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_ MORTGAGE

DATE AND PARTIES. The date of ‘this Mort ’tgage (Secumy Instrument) is December
1 1. 2013 The pames and then’ addresses are

MORTGAGOR:
" KENNETHLRAHE~
Spouse of SHIRLEY J RARE

. 1851 330THAVE :: - - v T T T R
- DYERSVILLE; IA-52040 - : : - S

SHIRLEY J RAHE
" ‘Spouse of KENNETH L RAHE
L1851 ‘B30TH AVE -
© DYERSVILLE; JA' 52040

LENBER oo

COMMUNITY SAVINGS BANK

Organized and existing under the: !aws of Iowa
10% E'Union: : i
Edgewood, IA, 52042- 0077

1. CONVEYANCE. For'good and valuable cunsideration, the réceipt and sufflcrency ot
which "is ackhowledged, and’ to sectré the Secured ~Deébts’ #nd - N gagor 5
performance under: this Security instrument, - Mortgagor does - hereby gra i

‘warrant, convey and mortgage to Lender, the following described _property

Quarter (NE 1/4) of the Southeast Quarter {SE: 1/4), and the: Northeast Qua. :
1/4} of the Northwest -Quaiter (NW 1/4}:of Section Feurteen ( ?4} Townshlp E:ghty‘
Nme (89) North Range Three {35 We's‘t‘ 'cf the F:fth P: M Eo

The property ss Iocated n Detaware County at 1851 33OTH AVE DYERSV%LLE EOWa
52040.
Together withall rights,. easeménts appurtenances roy
gas rsghts aii water and npanan n o

any tame in the future, be part of the real estate descr!bed (aH referred 1o as’ Prop_
This Sscurity instrument will remain in effect until the:Secured Debts and aﬂ underlymg
agreements have been terminated in wrmng by Lender . Bt

KENNETH | RAHE
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balance of the Secured Debt 10 be imme:

NOTICE. THIS MORYGAGE SECURES CREDIT IN THE AMOUNT OF

$335,000.00. LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER
WITH INTEREST, ARE SENIOR TO INDEBTEDNESS TO OTHER CREDITORS
UNDER SUBSEQUENTLY. RECORDED OR FILED MORTGAGES AND LIENS.
HOWEVER; THE PRIORITY OF A PRIOR RECORDED MORTGAGE UNDER THIS

SECTION DOES NOT APPLY TO LOANS OR ADVANCES MADE AFTER
‘RECEIPT OF NOTICE OF FORECLOSURE OR ACTION TO ENFORCE A

SUBSEQUENTLY RECORDED MORTGAGE OR OTHER SUBSEQUENTLY
RECQRDEB ORFILED l..lEN

2. MAF' MUM OBLIGAT!ON LIM!T The total pnncrpa§ amount secured by this Security
v , at-any ohé ‘time andfrom’ time to time will ‘not éxceed; the amount stated
above Any irmrtatxon of amount does not mciude ifvterést and other fees and charges
validly ‘made pursuant to this Security instriment. 'Also, this fimitation does not app!y
to advances made under the terms of this Security instrument to protect Lenideér's

security and to perform any of the covenants contained in this Security Instrument.

3. SECURED DEBTS. The term "Secure___ eb includes and this Security Instrument
will Secure gach of the following:
A, Specific Debts. The following debts an
“miodifications and replacements. A p ory note or omer agreement, No
7243702, dated Dacember 11, 2013, ‘trom Mortgagor to Lender, with a loan
-amount.of $335,000.00 and maturing on January 1, 2028,
B. Sums Advanced. All sums advanced and expenses incurred by Lender under the
termis 6f this Security Instrument. :

4. PAYMENTS. Mortgagor.agrees that all payments under thé Secured Debts will be
paid ‘when due and in accotdance with the terms of the: Secured Debts and this
Security Instrument.

