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Legal Description:

That part of the Southeast Quarter (SE %) of the Southwest Quarter (SW Y4)
of Section Twenty Five (25), Township Eighty Nine (89) North, Range Four
(4), West of the Fifth Principal Meridian described as commencing at a point
that is nine hundred eighty nine (989) feet and four (4) inches West of the
Southeast corner of said Southwest Quarter (SW %), thence running West
three hundred seventeen (317) feet, thence North two hundred ten and four-
tenths (210.4) feet, thence East three hundred seventeen (317) feet, thence
South two hundred ten and four-tenths (210.4) feet to the point of beginning,
except that part that lies within thirty three (33) feet of the centerline of
former U.S. Highway 20, now Margaret Street.

and

The Southeast Quarter (SE %) of the Southwest Quarter (SW %) of Section
Twenty Five (25), Township Eighty Nine (89) North, Range Four (4), West of
the Fifth P.M., except that part of the Southeast Quarter (SE %) of the
Southwest Quarter (SW %) of said Section Twenty Five (25) described as
commencing at a point that is nine hundred eighty nine (989) feet and four
(4) inches West of the Southeast corner of the Southwest Quarter (SW %) of
Section Twenty Five (25), thence running West three hundred seventeen
(317) feet, thence North two hundred ten and four-tenths (210.4) feet, thence
East three hundred seventeen (317) feet, thence South two hundred ten and
four-tenths (210.4) feet to the point of beginning, and also except that part
that lies within thirty three (33) feet of the centerline of former U.S. Highway
20, now Margaret Street, and except Parcel A Part of the Southeast Quarter
(SEY) of the Southwest Quarter (SW%), Section Twenty-Five (25), Township
Eighty-Nine North (T89N), Range Four West (R4W) of the Fifth Principal
Meridian, Delaware County, Iowa, according to plat recorded in Book 2005,
Page 1380.

Commonly known as 405 E. Margaret Street, Earlville, lowa, 52051




AFFIDAVIT OF COMPLIANCE
WITH IOWA CODE SECTION 654.18
DEALING WITH THE IOWA NON-JUDICIAL
VOLUNTARY FORECLOSURE PROCEDURE

STATE OF IOWA )
)ss
COUNTY OF LINN )

I, Wesley B. Huisinga, being first duly sworn on this 12t day of February, 2013, depose
and state: :

1. That attached hereto are the following documents:
(a) Agreement for Non-Judicial Voluntary Foreclosure
(b) Disclosure and Notice of Cancellation;

(c) Notice of Election to Proceed with an Iowa Non-Judicial Voluntary
Foreclosure Procedure Pursuant to Iowa Code Section 654.18 and Notice
of Running of Redemption Period,;

(d) Affidavit of Mailing Notice;

2. That pursuant to my direction and under my supervision, I caused to be served
upon the following parties a Notice of Election to Proceed with an Iowa Non-Judicial Voluntary
Foreclosure Procedure Pursuant to Iowa Code Section 654.18 and Notice of Running of
Redemption Period:



(@  Mill Creek Machining, Inc. ()  AAA Galvanizing-Dixon, Inc.
119 N. Willow Street 310 Progress Drive
Paullina, A 51046-7790 Dixon, IL 61021
(©)  Access Steel Supply, Inc. (d  Friedman Insurance, Inc.
664 N. Milwaukee Ave., Ste 211 880 Locust Street, Ste 200
- Prospect Heights, IL 60070 Dubuque, IA 52001
(¢)  Petersburg Service Center (®  Access Steel Supply, Inc.
2999 197" Street 1590 South Milwaukee Ave, Ste 214
Earlville, IA 52041 Libertyville, IL 60048
3. I caused to be served said Notice of Election to Proceed with an Iowa Non-

Judicial Voluntary Foreclosure upon the parties named above by Certified Mail, pursuant to the
terms and provisions of lowa Code section 654.18.

4, That the parties served with Notice, as shown by the Affidavit of Mailing Notice,
include all junior lien, judgment and mortgage holders as of the 6™ day of December, 2012, the
date the Deeds from the Borrower to the Lender were recorded.

5. That as shown by said Affidavit, more than thirty (30) days have passed since the
date of mailing of such Notice and none of the junior lien, judgment or mortgage holders have
redeemed from the Alternative Non-Judicial Voluntary Foreclosure pursuant to lowa Code
section 628.29.

6. That none of the parties to whom such Notice was mailed was at the time of
sending of the Notice to them, or at the time of making this Affidavit, in the military service or
with the armed forces of the United States of America, or are they or any of them in any way
entitled to any rights under the Soldiers’ and Sailors’ Civil Relief Act or similar act or acts, as
amended or supplemented. '

7. That none of the parties to whom such Notice was sent was at the time of said
Notice to them, and at the time of making this Affidavit, a minor, confined in a penitentiary or
reformatory, or any state hospital for the mentally ill, or judicially judged incompetent, or
mentally incapable of conducting a defense.

8. That the Borrower executed the Agreement for Non-Judicial Voluntary
Foreclosure and the Deed as its voluntary act and deed.

9. That attached hereto, marked Exhibit “A”, collectively, and by this reference
incorporated herein, are true and accurate copies of return receipts from Certified Mail showing
service upon all of the parties named above.



This Affidavit is made as supporting proof, record and notice, that the Deeds of Trust
described in the Agreement for Non-Judicial Voluntary Foreclosure has been fully and finally
foreclosed pursuant to the procedures set forth in Iowa Code section 654.18. Title to the real
estate described in the foreclosed Deeds of Trust is held in the name of the r of the
Mortgages, namely, Fidelity Bank & Trust.

=

Wesley B. Hufsjfiga ID No. AT0{g3670
SHUTTLEWQRTH & INGERSOLL, PLC

115 Third Street SE

P OB ox 2107

Cedar Rapids, IA 52406-2107

(319) 365-9461 Phone/(319) 365-8564 Fax
wbh@shuttleworthlaw.com

ATTORNEYS FOR FIDELITY BANK & TRUST

STATE OF IOWA )
)ss
. COUNTY OF LINN )

Subscribed, sworn and acknowledged before me by Wesley B. Huisinga, this 12™ day of

February, 2013
oy

CAMEOKR i
,@ mission M USF Notary Public

September 18, 2013

RECORDER’S CERTIFICATE

STATE OF IOWA )
)ss
COUNTY OF DELAWARE )

The undersigned Recorder in and for said County in the State aforesaid, hereby certifies
that the foregoing Affidavit together with Notice and items thereto attached was filed in the said
Recorder’s Office by the party or parties causing said Notice to be served as-shown by the
Notice, onthe  day of , 2013.

DELAWARE COUNTY RECORDER
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AGREEMENT FOR NON-JUDICIAL VOLUNTARY FORECLOSURE

This Agreement is made by and between FIDELITY BANK & TRUST (hereinafter
referred to as “Lender”) and S& R MANUFACTURING, INC., an Iowa Corporation, STEVEN
J. STEFFEN and LAURA STEFFEN, husband and wife (collectively S&R Manufacturing,
Inc., Steven J. Steffen and Laura Steffen, hereinafter referred to as “Borrowers™) pursuant to

Towa Code section 654.18.

WHEREAS, the above named Lender has Deeds of Trust which encumber the following

described real estate located in Delaware County, lowa:

11/27/12

That part of the Southeast Quarter (SE Y4) of the Southwest Quarter (SW %)
of Section Twenty Five (25), Township Eighty Nine (89) North, Range Four
(4), West of the Fifth Principal Meridian described as commencing at a point
that is nine hundred eighty nine (989) feet and four (4) inches West of the
Southeast corner of said Southwest Quarter (SW %), thence running West
three hundred seventeen (317) feet, thence North two hundred ten and four-
tenths (210.4) feet, thence East three hundred seventeen (317) feet, thence
South two hundred ten and four-tenths (210.4) feet to the point of beginning,
except that part that lies within thirty three (33) feet of the centerline of
former U.S. Highway 20, now Margaret Street.

and

The Southeast Quarter (SE %) of the Southwest Quarter (SW ') of Section
Twenty Five (25), Township Eighty Nine (89) North, Range Four (4), West of
the Fifth P.M., except that part of the Southeast Quarter (SE ) of the
Southwest Quarter (SW %) of said Section Twenty Five (25) described as
commencing at a point that is nine hundred eighty nine (989) feet and four
(4) inches West of the Southeast corner of the Southwest Quarter (SW Vi) of
Section Twenty Five (25), thence running West three hundred seventeen
(317) feet, thence North two hundred ten and four-tenths (210.4) feet, thence
East three hundred seventeen (317) feet, thence South two hundred ten and
four-tenths (210.4) feet to the point of beginning, and also except that part
that lies within thirty three (33) feet of the centerline of former U.S. Highway
20, now Margaret Street, and except Parcel A Part of the Southeast Quarter
(SE%) of the Southwest Quarter (SWY), Section Twenty-Five (25), Township
Eighty-Nine North (T89N), Range Four West (R4W) of the Fifth Principal
Meridian, Delaware County, Iowa, according to plat recorded in Book 2005,
Page 1380.

Commonly known as 405 E. Margaret Street, Earlville, lowa, 52051

WHEREAS, said Deeds of Trust were give_n by Borrowers to Lender, said Deeds of Trust
being executed the 29 day of July, 2008, and filed for record in the office of the Delaware

g:\data\word\wbh\fidelity bank\s&r manufacturing\agreement for nonjudicial vol foreclosure.doc




County Recorder on August 7, 2008 in Book 2008, Page 2446 and October 15, 2008 in Book
2008, Page 3200 of the records of that office; and

WHEREAS, Borrowers are presently in default under the terms of the Deeds of Trust and
the obligations it secures, in the following particulars:

Borrowers are delinquent in the payment under the promissory notes secured by
the above-referenced Deeds of Trust, said Promissory Notes dated December 30,
2009, January 19, 2010, June 21, 2010, July 19, 2010, August 24, 2010,
September 16, 2010, October 1, 2010, November 3, 2010, December 20, 2010,
September 20, 2011, October 13, 2011, October 20, 2011, October 31, 2011,
October 20, 2011, November 7, 2011, November 15, 2011, November 30, 2011
and December 12, 2011.

WHEREAS, Lender and Borrowers have elected to follow the Iowa Non-Judicial
Voluntary Foreclosure procedure pursuant to lowa Code section 654.18; and

WHEREAS, all of the terms and provisions of Iowa Code section 654.18 shall apply
herein: .

IT IS HEREBY AGREED AS FOLLOWS:

1. Borrowers and Lender hereby agree to execute such documents as may be
necessary to comply with the Alternative Non-Judicial Voluntary Foreclosure Procedure set forth
in Towa Code section 654.18, PROVIDED, HOWEVER, that by entering into this Agreement,
Lender does not waive its right to judicially foreclose the Deeds of Trust as to any party other
than Borrowers, if Lender deems such process necessary in order to clear its title in the above-
described real estate from any cloud created by the alleged interests of such third parties in the
real estate.

2. Borrowers agree to convey to Lender all of Borrowers’ interest in such real estate.
Borrowers represent to Lender that there are no other interests in the real estate except any liens
now of record and there are no unrecorded interests including, but not limited to, unfiled
mechanic’s liens, and that the Borrowers are in sole possession of the real estate.

3. That the above-named Borrowers, S&R MANUFACTURING, INC., an lowa
Corporation and STEVEN J. STEFFEN and LAURA STEFFEN, husband and wife, shall
execute and deliver to the above-named Lender, FIDELITY BANK & TRUST, Deeds
conveying all of their right, title, and interest of the above-named Borrowers to the above-
described real estate located in Delaware County, lowa.

4. Lender agrees to accept such conveyances from Borrowers and agrees to waive all

rights to a deficiency arising from such Deeds of Trust and from the Promissory Notes referred
to above.
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5. That said Lender shall send by Certified Mail, a Notice to all junior lien,
judgment, and mortgage holders of record as of the date of the recording of the conveyance,
stating that all junior lien, judgment, and mortgage holders of record have thirty (30) days from
the date of mailing to execute any right of redemption.

6. That the above-named Lender shall furnish to Borrowers a completed form, in
duplicate, captioned “Disclosure and Notice of Cancellation.” This form is attached to this
written agreement, marked Exhibit “A”, and by this reference incorporated herein. If not
executed by Borrower and delivered to Lender within five (5) business days from the date of this
transaction, Borrower will be barred from rescinding this transaction in the future.

7. That any and all junior lien, judgment, or mortgage holders receiving Notice from
the above-named Lender, pursuant to lowa Code section 654.18(1)(e) shall have thirty (30) days
to redeem the real estate, commencing the date the Notice required by Iowa Code section
654.18(1)(e) is sent. Said redemption shall be made by payment to the above-named Lender of
the amount of the debt incurred by said Lender on the account of the above-referenced notes, as
indicated by the above-referenced Deeds of Trust, including any protective advancements
pursuant to Iowa Code Chapter 629. Upon such payment, Lender herein shall convey the
property by Warranty Deed to the redeeming junior lien, judgment, or mortgage holder.

8. That upon the effective date of the Deeds from Borrowers to Lender, Lender shall
have immediate access to the Delaware County real estate described above for purposes of
maintaining and protecting the real estate. Lender assumes no responsibility for such
maintenance and protection until title to such real estate has vested in Lender and all rights of
redemption have terminated.

9. Upon the effective date of the Deed from Borrowers to Lender, Borrowers hereby
assign to Lender all their right, title and interest as Landlords under that certain lease dated
January 1, 2012 entered into with Mills Manufacturing Company as Tenant, with Lender to
assume all obligations as the Landlord thereunder.

10.  Borrowers authorize Lender to file this Agreement with the Delaware County
Recorder.
11.  Borrowers acknowledge receipt of two copies of this document and the attached

notice entitled “DISCLOSURE AND NOTICE OF CANCELLATION.”

12. Borrowers acknowledge that they has received a complete and signed copy of
this Agreement.

IN WITNESS WHEREOF WE HAVE HEREUNTO SET OUR HANDS.

11/27/12 g:\data\word\wbh\fidelity bank\s&r manufacturing\agreement for nonjudicial vol foreclosure.doc 3




BORROWERS:

S&R MANUFACTURING, INC.

STEVEN £, STEF%, Individually

LENDER:

FIDELITY BANK & TRUYST

Dated

Dated:

Dated

L -2/

20~/ &2

-t
/ /

BY: ' Dated: J1-28-1L
RANDY J IYDWIG,
Executive Vice President & Senior Lender

11/27/2012 c:\documents and settings\abesler\local settings\temporary internet
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STATE OF IOWA )
) ss:

COUNTY OF Dubugue )

On this 28™ day of /\/o\law[)w , 2012, before me, the undersigned, a Notary Public in
and for the State of lowa, personally appeared LAURA STEFFEN, to me personally known,
who being by me duly sworn, acknowledged the execution of the instrument to be her voluntary

act and deed, voluntarily executed.

NOTARY PUBLIC
ST ALAN R. BESLER

£ #5 7 | commission Number 743595

STATE OF IOWA ) 2" My Comm, Exp. ID-24-13
) ss:

COUNTY OF IZubu%u.v. )

On this 78 ™ day of A/u'mbu’ , 2012, before me, the undersigned, a Notary Public in
and for the State of lowa, personally appeared STEVEN J. STEFFEN, to me personally known,
who being by me duly sworn, acknowledged the execution of the instrument to be his voluntary

act and deed, voluntarily executed.
oA 0.6l

NOTARY PUBLIC
& Lo, ALAN R. BESLER
x ? | Commisslon Number 748595
STATE OF IOWA ) 7ok [My Comm. Exp. _[6-24-(3
) ss:

COUNTY OF Debugue )

On this 2§* day of ember , 2012, before me, the undersigned, a Notary Public in
and for said county and state, personally appeared STEVEN J. STEFFEN, and, to me
personally known, who being duly sworn or affirmed did say that he is President of said entity,
that no seal has been procured by said entity and that the instrument was signed on behalf of said
entity by authority of its Board of Directors/Partners/Members and that said STEVEN J.
STEFFEN, President, acknowledged the execution of the instrument to be the voluntary act and

deed of said entity, by it voluntarily executed. 2 /g %

NOTARY PUBLIC

ﬁv‘“‘o,; ALAN R. BESLER
< et &k Commission Number 749595
owt fMy Comm, Exp. _10-24 <2
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EXHIBIT A
DISCLOSURE AND NOTICE OF CANCELLATION

Date of Transaction: NOUM)JGF lg , 2012

Under a forced foreclosure, Iowa law requires that you have the right to reclaim your
property within one year of the date of the foreclosure and that you may continue to occupy your
property during that time. If you agree to a voluntary foreclosure under this procedure, you will be
giving up your right to reclaim or occupy your property.

