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MEMORANDUM OF OPTION TO PURCHASE AGREEMENT

This Memorandum of Option to Purchase Agreement is made and entered into on
the 11t day of July, 2014, by and between K. Alice Satterly, as Trustee of the K. Alice
Satterly Inter Vivos Revocable Trust, Clyde P. Satterly and Catherine A. Walker, as Co-
Trustees of the Chester L. Satterly Inter Vivos Revocable Trust, Clyde P. Satterly,
individually (“Clyde”), Carole L. Lafferty, individually (“Carole”), Catherine A. Walker,
individually (“Cathy”), Cheryl S. Schatzle, individually (“Cheryl”), and Kevin J. Schatzie,
individually (“Kevin”) (hereinafter collectively referred to as the “Parties”).

RECITALS

WHEREAS, the Parties have entered into an Option to Purchase Agreement,
dated July 11, 2014 (the “Agreement”) and the parties thereto deem it advisable to place
of record a Memorandum setting forth the terms and provisions of the Agreement
concerning the following described real estate in Delaware County, lowa:

Lot Six (6), A.J. Schmidt First Subdivision of part of the Southwest Quarter
of the Northeast Quarter of Section Thirty (30), Township Eighty-Eight (88)
North, Range Four (4), West of the Fifth P.M., according to the plat recorded
in Book 2, page 110,

and

All lake frontage running to the middle of the Maquoketa River bed with
regard to the following described real estate: Lot Six (6), A.J. Schmidt First
Subdivision to Delaware County, lowa; same being a part of the Southwest
Quarter of the Northeast Quarter of Section Thirty (30), Township Eighty-
Eight (88) North, Range Four (4), West of the 5" P.M., subject to easements
of record,



(hereinafter the “Real Estate”); and

WHEREAS, K. Alice Satterly, as Trustee of Alice’s Revocable Trust (“Alice’s
Revocable Trust”), and Clyde P. Satterly and Catherine A. Walker, as Co-Trustees of
Chester's Revocable Trust (“Chester’'s Revocable Trust”), (a) are each the owner of one
(1) share of the common shares of Hilltop Owners, Inc., and (b) are each a member of
the Lake Delhi Recreation Association, Inc., which interests described above in the stock
of Hilltop Owners, Inc. and membership in the Lake Delhi Recreation Association, Inc.
(collectively, the “Associated Assets”) are required to stay with the owner(s) of the Real
Estate.

The Parties mutually state and affirm as follows:

1. Option to Purchase. The Agreement grants Cheryl and Kevin with an
option to purchase the Real Estate and the Associated Assets from the Trustee(s) of
Alice’s Revocable Trust and from the Trustee(s) of Chester's Revocable Trust under the
terms and conditions set forth in the Agreement.

2. Transfer Restrictions. The Agreement contains certain restrictions on the
sale or assignment of the Real Estate by the Trustee(s) of Alice’s Revocable Trust, the
Trustee(s) of Chesters Revocable Trust, Cheryl and Kevin, as more particularly
described in the Agreement.

3. Record Notice. This Memorandum of Option to Purchase Agreement is
executed for recording with the Delaware County Recorder’s office to give notice of (a)
the Agreement, (b) and the option to purchase the Real Estate granted to Cheryl and
Kevin as established therein, and (c) the transfer and assignment restrictions established
regarding the Real Estate. The terms and conditions of the option to purchase relating to
the Real Estate are contained in the Agreement and this Memorandum of Option to
Purchase Agreement in no way limits or amends said Agreement.

K. Alice Satterly Inter Vivos Revocable Trust

y /w’ hece Aty

K. Alice Satterly, Trustee!

Chester L. Satterly Inter Vivos Revocable
Trust

By: %
ClydeP. Satterly, Co-Trustée

By: Qodj'\wo A UMW

Catherine A. Walker, Co-Trustee




STATE OF IOWA )
) ss:
COUNTY OF LINN )

Onthls_Ldayof r/ul/u,

Clyde:

Loty P Sty

Clydé P. Satterly, individually

Carole:

Carole L. Lafferty, |nd|V|dually// /

Catherine:

Catnon N gl

Catherine A. Walker, individually

Cheryl:

Cheryl S. Schatzle, indifidually

Kevin:

ﬁu/m' 5}%@(

Kevin J. Schatzle, ipdividually

voluntary act and deed of the Trust, by it and her voluntarily executed.