5. WARRANTY OF TITLE. Mortgagor warrants that Mortgagor.is.or wili be Jawfully
seizéd of the éstate conveyed by this Secutity Ihstruimefst and has. the right to grant,
bargain, convey, sefi, mortgage and warrant the Property. - Morigagor alse warrants
that the Propéity is unencumbered; except for encumbrances of record.
6. PRIOR SECURITY INTERESTS. With regard to :any .other mortgage, deed of trust,
securily agreement or other lien document that greated- a.prior secutity. -interest of
ancummbrance on the Property, Mortgagor agreesy :
A. To make all payments when due and: to perform ot compky with ail covenants.

B. To- promptiy deliver fo Lender any notices that Mortdador” receives from the
hokder:f_ _ i

: under a0y . note or agreement secured by zhe ken document wathour Lender s pnor
written consent. i .

7 CLAIMS AGAINST HILE. Mortgagor wﬂl pay ail taxes, assessments !ien's',

the vPere_rty wh_en due _Le_nder may re_qurre Mort_gagor to p_roytde to Lender copres of
all notices ‘that such amounts are due and ‘the :receipts evidencing - Mortgagor's
payment.. Mortgagor witl defend litle to.the, Property: against any: ¢laims :that would
impair the fien of this Security Instrument. Morigagor agrees to assign to-Lender, as
requested by Lender, any, fights, claims or defenses Mortgagor may have. against
parties who - supply labor or matena?s to maintain or improve the Property.

E; lender. may, at its option, declare the entire
_iy due and payabie upon the creation of,
or contract for the creation. of . any. i;en, encumbrance transfer or: sale cf all.or any part
of the Property Thls Tight is subject, to, the Jrestrictions; imposed by federal law, as
applscabte o

9 WARRANT&ES AND REPRESENTAT!ONS, Mortgagor hag: the right and authority 10

enter into this Security Insttument. The.éxecution -and  défivery - ot this Security

0 0 P &ﬁli%]ilﬁli]ﬂﬂﬂllﬂ

KENNETH L RAHE
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Instrument will ac yiola
isa partv L

APPRA!SAL Mortgagor wm keep the Proparty 1n good condmon and 1
that are reasonably necessary Mongagey wdi not cemmzt or allo_wvaﬂ waste,

wm not permlt any: change in any ltcense restrictive covenant OF; easemem
Lender's prior: written consent, = Mortgagor ‘will nctify Lender . of all: de
proceadings; claims, and actions. agamst Mortgagor and of any !oss OF damage to the
Property.:- = .

No' portion of the Property wﬁl be removed demohshed or matenal!y aEtered w:thouz

Lender's prior Wi ten
personaf proper

perty, free from any txtse retention dewce
A uch replacement ef personai property wﬂl

Mortgagor waii not pamnon or subdw:de the Pmperty WIthout Lender s pnor
consem : S

reasonabfe plrpos

entirely for Lender’s benefit and Mongagor will ih 'ne way reiy on Lender S mspectson,
valuation o ‘appraisal for jts.own purpose, except as mherW}se pmwded by fawi o

1 1. AUTHOR[TY TO PERFORM

l.aw ar Yhss Secumy !nstwment vif any: _congr_uctson on.v ._the.?roper,ty‘.ls da_sc'o_n‘t- _
not carried on in-a reasonable manner, Lender:may. take all steps: necessary:10. protect
Lender's security: interest in:the Property, including-commpletion: of-the:constricti
12. ASSIGNMENT OF LEASES AND RENTS. Mortgagor assigns, grants) bargains,

conveys, mortgages and warrants-to Lendear as additional secunty all the ﬂght vrtxtle and
interest in the-following (Property). :

A, Existing or future leases, subleases, %rcenses guarantles and any other wmten or
werbal agreemients for: the.-use -ang -occlpancy-of the Propefty, includ it
limited to any extensions, renewals, modifications or. feplacements {Leas

-8 Rents, issues: and proflrs, mctudmg but not 1:m|ted 10 secunty depos&ts mi'nimum

_ ny way pertam 10 or are of account of the use or o¢
'-'whoie or‘any patt of the Property {Rents). :

ln the event any ttem ksted as Leases or Bents [S determ;ned

true and ‘correct copies. The existing: Leases wﬁl be prov:ded on @xecution of the
Assignment; and all: future: Leases and: any other: information with.respect 0 ‘hese
.Leases w‘tﬂ 'be provided Emmed’lateiy after they ‘are executed "Mor‘tgagor may;: _o‘ﬂect