Under a forced foreclosure, if your mortgage lender does not receive enough money to cover
what you owe when the property is sold, you will still be required to pay the difference. If your
mortgage lender receives more money than you owe, the difference must be paid to you. If you
agree to a voluntary foreclosure under this procedure, you will not have to pay the amount of your
debt not covered by the sale of your property but you also will not be paid any extra money, if any,
over the amount you owe.

NOTE: There may be other advantages and disadvantages, including an effect on your
income tax liability, to you depending on whether you agree or do not agree to a voluntary
foreclosure. If you have any questions or doubts, you are advised to discuss them with your
mortgage lender or an attorney.

You may cancel this transaction, without penalty or obligation, within five business days
from the above date.

This transaction is entirely voluntary. You cannot be required to sign the attached
foreclosure agreement.

This voluntary foreclosure agreement will become final unless you sign and deliver this
notice of cancellation to Fidelity Bank & Trust, ATTN: Randy J. Ludwig, Executive Vice President
and Sr. Lender, Fidelity Bank & Trust, 208 2" St., SE, P.O. Box 277 Dyersville, IA, 52040 before
midnight of _Decewmber 5 .

I HEREBY CANCEL THIS TRANSACTION.

Date:

WE HAVE READ THE FOREGOING DISCLOSURE AND NOTICE OF
CANCELLATION AND ACKNOWLEDGE THE RECEIPT OF TWO COPIES.

Date: // - % ,2012 By: %M %
t

Ven J. Steffen,, {f/
Date: ”/Z4 /('Z/ ,2012 By:

Date: l/,,ﬁ’(g , 2012 S&R Manufacturing, Inc.
: . %’/W }_
By: %M—{/M tf) 271

Steven J.gteffen, Prélident

11/27/2012 c:\documents and settings\abesler\local settings\temporary internet 6
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AFFIDAVIT OF MAILING NOTICE

STATE OF IOWA )
)ss
COUNTY OF LINN )

The undersigned, being first duly sworn upon oath deposes and states that on January 10,
2013, he mailed with proper postage by certified mail, the attached Notice of Election to Proceed
with an Iowa Non-Judicial Voluntary Foreclosure Procedure Pursuant to Iowa Code Section
654.18 and Notice of Running of Redemption Period to:

(a) Mill Creek Machining, Inc. (b) AAA Galvanizing-Dixon, Inc.
119 N. Willow Street 310 Progress Drive
Paullina, IA 51046-7790 Dixon, IL 61021
(c) Access Steel Supply, Inc. (d) Friedman Insurance, Inc.
664 N. Milwaukee Ave., Ste 211 880 Locust Street, Ste 200
Prospect Heights, IL 60070 Dubuque, IA 52001
(e) Petersbur% Service Center (f) Access Steel Supply, Inc.
2999 197" Street 1590 South Milwaukee Ave, Ste 214
Earlville, IA 52041 Libertyville, IL 60048

DATED: January 10, 2013 Mﬁ;
P — A

Wesley B. H sj ga
STATE OF IOWA, COUNTY OF LINN, ss:

On this 10™ day of January, 2013, before me, the undersigned, a Notary Public in and for
said county and state, personally appeared Wesley B. Huisinga, to me personally known to be the
identical person named in and who executed the within and foregoing Affidavit of Mailing
Notice, and acknowledged that he executed the same as his voluntary act and deed.

Notary Public

CAMEO KRUSE W
ﬁ} Commiwon Number 198497 M

September 18, 2013




NOTICE OF ELECTION TO PROCEED WITH AN IOWA
NON-JUDICIAL VOLUNTARY FORECLOSURE PROCEDURE
PURSUANT TO IOWA CODE SECTION 654.18
AND NOTICE OF RUNNING OF REDEMPTION PERIOD

CERTIFIED MAIL
Date of Mailing: January 10, 2013
Date of Conveyance: December 6, 2012

To:
(a) Mill Creek Machining, Inc. (b) AAA Galvanizing-Dixon, Inc.
119 N. Willow Street 310 Progress Drive
Paullina, IA 51046-7790 Dixon, IL 61021
(c) Access Steel Supply, Inc. (d) Friedman Insurance, Inc.
664 N. Milwaukee Ave., Ste 211 880 Locust Street, Ste 200
Prospect Heights, IL 60070 Dubuque, IA 52001
(e) Petersbur% Service Center () Access Steel Supply, Inc.
2999 197" Street 1590 South Milwaukee Ave, Ste 214
Earlville, IA 52041 Libertyville, IL. 60048

RE: S&R Manufacturing, Inc. and Steven J. Steffen and Laura Steffen
YOU AND EACH OF YOU are hereby notified that:

Fidelity Bank & Trust (hereinafter referred to as “Lender”) and S&R Manufacturing,
Inc., Steven J. Steffen and Laura Steffen (hereinafter collectively referred to as “Borrower™),
have agreed and entered into an Agreement to proceed with an Iowa Non-Judicial Voluntary
Foreclosure pursuant to Iowa Code section 654.18, and that Borrower has conveyed the real
estate described below to Lender on the Date of Conveyance set forth above.

That attached hereto, marked Exhibits “A” through “R”, and by this reference
incorporated herein, are true and accurate copies of the 18 Promissory Notes dated December 30,
2009, January 19, 2010, June 21, 2010, July 19, 2010, August 24, 2010, September 16, 2010,
October 1, 2010, November 3, 2010, December 20, 2010, September 20, 2011, October 13,
2011, October 20, 2011, October 31, 2011, October 20, 2011, November 7, 2011, November 15,
2011, November 30, 2011 and December 12, 2011, all executed by Borrower in favor of Lender.

That attached hereto, marked Exhibits “S” and “T*, and by this reference incorporated
herein are true and accurate copies of the Deeds of Trust given by Borrower to Lender
encumbering the following described real estate located in Delaware County, Iowa:
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That part of the Southeast Quarter (SE %) of the Southwest Quarter (SW %)
of Section Twenty Five (25), Township Eighty Nine (89) North, Range Four
(4), West of the Fifth Principal Meridian described as commencing at a point
that is nine hundred eighty nine (989) feet and four (4) inches West of the
Southeast corner of said Southwest Quarter (SW %), thence running West
three hundred seventeen (317) feet, thence North two hundred ten and four-
tenths (210.4) feet, thence East three hundred seventeen (317) feet, thence
South two hundred ten and four-tenths (210.4) feet to the point of beginning,
except that part that lies within thirty three (33) feet of the centerline of
former U.S. Highway 20, now Margaret Street.

and

The Southeast Quarter (SE %) of the Southwest Quarter (SW %) of Section
Twenty Five (25), Township Eighty Nine (89) North, Range Four (4), West of
the Fifth P.M., except that part of the Southeast Quarter (SE ') of the
Southwest Quarter (SW %) of said Section Twenty Five (25) described as
commencing at a point that is nine hundred eighty nine (989) feet and four
(4) inches West of the Southeast corner of the Southwest Quarter (SW %) of
Section Twenty Five (25), thence running West three hundred seventeen
(317) feet, thence North two hundred ten and four-tenths (210.4) feet, thence
East three hundred seventeen (317) feet, thence South two hundred ten and
four-tenths (210.4) feet to the point of beginning, and also except that part
that lies within thirty three (33) feet of the centerline of former U.S. Highway
20, now Margaret Street, and except Parcel A Part of the Southeast Quarter
(SEY4) of the Southwest Quarter (SWY), Section Twenty-Five (25), Township
Eighty-Nine North (T89N), Range Four West (R4W) of the Fifth Principal
Meridian, Delaware County, Iowa, according to plat recorded in Book 2005,
Page 1380.

Commonly known as 405 E. Margaret Street, Earlville, lowa, 52051

That said Deeds of Trust were filed for record in the office of the Delaware County
Recorder on August 7, 2008 in Book 2008, Page 2446 and October 15, 2008 in Book 2008, Page
3200 of the records of that office.

That there is presently due and owing on the Promissory Notes previously referred to as
Exhibits “A” through “R” above, as of January 9, 2013, the total sum of $1,653,062.09,
consisting of unpaid principal balance of $1,451,814.01, accrued and unpaid interest of
$200,079.44, late fees of $968.64 and lien searches of $200.00.

You are being given notice pursuant to Iowa Code section 654.18 because you are a
holder of a junior lien, a judgment lien or mortgage lien from Borrower which encumbers the
property described above and which is junior and inferior to the lien of Lender’s Deeds of Trust,
previously described as Exhibits “S™ and “T”.
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That pursuant to the terms and provisions of Iowa Code section 654.18, you have thirty
(30) days from the date of mailing of this Notice to you in which to exercise any right of
redemption you may have with respect to the above-described real estate. You may exercise any
such right of redemption by tendering payment to the Lender at the following address:

Fidelity Bank & Trust

¢/o Nathan J. Freeze, VP and Sr. Lender
208 2™ St., SE

P.O. Box 277

Dyersville, IA 52040

Such payment must be in the full amount of the debt secured by the above-described
Deeds of Trust at the time of your redemption, which debt, as of January 9, 2013 totaled
$1,653,062.09, plus per diem interest accrued after January 9, 2013 at the rate of $436.5266 per
day and Attorney fees in accordance with the terms of the above-referenced Promissory Notes
and Deeds of Trust, and any protective advancements hereafter made by Lender pursuant to Jowa
Code Chapter 629.

If no redemption is made within thirty (30) days from the date of mailing this Notice,
then Lender shall proceed to record the separate Agreement for Non-Judicial Voluntary
Foreclosure pursuant to Iowa Code section 654.18.

PLEASE TAKE NOTICE AND GOVERN YOURSELF ACCORDINGLY

7 o=l

Wesley B. Hyisin
SHUTTLEW H & INGERSOLL, PLC

115 Third Street SE

POBox 2107

Cedar Rapids, IA 52406-2107

(319) 365-9461 Phone

(319) 365-8564 Fax

wbh@shuttleworthlaw.com

ATTORNEYS FOR FIDELITY BANK & TRUST
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T MANUFACTURING, INC FIOELITY BANK & TRUST OFFICER ID N,_JF 012
* }‘- MARGARET ST DYERSVILLE BRANCH Loan Number 19071436

LVILLE, 1A 52041 208 2N0 STREET SE Date 12-30-2002

‘ P.0. BOX. 277 -} Mawrity Daie 12.30-2029
DYERSVILLE, A 52040 Loan Amount S BB AA000
Renewal Of

) BORRAQWER'S NAME ANI_) ADDRESS LENDER'S NAME AND ADDRESS LOAN CODE G508 17

inclides each borrower above, jolntly and severally. | “You™ means the fender, its successors and assigns. |

value received, 1 promise to pay to you, or your order, at your address fisted above the PRINGIPAL sum of ij' HINORFG FIGHT THOUSART SIX
INBEN FORTY AND HOJI00 Dollass $ h08.640).00

Single Advance: I will receive all of this principal sum on 12.30.2009 . No additional advances gre coniemplated under this note,

Multiple Advance: The principal sum shown ebove is the maximum amount of prinéipal I can borrew under this nete. On

T will receive the amount of § .and fuiure principal advances are contemplated.

Conditions: The conditions for future advances are

(=} Open End Credit: You and { agree that | may borrow up to the maximum amount of principz! more than one Ume. This feature iy subject o
all other conditions and expires on .
[J Closed End Credit: You and t agree that | mnay borrow up 1o the maximum orily one lime {and subject to all other conditions).
TEREST: | agree to pay interest on the ocutstanding principal balance from 12.30-20049 attherste of £ 450 %
per year until 12.30-20114
Variable Rate: This v{atc may then change 35 sisted below. .
(1 1ndex Rate: The future rte will be EQIAL TR the foliowing indes sate; EBAT 5 YFAR AG RFA} FSTATE RAYF

0 no index: The future rate will not be subject to ary imarnal or external index. It will be enxire\y in your conuol,
m‘ Frequency and Tinlu'n'g: The rate on this note may change as ofien as EYFRY BOTH PAYMENT BEGIMMING 17-30-2014
A change in the inzérest cate will take effect QN THE SAMF O4Y

X Limitations: During the term of this foan, the applicable annual interest rate will not be more than

NI % or less than

5950 %. The rate may not change moré than . % each
Effect of Variable Rate: A change in the interest rate will have the following effzgt on the payments:
¢ The amount of each scheduled payment will change. 1 The amount of the final payment wilt chznge.
3 . .
CCRUAL METHOD; interest will be calcufated on a ALTUALISRG basis.

IST MATURITY RATE: | agreé to pay interest on the uppaid balance of this note owing after maturity, and untif paid in full, 2s stated below:

] on the same fixed o1 varighle rate basis in effect before maturity (as indicated abovs}.

[ ata rate equal o 18Y .
! LATE CHARGE: If & payment is made more than 1§ o e__.davs after itis due, | agrae 1o pay a late charge of £.000% OF THES ATF AMQUNT

¥

§ ADDITIONAL CHARGES: In additicn to i.ntercst, [ agiee to pay the following charges which [ are [ arg not  inctuded in the principal smount

abave: $40.00 104K DOC FFE
AYMENTS: | egiee to pay this note ag follows: .
39 MONTHLY PAYMENTS OF $4,553.31 BEGINNING 01-30-2010 AND 1 PAYPMENT OF $4,555.47 ON 12-30-2029. THIS IS A VARIABLE RATE LOAN AND THE
AYMENT AMOUNTS MAY CHANGE AFTER THE 60TH PAYMENT AND EVERY 6OTH PAYMENT THEREAFTER.

3 Unpgaid Interest: Any acerued interest not paid when due |whether due by reason of a schedule of payments or due because of Lender’s demand)
will become purt of the firincipal thereafter, and will bear interest at the interest rzte in effect from Ume to ume as provided for in this
sgreement,

ADDITIONAL TERMS:

A If checked, this note is credit agreement subject to lowa Code § 535.17 and the following notice is applicable to this note.
IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE READ CAREFU»LLY BECAUSE
ONLY THESE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER TERMS OR ORAL PROMISES NOT CONTAINED
IN THIS WRITTEN CONTRACT MAY BE LEGALLY ENFORCED. YOU MAY CHANGE THE TERMS OF THIS
AGREEMENT ONLY BY ANOTHER WRITTEN AGREEMENT.

[ SECURITY: This note is separdtely secured by ldescribe separste| PURPOSE: The purpose of this loan is P.EBMANEI'IT FIANCING FOR NEW

document by type and date): RUILDING

DEEDS OF TRUST AMD SECURITY AGREEMENTS DATED 07-29-2008 SIGNATURES: 1 AGREE TO THE TERMS OF THIS NOTE {INCLUDING
THROSE ON PAGE 2.1 have received a copy on today's date.

o ) . ' . .| S&R MANUFACTURING, INC
iz is for youl irtarnol uge. Falfre te st a wagarsin senufity documant doas pot mean the :

¢ will (oY Zeturs This mete Y, T—7~d
in ri i -#j \/]‘_ /{, ,/jé‘«“
STEVEN STEFFERL, PRESIDENT

Signature for Lender

\ ——

N S
Nt \ / //) ”

HATHAN J. FREEZE, £SST. VICE SRESIDERT
PR Ve
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N (e
R Manufacturing Inc. Fidefity Bank & Trust Oificer 10 0012 NJF
SE. targaret Shieet Dyersvills Branch Loan Number 110004433 .
fville, 18 52041 208 2nd Street SE Date1-18-2010
£.0. Box 277 aturity Date 01.18-2011
Dyersvile, 14 52040 Loan Amount $ 174458841
Renewal Of
. BORROWER'S‘ NAME AND.ADDRESS ) LENDER'S NAME AMD ADDRESS Loah Code  01-12-51
nctudes cich bonower above, jointly and severally. | Yoy~ means the ler‘d::r its successors and assigns.
© value recelved, | promise to pay to you, or your order, at your acdress Imcd above the PRINCIPAL sum of gap millinn fwn hindred § gﬂ_,_jm_uhg sand
hundred eighty eight and 412100 Dollacs $ 1,744.988.41
Single Advance: { will receive afi of this principal suir on (11.14.70110 . No additional advances are contemplated vnder this note.

Muliple Advance: The principal sum shoven above is the maximum 8moont of principal | can borsovs under this note. On

1 will receive the amount of § . and futuce principal sdvinces are contemplated.

