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MEMORANDUM OF WIND FARM OPTION AGREEMENT

This is a Memorandum (“Memorandum™) of a Wind Farm Option Agreement (“Agreement”) signed at

the same time as this Memorandum between DA VE '?L T VEIE SMTH

FREEMAN Y JEAN sMipl

whose address for purposes of this Memorandum is ol CL EARVIEW PDRIVE

MANVCHESTER ;1A 52057

its successors and assigns (“Owner™), as grantor, and Independence Wind Energy LLC, an Iowa hmlted
liability company, whose address for purposes of this Memorandum is 7 Ellefson Drive, P.O. Box 439,
De Soto, IA 50069, its successors and assigns (“Independence™), as grantee, pertaining to Owner’s
Property legally described on the attached copy of Exhibit A to the Agreement.

I.

PREE ¢
Easements. The Agreement is an option with respect to the Owner’s Property for a Wind Farm
Easement Agreement granted by Owner in favor of Independence including any or all of the
following easements: turbine site, meteorological tower site, access, collection facilities,
collection line, overhang, construction, wind non-obstruction, sound, and light and shadow and
other easements.

Exercise of Options. Exercise of the Option Agreement as to a portion of Owner’s Property
and/or exercise to obtain a overhang, construction, wind non-obstruction, sound, and light and
shadow easements as to all or a portion of Owner’s Property shall not terminate the Option
Agreement.

Term of Option. The term of the Agreement ends December 31, 2017, provided Independence
may extend the Agreement for a one year period through December 31, 2018, as more
specifically provided in the Agreement.

Record of Termination of Option Agreement. If the Agreement is terminated or allowed to
expire without being exercised or extended, Independence will file a notice of termination of the
Agreement in the public records. If Independence, when obligated to do so, fails to file a notice
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of termination, then Owner may file Owner’s affidavit of termination of the Agreement and proof
of service of a copy of the affidavit on Independence according to the notice procedures of the
Agreement. Unless Independence files in the public records a written objection or denial of
termination within thirty (30) days after service on it of the affidavit, the affidavit shall have the

same effect as a notice of termination by Independence.

5. Assignment. The Agreement runs with the land. Independence may freely transfer its rights
under the Agreement to others. Owner may freely sell, mortgage, or lease Owner’s Property to
others. Any such assignment, sale, mortgage, lease or other form of transfer shall be subject to the
terms and requirements of the Agreement.

INDEPENDENCE: Independence Wind Energy LLC

an Iowa% hablhz company
By | |

7/ 7
KIR K \4 RAF | , Authorized Representative

STATE oF Iowa, LPlu COUNTY) SS:

This record was acknowledged before me on &ﬁbhw /7 , 20 ﬁ/by

“I K Kﬂ'p ’{' as authorized representative of Independence Wind Energy

MWW

\Ntarial Officer
My ?:em/lsswn expires: __ 4-1¥-FR0)1 7
[y, GJUMIE A SCHNITZ

24t51
mhdon
| ‘“Y mé“mwu, 7

LLC.

STAMP

[OWNER’S SIGNATURES BEGIN ON NEXT PAGE]

Property # _J A 7 Independence Memorandum Of Option Agreement (7-11-14) Page 2



Printed Name: [{/?f’(’ma n j/’n’),‘fi T

OWNER: Signature: Q.,

OWNER: Signature: g LG )gd/mq 14

Printed Name: /e g n Swm(th

OWNER: Signature:
Printed Name: bm en .tHn

OWNER: slgnamreQ;uﬂbJ{ @lﬂu}&/\
Printed Name \( L \ & Sfﬂ \\’l’\

Individual Acknowledgments

STATE OF IOWA, 'DF LA WARE COUNTY) SS:
This record was acknowledged before me this ﬂ T} day of §EP7‘, , 20 _)_ff by

F RepEmar’ +— JEany smuTH  (Huseard avp wiee)

s) and marital status%/
1owa Commission No. 744693 7 4 ;

My Commission Expires January 09, 2016 YK WREET Notarial Officer
""""""""""" My commission expires: _JHAM. 29, 2Ze¢j6

S KIRK KRAFT
: ﬁ ¥ Notarial Seal - IOWA

o 2 4 Al 2 A

Al 4l

STAMP

STATE OF IOWA, [ EL AWARE COUNTY) SS:

This record was acknowledged before me this /_@Z’ day of _SEFPT; , 20/¥ by
DAviD _ArMD JVHE  SMiTH Cuuspanwp a0 wzFf_)

et e rson(s) and marital status

R KIRK KRAFT

&4 * Notarial Seal - IOWA Z %“

1OWA Commission No. 744693 '
My Commission Expires January 09, 2016 Ki ;QK WRRET Notarial Officer

vvvvvvvvvvvvvvvvvvvvv My commission expires: _JWV. 09 A2 }&
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EXHIBIT A .
LEGAL DESCRIPTION OF OWNER’S PROPERTY

Owner agrees that the following legal description is subject to correction to reflect an accurate legal
description to be provided by an abstractor or title insurer based on an accurate representation of the
county records and, if necessary, based on a survey obtained at Independence’s expense. Acreage is also
subject to correction to conform to the accurate legal description.

The North one-half (N%5) of the Southeast Quarter (SE !4) of Section Twenty-Five (25), Township
Eighty Eight (88) North, Range Six (6), West of the 5th P.M., except that part conveyed to the State of
Iowa by Warranty Deed recorded in Book 96 L.D., Page 171, and also except that part included in
Parcel A in the SE%-NEY and the NEY%-SEY Section 25 - T88N - R6W Delaware County, Iowa,

according to plat recorded in Book 2009, Page 4633.

Acreage of Owner’s Property per County Assessor’s Records: 7 ﬂ o L’F 5

X5
r

: _ 5463950.24, 3617667.23
Parcel ID 260250001220 Alternate IDn/a Owner Add i
ress Smith, David F
Sec/Twp/Rng 25886 Class A 1101 Clearview br
Property Address STATE HWY 13 Acreage  71.43 Manchester, IA 52057
MANCHESTER
District PRAIRIE
Brief Tax Description N 1/2 SE EXPARCEL A
PT SENE & PT NESE
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