'KFNNETH L RAHE
lowa Morigage
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; obtams Lender S written consent. .Upon default, Mortgagor, will receive any Renis in
frist’ for Lender and Mortgagor ‘will not commingle the Rents with ‘any ‘other funds.
" When Lender so directs; Mortgagor will 'endorsé and deliver ary payments of Rents
from the Property-to Lénder. ‘Amounts colleéted will be applied at'Lender's discretion

toi the :Secured - Debts, the ' ¢osts of managing,.: valuating, -appraising and

preservmg the Property, ‘afd ‘othef hecessary: expeénses. Mortgagor: agrees that this

' f ’!nstrumem is' rmmednately ‘effective “between ~Mortgagor “and: Lender and
as to thxrd pames on the recordmg of this Assigninént, - This Sesurity
: 5: tutory redemption:-period until the

Secured Debts are sansfled As §ong as “this-Assighment is+in: effect, Mortgagor
warrarts and represents that no ‘default exists under the Leases, and the parties
stibject’ to the Lieasés have not viclated: any’ applicable ‘faw ‘on leases, licenses and
-.landlords and teﬁants Mor‘tgagor atits sole cost and exp‘ense, wm keep, observe and

3 noLis sstgnv corﬁpromnse, subordmate :or: -enoumber.. the. Leases and Rents wathout
: Lénder's. priof written consent. Lender does’ not assume. or become Hable for the
Property s mamtanance, deprecxat:on or other, lesses of damages wh,en Lendmr acts to

Leases‘ o

13. DEFAULT Mortgagar wﬁl be: in defau! sif-any: of the following events {known
separateiy and colfecn ely as,an Event of Defau!t) BCCUr: .

‘of g recewar By ot 6n behaif of appixcatlon of ny deb‘tor reitef iaw, the asssgnment
- for he ‘bénefit: of creditors: by .of- on: behalf .of, the: voluntary.-or involuntary
vation: of ex13tence by, ‘of theii ommencement of .any proceeding under any.

cof stat i 'ankruptcy, reorgamzanon,

., 10 Perforrm Mortgagor fatts Q pefform any condltson ér+io keep any
prom;se ‘or covenant:of this. Security:dnstrument. -

E: Othei Documents. A defauit:occuss: under the terms of any cther decumemv
relating to the Secured Debts: .

“Fy Other Agreemems. Martgagor is in: defau!t on any other - debt of - agreemem
’ 2 's w*th i_ender g :

-:J Name hange. Mortgagor chan _es"Mortgagor S name or aSSumes ‘an addctlonal
: itheut. notifying Lender betore making such a change. ‘

* K. Property- Transfer. - Mortgagor ‘transfers all or-a substantial part: of Mortgagor's
: rfioriey. of ‘propérty. This ‘condition ‘of default, as it relates to’ the:transfer of ‘the
-Property; is subject-to the restrictions contained:in:the. DWE ON SALE section... -

KENNETH L RAWE. . - D A
{owa Rortgage
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'the date of paymem untli paid m i

‘L. Property’ Value Lender determmes m ‘ood fa;th that the value of the Prozperty
has decisned or is impairéd. £

__M Erosion. Any ioan proce

produce or make poss1b¥e the ﬂp,
‘exptamed by federal. ¥aw. »

occurred in Mortgagor $ fmanc;at _corditiont fr_
Mortgagor's most recent financial statement b S
Instrumient or that the pmSpect for payment or performance of the, Secured Debts is
lmpaired for any reason

14, REMED!ES On or aftef the occurrence of an Even -;of Defau!t Lender may use any
and all remedies Lender has under state or federal faw oF m any: document relatmg to
the Secured Debts. Any amounts a
due and may be added to the __ai ) 1 :
make a claith for any and all insurance beneﬂts or refunds that may be ay
Mongagor s defauit