Condiions: The conditions tor future advances are

[] Open End Credit: You and | agree that | may borrow up to the maximum amount of principal mdre than one time. This feature is subject To

al
{7 Closed End Credit:
TEREST: | ayree to pay interest 6n the outstanding principal balance from$1.19.-2010 at the rate of .79
per year until 01-18:2011

} Variable Rate: This rate may then chanye as stated below.

15 and expires on

You and | agree that | may borrows up to 1hc maximum only cne time (und subject 1o all other crmdtuons]

{3 mdex Rate: The future rate witl be the followring index rate: |

1 No lndex: The future rate wilf not Lo subject to any internal or externel index. It will be entirely in your control.
] Frequency and Timing: The rate on Whis note may change as oftgn as

A chznge in the interest rate will take etiact

1 UGmitations: Ouring the term of this foan, the applicable annual irjterest rate wiit not be more than Y% uf less than
%, The rate may not change more than % esch :
Effect of Variable Rate: A change in the interest rate will have the foliowing effect orn the payments:
£ The amount of each scheduled payment will change. [0 The damount of the final payment will change.
0
«CCRUAL METHOD: Interest will be cileulated on & Acinalidf0 ) . basis.

'OST MATURITY RATE: | agree to pay interest on the unpaid balance of this note owing alter matwity, and uniil paid in full, as stated below:
£ on the same fixed or variabie rate basis in 2Hect before maturity {as indiczied abové).
X otarate rzqual 1o 18%

¥ LATE CHARGE: If a paymant is made more than 15 days after it is due, | agree o pay a iate charge of § (0% nf tha Iate amound

R ADDITIONAL CHRARGES: In addition to interest, | agrae 1o pay the fellowing charges which [ are {1 are oot included in the principal amount
abiove: $40100).0an {loc fer

PAYMENTS: § agree 10 pay this note as follows;

11 monthly payments of $12,070.24 beginning 02-18-2030 and 1 balloon payment of $1,194,813.68 on 01-18-2011.

[3 unpaid Interest: Any zcerued intersst not paid when due bwheither due by reason of a schedule of payments or due beeause of Lender's demand)
will become part of the principal thereafter, and will bear interest al the interest fate in effect from tine 0 tine as pravided for in this
agreement.

ADDITIONAL TERMS:

[ IF checked, this note is & credit ogreement subject to Jowa Code § 535.17 and the following notice is applicable to this note.
iMPORTANT: READ BEFORE SIGNING. THE TEPMS OF THIS AGREEMENT SHOULD B E QEAD CAREFULLY BECAUSE
ONLY THESE TERMS IN WRITING ARE ENFORCEABLE NO OTHER TERMS OR ORAL PROMISES NOT CONTAINED
NG THIS WRITTEN CONTRACT MAY BE LEGALLY ENFORCED. YOU WMAY CHANGE THE TERMS OF THIS
AGREEMENT ONLY BY ANOTHER WRITTEN AGREEMENT.

{J SECURITY: This note is sepsrately secured by (descrite separzic| PURPOSE: The purpose of this losn is Consalidate debis

docurnent by type and date):

SIGNATURES: | AGREE TO THE TERMS OF THIS MOTE [NCLUDING

All Qeeds of Trusts and Security Agraements IATU ¢ : ! \
' THOSE ON PAGE 2}. 1 hové received a capy on today's date.

Faikiry to 12T 2

3GEAATT socunty dourami dons aat maan iha

Signature far Lender

N 4|
0\1 ey 7///
Wathan J. Freeze, /*’/\'*c

T UNIVERSAL NOTE
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%8 MANQFACTURING fNC Fidelity Bank & Trust Officer 1D Jason-13
35 E MARGARET ST Dyersville Branch Logn Number 11007:9388
< YRLVILLE, 1A 52041 208 2nd Street SE DateB21000 .
P.0. Bex 277 Maturity Cate 12212010,
Dyersville, A 52040 Lodn Amount § 51,041 20
’ Renewal Gf
BORROWER'S NAME AND ADDRESS LENDER'S NAME AND ADDRESS Loan Code  011251R
1" includes cach borrawer wbove, jointly and severally. | "Y§u” means the lender, its successors and sssigns,

o value céceived, | promise to pay to you, or your order, it your sddress listed above the PRINCIPAL sura of {iffy aiie thousand {ecty and nal100
Detlars § 51,040 00

i Single Advance: | will receive all of this principal sum ui’)‘flﬁ;ﬂ]-?mﬂ . No additional advances are contemplated under this note.

] multiple Advance: The principal sum shown above is the maximum anicunt of pringipsl | can borrews under this'note. On

t wilt receive the amount of § and future principal advances are contemplated.

Caonditions: The conditions for future advances are

G Open End Credit: You asad | agree that | inay borrovrup to the maxifum smount of pnnc'pal moré than dne time. This feature is subject to
alt oiher conditions and expires on

O cilosed End Credit: You and t agreg that'l may borrow up 10 tha maxirmum only one mrc, ldnd wb;l,rr to all othar conditions].

ITEREST: [ agree 1o pay interest on the outstanding prmupul balancé f(omnﬁ 21:2010 . attherateof 7400 %
per year untl 12212010

1 Variable Rate: This rate may then. chanqe as stau :d bclow

{3 Index Rate: The fumure tate will be ) the following ir}dex réte:

3 No Index: The future rdte will not bé subject 1o any intetnal or extemal index. It will be entirely in ybur contiol.
] Frequéncy and Timing: The raic on this note may change ds often as
A thange in the interest rate will take effect

L) Limitations: During the term of this loan, the appliceble annual interest rate will not be more than L . % orless than
%. The rate may not change.mose than .. . . . . .. . ' Y% cach )
Effect of Vardakle Rate: A changé in the i interest rate wnll have the following ef’ect on the pdymcn\S
3 The 2mount of each scheduled paymx nt will Lhanqe O The amouynt of the final pavmem wrll cnange. o '
CCRUAL METHOD: Interest will be c‘alpu!.ﬁrd on a: Aglua][ﬁﬁ[} . . c £ ba'us ‘ ‘ T

OST MATURITY RAYE: | agree to fay interest on the unpaid balunce 6f this note owmg after maturity, and until paid in'full, as stated belov:
O on the same fixed or variahle cate bas
[ atarate equal 10 18% .

} LATE CHARGE: If a payment js made more than. _ deys afier it is due, | poree 1o pay a lete éharge of

s in effect hefore maturity (2s indicated above).

g ADDITIONAL CHARGES: In addition to mtcrcst I agree to pay the following chargm which [ sre O are not included in the pnnclpal amount
} above: $40.00 [.0AN NG FFF
AYRENTS: | agree t pay this note ab follovws?
in demiand, bt if no demand is made then 1 payfient of $52, 945, 90 on 12-21- 20]0

3 Unpaid Intecest: Any dccrued interest not paid when due {whether due by reason of a schedule of payments or due because of Lender’s démand)
will hecome part of the principe! thereafter, and will bear interest et the interest sate in étfect from time to time 33 provided for in this
agreement.

\DDITIONAL TERMS:

§ if checked, this note is a cjedit agreement subject (o fowa Code & §35.17 and thit folloviing notice is dpp“cablc to this hote.
IMPORTANT: READ BEFORE SkGN NE. THE TERMS OF THIS AGREEMENT SHOULD B E READ CAREFULLY BECAUSE
ONLY THESE TERMS IN WRITING ARE ENFORCEABIE NO OTHER TERMS OR ORAL PROMISES NOT CONTAH\,ED
IN THIS WRITTEN CONTRACT MAY BE LEGALLY ENFORCED. YOU MAY CHANGE THE TERMS OF THIS
AGREEMENT ONLY BY ANOTHER WRITTFN AGRtEMENT

@ SECURITY: This note is sepurately secured by ldescribe separate| PURPOSE: The purpose of this toan is 2700 BU SPREADERS SERIAL #'S

Ivcument by fype and datcl: 1027 & 1037 FOR S&R STOCKING PROGRAW T0 MOVE T0 DEALERS IN AUGUS
ALL DEEDS OF TRUST AND SECURITY AGREEMENTS SIGNATURES: ) AGREE TO THE TERMS OF THIS NOTE (INCLUDING
THOSE on PAG): 2).1 have received a cepy on today’s date.

i p or. Fulb P S&R MAJJU&ECTURING INC i
en s (or your in ab usa, Faboge o Tist a6

s 3 sa. Faihu B Suparaia sty document dags set (nesn e
A it et S2ers W ot V}/’_-“

. /7}“&?‘" :
STEYEN STEFFEN, PRESTD

ignature for Lender

EXHIBIT

fsun Heisler, Vice Piesident

NI\/E‘(“AL NOTE
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IR lkr]A{-JUFA\CTURiNG Fidelity Bank & Trusi Oificer 10 NJFO12
15 € MARGARET ST Oyersvilis Branch Loan MNumber 1310033441
IRLVILLE, 1A 52041 208 2nd Street SE Date12:18:2010 -
P.0. Box 277 Matyrity Date DJ_lE]J_l]_U._____.__
Gysrsville; 14 52040 : Loan Amouat § ZQ.M~QIL_______
) ' 4 Rerewal Gf -
BORROWER'S NAME AND ADDRESS LENDER'S NAME AND ADDRESS ! Loan Code 0117 .ﬂ
" inchides cacl borrower shove, jointfy and sevérally, “You” m ens the:lénde r,its “‘c“, 3 .md assigns.

i vaiiie renrived, | promise 16 pay To you, of your ordér, 4t your address listed above the PRINCIPAL sum of seventy fim
Débars § 7404000 .

I Single Advance: | will receive alf of this principal sum on §2.19.2010 . No additional advances are contemplated yader this note.

j Mubiple Advance: The principal sum shown sbeve is the raximurd amount of principal | cary botrew under this note. On

1 will receive the amount of § snd fuiure principal advances are cobiemplated.

Conditions: The conditions for future advances are

] OpL-ni Ehd Crédit: YL;U and ) JICE that | may bom)w up to the maximum umour.t of prmc:pal more than one time. This feature is subjest to
all other conditions and expires on . .
0 Closed End Credit: You and | agsee that i muy borrow up o lhc makimuh uwly one nme {and subject to &ll other conditions).
LTEREST: | agree to pay intérest on the cutatandmg principal balarce {mm 07-14 010 a1 1the (e of_______L;Dﬂ
per year unii 01-19-2011 -
3 vasiable Rate: This rate may then charnge ¢ statad below.

[3 Index Bate: The future rate will be the following index rate:

il index. 1 will be entrely in your control.

0 No lndex: The future rate will not be subject to any internal or exte
] Frequency and Timing: The rate on this note msy change as often a3

/s changé in the interést rate will iake effect

O timitations: During the term of this loan, the applfcab!c annual interest rate will not be rriore than %% or less than
%. The rate may noy -‘hrngl. more 1than B % each
Efiect of Varable Rate: A change in 1he lmuedt rate will have the following ch“u on the payments:
{0 The smount of each scheduled pdyzner1t1\.-41_.ll change. il The amount of the final pgymeit will change.
n : _ -
A CCRUAL MET!—‘OD Interest wm be calculated on = AcmaJBSD . ' basis.

POST MATURITY RATE: | agree to pay interest on_ 1l unpmd bslance of thiz note W ng after matumy, and uhtt paid in fult, a5 stated below:
[T an the same fixed or variable cate basis in Lffrcl Hefore maturity {as mdlcated abave).
_U?s av a rae cqual to ]ﬁ% : . .
I LATE CHARGE: Ifa payment is made mare !han . . . - days aftér it 1'5;

c, I agréé_:ig p_a’y 3 late chirge of
i h

1¥ ADDITIONAL CHARGES: In addition to inierest, 1 agree to pay the followmg Lhd((‘ES which N are 0 are nat included in the pr'iﬁciria! amount
ahover 340 001 0AN NOG FEE

PAYMENTS: | agree 16 pay this noLr as follows:
Un demand, but if no demand is made thea 1 payment 6 $76,878.20 on 01-19-2011.

{Z] Unpsid Interesi: Any acerued interest not paid when due {whether duc by reason of a schedule of paymehts of due because of Lander's dernand)
witl become part of the principyl thereafter, and will bear interest ot the intarest rate in eifect from tihe 1w timée as provided for in this
agreement. '

ADDITIONAL TERMS: 700/BU SPREADER TO MIDLAND EQUIPMENT

1000/81) SPREADER TO HALEY EQUIPMENT

[T checked, this note is a credit agreement subject o lowa Code § §35.17 und the following notice is upplicable 19 U
IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMEMT SHOULD BE READ CAREFULLY BECAUSE
ONLY THESE TERMS IN WRITING 'ARE ENFORCEABLE. NO OTHER TERMS OR ORAL PROMISES NOT CONTAINED
i THIS WR[TTEN CONTRACT IV!AY BE LEGALLY ENFDRCED YOU MAY CHAMGE THE TERMS OF THIS
AGREFMENT ONLY BY ANOTHER WRITTEN AGREFMENJ

¥ SECURITY: This note is separstely secured by (describa \.lpn{uh, PURPOSE: The purpose of this foan isZSPBEADERSFUR
dnciment by type snd datél: RESALE(MIDLAND & HALEY)

i ALL OEEDS OF TRUST AND SECURITY AGREEMENTS SIGNATURES: 1 AGREE TO THE TERMS OF THIS NOTE (lr«)CLUDJNG
’ THOSE ON PAGE 2). I hove rocul tved a ropy on tadey's dale.

S&R MANUFACTURING

N for your intaimel oue. Fadurm 1o G513 separats senurity domumert
erHl rel o ©

STEVEN STEFFEN. PRESTOLHT 7

ey .’ Az .
W /:_//;*T‘
Hathail. Frs

2 Presidznt

AL NOTE

TAMY Barbare Surtame Ind B (fsed NN Fean UNGA 0473007 fpage T ol 2;
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R MANYFACTURING, INC Fidelity Bank & Trust Diﬁl:er‘lD NJF 12
5 E MARGARET ST Dyersville Branch Loan Numiber 110037938

RLVILLE, 1A 52041 208 2nd Street SE Dar‘e[18~74~?m.[_l_ ;
P.0.Box 277 tatrity Date’(}2-24:2011
Dyersville, 1A 52040 toan Amount $ Mﬂgﬂﬂﬂ______

Renewal Of .
BORROWER'S NAME AND ADDRESS LENDER'S NAME AND ADDRESS foan Code 0112 51
" includes each borcowser above, jointly and severally. | "You" imcans the lender, its successors and assigns.

r value received, § promise to pay 10 you, of your order, al your address listed above the PRINCIPAL sum of ﬁn_y_lhmg_mnumu_d_mn,y_auﬁ_ngjjﬂL___‘
Gollars $ 53:040.00
. Nb additions! advances are conthp'DtLd vender this note.

Single Advance: | will receive all of this principal sum on (8.24 7D1{]
Multiple Advance: The principal stim shown abowve is the maximum amount of pnncnpal 1 ¢an borrow under this nate. On
) and future principal advances are conts;mplat_ed..

I wrill receive the aimount of $
Conditions: The conditions for fulure advanoes are

O Open End Credit; You and | agree that'] ritay Borroww Up to the maximum amount of principél thore than dne time. This feature is subject to
all other conditions and expires on i o .
{0 Closed End Credit: You and | agree that | miay boirow up to the maximum only 6ne time (and subject 16 ail other conditions).

attherateof 7RO %

ITEREST: | agree to pay interest on thie outstanting principal balance from 8 24 2[]]]]
per year until (37 74 2011 . . PR
1 Variable Rate: This rate may then change as stated befow. o
O index Rate: The future rate will be . the following index rate:

[J No Index: The futute rate will not be subjéct ta any internal or external index. It will be entirély in your contral.

{J Frequency and Timing: The rate on this hote may change as often as
A change in the interest rate wili take effect .
O Uimitations: Dunnq lhe tertn of this loan, the applicabie annual interest rate will not be more than

% oi less than

%. The ratle may not change nore than y % cach
Effect of Variable Raie: A change in the interest rate will have the following effect on the payments:
1 The amount of cach stheduled payrent wwifl change. 0 The amount of the final payment will change.
\CCRUAL METHOD: lnierest will be calculated on a Ar'hlall.'%SU N . . ] ) basis.

‘OST MATURITY RATE: | agree 1o pay intefest on the unpand balatice of this note owing after maxumy. and uatil pald in full, as stated below:
{J on the same fixed or vatiable rate basis in effect befora maturity {as indicated sbovel.-

X atarate equal to 18% _
3 LATE CHARGE: If a payment is made miore than days after it is due, 1 agree 1o pay a late chaige of

2 ADDITIONAL CHARGES: In addition to interest, | agree to pay the following charges which [ are [ are not included in the principal amount
above: $AGO0IOANDOCEEE i . o . - .

