said Lot 2 thencs SOG°GC'00E along the eact ine of sald
Lot 2, 161.87 feet; thence S 38°55'C0°W 200 feel; thence N71°4608"W, 306.62 feeito
the wast iire of said Lot 2; thence NE-ly giong said west fine of an arc of 173.65 feet of 2

524.30-foot radius curve io

the right, having 2 chord distance of 178,77 feat bearing N

S7°00457E o the NWY corner of said Lol 2; thence §75°¢ 2°58°E, 3€0.12 feel ip the point

of beginning containing 1.8
{Totzl sorszge of Lot 1 zng

Becca Subsistion Site;
Legat Description;

£ acres,

Paresi Gis 3.12 scres),

A partof Parcel B i the NEY NWY% of Sestion 33-TEEN-REW of the 5th P.M., City of
Urbana, Benton County, lowe described as follows:

Commencing as =z point of refererce ot the N ¥ cemer of s2id Seciion 33 thence
B00°0040"E siong the eastline of the NW % of szid Sectior 33, 86.24 feetig the sculh
dght-of-way fine of 55th Street thence $88°1 1 4"V slong s=id south tighi-of-way fine,
55.38 feet lo the norn rAght-ohway line of Bing Miller Lane znc the pemt of beginning;
fhence S\VW-y along said norih right-of-wey line on an arc of 80.91 feet of g 77.00-fcot
radius curve o the right having a chord distence of 77.24 faet bearing 361°3148™w
thence SW-ly elong szig nocth right-af-way fine on zr arc of 364.70 feet of 2 B24.80-font
ragius curve to the il having a chord disterce of 35555 faet bearing $84°54'48 vy
thences S88°1114™W, 138.28 fest; thence NOCT4R'45™W, 195.00 feet tn ihe south righteci-
way {ine of 55ih Streel; thence NBS* 1 T14°E zlong said souin tightof-wzy line, 427,15
fest io the point ¢f Beginning containing .43 zcres.

Operation Center Stie: Secton 17, Twp. 88N, Range ‘0W., of (he St P
Date of Warranty Deed: Jjuly 27, 1573

Grantor: Vathpsda, inc.
Granies: Bentor County ©
Recorded: Benion County

lectric Scoperative Associafion
Recorder, Bock 182 2t © oe 200



11,

12.

Rarr Sub.Site: Sec. &, Two. 85 N, Range 1 SW., of the Sth P M,
Ozle of Wananty Dess: Cclober 31,1878 .

Grantor: Chares Karr znd Audrey Karr

Crantez: Benten Courty Electric Cogperative Asseciation
Recorded: ‘Benion Count Recorder, Bock 183 gt Page 342

Lndahl SUb Sie: Sec. 3G & 21, Twn. 85N, Range SW.. of the 5th B M,
Date of Waranty Deed: Oct, 31, 1678 .

Granior: Alvin H. Uindahl and Nola Lingsh|

Grantee: Senton County Eletiric Cooperation Asssciation

Recorded: Benion County Recorder, Book 183 at Page 344

Headquerters Site: Sec. 3, Twp. 88 N., Range & W., of Sth PAL
Bate of Waranty Deed: £ sbruary 28, 1850

Grantor: Kathryn Clark ang Edwin Dukes

Grantes: Bucharan County Rural Blectrie Coopesstive
Recorded: Buchanan County Recorder, Book 276 at Page 52¢

Aurors Sub Site: See. 8, Twp. 9C N, Range ?W., of 5% P,
Date of Waranty Deed: June <3, 1880

Srantor: Leo D, ang Marjorie Kemns, husband and wite
Grantes: Buchanen County Rural Slecirie Cooperative
Recorded: Buchaner County Recorder, Book 275 at Page 574

Shady Grove Sub Sie: Sec. 3, Twp. 87 N, Range 8 W, of Sth P.M.
Cawe of Warranty Deeq: Juiy 18, 1048

Grantor: Menry Arderson

Grantes: Suzhanen Ceounty Rural Eiegiric Cooperative

Recorded: Buchanan Caunty Recorger, Book 275 a¢ Fege 348

Cuasquetor Sub Ste: Sec, 22, Twp. BB N, Range 8'W. ofSth P
Date of Waranity Deec: Dssember 13, 1848

Granfer: W. Dudley end Nevs E, Heimes, husbard znd wife
Grantee: Buchanan County Ryral Elsciric Ceeperstive