Sub;ect to ‘any nght to cure, requlred if

15 REDEMPT K)hi Mcitgagor agrees th td
instrumem, at the sote dsscrenon of Lender Lender may elect te reduce or extend the

or ahy other iowa Cede sectmn now in effect or as may be in ef_._
foreclosufe :

i6. COLLECT]ON EXPENSES AND TTORNEYS‘ FEES. On OF after the, accurenc "ofy
an Event of Default, to the extent :pérmitted by law, Mortgagor agrees 1o:pay: -afl
expenses: of coikectlon, enforcement, .valuation, appraisal, or protection -of Lender's
rights and. remedies undet this Secunty ihstrument or any other.docurment relafing to
the Secured Debts.. Mortgagor agrees to bHa expenses for Lender to inspect, valuate;
appraise - and preserve the, Property-and f tron costs of releasmg the
Property from this $ecumy fnstrument.

payabte smmedtateiy i not pald 1mm

United States Bankruptcy Code Mortgagor agrees to pay the reasenab¥
feas incurred by Lender to protect Lender’ nghts and mterests |n connecn :
bankruptcy proceedlngs initiatéd by or at : i

seq) all other federai state and

KENNETH L RAHE
lowa Mortgage
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welfare enwronment or a hazardous substance, and (2) Hazardous Substance means
c, radroactwe or: hazardous materlai waste, poilutam‘ or contamlnant whach

tion;

Any substances defined” sxic substance

"hazardous waste,” “hazardous Substance,” br_ regulated substance under any
Envsronmentat Law‘ SR A A P . ; : :

::Hazar ous 'Subs'tance'has been, is, of wnil be Iocated transported manufactured
treated refmed or handied by any person on, .under or about 'the Property, excepz m

'ioperamons on the Property,: ahd’ conf;rm that aH permsts, hcenses dr appmva!s
requxred by any appizcable Envrror}menta! Law-are obtamed and comphed wnh

roperty, (2} the exustence Eocaticn ‘pature; and magmtude of‘
: r"about :he Property, ar

. d ; ‘audit to Lender. The chmce
“of the envrronmentai engmeer who wrl% perform such audrt s sub;ect to Lender's
"proval i

E:J Lender has ‘the r;ght, but not t.:’

) Mortgagor w;!I mdemmfy and’ hol& Lerider and Lender s
harm!ess from and agamst ali losses cEarms, demands,

successors or assxg

L

KENN;THL‘MHE- B . - - - .o . n B e e
lowa Mortgage
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amounts Lender requ:res Thzs insurance “will’
this Security Instrument.
sentences cani.change during-the term. of.the Becured Debts ':-E?Mortgagor
the insurance icompany, sub;ect to I_ender s approval; wh!ch will not' be unreasanabiv'
‘withheld, - o

Al insurance po&cses and renewa!s shail mc!ude a standard "mortgag

"less payee
include ah addftional msured endarsement that names Lender asE
insured?..
liability -insurance and rentai ioss g ’
unider policies acceptlable to Lendsr. The cemprehenswe genera! hablhty |nsurance
must name Lender as an additional insured, The rental joss ‘or: busmess interrdptions
insurance ‘must be in:an amount equal to atleast coversags of one year's debt seivice;
and required-escrow ‘account deposits: {if agreed {o: separately iy wntmg) ’

Mortgagor will give Lender and the instrance:company imniediate notite of ahy loés;
Al insurancg proceeds will be appired to restoration of repair of the Property of to the
Segured Debte, . at. Lender’s option,, If ;Lender. acqutr S, the Property 'in d i
condition, Mortgagof s nghts to any -insurance pokc;es and proceeds wxll pas
tender 1o the extent ‘of the Secur -

Mortgagor’ will |mmed;ate§y notify Lender of canceilat;on of: termmatron of lnsurance It
Mortgagor fails to keep the Property insured, Lender may obtain insurance to pro’(ect’
Lender's interest in the Property and Mortgagor will pay for the insurance on Lender's
demand. Lender may demand that Mortgagor pay for the insurance alf ‘at once, of.
Lender may add, the insurance premiums to the balance of the Becured Debts and
charge interest on it at'thé rate that applies to the Secured Debts, ThlS insufance may”
include: coverages not originally required of Mortgagor, may be wntten by a company
other than one Mortgagor would choose, and may be written at a highérrate than.
Mortgagor could .obtain # Mortgagor purchased the insurance. Mortgagor-
acknowledges and agrees ‘that Lender or one of Lenders affiliates may receive
commlsstons on the purchase of this msurance.