YAYMENTS: | agree to pay this note as follows: o

In demand, but if no demand is made then 1 payment of $55,073.20 on 02-24-2011.

] Unpaig tnterest: Any accrued interest not paid when due {whether due by reason of a schedule of payments or due because of Lender's demand)
will becore part of the principal thereafter, and will bear interest at the interest rate in effect from time to time as provided for in this
agreement.

ADDITIONAL TERMS: 4251033

700-1018

(R i checked, this note is a credit agreement subject to lowa Code § 535.17 and the followmg notice is dpphCablc to this note.
IVMIPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE READ CAREFULLY BECAUSE
ONLY THESE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER TERMS OR ORAL PROMISES NOY CONTAINED
IN THIS WRITTEN CONTRACT MAY BE LEGALLY ENFORCED. YOU MAY CHANGE THE TERMS OF THIS

AGREEMENT ONLY BY ANOTHER WRITTEN AGREEMENT.

¥ SECURITY: This note is separately secured by [describe separate

PURPOSE: The purpose of this loan is SPREADERS SOLD TG MIDLAND

document by type and datel: EQUIPMENT
ALL DEEDS OF TRUST AND SECURITY AGREEMENTS SIGNATURES: | AGREE TO THE TERMS OF THIS NOTE (INCLUD!NG
’ THOSE ON PAGE 2). i have received a cnpy on today's date.

{Ttaz saciton is fa;
AGITRAC W DOL Setu

. ! . . S&R 'NUF ['.TURING l
nat use. Faikurg o jist @ soparate sacurity dacumant dass Gt maan the
this aota.}

STEVEN STEFFEN PRESH éENT

Signature for Lender

Vathan J. Freeze, Vice President

UNIVERSAL NOTE
{page 1 of 2)
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MANUFACTURING INC Fidelity Bank & Tiust Offieer 1D KJFQTZ
SMARGARET ST : Oyersville Branch Lo2n Number 110042076 =
MILLE, 14 52040 208 20 Street SE D21¢19-16-2010 :
P.0.Box 277 Maturity Date 1[3.]5.2[}] 1.
Dyersville, 1A 52040 Loan Amount $ ﬁwl___
Renewal Of
BORROWER'S NAME AND ADDRESS LENDER'S KAME AND ADDRESS Loan Coede 011251
neludes each borrower above, jointly and severally. "You" means the ]nnder ns successor" and assigns. T ’
satue received, | piomise {o pay (o you, or your order, at your address fisted above the PRINCIPAL sum of iﬁ theee thousand forty and nof10

Doflars § §3.040.00

. No additiona! advances are corftemplated under this note.

Single Advance: | will receive alt of this pincipal sum on 09-15.2010
iAultiple Advance: The principal sum shown above is the maximum amount of principa) | can borrow vnder 1his note. On
t will receive the amount of § ) and {uture pnncnpal advanc(_s dre contémplated.

Conditionts: The condilions for fuiure advantes are

3 Open End Credit: You and { egrée that | may bofrow up to the maximum ;ﬁ:\our{r of principal more than one time, This feature is subject to

all other conditions @nd éxpires oA
{1 Closed End Credit: You and | agree that | may borrow up 10 the maximurh only ohe Time (and subject to all other conditions).
EREST: | dgree 1o pay interast on the outstanding principal balance from 5- ]5 20 1 : - attherate of 7500 %
per year until 3-18:21111 . . ' :
Variable Rate: This rate may theh change as statod below
(3 index Rate: The future tate will be __+ :

the following index rate; "

0 Na Index: The fu(ure rdate er not be subject 19 any internal or exmmal mdex it wnH be ennrcly n your con(rol
O Frequency and Timing: The rate on this noie miay change as often &s

A change ift the interest rate will take efiect
O Umitations: During the term of this loan, the applicable annual interest rate w;ll not be more lhan

% or jess than

%. The rate may not change more than - _ — % each
Effect of Variable Rater A change.in the interest rate will have the {o[iowi‘ng efféét on the paymen\g:
(3 The amount of ezch scheduled payment wilt change. O The atmount of the final payment will changé.
SCRUAL MIETHOD: Interest will bo calculated op » Actyall360 T T hasis.

25T MATURITY RATE: | agree to pay interest én ths ungaid ba!am:e of this riote ovvmg aher matumy, sand an paid in‘full, as stated below:
{1 on thé same fixed or variable rate basis in effect befcre matumy {as lndu:a]ed above}.
& atarate equol o 18% . . . .

} LATE CHARGE: i a payment is made more than . days‘aher itis ._due, 15g.ree to:pay 8 Jate charge of

] ADDITIONAL CHARGES: In addition to interest, | agree to pay the foflowing charges which 0 are U are not included in the priricipal amount
sbove: $40.0011 OAN DOC

AYMENTS: | agree to pey this note as follows:

n demand, but if no demand is made theén 1 payment of $55,040.05 on 0316.2011. .

T Unpaid Interest: Any accryed interest not paid when duc {whether due by reason of a scheduli: of psyments or due becayse of Lender's demdrid)
will become part of the principal thereafies, and will besr interést at the interest rate in effect from time 1o time as piovided for in this

agreement
ADRITIONAL TERMS: ﬂ1037 42580 SPREADER
11017 7OUBU SPREADER

2(} If checked, this note is a credit agregment subject to lowa Code § 535,17 and lhe following nohce is applicable to this note.
IVIPORTANT: READ BEFOF(E SIGMING. THC TERMS JOF THIS AGREEMENT SHOULD BE! READ CAREFULLY BECAUSE
ONLY THESE TERWIS N WRITING ARE ET\FOPCEABLE NO OTHER TERMS OR ORAL PROMISES NOT: CONTA!NED
IN THIS WRITTEN CONTRACT MAY BE LEGALLY ENFORC[:D YOU MAY CHANGE 7THE TERMS OF THIS
AGREEMENT ONLY BY ANOTHER WRlTTEN AGREEMENT.

[® SECURITY: This note is separately secured by (describe seéparate
document by type and date):

ALL DEEDS OF TRUST AND SECURITY AGREEMENTS SIGNATURES: | AGREE TO THE TERMS OF THIS NOTE uNCLuoxNé
THOSE ON PAGE 2) { have received a a copy.on 1oday's date.

PURPOSE: The purpose of this loan is SPREADERS FOR HESALE

section is for yous internal usu, Failure to lisr o separdie séouity docmant does not mean the

o
apeeement will not securs this tote.}

Signatuce for Leader

Yathan J. Freeze] Wice Pre sidene”
i./ .

UNIVERSAL NOTE
gt 1884, 1991 Bankers Systems, Inc., St Cloud, MN Form UN-A 3/4/2002 lpage 1 of 2}
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R MARUFACTURING, INC Fidelity Bank & Trust Dfficer IB NJR.D12Z ;
5 £ MAHGARET ST * |Dyersville Branch Léan Number 110045173
RUVILLE, 1A 52041 208 2nd Sueet SE Hate 012010 _
P.0. 805 277 Maturity Date 04.01:2011
Dyersville, 1A 52040 : Loan Amount $ da0en0n
. p . Renewal OF _ R
BORROWER'S MAME AND ADDRESS LENDER'S NAME AND ADDRESS LoairCode 0112 51'
" includes each borrower above, jointly and severally. “You" means the lender, ns sucressors and assugns

t value received, | promise 1o pay 1o you, of your order, al your sddréss listed above the PRINCIPAL surh of mmm_mﬂmmmnﬂﬂ_ﬁuuﬂd_nmﬂﬂ
Dollars ¥ 140.040.00

Singfe Advanca: | will receive all of this principal sum on [ 20 . No additional advances are contemplaied under ihis note.
Multiple Aduance: The principal sum shown above is the maximum afmount of principal | can borrow under this hote. On
| wilt receive the afmoum of § . and future principsl advances are contemplated.

Conditions: The conditions {or fulure advances are

{1 Open End Credit: You and | agreé that | may Borrow Gp to the maximifn amount of Apfihcipél' more than one fime. This feature is subject to
all other conditions and expirés on :
{0 Closed End Credit: You and | agieé that'l may borrow up to the maxlmum only oneg time (and subjéct to alf other cnndmons)
TEREST: | agree 1o pay interest on the outstanding, principal balance from 10 01 2[)1D _ ] af ﬂ)c rate of____ZjDﬂ
per year until 04-01.2011
] Variable Rate: This rate may then change as stated below.
[ index Rate: The future rate wiil be . . the following index rate:

D No Index: The future rate will not be sub]ect xo any internal or external index,, it wull b(. cnurcly m your conirol
] Frequency and Tmmg The rate on this hote may. change as often as ..

A change in the interest rate will fake effect

{J timitations: Puring the term of this foan, the apphcab[e annual interest rate will not be more than - e :% or less than
%. The rate may not chango friore than ; ] . % each
Effect o{ Variable Rate: A change |n the mterest rate will have the following effect on the payments
) The amount of each scheduled payment will change, T1 The arnount of the firial payment will change.
D .
.CCRUAL METHOD: Interest will be calculsted on a _lgm}/m . ' basis.

OST MATURITY RATE: | agree to pay interest on the unpaid balance of this note owmg aftcr matumy. and untii paid in full, as stated belov:
[J on the same fixed or variable rate basis i effect before maturity {as md:caled aboveﬂ
X at & rate equal 1o 18% - : = . N
J LATE CHARGE: if a payment is made more than . ] i d_ays aﬁe‘r itis éue, | agree 1o pay'a laté c‘haffge of

X ADDITIONAL CHARGES: In addition 1o interest, | agree 10 pay the iolln‘wiﬁg cr;afge:s which [ are O ,.a'_r'e:r;ot. in;:ludeéj i.n. the pri'ﬁcipél amount
above: $40.003 LOAN DOC FEF i

AYMENTS: | agree to pay this note’'ds follows:

3n deinanid, hut i no demand is miade then 1 payment of $145,349.85 on 04-01-2011.

71 Unpeid Interest: Any accrued interest not paid when due {whether due by reason of & schedule of payments or dqe_};_yék;aidse of Lender's demand}
will become part of the principal theseafter, and will beaf irterest at the interest rate in effect from time 1o Uime s provided for in this

agreement,

BDDITIONAL TERMS: #1019 700BU BENDA AG

#1026 700BU

51034 700BU HALEY EQUIPMENT

#1018 760BU MIDLAND EQUIPMENT #1023 7008U MIDLAND EQUIPMENT

A if checked, this: note is 3 credit agrecement sub;ecx to lowa Code § 535.17 and the following notice is applicable 16 this note.
IMPORTANT: READ BErO‘?E S!GNINC THE TERMS, oF THIS AGREEMENT SHOULD BE READ: CAREFULLY BECAUSE
ONLY THESE TERI\fiS M WRITING: "RE ENFORCEABLE l\O OTHER TERMS OR ORAL PRONHSES NOT CONTA!NED
N THIS WRITTETS CO"\ITRACT i -AY 'BE LEGALL" ENFORCED YOU MAY CHANGE THE TERMS OF THIS
AGREEMENT ONLY BY ANOTHER WRITTEN AGREEMENT

ﬂ SECURITY: This note is separatcly secured by (dcscnbe scparam PURPOSE: The purpose of this loan is SPREAQERS FOR RESALE
document by type and datel: )

ALL DEEDS OF TRUST AND SECURITY AGREFMENTS SIGNATURES: | AGREE TO THE TERMS OF THIS NOTE (INCLUDING
THOSE ON PAGE 2). ] have received a copy on today's date.

] NG, INC
T83s section is for your internal use, Failure to list a ssparste security document does not moan \he S&R “ANUFACTUR“”G ’\ C (A
agreement vAill not secure this note.

Fien STEFFEN PPE?D:NT' g

Sigrigture for Lender

JNIVERSAL NOTE
ExBErEs 1924, 1891 Bankors Systenss, Inc., St. Cloud, MN Forta UN-IA- 3/4/2002 {page 1 of 2)




% R Manufactuiing, Inc. Fidelity Bank & Trust utticet I NJrUI4BE
5 £ Margaret St. Dyersviffe Branch Loan Number 110050764
rlvifle, 14 52041 208 Znd Street SE Date 11037010 :
. P.0.Box 277 ’ Matuiity Date fi2 D.’] 2013
Dyersville, 1A 52040 Loan Amount § ﬁlﬁﬁﬂ.ﬂl——_
Renewal of e
BORROWER'S NAME AND ADDRESS LENDER'S MAME AND ADDRESS Loaf Code 01 12 51
" includes each bouower above, jointly dﬂd eeverally ”You means the lender, ns Shccessors and aSSIgm
r value received, | promise 1o pay 10 you, br your ofdcr at your address listed shovh thie PR!NCIPAL sum of © mmmiﬂﬂwmw_xmmmﬂ_
ty-and nol100 - . ... Dollars $ 152 6A0.00.
Single Advance: | Will feceive all of IhlS prmcxpal .,urn on ]] D’L?‘Q]D ) : . No addmonal advanceés are contemplated unde( ihis noie.
WMultiple Advance: The principal sum shown above is the maxnmum amount of prmc»pal | can borrow under this nete. on
I will receive the amourit 6f §__ : and future pnnc:pa! advances are corlempluted

Conditions: The conditons for future advances are

] Open End Credit: You and | agree that | may bofiow up to the maximum armdunt of principal moré ihan one ':in%e, This feardre is subject 1o
all other conditions and expires on . . :
3 Closed End Credit: You and | agree hat | may borrow up to the maximurh only ohe time {and subject to all other gonditions),
TEREST: | agree to pay interest on the outsxandmg principal balance from 11-03: 7[’)]{) . . . . at the rate of__*__z.ﬁgﬂ
per year untit 372.03.2011 . - - i
Variable Rate: This rate may then change és :s'ta_t(_:d be!p‘\;»/. - A
(0 tndex Rste; The future rate will be i . - 1he.1’é:l»l_low_j:|-)g intex rate:

[

3 No index: The future rate will not be subject o any initernal or external index. 1t will bé entirely in yous control.

[ Frequency and Thming: The rate on this pote may change as often as..

A change in the interest rate will take effect

3 Limitations: During the term of this loan; the ap’;’:;licab]e annval interest rate will not be more than % or less than
%. The rate may not change rore than . % each

Effect of Variable Rate: A change in the interest rate will have the following eﬁect on the paymcms

[J The amount of ‘each scheduled payment wrll chanoe [3 The amount of the final paymeni will change.

| . ot . . .

SCRUAL METHOD: Intérest. will be calculated ona Actuall'iSD : o
IST MATURITY RATE: | dgree 1o pay intefest oA the Unpald balance of this note owlng after mat
) on the same fixed or variable rate dasis in effect béfore mawiity (as xnd;ca1ed above)

& atarate equal 1o 1RY, . . ) . s
| LATE CHARGE: If & payment is made fmore thah ___. . _days aftef itis due,'.l. agree fo pay a laté charge of

ity, an® until paid jn full, as stated beloWw:

| ADDITIONAL CHARGES: in addhit‘m t.o inferest, | éfqrae 1‘c; pay the following charges whuch [X] are [ a_ré nct included in 1He prih’cipa) amount
above: $40Lnanflac Fee ‘ '

\YM::NTS { agree 1o pay this note as follows'

paymeni of 5155,-585.9_8 on 02.03-2011.

| Unipaid Interest: Any accrued interest not paid when due (whether due by réason of a scheduleé of payments or due because of tender's derand)
will become part of the principal therealter, and wili beéir inlerest at the interest rate in effect from time to time as provided fof in this
agreement. .

JDITIONAL TERMS:

| If checked, this note is a credit 2greement subject to Iowa Code § 535.17 and the following nofice is applxcable to this note.

IMPORTANT: READ BErORE SIGNINC T"lE TERMS ‘OF THIS AGREEMENT SHOULD BE READ. CAREFULLY BECAUSE
ONLY THESE TERMS N WRIT!NG PE ENFORCEABLE NG OTHER TERNIS OR ORAL PROMISES NOT CONTAINED
IN THIS WR!TTEN CONTRACT WAY BE LEGALLY ENFORCED. YOU MAY CHANGE THE TERMS OF THIS
AGREEMENT ONLY BY ANOTHER V’JR(TTEN AGREEMENT
% SECURITY: This note is separately secured by {déscribe separate | PURPOSE: The purpose of this loan is 5 Soreaders for.Resale

ocument by type and date}:

&il Deed of Trusts and Security Agresments SIGNATURES: 1 AGREE TO THE TEAWS OF THIS NOTE NCLUDING
THOSE ON PAGE 2). | havé recéived a copy on | today's. date.

