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RIGHT OF FIRST REFUSAL

M. Ruth Francois hereinafter referred to as “Grantor” and City of Manchester, lowa hereinafter referred

to as “Grantee™ do hereby enter into this agreement for, A RIGHT OF FIRST REFUSAL TO PURCHASE
THE FOLLOWING DESCRIBED PROPERTY:

The real estate described on Exhibit “B" artached hereto.

THE TERMS AND CONDITIONS OF THE RIGHT OF FIRST REFUSAL GRANTED HEREIN ARE
AS FOLLOWS:

1. IN THE EVENT GRANTORS RECEIVE AN OFFER TO PURCHASE SAID REAL ESTATE,
GRANTORS SHALL PROVIDE GRANTEE WITH A COPY OF THE OFFER AND ALLOW GRANTEE 60
DAYS TO INDICATE THEIR CONSENT TO THE PURCHASE OF THE PROPERTY ON THE SAME TERMS
AND CONDITIONS AS SET FORTH ON THE OFFER.

2. IN THE EVENT GRANTEES TIMELY INDICATE THEIR CONSENT TO PURCHASE THE
PROPERTY. THEY SHALL PROCEED TO CLOSING IN A REASONABLE MANNER BUT IN NO EVENT
SHALL CLOSING OCCUR SOONER THAN SPECIFIED IN THE OFFER.

3. IN THE EVENT GRANTEES FAIL TO PROCEED WITH CLOSING IN A TIMELY MANNER.
THIS RIGHT OF FIRST REFUSAL SHALL TERMINATE.

4. IN THE EVENT GRANTEES FAIL TO TIMELY INDICATE THEIR INTENT TO PURCHASE THE
PROPERTY AS SET FORTH ABOVE, GRANTORS SHALL BE AUTHORIZED TO PROCEED WITH THE
SALE OF THE REAL ESTATE PURSUANT TO THE TERMS OF THE OFFER WITHOUT FURTHER NOTICE
OR CONSENT OF THE GRANTEES.

S. IN THE EVENT GRANTORS ARE FOR ANY REASON UNABLE TO CLOSE THE SALE OF REAL
ESTATE AS ANTICIPAED N PARAGRAPH 4 ABOVE, THE RIGHTS GRANTED TO GRANTEES SHALL
REMAIN IN FULL FORCE AND EFFECT.
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Ruth M. Francois, Grantor
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STATE OF IOWA, COUNTY OF BUCHANAN; SS:

0n thisd"Cday of DEELMIE 1~ . 2015, befire me, the undersigned, a Notary Public in and for said
State, personally appeared Ruth M. Francois , to me known to be the persons named in and who executed the
foregoing instrument, and acknowledged that they executed the same as their voluntary act and deed.
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: My Commission Expires Notary Public in and for said State.
April 6, 2016

STATE OF IOWA, COUNTY OF DELAWARE, SS:

On this ZQ“‘day of DYCEMPEr 2015, before me, the undersigned, a Notary Public in and for said State,

personally appeared Milt L xyamer . and , to me known 10 be the persons named in
and who executed the foregoing instrument, and acknowledged that they executed the same as their voluntary act

and deed.

Notary Public in and fo;i!fe State of lowa

CITY OF MANCHESTER, IOWA

Oommuw denr T18135
Anwst 26, 201
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Erin Rempe, City Clerk
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