Recorded: Buchanan County Recorder, Bock 276 at Pzoe 817

Fairbenk Sub Site: Sec. 1 7, Twp. 20 N., Range 10 W., of Sth B804
Dale of Warranty Dese: JEnuary 18, 1958

Grantor: Andrew R and Fisrence Eillotl, husband and wite
Granise: Buchanan County Rurai Eleetric Cooperative

. Recorded: Suchanar Couriy Recorder, Bock 288 at Page 572

Asfingten Sub Stte: Ssc. 28, Twp. 92 M., Range 7W., 5th P.M,
Dats of Warranty Deec: May 31, {260

Grantor: LucHle M. and Gen Nus, wife and hushang

Grantes! Bushanen County Rurai Elsciric conperative
Recorded; Fayette County Recorder, Sook 126 at Fage 215

- Rawisy Sub Site: Sec. 10, Twp, 87 N., Range 8 W., of 5in P

Cate of Warranty Deed: Decembuer 12, 1867

Granion Werren D, ang Kathering E. Pratt, husbang and wif
Grantes: Bushanan County Rura! Elecirie Ceooperstive -
Recorded: Buchenen County Recorder, Book 347 = Page 308
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18,

17,

18..

20,

NS
v

Bryenisburg Sub Ske; Sec. S, Two. 88 N, Range 8 W., of 5th B.AL
Date of Warranty Deey: MMay 21, 1988. . . ’
Grentor: Jjoseph B, ane’ irene Shaser, husband and wits

Grenize: Buchanan County Rurgi Eleatric Coaperative

Recorded: Buchanan County Resorder, Book 262 at Page 58¢

Winthrop Sub Siter- Sec. 21, Twp. B2 N, Range 7 W, of Sth F 8.
Date of Warranty Deed: May 27, 1088
Geantor: Dale W, and Frances Trott, hushznd erd wife

iantee: Buchanan Sounty Rursl Eieciric Cooperaiive
Recorded: Buchansn County Resorder, Book 384, Page 183

Jelerson Sub Site: Sec. 11, Twp. ¢4 N, Range 9 W.. of ShE W,
Date of Warranly Deed: November 30, 1880

Graator: Agnes Kunkie _

Srantee: Buchanzn County Rural Electric Caoperative
Recorded: Fayetts County Recorder, Book 129 ar Page 370

Walker Sub Site: See. 32, Twp. 87 N., Range 8 W, of 5% P
Date of Waranty Deed: Augusi 23, 1273

‘Crantor: Leonard and {sabelle Michael, husband and wife
Grantee: Buckanan County Ruraf Electric Cooperative
Recorded: Buchanan Counly Recorder, Book 377 at Page 113

Marvville Sub Siter Ses. 17.Twp. 87 N, Range 7'W., of the Sta 2.
Oste of Warranty Deed: Jjune 24, 1877

Grantor: Crystel A, Krelzenback

Grantee: Bushanan Ceunty Rural Eiestric Cooperative

Recerded: Fayelte County Recorder, Book 148 g Page 204

Aurors Bub Sde: Sse. €, Twp. 80 N., Rangs 7 W., of the 5th PM.
Cate of Warranty Deed: May 28, 1978

Grantor: L.D. and Lesh Albertz Grifin

Grentee: Buchanan Ceunty Rural Elestric Cocperative
Recorded: Buchanar Ceunty Recorder, Book 422 at Page 453

- Spring Creek Sub Site: Sec, 18, Twa, 87 N, Range 1 W., of e 5th £ 0.

Oale of Wamenty Deed: September 8, 1880

Srantor: Eva L. Powers

Crantee: Buchznan County Rural Electric Cooperative
Recorded: Bfack Hawk County Recorder, Book 540 at Pzge 754

Jesup Substation Ste: Sec. 24, Twp. 89 N., Range ‘0w, of 5t B3,
Date of Warranty Deed: July &, 1884 :
Grantor: Emma V. Kigd

Grantee: Buthanan County Ruesl Bleciric Cocgerslive

Recorded: Buchanan Scunty Recorder, Book 457 ¢ Pzage 53¢

Sumnier Substation Site: Ses. 0 Two. 88 N, Range S W, of 5th B
Date of Warranty Deed: August 4, 1038

Crantor: Zdgar L. Larson and Jara! L, Larsen

Grantee: Buchanzn County Rurat Electric Caoperstive

Recortded: Buchenan County File Ne. 1885 RO200z