S &R ﬁanufaclunng Inc.

Fhis sectlon is 161 your internal usc, Failure to fisCa soparate sicurity dacumont does not mean the
gredmont vill not skcure this nate.}

S*even Smfren Premcfenl

gnaturé for Lender

h

-t

f‘,
% )K“‘i‘v-u /[’ ///

e Pres:Ber{

Ly
thaiJ. Vi
3 Freezej/'y/t

&

JVERSAL NOTE
«FHEriE 1884, V991 Bankers Sysiems, Inc., St. Cioud, MN For UN-IA 3/4/2002 fpage 1 of 2)
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* R MAUFAL TURING, INC. Fidelity Bank & Trust Officr 10 ~NJFOTZ{ HB
5 E MARGKRET ST Dysisville Branch Loan Mumber J3ONGAGNT .
RLVILLE, 1A 52041 208 2nd Sueet St Oate 17:70.70111-
P.0. Box 277 Maturity Date $3.20.2011
Dyersville; 1A 52040 Loan Amount $ 1754000
Renewat Of _
BORROWER'S NAME AND ADDRESS LERDER'S NAME AND ADDRESS Loail Code 01 38 51R
" includes eath borovser above, ,omtly and scverally You" means the: lender its successors and asmgn' ’ 28

- value received, | promise 16 pay 1o you, &r your urder, al your Dddrcss listed zbove 1he PRINCIPAL sum of sevpnn’ SPYen Ihnusmd fﬂe hundred fnnv
Lhof100 . Dollars $ 77_540 DL " N
Singte Advanca i will receive all of this pnnclpal sum on 7. 7(] 2010 . . No addmonal ao’vances are contempfa(ed under this rote.
Wiultiple Advance: The principal sum shown above is the maximum amount, of priﬁcipa’l { can borrow under this note. On
and fulure principal advances are coftemplated.

| will receive the amount of §

Condiligns: The conditions for {uturc advances are

[J Open End Credit: You and | agree that | may borrow up to the maximum a'noun\ of prmc:pa! more than one timé. Thls feafure is sub)?cl to

all other conditions and éxpires, on . X

[} Closed End Credit: You and | agrée that imay bmrow up .o the Maximum: only

TEREST: [ agree 1o pay interest on the oulstandmg prmcnpal balange § :
per year until }3. 7[)2{)11 .

| Variable Rate: This rate may then changn‘ as sTaled bclcw

[ 1adex Rate: The future rate will be

e anﬂ ;_uﬁj?cﬂg 4l othar c@ﬂdition§i,.

cattherate of . 7760 %

the following index rate::

O Ng Index: The futuré rate will not be subject to any internal or externsi index. ht will be entirely in'your control.

O Frequency and Timing: The raté on this note miay chapge 3¢ often as

A change in the interest raté will take effect .
O umitations: During the term of this loan, the ‘dp'pli-cab|e annual interest raté will hot be mofé than
%. The rate may not change rhore than
Effect ot Variable Rate: A change in the irterest rate will Jhave the foliowing efféct on  the paymehls:
3 The arnount of the final paymem will change.

% or less than

. % each

{1 The amount ot each sch_e_adu\ed payment will charige.

0O
CCRUAL METHOD Interest will be calculated oha Af_maﬂ;iﬁﬂ N
OST MATURITY RATE: | agrie to pay interest an the ‘vhpaid balancc of this note owmg after mazumy and urm) paid in full, as: stared below:

{3 on the same fixed or variable rate basis in effect befoe faturity {as indicated above).
X at 2 rate equal to 1_8"/!.
J LATE CHARGE: If » payment is made more than

basis,

deys after it is due, | agree b pay a late charge of

3 ADDITIONAL CHARGES: In addmon w0 nmerest | agree 10 pzy the following charges which [ are L] are not mcluded in the prlncxpal amount
above! $40) DOLDANUUFUMFNTATIDN EFE. - -

AYMENTS; { agree 1o pay yh;; note as fgllbw }

In demarid, but if no demand is made ti\é’n 1 payment of-$79,042.34 on 03-202011.

N] Unpaid Inferest: Any accrued interest not paid when dué. [whether due by reason of a schedule of payments or due bezcause of Lendei's demand)
will hecome part of the principal theréafter, and will bear interést at the interest rate in effect froim time 1o time as provided for in this
agreernent. ’

* \DDITIONAL TERMS:

_2(} It checked, this note is o credit agreement subject 10 lowa Code § 535.17 and the fallowing natice is applicable to this note:
IMPOGRTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREENIENT SHOULD BE READ CAREFULL" BCCAUSE
ONLY THESE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER TEF’MQ OR ORAL PRC}N‘ISCS MOT CONTAINED
IN THIS WRITTEN CONTRACT MAY BE LEGALLY ENFORCED. YOU MAY CHANGE THE TERMS OF THIS
AGREEMENT ONLY BY ANOTHER WRITTEN AGREEMENT.

¥ SECURITY: This note is separately secured by {describe sepearate
document by type and date):

ALL DEEDS OF TRUST AND SECURITY AGREEMENTS

PURPOSE: The purpose of this loen is SPREADERS SOLD ON 8UY

PROGRAM S e e

SIGNATURES: | AGREE YO THE TERMS OF THIS NOTE (INCLUDING

THOSE Orl PAGE 2}. | hdve recetved a copy on today's date.

S&H rgH_HJFACTURh\lG, 15
/ /

(Mhis secliva is far your internal use. Failuro o st 3 separate sucurity docirent doks nol frean the

aytetment will nug seaurs 1his nute.d

SYETet S TEFFeN, e DEnm

Signature for Lendar
Ay

i\ N aoD 7
N (R Ay .
AN 5 f//_/_ L

{athari J. Freeze, Vice Pigflent 7

JNIVERSAL NOTE

ExOETE 1984, 1591 Bankors Systems, Inc., St. Cloud, MN Form UN2A 31412002 ipage 10/ 2)
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1A NUFAC TURING 14C. Fidslity Bank & Trust Dificer1D NJFOI12TLM
TAARAGARET ST Dyeysville Branch Loan Number 111042399
ILLE 1A 52041 208 2nd Styeet SE Date 19:20.2011
P.O. Box 277 Matuiy Date 11.90.2011
Dyersville, 14 52040 Loan Amount $ 25 04000
Renewal Of )
BORROWER’'S NAME AND ADDRESS LERDER'S NAME AND ;’\DD?ESS Loan Code 011251
<hdes each borrower above, jointly and severally. “You" mesns the lender, its succe?sor" and a&s!gﬁs .

:lue seceived, | promise to pay 1o you, or your order, &t your address listed abave the PRINCIPAL sum of tweaty five theusdod fostv and 00/100
Dotlars $ 2504000

. No additional advances are contemplated under this note.

ingle Advarice: 1 will receive all of this principal sum on 19.20.2011
lultiple Advance: The principal sum shown above is ihe maximum emount of principal | can boirbw under 1his nole. On
{ will receive the amount of §__ : and future principal @dvances aré contemplated.

Conditions: The conditions for future advances are

0 Open End Credit: You and | agree that | may borrow u.p to the méximum amount of principal more than one tima. This feature is subject to
alf other condiiions and expires on ’
{0 Ctosed End Credit: You and | agree that | may bor(ow up to the maximum only one time (and subject to all other conditions).
REST: | agree to pay interest on the outstanding principal balance from3.20-2071. sttherate of____ H 950 %
per year untit 11.20.2071
Yarizble Rote: This rate may then change as stated below
{3 1ndex Rate: The future rate will be . the following index rate:

F1 Mo index: The futuse rate will not be subject 10 any internal or external index. it will be entirely in your control.
W] Fraguency and Timing: The rate on this note may change as often as

A change in the interest rate will 12ke effect ]
O Limitations: During the 1erm of this loan, the applicable annual interest rate will not be more then

% or less than

%. The rate may not change more than % each
Effect of Vzriable Rate: A change in the interest rate will have the tollowing effact on the payments:
{0 The amount of cach scheduled payment will change. {1 The amount of the final payment will change.
0

CRUAL METHOD: Interest will be calculated ‘ona AI;,\J?lHSﬂ basis.

ST MATURITY RATE: | agre= ‘to pay interest on-the Unpald balance of this note owing afier maturity, and until paid in full, as stated below:

[3 on the same fixed or variable rate basis in effect before maturity (as indicated above).

[} 212 rate equal 10 18% _ . . :
LATE CHARGE: if 4 payment i$ rhdde more thah . . days aitef itix duei:{ agreé 1o pay @ late charge of

ADDITIONAL CHARGES: in addition to interesy, | agize to pay the following cha(ges “Which [X3 are [ are not includéd in the princigal amount

2bove: LOANNDE FEF $40.00 _
WYHIENTS: | agree 10 pay 1his hote as follows:
t demand, butif no demand is inade then 1 payment of $25,33%: 88 on 11-20:2011.

| Unpaid Interest: Any accrued interest not paid when due {whether due by reason of a schedule of paymenis or due becalise of Lender's demand}

will become part of the principal thereafter, and will hear interest ot the interest rate in effect {rom time to time as provided for in this

agreement.

DOITIONAL TERMS: REPAID FROM SALE OF S&R MARUFACTURING, INC MANURE SPREADER #501 SOLD TD BIERWMAN DISTRIBUTING

) If checked, this note is a credit agresrhent subject to lows Code § §35.17 and the following notice is applicable to this hote.
IMPORTANT: READ BEFORE S!GNING THE TE‘?MS OF THIS AGREE'\/‘ENT SHOULD BE READ CAREFULLY BECAUSE
ONLY THESE TERMS IN WRETING ARE ENFORCEABLE £10] OTHE‘? TCRMS OR ORAL PROMISES NOT CONTAiNED
lN THIS WRITTEN CONTRACT MAY BE LEGALLY ENFORGED. YOU MAY CHARGE THE TERMS OF THIS

AGREEMENT ONLY BY ANOTHER \!‘JRiTTEN AGREEMENT

X SECURITY: This note is separately’ secured by (descnbe separate
focument by type and date):

PURPOSE: The purpose of this foan is PURCHASE MATERIALS

ALL DEEDS OF TRUST ANG SECURITY AGREEMENTS SIGNATURES: | AGREE TO THE TERMS OF THIS NOTE UNCLUDING
THOSE QN PAGE 2). | heve ve/ce.ved a cop\ an mday s dete.
Thiz sension is for your intesnal use. Sl 10 Bst 2 separuts seéurity document duss nol muan the saR MMfACTURmG INE.
cement will not sécuwin thiz aute.) / / P
v * : Z,//-, - 7
fn\'&m STeFFen, PRESIDENT (47

iggature for Lender

7
vy ///" ')
Ne J B0
athan J. Freeze, Vice/PregidentZ”

£

Ir'J\JJ%SAL NOTE
' 1984, 1997 Bankers Systems, Int,. St Cloud, }aN Forms UN-IA 34412007 Ipage 1 of 2)
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{ MANUFACTURING, IHC. Fidefity Bark & Trust Officer 0 NJFO1Z[HB
* E MARGARET STREET DByarsville Branch Loan Numbec 111046596
ILVILLE, 1A 520281 208 2nd Street SE Date {:13.2111

P.0. Box 277 Maiunty Date 04.13.2012

Oyersvilte, IA 52040 Loan Ainount § RO0.780 1

Renewal Of
BORBROWER'S NAME AND ADDRESS LENDER'S NAME AND ADDRESS Loan Code 0711261

*includes edch bosrovser above, jointly ahd seversaily, “You" means the lender, s successors and assigns.
value recelved, | promise to pay 1o you, or your ordér, at your address listed above the PRINCIPAL sum of pight huadred thonsand seven hundred
Ay and_nn100 Doflars $ 80M1.780.00

Single Advance: | will receive alt of this prifcipal sum on 103:13.2011 . No additional advances are contemplated under this note.

riultiple Advance: The principal sum shown above is The maximusm amount of principal | can borrow under thig noté. On
end future principal advances are comemplated.

1 wifl receive the amount of §
Conditions: The conditions for fuiure advances are

] Open End Credit: You and | agtee that f may borrow up to the maximum amount of piincipal more than one time. This feature is subject fo

all other conditions and expires on
[J Closeg End Credit: You and | agiee that ! may boriow up to the maximum only ohe time {and subject to all other conditions).

at the rate of 950 %

ITEREST: | agree 1o pay inlerest on the outstanding principal balance from 10.13-2011
per year until 4.13.2012 -
3 Vaijable Rate: This rate may then change 2s statad belovs.
0 fndex Rate: The futute rate will be the following index rate:

[ No tndex: The future rate will not be subject 1o any internal or exteraal ‘mdexl it will be entirely in your control,
(1 Frequency and Titning: The rate on This nots may ¢hange as often as
A change in the interest rate will 1ake effsct

3 Limitations: During the term of this lean, the applicable annual interest rate will not bé morte than
% . The rat2 may noi change more than

% or fess than

% ezch

Eifect of Variable Rate: A change in the intorest rate will have the following effect on the paymenis:
[0 The amount of each scheduled payment will change. [ The amoun of the final payment will change.
D .

LCCRUAL METHOD: Interest will be calculsted on a Agiiali3f
'OST MATURITY RATE: | agree to pay interest on the vhpaid balance of this note owing after maturity, and untit paid in iull. as stated below:

basis.

U] on the same fixed or variable rate basis in effect before maturity (as indicated abovel,

I 2t a rate equal 10 18%
i LATE CHARGE: If 3 payment is made mare than

days ajter it is due, | agree to pay a late charge of

X ADDITIORAL CHARGES: In addition 1o interest, | agren to pay the following charges which X} =zre 1 ace not included in the principal amount

above: $40.00 {04 OOCUMENTATION FRE
PANMENTS: | agree 10 pay this note as follows:
B demand, but if no demand is made then 1 payment of $823,070.89 on 04-13-2012.

1 Unpaid Interest: Any accrued interest not paid when due (whether due by reason of a schedule of payments or due because of Lender’s demand)

will become past of the principal thereafier, and will beer interest a1 the intcrest rate in effect from time to iime as provided for in this

agreement.
ADDITIONAL TERMS:

X 1f checked, this note is a credit agreemient subject to lowa Code § 535.17 and the following notice is dpplicable to this nate.
IMPORTANT: READ BEFORE SIGMING. THE TERWMIS OF THIS AGREEMENT SHOULD BE READ CAR‘:FULLY BECAUSE
ONLY THESE TERMS IN WRITING ARE ENFORCEABLE NO OTHER TERMS OR ORAL PROMISES NOT CONTAINED
I THIS WRITTEN CONTRACT MAY BE LEGALLY ENFORCED. YOU MAY CHANGE THE TERMS OF THIS

AGREEMENT ONLY BY ANOTHER WRITTEN AGR;EMENT.

(¥ SECURITY: This nole is sepatately secured by [describe separate
document by type and date}l:

PURPOSE: The purpose of this loan is RESTRUCTURE DPERATWGDEB»T

ALl DEEDS OF TRUST AND ALL SECURITY AGREEMENTS SIGNATURES: | AGREE TO THE TERMS OF THIS NOTE (INCLUDING
) THROSE DN}’AGE 2). | have repeived a copy on tod._\, s date.

ACTURING, INC. ﬁ/’ / o

P

A ;
STEVEN TEFFEN PRESIGENT 7 /7

e

internat usa, Fallure 1o Hist o separate security document dods net meun the 7
s pote.)

Signature for Lender

I\ iz4

h

A

Mathan J. Fresze, Vi

>Pms'1dem

toage 1 0f 2)
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Officer 1D NJF 12| mk

"’BWU*HC‘UF“’Q fideiity Bank & Trust
. Margaret St DByersville Branch Loan Number 111047647
fle, 1 52641 208 2nd Stieet SE Date 10202011 _
’ P.0.Box 277 Matrity Date 12.642013 .

Dyersville, 14 52040 ) Loan Anfount $ 2504000 .

Renewal Of
BORROWER'S NAME AND ADDRESS LENDER'S NAME AND ADDRESS LoanCode 011251

wcludes each borrower above, joinily and ssvarally, | "You® meam‘ the lender, its successors and assigns.

zlua received, | promise to pay 1o you, or yous orler, at yuur sddress Iisied above the PRINCIPAL sum of twep 1y fi e thousand for 1y and pol 100

Goliars § 2604000
single Advance? | will recéive afl of this principal sum on 1f].7 .2311] . No ad(,_monal advances are contemplated under this hote.
Aultipte Advance: The principal sum showh above is the maximum amount of principal | can borrow under 1his note. Cn
1 will receive the amount of § and fuilre prin¢ipal advances are contemplated.