&,\n ts, TODD W. ANDERSON
2 : ¥ Commission Number 147758
-l My CoTrp;ns%orl Exp:ress_

Voot b M

, 2014, before me, the undersigned, a Notary
Public in and for said State, persondlly appeared K. Alice Satterly, on behalf of the K. Alice
Satterly Inter Vivos Revocable Trust, to me personally known, who being by me duly sworn,
did say that she is the Trustee of the K. Alice Satterly Inter Vivos Revocable Trust executing
the within and foregoing instrument; that no seal has been procured by the Trust; that the
instrument was signed on behalf of the Trust by authority of its Trustee; and that K. Alice
Satterly, as such Trustee, acknowledged the execution of the foregoing instrument to be the

Notary Public in and for the State of lowa




STATE OF IOWA )
) ss:
COUNTY OF LINN )

On this / ["M" day of c} yh, ~__, 2014, before me, the undersigned, a Notary
Public in and for said State, persondlly appeared Clyde P. Satterly, on behalf of the Chester
L. Satterly Inter Vivos Revocable Trust, to me personally known, who being by me duly
sworn, did say that he is a Co-Trustee of the Chester L. Satterly Inter Vivos Revocable Trust
executing the within and foregoing instrument; that no seal has been procured by the Trust;
that the instrument was signed on behalf of the Trust by authority of its Co-Trustees; and
that Clyde P. Satterly, as a Co-Trustee, acknowledged the execution of the foregoing
instrument to be the voluntary act and deed of t st, by it and him voluntarily executed.

.o TODD W. ANDERSON
5»“ 6‘«7: Commission Number 147758 W A/_, %/fw

" My Cogimissic? Expires ___|
—Z48 —20lo Notary Public in and for the State of lowa
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STATE OF IOWA )
) ss:
COUNTY OF LINN )
On this [ [ 'Jqday of (/ WLU , 2014, before me, the undersigned, a Notary

Public in and for said State, persdnally appeared Catherine A. Walker, on behalf of the
Chester L. Satterly Inter Vivos Revocable Trust, to me personally known, who being by me
duly sworn, did say that she is a Co-Trustee of the Chester L. Satterly Inter Vivos Revocable
Trust executing the within and foregoing instrument; that no seal has been procured by the
Trust; that the instrument was signed on behalf of the Trust by authority of its Co-Trustees;
and that Catherine A. Walker, as a Co-Trustee, acknowledged the execution of the foregoing
instrument to be the voluntary act and deed of the Trust, by it and her voluntarily executed.

év“‘é‘ S TODD W. ANDERSON @ /)\/’ A/\
owk

£ B 7 Commission Number 147758 Notary Public in and for the State of lowa
Y Commission Expires
228 — o5




STATE OF IOWA )
. §s:
COUNTY OF LINN )

On this Z[ v day of QJMLJ/; , 2014, before me, the undersigned, a
Notary Public in'and for said State, pérsonally appeared Clyde P. Satterly, to me known
to be the identical person named in and who executed the foregoing instrument, and
acknowledged he executed the same as his voluntary act and deed.

AR5 s TODD W. ANDERSON
g @{ Commission Number 147758 W h/&
owh -

My S P Notary Public in and for the State of lowa
STATE OF IOWA )
) ss:
COUNTY OF LINN )
On this [/M day of /al/u , 2014, before me, the undersigned, a

Notary Public in and for said State pefsonally appeared Carole L. Lafferty, to me known
to be the identical person named in and who executed the foregoing instrument, and
acknowledged she executed the same as her voluntary act and deed.

RN TODD W. ANDERSON ( / 4 ;
o 2 Commission Numbar 147758
E@- My %mlssmn Expi res W /l/ <

Notary Public in and for the State of lowa

STATE OF IOWA )
) SS:
COUNTY OF LINN )

On this Z day of ()Mlxw , 2014, before me, the undersigned, a
Notary Public in and for said State, personally appeared Catherine A. Walker, to me
known to be the identical person named in and who executed the foregoing instrument,
and acknowledged she executed the same as voluntary act and deed.

"o TODDW. ANDERSON A . %4,,\

g 7 Commission Number 147758

== My Commission Expires Notary Public in and for the State of lowa




STATE OF IOWA )
Ss!
COUNTY OF LINN )

On this ZZ% day of _¢/uls, , 2014, before me, the undersigned, a
Notary Public in and for said State, personally appeared Cheryl L. Schatzle, to me known
to be the identical person named in and who executed the foregoing instrument, and
acknowledged she executed the same as her voluntary act and deed.

oMUt TODD W. ANDERSON

g ¥ Commission Number 147758 h

: © My Commission Expires._ 1574 .
owr Z7-z%-

22 Notary Public in and for the State of lowa

STATE OF IOWA )
) SSs:
COUNTY OF LINN )

On this //"M" day of c/qé,,, , 2014, before me, the undersigned, a
Notary Public in and for said State, personally appeared Kevin J. Schatzle, to me known
to be the identical person named in and who executed the foregoing instrument, and
acknowledged he executed the same as his voluntary act and deed.

e CTOODP W. ANDERSON ( ﬁ %{“
§ r hrdnyrncls:rlr?rr;igsti:g:‘bg; ;i?gsa Notary Public in and for the State of lowa
| owr =2 R —zois5|