20. ESCROW FOR TAXES'AND INSURANCE: Mortgagor wdi nét'be requtre 'to':pay 16,
Lender funds for taxes and insurance in escrow.

ltabilmes, damages cieanup,vresponse and v'remedxanon cests penaltses and

dxscretson, Lender may re!ease ‘t
provnde Lender with co!iat al”

hereby wawed

18. CONDEMNATION Mortgagor wtii give Lender prompt notice- of aﬂy pendmg or
thfeatened action by. pnvate or pubhc .entities to purchase or taka -any :or. ail of the

What Lender tequités pirsiiant to the preceding
,-may.:':choose’

h‘ requ ed by Lender, all msurance pohc 8 - and renewals

re bUSmess if

| Debts,

21, WAIVERS. Except to the extent prohibited by law,. Mortgagor waives any tights.
relatmg to reinstatement, all righits of dower and distributive. share and all homestead
exemption rights relating to the Property.

KENNETH L RAHE
fowa Mong(gc
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22, A 'LiCAQLE LAW Th!s Secunty instrument i$ govemed by the Iaws of 1owa, the

Lender may sue each Mortgagor mdavudually of: togethef wuth any
Lender may release any part of the Property afd Mongagor wyifl still
is the: remamlng ‘Property. Mortgagor
lnstrument may extend modify or

without Mortgagor s consent. Such a change will not release Mortgagor from the
terms of thls Secumy lnstrument “The'dyties and beneflts of thzs Secunty thstrument

e party's: address ||sted in the DATE AND PARTIES sectlon, or to any
signated m wrmng Notlce to one: Mortgagor wm be deemed to be.

comect:on wrth the preparatxon and recordmg of thls Secunty lnstrument
{ deiwer, and-fife any addlttonal documents or cemﬂcatmns.

Prbperty, and Mortgagor agrees to pay: a}l expenses, charges and taxes in connect:on
with the ‘preparation and'recotding thereof T;me is of the essence.

Date’
'lnd:\nduéﬂy
KENVETH i RARE.
lowa Mongnso
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IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT
SHOULD BE READ CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING
ARE ENFORCEABLE. NO OTHER TERMS OR ORAL PROM!SES NOT
CONTAINED IN THIS WRITTEN AGREEMENT MAY BE LEGALLY ENFORCED.
YOU MAY CHANGE THE TERMS OF THIS AGREEMENT ONLY BY ANOTHER
WRITTEN AGREEMENT.

SIGNATURES. By signing, Mortgagor agrees to the terms and covenants contained in
this Security Instrument. Mortgagor also acknowledges receipt of a copy of this:
Security Instrument,

MORTGAGOR:

}

K &/
N daasidi
KENNETH L RAHE
Individually

SHIRLEY o, R
lndmdua‘ﬁy

ACKNOWLEDGMENT,

STATE OF IOWA, GOUNTY -OF DELAWARE  ss.-
On this 11th day of December 2013 betfare me, a Notary Public.in the state of Jowa,
personally appeared KENNETH L RAHE , spouse of SHIRLEY J RAHE, and SHIRLEY J
RAKE . spouse of KENNETH L RAHE, to ine knowr to be the person{s} named in and
who ‘executed: thie foregoing ifistrument, and acknowledged ‘that hé/shefihey executed
the same as his/her/their voluntary act ahd deed.

My commission expires:

De ber 3, 2015 (ﬁ : :
ecember (Notar{yi u@}ci
Scott J. Wegmann

-3

5 <

ASHSSION mms& ;3 %
My Cfxnmisslm

% TURCOTT 4 WER W\Ni\
GO

AN, ‘
i,,%ﬂ '

KENNETH L RAME
fowa Mortgage
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