Conditions: The conditiens for futsre advances ore

[} Open End Credit: You and | sgree that | may borrov' up to the maximum amount of principal more than onre ime, This feature is subject to
all other conditions and expires on .
[J closed End Credit: You and 1 agree that | may borrdw up to the maximum only one time {and subject io all other conditions).
SREST: | agree to pay interest oh ihe outstanding principal balance from 10)-20.2013 attherate of ______ £/ %
per year uniil 12-04.2011
Variable Rate: This rate may then change as stated below.
[0 Index Rate: The future rate will be the tollowing index rate:

O nNo index: The future rate will not be subject to any internal or external index. It will be entirely in your control.

{0 Frequency and Timing: The rate on this note may change as ofter as

A change in the interest fate will take effact .
3 Limitations: During the term of this foan, the applicatle anfual intefest rate will not be mote than
%. The rate may not change more than

% or fess than

% each

Effect of Variable Rate: A change in 1he interest rate wili have the foliowing effect on THe payrnents:

T The emount of each scheduled payment will change. ) The amount of the final payment will change.

O
'CRUAL METHOD: Interest will be cafculated oh & Amn'\ll'%ﬁﬂ
ST MATURITY RATE: | agreé to pay interest 6n the unpaid ba\a'{ce of this nole owing atter matu y, and until paid in full, as stated below;

{3 on the same fixed or varizble rate basis in effect before maturity {as indicaiéd above).

basis.

D otarate equal to 13%

LATE CHARGE: If a payment is made more than days after il is due, | agree to pay a late charge of

ADDITICNAL CHARGES: In addition 1o interest, | agree 1o pay thz foliowing charges which 0 are O are not included in the principal amount

abave: $40 1 pan Norumentation Fep
AYRIENTS: | agree to pay this note as follows:
1 demand, but if no demand is made then 1 payment of $25,257.54 on 12-04-2011%.

3 Unpaid Interest: Any accrued interést not paid when due [whether due by reason of 2 schédule of payments or due because of Lender's demand)

will become part of the principal thereafter, and will bear interes{ at the interési tate in effect from time To time as provided for in this

agreement.

\DDITIONAL TERMS: REPAID FROM SALE OF S&R MANURE SPREADER #5020 TO WERNER IMPLEMENT CO.INC.

4 i checked, this note is & credit agreement subject 10 ]owa Code § 535.17 and the following notice is applicable to this note.
iIMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE READ CAREFULLY BECAUSE
ONLY THESE TERMS' IN WRITING ARF ENFORCEABLE NO OTHER TERMS OR ORAL PRON!SES NOF CONTAINED
N THIS WRITTEN CONTRACT MAY BE IEGALLY ENFORCED. YOU WMAY CHANGE THE TERMS OF THIS

AGREEMENT ONLY BY ANOTHER WRH’TEN AGRE:MENT

X securiTy: This note is separv_lely secured by (descrlbe seporste
document by type and date):

PURPOSE: The purpose of this lozn is Purchase Materials

All Deeds of Trust and All Security Agreements SIGNATURES: | AGREE TO THE TERMIS OF THIS NOTE (INCLUDING
THOSE ON PAGE 2). | have receiveyd a c'opy/gp_.wday‘s date.
{This cection iz for your internal use. Failure to Hsl o separate secuity document does hot mean the S&R Manuﬁbﬁ,ﬂug
aprecment will not sueure this nbte. ) //
- ALt

Stéwen Steffen, President

Signature for Lender

.\ /;’ hl ( .
t . K

NZthsn J. Freeze, Yjde Presiden .

2tfisn J. Freeze //)c fesident . EXHIBIT

/7

UNIVERSAL NOTE .
Efarey @1V88a, 1951 Bonkers Systems, inc., St Cloud, N Form Un-IA 3/4/2002 Ipage 1 of 2;
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{ARUFACTURING, INC Fidelity Bank & Trust Officer 10 NJF 012/CLI
FIARGARET ST Dyersvifie Branch Loan Mumber 113048108
ILLE, 14 52041 208 2nd Street SE Date 10:31-2011

Matuiity Date 17-15-7(011 .
Lozn Amount $ 2500000 . -
Renewal Of I
BORROWER'S NAME AND ADDRESS LENDER’S MAME AND ADDRESS Loan Code mhzm
cludes cach bartawer above, jointly and severally. | “You" means the lender, jts successors and assigns.
lue received, | promise to pay to you, or your order, st your address listed above the PRINCIPAL sum of {wenly five thousand and aa/100
Doltars $ 25,000.00

ingle Advance: | will receiVe all of this principal sum on 10.31.20)11 . No additional advances are contemplated under this nofe.

luttipte Advance: The principsl sum shown above is the maximum ameunt of principal [ can borrow under this note. On
and futvie principal advances are conlemplated:

P.0. Box 277
Dyersvilie, JA 52040

L will receive the amount of §

Conditions: The conditions for future advances are

{1 open End Cradit: You and ! agree that | may boirow up Ty the maximum amount of principal more than one time. This feature is subject to
all other condiians and exmrcs on . . . .
T3 Closéd End Credit: You dnd | agree that ) may borrow up tn the maximurmn only one tirne {and subject to all othér conditions).
REST: | agree to pay interest on the outstanding principal balance from J (ngwzml. . attherate of__ A 950 %
per year untl 12.15.201} . . : - i
Jariable Rate: This rate may then change as slaied below.
[3 index Rate: The future rate will be . .lhe following index rate:

{3 o index: The futuré rate wilf not be subject to any inlernal or external index. It will.be entirely in your control.
[J Frequency and Tintirig: The rate on this note nay change a5 often as
A change it the intecest rate will take effect
{3 Umitations: During the term of this [5an, the appliczble annual interest rate will not be micre than
%. The rate may not change more than
Effect of Variable Rate: A change in the interest rate will have the following effect on the pa:yméhts:
] The amount of each scheduled paymenit will changé, ) The amount Df"lhe final payment will change.
0 .
CRUAL METHOD: Interest will be calctiated on a A!:mall-?ﬁh basis.
5T MATURITY RATE: | agree 1o pay interest on the unpaid balance of ihis note swing after maturity, and until paid in full, as stated below:
3 on the samé fixed or varisble rate basis in eftect befora maturity {zs indicated abovel.
[X ata rate equal to 18%
LATE CHARGE: if a payment is made more than

% or less 1han

% each

days after it is due; | agree 10 pay a lale charge of

ADDITIONAL CHARGES: In addition to in\e}est, i agr'e‘e to pay the tollowing cﬁarges \/:\lhi\:h Tt are [ are not included in the principal amount

above:
YMENTS: | agres 1o pay this note es follows:
1 demand, but if no demand is made then 1 payment of $25,217.19 on 12-15-2011.

{ Unpaid foterest; Any accrued interest not paid when due {whether due by redson of a schedule of paymenis or due because of Lender's demand}

will become part of the principal thereafter, and will bear intergst at the inmerest rate in effect from time 1o tme as provided for in this

agreement.

DDITIONAL TERMS: REPAID FROM SALE OF S&R MANURFACTURING, INC MANURE SPREADER #700-1070

3} 3 checked, this pote is o credit agreement subject 1o Jowa Code § 535.17 and the following notice is applicable to this note,
IMPORTANT: READ BEFORE SIGMING. THE YERMS OF THIS AGREEMENT SHQULD BE READ CAREFULLY BECAUSE
ONLY THESE TERMS IN WRITSNG ARE ENFORCEABLE NO OTHER TERMS OR QORAL PRO[VHSES NOT CONTAINED
I THIS WRITTEN CONTRACT MIAY BE LEGALLY ENFORCED. YOU MAY CHANGE THE TERNMS OF THIS

AGREEVIENT ONLY BY ANOTHER WRITTEN AGREEMENT.

A SECURITY: This nowe is separatsly secured by {describe separate
jocument by type and date):

PURPOSE: The purpose of this lozn is PURCHASE MATERIALS

ALL DEEDS OF TRUST AND ALL SECURITY AGREEMENTS SIGNATURES; | AGREE TO THE TERMS OF THIS NOTE HNCLUD)NG
THDS@;AGE 2). 1 have recw wed a copy on 1oday's date.

. ; . ] S&R Iy ETURING, INC f— T
Con is fo1 your internaf use. Failure to list o separate security dotument dues net moon 1hy _//

ent will not secure this nere.}
vd/_L
STEVEN STEFFEN, PRCS’@ENT &/J

signaturé for Lender

)

W 0 42

iethan J. Freeie,;;”ice President

/

LINIVERSAL NOTE )
STy 1584, 1991 Bunkers Systenns, Inc., St Clowd, BAN Form UNAR 3,4:2002 loage 1 ol 21

e
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Officer 1D WJFD12/HB

v

ANUFACTURING, INC. Fidelity Bank & Truss
“AARGARET STREET Dyersvitle Branch : Loan Number 111047774 e
LLE, (A 52041 208 2nd Street SE Date 10-20.2071_
P.0. Box 277 Maturity Date 12-04.2011
Dyersvifle, 1A 52040 Loan Amtount $ 2504000
Henewal Of
BORROWER'S NAME AN'I'J.ADDRESS LENDER'S NAME AND ADDRESS LosnCode 0131251R
dudes each berrower above, joimly and severally. | “You" means 1lhe lender, its successors and assigns. B
“lve recéived, | proiise 1o pay 1o you, or your order, at your address listed above the PRINCIPAL sum of twenty five thousand forty and ap)100
Dotlars $ 2504000 .

. No sdditional advances are contemplated under this note.

ngle Advance: | will receive all of this principal sum on 1(].20-7011
ultiple Advanice: The principal sum shown above is the maximum amount of principa) ) can boirow under ihis note, On
and fuiure principal advunces are contemplated.

| will receive the amount of §
Conditions: The conditions for future advances ar2

[J Open End Credii: You and | agree that } may borrow up to the maximum amount of principal more than one time. This feature is subject 10

all oiher candmons and expires on . e
{3 Closed End Cradit: You and | agree that | may bortows up to the maxnmum only ore Time {and subject to all other conditions).

REST: | agree to pay interest on the onistanding principal balance from 10-20-2011 . attherateof . £950 %
per year untit 12-(04.7071 . v

fanzble Rate: This rate may then change as §iaisd below,
{3 tndex Rate: The futuré rate will be

the following index rate:

{3 No index: The future rate will not' be subject 10 any internal or éxternal index. It will e entirely in yo\;u controf.

[3 Frequency and Timing: The rate on this note may change as ofien as

A change in the interest rate will take effect

i3 Uirhitations: During the term of this loan, the applicable annual intzrest rate will not be more than
%. The rate may nol change more than

% or less than

% each

Effect uf Variable Rate: A change in the interest rate wiff have the folfowing effeci on the paymenis:

[0 The amount of each scheduled payment weilk change. [J The amount of the final payment .will change.

O
CRUAL METHOU: Interest will be caloulated on a Acfusli360 .
ST MATURITY RATE: | agree 1o pay interest on the anald balance of this note owmg aher maturity, and until paid in fuil, as stated below:

basrs

{0 on the same fixed or variable rate basis in cfiect before maturity {as indicated gbovel.

[ ata rate equal to 18%
LATE CHARGE: If a payment is made more than

days after itis due, | agree 1o pay a late charge of

ADDITIONAL CHARBGES: In addition to interes, | agree 10 pay the foilowing charges which X are [ are not included in the principal amount

sbove: 340001 QAN DOCUMENTATION FFF
\YMENTS: | agree to pay this note as foliows:
rdemand, but if na demand is made then 1 payment of $25,257.54 en 12-04-2011.

| Unpaid tnterest: Any accrued intefest not paid when due {whether due by resson of a schedule of payments or due bécause of Lender’s demand)

will becomne part of the principal thereafier, and will bear interest a1 the interest rate in effect from time to time as provided for in this

agreement.

DDITIONAL TERMS: REPAID FROM SALE OF S&R MANUFACTURING MANURE SPREADER #700-1069

1w checked, this note is a credit agreement subject 1o Jowa Code § 535.17 and the Jollowing notice is applicable to this note.
IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEME'\!T SHOULD BE READ CAREFULLY BECAUSE
ONLY THESE T‘:RNIS iN WRITING ARE ENFORCEABLE NO OTHER TEHMS OR ORAL PROM!SES NOT CONTAINED
N THIS WRITTEN CONTRACT MAY BE LEGALLY ENFORCED, YOU NAY CHANG‘: THE TERMS OF THIS

AGREEMENT ONLY B8Y ANOTHER WRITTEN AGREEMENT

X SECURITY: This note is sepe rate!y secUred by (describe separate
jocument by type 2nd datel

PURPOSE: The purpose of this foan is PURCHASE MATERIALS

ALL OFEDS OF TRUST AND ALL SECURITY AGREEMENTS SIGNATD;’.ES; | AGHEE TO THE TEAMS OF THIS NOTE (INCLUDING
THOSE ON PAGE 2). | have receivgd a copy on today’s date.

- . e v . . S&R MY UfAETUB)NB,JNC. 7
cerion is tor yout intetrd use. Foilure 16 st # separale seewrity Jocuman decs not mron the f ; {/
. 0 ;:

wanent will pot secure thiz potel)
L i
FEUEN STEFFEN, PRESIDENT /J

[ Ly !

reeze, \v:ce Prasident

_ﬁ N

athan J. F

JN‘VE:RQAL NOTE
Iz 1884, 1921 Bunkers Systems, foc., S1. Cloud, MN Form UN-A 37452002 {page i of 24
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Manuiscturing, Inc. Fidelity Bank & Trust Officer ID NJF 012 ) mk
& Margaret St Dyersville Branch Loan Number 111050480
ife, 1A 52041 208 2nd Street SE Date 11.07-20111
P.0.Box 277 Maturity Date 12.22.2011
Ovyersvilie, 1A 52040 Loan Amount § 26.040 DA
Renewal Of
BORROWER'S NAME AND ADDRESS LENDER'S NAME AND ADDRESS LoanCade 011251
includes each borfower above, jointly and severzily. "“You" means the lender, its successors and assigns. ‘

safuz received, [ promise 10 pay To you, or your order, at your address listed above the PRINCIPAL sum of twenty five thowsand forty aod nol
Dollars $:25.040.00

. No addhional advarices are caniemplated under this note.

Single Aduance: | will receive all of this principal sum on 11.07.201)
Miudtiple Advance: The principal sum shown above is the raximum dencumt of principal | can borrow under this aote. &n
1 will receive the amount of § and fulure principal advences are contemplaied.

Conditions: The conditions for future advances are

[0 Open End Credit: You and ! agree that | may borrow up to the maximum amount of principal more than one tirme, This feature is subject 1o
all other conditions and expires on
{0 cClosed End Credit: You and ! agree thavi may borrow up to the maximum ofly one time 'and subject to ali other conditions).
EREST: | agree to pay interest on the outstanding prifcipsl balance from 11.07.2011. . . . at therate of __. . [ 3500 %
per year until 12-22-2011 . . . :
Variable Rate: This rate may then change as stated below.
O index Rate: The future rate will be 1he following index rate’

] No tndex: The future rate will not be.subjéct to any internal or external index. It will be entirely in your coptrol.
[} Frequency and Timing: The rate on this note may chenge as often as

A chanhge in the interest rate will 1ake effect .
[ vLimitations: During the term of this loan, the applicable annual interest rate will not be more than

% or less than

%. The rate may not change more than % each
Effect of Variable Rate: A change in 1he inlerest rate will have ihe following effeét on the payments:
[} The amount of cach scheduled payiment will change. 1 The amount of the tinal payment will charige.

.
ZCRUAL MIETHOD: Interest will be calculated on a Antuall36f) .
IST MATURITY RATE: t agree 10 pay interest on the unpaid balance of this note owing afier maturity, and until paid in full, as stated below:

[3 on the same fixed or variable rate basis in effect before maturity {as indicated above).

basis.

X at a cate equal to 18%
} LATE CHARGE: If a payment is made more than days after it is due, | agree to pay a late charge of

] ADDITIONAL CHARGES: In additicn to interest, | agree 1o pay the follawing charges which %] are 13 are not included in the principal amount

above: $401aen Documentating Fee
QYMENTS: | agree to pay this note as follows:
n demand, but if no demand is made then'1 payitent of $25,257.54 on 12.22-2011.

) Unpaid Interest: Any accrusd interést hot paid when due {whethér due by reason of a schedule of payments or dise betause of Lender's demand)

will become part of the principal thercaftér, "and will bear interest at the interest rate in effect from time to time as provided for in this

agreement.
DOITIONAL TERMS: Repaid from sale of S&R Manufactiring, Inc. manure spreader §700-1073

4 1f checked, this note is a credit agreement subject 1o lows Code § 535.17 and the following notice is applicable 10 this note.
IMPORTANT: READ BEFORE SIGNING, THE TERMS OF THIS AGREEMENT SHOULD BE READ CAREFULLY BECAUSE
ONLY THESE TERMS IN WRITING ARE ENFORCEABLE NO OTHER TERMS OR ORAL PROMISES NOT CONTAINED
iIN THIS WRITTEN CORTRACT MAY BE LEGALLY ENFORCED. YOU MAY CHANGE THE TERMS. OF THIS
AGREEMENT ONLY BY ANOTHER WRITTEN AGREEMENT.

% SECURITY: This note is separately secured by [describe separate
focument by type and date}:

PURPOSE: The purpose of this foan is Purchase Materials

All Deeds of Trust and All Security Agreements SIGNATURES: } AGREE TO THE TERMS OF TH!S NOTE {INCLUDING
THOSE OWN PAGE 2}. { have received_glgo;w—v'n’“lbday's date.
SR fmé;fac unn—lnc/,/;'/

e’vcn Staffen, Pre’ﬁgr i

iThis seetign is Tor your intesnol uze. Failuro to list 1 separdlc security documuni doaz 101 mian the
sgrasment will Aot sceule this nate.}

lignarture for Lcnder

L/ {
axr‘anJ rr(»‘elE,

INIVERSAL NOTE '
IxocErtds B 1984, 1691 Bunkwrs Systems, fnc , St. Cloud, MN Foten UN-JA 3472007 fpage 1 of 2/

R ————————.
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Dfficer ID NJF 012 TLM

.
.

JARUFACTURING, ING Fidelity Bank & Trust
MARGARET ST Byersvifle Branch Loan Number 111091538
ILLE tA 52041 208 Znd Street SE Dare 11152011

Maturity Date 12.30.2011

P.D. Box 277
Dyersville, [A 52020 Loan Arnount § 25 0AD 00
Renewal OF
BORROWER'S NAME AND ADORESS LENDER'S NAME AND ADDRESS Loan Code 011251

cludas esch borrowver above, jointly and severalfy. “You” means the (ender its sucea: Ascrf and assigns.

slue received, | promise 1a pay to you, or your oider, at your address listed above the PRINCIPAL sum of MHHMLSEMMMJM
Dollars $ 75.040.00

. No dddnional advances are conternplated under this note.

ingle Advance: | will receive all of this principal sum on 11.15.2011
Tutupte Advance: The principal sum shown above is 1he maximum armount of principal | can borrow under this note. On
and future principal advances are contemplaied.

| will receive the amiount of §

Conditions: The conditions for future advances are

{1 Open End Credit: You and | agrea thai | may borrow up to the maximum amount of principal more than one tirma, This feature is subject to

alt other conditions and expires on _ . .
{J Closed End Credit: You and | agree that | may borrow up 10 the maximurm only 6ne time [and subject to all othier conditions).

attherate of G380 %

IREST: | agree to pay interést on the outstanding principal batance from 11.15-2011
per year until 12:30:201]

Vanable Rate: This rate may then change as étated below.
[} index Rate: The fuure rate will be ,

the foilowing index rate:

3 Nolndex: The future rate will not be Subject 0 any inlernal or external index. 11 will be entirely in your conurol.
{0 Frequency @nd Timing: The rate on this note may change as often as
A change in the interest rate will t1ake effect

0 Limitations: During the term of this loan, the applicable annual interest rate will not be more than
%. The raie may not change morée than

% or less than

% each

Effect of Variable Bate: A chapge in the interest rate will have ihe following effect on the paymenis:
{7 The amount of esch scheduled payment will change. I The amount of the final payment will change.
0

‘CRUAL METHOD: intefest will be calculeted on a Aiuall360 )
ST MATURITY RATE: | agree to pay interest on the unpasid baiance of this note cwing atter maturity, and until paid in fuil, as steted below:

basis.

3 on the same fixed or variable rate basis in effect berore matutity |as indicatled above).

B atarate equal o 8%
LATE CHARGE: If 2 payment i5 rade more than

days after it is due, { agree to pay a late charge of

X1 are It are notr included in the principal atount

ADDITIONAL CHARGES: {p addition 1o interest, { agree 10 pay the following charges which
above: | NANNNL FEF $40 00
\YMENTS: { agree to pay this note as follows:
1 demand, but if no demand is made then 1 payment of $25,257.54 6n 12.30-2011.

i Unpaid Interest: Any accrued interest not paid when due {whether due by reason of a schedule of payments or dué bacause of Lender's demandi
will becomne part of the principal thereaftér, and will bear interest at the inerest rate in effect from dme to time as provided for w1 this

agreement.

DDITIONAL TERMS: REPAID FROM SALE OF S&R MANUFACTURING MANURE SPREADER #700-1077

4 checked, this note is » credit agreemieht sbbject 1o lowa Code § 535.17 and the {ollowing notice is applicable 10 this note.
(MIPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE READ CAREFULLY BECAUSE
ONLY THESE TERMS IN WRﬁlNG ARE ENFORCEABLE, NO OTHER TERMS OR ORAL PROMISES NOT CONTAINED
(N THIS WRITTEN CONTRA \'\IIAY BE LEGALLY ENEFORGED. YOU MAY CHANGE THE TERMS OF THIS

il

AGREEMENT ONLY BY /_—%NOTHER WRITTEN AGREEMENT.
(% SECURITY: This note is separziely secured by describe separate
document by type and datc): ] .

| AGREE TO THE TERMS OF THIS NOTE (INCLUDING

ALY DEEDS OF TRUST AND ALL SECURITY AGREEMENTS SIGNATURES: N
THOaE ON PAGE 2). ) have recenvvci a copy on today's date.
‘\'hu soetion s tor yoor inernsd vse, Fuilure 10 st 2 sepnea

S&F M v}i/;czummc e y
STEEN STECFI, PRESIDENT LU/

PURPDSE: The purpose of this foan is PURCHASE MATERIALS

+ security Jorument Y6es not miean the

Signature for Lender

W
Mo

dathan J. fre

f  EXHIBIT

fice President

7

UNIVERSAL NOTE
61984, 3997 Danbers Systeimz, lnc., St. Cloud, MN Foren UR-IA 32412002 Ipage 1 of 2)

|




I

SARUFACTURING, INC. Fidelity Back & Trust Oificer D ARBDO17IHB
° MARGARET STREET fyersville Branch toan Number 111054278
VILLE, 1A 52041 208 2nd Street SE DOate 11-30:2011

P.0. Box 277 taiurity Daté (11.15-2032

Loan Amount § 25 (140 m]

Dyersville, A 52040
Renewa! OFf

BEORROWER'S NAME AND ADDRESS LENDER'S NAME AND ADDRESS Loan Code 01 TZ 51
nctudes gach beriower atové, jointly ond severally. “You” means the lender, itz duceessors and assigns. .
sfue received. | promise 1o pay 10 you, of your order, 2 your address fisied above the PRINCIPAL surd of {yenty five {housand forty and po(100

Dollars $ 25.040.00

. No additional advances are comemp(a(ed under this note.

single Advance: { will receive all of this principal surn on 11.30.7011 1
vivltiple Advance: The principal sum shown above is the moximum amouni of prineipal { ean borrow uader this note. On
ang future principal advances are contemplated.

I wilt receive the amouat of §
Condntions: The conditions for future advances are

7] Open End Crodit: You aid | agree that | miay Borrow Up 10 the maximurn ameunt of principal more than one time. This feature is subjeci 10

all other conditions and expires on . .
3 Closed End Credit: You and | agree that | may borrow up {o the miaximum oply one time |and subject 10 all ;wher conditions).

at the rate of 64501 %

EREST: | agree to pay interest on the outstanding principal balance from H 302011

per year unti! 31.15.2017
Variable Rate: This rate may then change as stated befow,

the foitowing index rate:

3 1ndex Rate: The fuwre raie will be

T} Mo Index: The future rate will not be subject to zay internal or external index. It will be entirely in your conurol.
3 Frequency and Timing: The raie on this note may change as ofien as
A change in the interest rate wilj 1zke effect
£} Limitations: During the term of this toan, the app(icabfe’annual interest rate wiill not be more then
%. The rate may not change more than _

Effect of Variable Rate: A change in the interest rate will have the following effect on tHe paymenis:
{J The amount of each scheduled payment will change. [3 The amount of the {inal payment will change.
]

SCRUAL METHOD: Interest will be calculeted on a Agtuali3R0 I basis.,
IST MATURITY RATE: | agree 10 pay interest on the unpaid balance of this note owing after maturity, and until paid in full, as stated below:

(9% or fess than

—

% each

{J on the same fixed or variable rate basis in effect before maturily (as indicaled above).

T ara rate equal 1o 18%
| LATE CHARGE: If » payment is made more than

days after it is due, | agree to pay a late charge of

j ADDITIONAL CHARGES: In addition To interest, | gree 10 pay the following charges which ¥ are [ are nat included in the principal amount

above: $40.001 05N DOGUMENTATION FEF
AYMENTS: | agree to pay this note as follows:
n damand, but if no demand is made then 1 payment of §25,262.37 on 01-15-2012.

J Unpaid lnterest: Any accrued interest not paid when dué {whether due by reason of & schedule of payments or due because of Lendé:'s demand)

will become part of the principal thereatter, and will bear interest a1 the interest rate in eifect from lime to time as provided for in this

agreement.

\DDITIONAL TERMS: REPAID FROM SALE S&R MAUFACTURING, INC. MAURE SPREADER #700-1075

A if checked, this note is 2 credit agreement subject to lowa _Code $535.17 and the following notice is applicable 1o this nole.
IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE READ CAREFULLY BECAUSE
ONLY THESE TERMS, IN WRITING ARE ENFOBRCEABLE. NO OTHER TERMS OR ORAL PROMISES NOT CONTAINED
IN THIS WRITTEN CONTRACT WIAY BE LEGALLY ENFORCED: YOU MAY CHANGE THE TERMS OF THIS

AGREEMENT ONLY BY ANMOTHER V\IR!TTEN AGPEEMENT

{8 SECURITY: This note is separately secured by (descnbe separale
document by type and daie):

. PURPOSE: The purpose of this loan is PUREHASE SPHEADER MATERIALS

SIGNATUSES: | AGREE TO THE TERMS OF THIS NOTE {INCLUDING

ALL DEEDS OF TRUST AND ALL SECURITY AGREEMENTS
. . THOSE DN PAGE 2). ) have seceived a copy on loday s date.
e
{This sacion i3 inr your internat use, Failuse 10 But o seporate :‘&cur'ﬁy ducument dois pot inean the S&R MA/{'FACTUR‘NG INC j/
snreement will ney securd 1his nate,} \ /’ Ay _//i_r\_ﬂ_’
ko, e 7 )5

if

STEVENASTEFFEN, PRESIDE“M

Signature for Lender

Alzn Besler, Loan Officer

UNIVERSAL NOTE ’
EPErd 41584, 1591 Bankers Systing, fre., S1. Eloud, M Fonn UR-A 3472002 tpage 1 ol 21
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<2 MANUF ACTURIEG, INC. Fidetity Bank & Trust Officer 10 NJF D12/ HE
3 £ MARGARET ST. : Dyarsvilly Branc'ﬁ Loan Mumber 111056115
AVILLE, 14 520841 208 2nd Snaet Date }2.12-2011 .
' P.0. Box 277 Moturity Oate 02.002017.
Dyersville;1A 52040 Loan Amouri $ 2504000
: Renewal Of
BORROWER'S MAME AND ADDRESS LENDER'S NAME AND ADDRESS Loan Code 0711257
“ includes each bormower sbove; jointly and severally, "You” means the lender, iis successors and assigns:

" value received, | promise 10 pay to you, or your order; at your addiess listed above the PRINCIPAL -sum of 1wienty five thausand foriv.apdenfi0n__
Dollars $ 25,040.00

Siagle Advance: | will receive all of this principal sum on J7.~17.- Q11 . No additiénal advances are contermplaled under this note.

Wiultipfe Advance: The principal sum shown above i the maximurn amount of principal | con borrow under this note: On

1 wilt receive the amoumt of § . . and future principat advances are coniemplated.

Conditions: The conditions for future advances are

[} Open End Credit: You and | agree that | may borrow up 10 the maximum amount of principal more than one 1ime, This feature is subject o
all other conditions and expires on .
[0 cClosed Eng Cradit: You and | agree that | may borraw up to the rmaximum only one time (and subject to all other conditions).
TEREST: [ agree 10 pay interest on the outstanding principal balznce from 12.12.2011 alttherate ol GAS( %
per year uniit 02.01.201.2
} Variable Rate: This rate may then change as stafed below.

[ index Rate: The futre rate will be . : ) the following index rate:

03 No Index: The future rate will not be subject to any internal or external index. it will be entirely in your conrrol.

[ Frequency and Timing: The rate on 1his hote may change as often as

A change in the interest rate will 1ake efiect

[0 tirmitations: During the term of this toan, the app!ic‘ab!e annual inTerest rate will not be more than % of less than
. The rute may not change more than . ..% each
Effect of Varable Rate: A change in the interest rate will have the fo(lowmg effect on the paymems
{3 The amount of each seheduled payment will change i3 The amoudt of the final payment will ¢hange.
i} . .
{CCRUAL METHOD! Intérest will be calculaisd oh a Aryl a]}?{i;j.) . basis.

‘OST MATURITY RATE: | agree to pay interest on the u'ripai:f balante of this note owing after maturity, and untif paid in full, as stated below:
3 on the same fixed or variable rate basis in effect before maturity {as indicated above).
X ot a rate equal 10 18%
) LATE CHARGE: If 2 payment is made more than days afier itis due, | agree 1o pay a late tharge of

& ADDITIONAL CHARGES: In addition to intetésy, | agree.1o pay the following charges which B0 are [} are not included in the principal amount

above: $40 001 OAN NOCUMENTATION FEE .

'AYRIENTS: | agree o pay this note as follows:

jn demand, but if no demand is made then 1.payment of $25,286.54 on 02-01-2032.

3 Unpaid Interest: Any accrued interest not paid when due (whether due by reason of a schedule of payments or due because of Lender’s demand)
will become part of the principal 1hereafter, and will besr inierest at the interest rate in effect from time to time as provided for in s

agreement.

ADDITIONAL TERMS: REPAID FROM SALE OF S & R MANUFACT%JRING, INC. MANURE SPREADER #700-1078

xJ 1t checked, this note is & credu agrecmem sybject to lowa Code § 535.17 and the following notice is applvcable ta this note.
IMPORTANT: READ BEFORE SIGN!NG THE TERMS OF 1HIS AGREEMENT SHOULD BE READ CAREFULLY BECAUSE
ONLY THESE TERMS N WRITING ARE ENFORCEABLE NO DT fR TERMS OR ORAL PROI\IIISES NOT CONTAINED
IN THIS WRITTEN CONTRACT MAY BE LEGALLY ENFORCED, YBU MAY CHANGE THE TERMS OF THIS
AGREEMENT ONLY BY ANOTHER WRIITEN AGREEMENT

2 SECURITY: This note is separately secured by {describe separate| PURPOSE: The purpdse of this foan is PURCHASE MATERIALS
document by type and date};

ALL SECURITY AGREEMENTS AND ALL DEEDS OF TRUST siG NATURES | AGREE TO THE TERMS OF THIS NOTE UNCLUDING
Ived 3 coos
S&R MAU}JFACTURWG lﬁc/z/

= srctiae is lor yu-.r inrernal use. Faifure to fist 3 separare séeurity document’does not mein the / -
g pement will not secure this Ante.j A0 T oy
Ais s o™y . P Aol ’. =
STEGEN 1€ FFEN, PRESIDENT £l

Signature Tor Lender

P
[

Ne QL2
Yathan J Freez%-u President

UNIVERSAL NOTE
EhErns 71984, 1957 Runkees Systems, (nc., St. Cloud, MN Form UN-14 3/4/2002
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Document 2088 2446 Type 04 081 Pages 4
Date 8/07/2008 Time 9:37:87AM
Rec Amt $22.20

DEBORAH L PEYTON, RECORDER/REGISTRAR
DELAWARE COUNTY [OWA

Prepared by: Nathan J Freeze Address City, State, Zip Phone

Return to: Fidelity Bank & Trust 208 2nd St. SE PO'BOX 271 Dyexrsville, IA 52040 (563) 875-7157

DEED OF TRUST AND SECURITY AGREEMENT | Dte 067182008

MORTGAGOR(GRANTOR) NAME AND ADDRESS | MORTGAGEE(GRANTEE) NAME AND ADDRESS

- S&R MANUFACTURING, INC FIDELITY BANK & TRUST
an Jowa Corporation 208 Znd St SE PO Box 277
405 ¥ Margavet St Dyersville, JA 52040
Earlville, JA 52041 (563) 875-7157

THIS INDENTURE, made and executed this 29™ day of July, 2008, by and between S&R

MANUFACTURING, INC, an Iowa Corporation of the City of Earlville, County of Delaware, State of lowa,

first parties and FIDELITY BANK & TRUST, a corporation organized under the laws of the State of Iowa

with its principal office and place of business at 4250 Asbury Rd., Dubuque, IA 52002, second party.
WITNESSETH:

That fixst parties for and in consideration of the indebtedness to the second party and of the trust hereinafter created, and in
further consideration of the sum of One Dollar ($1.00) and other valuable consideration to them in hand paid by the second
party, receipt whereof is hereby acknowledged, to Uy these preseats grant, bargain, sett and convey unto second party, its
successors and assigns forever, the certain real estate and the appurtenances thereunto belonging, situated in the County of
Delaware and the State of Iowa to wit:

SEE PAGE FOUR, EXHIBIT A

{7 “THIS IS A PURCHASE MONEY MORTGAGE AS DEFINED BY IOWA LAW.”
(If marked) .
Address of property: 405 E. Margarct St, Barlville, JA 52041,

and also all of the rents, issues, use and profits of said land and crops raised thereon, from date hereof until the debt secured

thereby shall be paid in full, the intention being to convey hereby an absolute title in fee to the property hereinabove
described, including any night of homestead and also every contingent right therem. During the existence of this “Deed of
Trust,” first parties shall not, without prior written consent of Fidelity Bank & Trust, give, sell, convey or otherwise transfer
title to any third party, the premises mortgaged herein.

TO HAVE AND TO HOLD the said real estate with all appurtenances thereto belonging wnto second party, its
successors and assigns, forever, first parties hereby covenanting for themselves,.ﬂleir executors, administrators and assigns,
that they have full right, power and authority to convey said real estate and its appurtenances, and that they will warrant and
defend the title thereto unio second party, its successors and assigns, agamnst the claims of all persons whomsoever lawfally
claiming the same; and the first parties hereby relinguish all their coniingent rights including dower and homestead, which
they have in and to said described real estate. ~ Provided always that this conveyance is made in trust for the following
uses and purposes:  To secure payment to éecond party, its successors or assigns, all of notes, obligations and labilities

of first parties to second party, and on which note or notes, obligations and liabilities first parties, either jointly or severally,

EXHIBIT

S3D
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15 or are maker, endorser, surety or guarantor. The intention of first parties hereby is to cover and secure payment to second
party of any indebtedness now or hereafier owing by first parties and also to secure payment of any extensions or renewal
of any such indebiedness or any part thereof. When all such notes, obligations and liabilities and any renewals or extensions
thereof shall be fully paid, together with interest thereon, then these presents shall be void, otherwise they shall be and
remain in full force and effect.

Fust parties hereby agree to pay all taxes and assessments, general or special, upon or against any of the real estate
hereinabove described, or any part thereof, before such taxes or special assessments become delinquent and agree to keep
all of the said property and the buildings thereon, insured against loss or damage by fire with extended coverage during the
existence of this Deed of Trust, in at least the msurable value of such buildings in insurance companies approved by second
party, its successors or assigns, and also hereby agree to deliver such insurance policies to second party as further security
for the payment of the obligation herein secured. First parties also hereby égree that in the event of loss or damage of any

“such property by any of the hazards msured against, that the proceeds of such insurance, at the option of second party, it
successors or assigas, shall be paid to and received by second party, its successors or assigns, and applied toward payment
of the obligations secured by this Deed of Trust.

It hereby expressly is agreed by and between the parties herelo and inade part of this Deed of Trust that in the event of
the nonpayment of any of said notes, obligations and liabilities in accordance with their terms at maturity, whether such
maturity be by acceleration or otherwise, or i the event of the failure of first parties to keep and perform aty of the
conditions, stipulations and covenants herein contained, that then the whole amount of principal and interest secured by the
Deed of Trust and then unpaid shall become due and payable absolutely, at the option of second party, its successors or
assigns, and without notice to first parties, suit may be brought for the collection thereof, and for the foreclosure of this
Deed of Trust. It further hereby is agreed by and between the parties that second party, its successors or assigas, may, if it
so elect, pay any delinquent taxes, general or special, agamst the above described property or any part thereof, and
insurance premiums and that any moneys expended shall become part of the obligations secured hereby in addition to the
other notes and obligations secured hereby and shall draw mterest at the rate of 21 percent per annum from date of such
actual advancement by second party until repayment thereof to second party.

First parties hereby agree that in the event legal proceedings by foreclosure or otherwise are mstituted to collect any of
the notes or obligations or iiabilities hereby secured, or in the event of the collection of any such notes or obligations by an
attorney at law, that a reasonable attomey’s fee and also the reasonable cost and expense of any abstract of title and title
search shall be allowed and added to the debt secured hereby and become a lien upon all of the property heremabove
described. Any first parties agree to pay such attormey’s fees, abstract expense and title search expense, and attorney’s fees
and expenses shall be taxed as part of the costs in anyjudgment or decree rendered in such proceedings. If the holder of this
Deed of Trust at any time becomes involved in any legal, equitable, or other proceedings involving any of the security
hereinbefore mentioned, or involving the proceeds of any such security, first parties hereby agree to pay the reasonable
expenses, including attomey’s fees of the holder hereof by reason thereof, and this Deed of Trust shall stand as security for
all such sums.

It is hereby further agreed that m all cases of default in any respect in the strict performance of any covenants,
agreements or conditions of this Deed of Trust, that the second party, its successors or assigns, either before or on
commencement of any action to foreclose this Deed of Trust, or any time thereafter, shall be entitied to the appointment of
areceiver who shall have the power to take and hold possession of the hereinabove described real estate, and rent the same
and collect the rents and profits there from, and such rights shall in no event be barred, forfeited or retarded by reason of a
Judgment, decree or sale in foreclosure and the right to have such receiver on application of second party, or its successors
or assigns, shall exist during the statutory period of reception, regardless of the solvency or mnsolvency of the first parties
and regardless of the value of the aforesaid premises or the waste, loss, or destruction of the rents and profits of said
premises.

1t is hereby further agreed and understood that in case the first parties default hereunder i any respect, that the second
party, its successors or assigns, 1s authorized at its option to take immediate possession of the aforesaid real estate, or any
part thereof, and to rent the said real estate and shall be liable to account to the first parties only for the net profits thereof.

And it is further agreed that the taking of possession of such property by second party, its successors or assigns, as provaded

FB&T Deed of Trust Jun 08 5 jj Page 2 of 3



above shall in no manner prevent or retard the collection of the notes or obligations hereunder payable, by foreclosure or
otherwise. And second party, its successors or assigns, hereby is aufiiorized to hold or to continue such possession until the
said real estate is sold and if redemption of any of the property is permitted by law, then until snch property has been
redeemed, or until the time for redemption has expired.

Obligations of the first parties secured by this conveyance may not be assumed by a purchaser without written consent
of the second party, its successors or assigns hereto.

In case the title to any of the property covered by this Deed of Trust 1s attached, first parties hereby authorize second
party, its successor or assigns to employ an attorney and contest the claim, and fivst pa:ticﬁ hefeby agree after that, the
reasonable attorney’s fees of such attorney shall be allowed and added to the debt secured hereby, and shall become a lien
upon the property covered by this Deed of Trust, and that such fees and expenses so expanded shall become a part of the
principal secured hereby, in addition to the notes, liabilities, and obligations secured hereby and shall draw interest at the
rate of 21 per cent per annum. v
IN WITNESS WHEREOF, first parties have hereunto set their hands and seals at Dyersville, lTowa, on the date first
hereinabove wri‘tten.

NOTICE: This mortgage secures credit in the amount of $1,095,480.00. Loans and advances up to this amount,
together with interest, are sentor to indebtedness to other creditors under subsequently recorded or filed mortgages and

liens. Nothing contained in this mortgage shall constitute a commitment to make additional loans of any amount.

7amlfacmring, Inc
/) é'?{ (Seal) by (Seal)

Steven J Steftén, Présid
By signing below, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
rider(s) executed by Borrowers and recorded with it.
“I understand that homestead property is in many cases protected from the claim of creditors and exempt
from judicial sales, and that by signing this contract, I voluntarily give up my right to this protection for

this property with respect to claims based upon this contract.”

by (Seal) by ' (Seal)

ACKNOWLEDGMENT

State of Towa )
)5S
County of Dubugue )

On this 29™ day of July, 2008, before me, the indersigned, a Notary Public in and for Dubuque County, lowa,
personally appeared Steven J Steffen and , to me personally known, who being duly sworn.or afﬁuned did
say that that person is PRESIDENT and of said entity, that Gthrssabadfsrdbosatshinstmm €0
sofsatdaentitpxex no seal has been procured by sald entity) and that said instrument was s1crncdxmm11zdxxfc
xeppiesids on behalf of the said entity by authority of its board of directors/partners/members and the said
Steven J Steffen, President and , acknowledge the execution of said instrwment to be the voluntary act and
deed of said entity by it voluntarily executed.

Notary Pub.lic in and for Dubur}uéCazmty/Mwn.

LNy Oﬁ\ndﬁmm\a ERE ;c;:*,
s CISeiOn Nu—nbgﬂ .
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Page 4
Exhibit A

That part of the Southeast Quarter (SE %) of the Southwest Quarter (SW %) of Section
Twenty Five (25), Township Eighty Nine (89) North, Range Four (4), West of the Fifth
Principal Meridian described as commencing at a point that is nine hundred eighty nine
(989) feet and four (4) imnches West of the Southeast corner of said Southwest Quarter
(SW %), thence running West three hundred seventeen (317) feet, thence North two
hundred ten and four-tenths (210.4) feet, thence East three hundred seventeen (317) feet,
thence South two hundred ten and four-tenths (210.4) feet to the point of beginning,
except that part that lies within thirty three (33) feet of the centerline of former U.S.
Highway 20, now Margaret Street. ‘

535
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Document 2808 3208 Type 84 @01 Pages 4 t DPe8 2445 Type 84 @01 Pages 4
Date 18/15/2008 Time 9:48:37AN Docume o0/2008 Time 9:36:29Al
Rec Amt $22.00 Rec Amt $22.09 '
DEBORAI L PEYTON, RECORDER/REGISTRAR DEBORAH L PEYTON, RECORDER/REGISTRAR
DELAWARE COUNTY [QOWA DELAWARE COUNTY [OWA

Prepared by: Nathan J Freeze Address City, State, Zip | Phone

Return to: Fidelity Bank & Trast 208 2nd St. S1 FO Box 271 Dyersville, TA 52040 (563) 875-7157

DEED OF TRUST AND SECURITY AGREEMENT [ Datc 04/16/2008

MORTGAGOR(GRANTOR) NAME AND ADDRESS , 4! MORTGAGEE(GRANTEE) NAME AND ADDRESS

STEVEN J STEFFEN AND EDFIDELITY BANK & TRUST
LAURA STEFFEN, HUSBAND AND WIFE 208 2ud St SE PO Box 277
2360 9" St SE Dyersville, IA 52040

" Dyersville, 1A 52040 (563) 875-71157

THIS INDENTURE, made and executed this 29" day of July, 2008, by and between STEVEN J STEFFEN

AND LAURA STEFFEN, husband and wife of the City of Dyersville, County of Dubuque, State of lowa,

first parties and FIDELITY BANK & TRUST, a corporation organized under the laws of the State of Jowa

with its principal office and place of business at 4250 Asbury Rd., Dubuque, 1A 52002, second party.
WITNESSETH:

That first parties for and in consideration of the indebtedness to the second party and of the trust heremafier created, and in
farther consideration of the sum of One Dollar ($1.00) and other valuable considecation to them in hand paid by the second
party, Teceipt whereof is hereby acknowledged, to hy these presents grant, bargain, sell and convey unto second party, its
successors and assigns forever, the certain real estate and the appurtenances thereunto belonging, situated in the County of
Delaware and the State of lowa to wit:

SEE PAGE 4 EXHIBIT A This Deed of Trust is being rerecorded to correct legal

(] “THIS IS A PURCHASESIONEY FBRTGAGE AS DEFINED BY IOWA LAW.”
(If marked)
Address of property: 405 E Margaret St, Earlville, IA 52041,

and also all of the rents, issues, use and profits of said land and crops raised thereon, from date hereof until {he debt secured

thereby shall be paid in ful, the intention being to convey hereby an absolute title in fee to the property hereinabove
described, mclnding any right of homestead and also every contingent right tiierein. During the existence of this “Deed of

" Trust,” first parties shall not, without prior written consent of Fidelity Bank & Trust, give, sell, convey or otherwise transfer
title to any third party, the premises mortgaged herein. ’

TO HAVE AND TO HOLD the said real estate with all appurtenances thereto belonging unto second party, its
successors and assigns, forever, first parties hereby covenanting for themselves, their executors, administrators and assigns,
that they have full right, power and authority to convey said real estate and its appurtenances, and that they will- warrant and
defend the title thereto unto second party, its successors and assigns, against the claims of all persons whomsoever lawfully
claiming the same; and the first parties hereby relinguish all their contingeut rigins mcinding dower and homestead, which

they have in and to said described real estate.

"EXHIBIT

JJS LTS
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Provided always that this conveyance is made in trust for the following uses and purposes:  To secure paymeit to second
party, its successors or assigns, all of notes, obligations and liabilities of first parties to second party, and on which note or
notes, obligations and liabilities first parties, either jointly or severally, is or are maker, endorser, surcty or guarantor. The
intention of first parties hereby is to cover and secure payment to second party of any indebtedness now or hereafter owing
by first parties and also to secure payment of any extensions or renewal of any such indebtedness or any part thereof. When
all such notes, obligations and liabilifies and any renewals or extensions thereof shall be fully paid, together with interest
thereon, then these presents shall be void, otherwisc they shall be and remain in full force and effect.

Fust parties hereby agree to pay all taxes and assessments, general or speciil, upon or agaist any of the real estate
hereinabove described, or any part thereof, before such taxes or special assessments become delinquent and agree {o keep
all of the said property and the buildings thereon, insured against loss or damage by fire with extended coverage during the
existence of this Deed of Trust, in at least the insurable value of such buildings in insurance companies approved by second
party, its successors or assigns, and also hereby agree to deliver such msurance policies to second party as further security
for the payment of the obligation herein secured. First parties also hereby agree that in the event of loss or damage of any

' such property by any of the hazards insured aganust, that the proceeds of such mnsurance, at the option of second party, it
successors or assigns, shall be paid to and received by second party, its successors or assigns, and applied toward payment
of the obligations secured by this Deed of Trust.

It hereby expressly is égreed by and between the parties hereto and made part of this Deed of Trust that m the event of
the nonpayment of any of said notes, obligations and liabilities in accordance with their terms at maturity, whether such
maturity be by acceleration or otherwise, or in the event of the failure of first parties to keep and perform any of the
conditions, stipulations and covenants herein contained, that then the whole amount of principal and interest secured by the
Deed of Trust and then unpaid shall become due and payable absolutely, at the option of second party, its successors or
assigns, and without notice to first parties, suit may be brought for the collection thereof, and for the foreclosure of this
Deed of Trust. It further hereby is agreed by and between the parties that second party, its successors or assigns, may, if it
so elect, pay any delinquent taxes, general or special, agamst the above described property or any part thereof, and
insurance premiums and that any moneys expended shall become part of the obligations secured hereby m addition to the
other notes and obligations secured hereby and shall draw interest at the rate of 21 percent per anuum from date of such
actual advancement by second party until repayment thereof to second party.

First parties hereby agree that in the event legal proceedings by foreclosure or otherwise are instituted to collect any of
the notes or obligations or liabilities hereby secured, or in the event of the collection of any such notes or obligations by an
attorney at law, that a reasonable attomey’s fee and also the reasonable cost and expense of any abstract of title and title
search shall be allowed and added to the debt secured hereby and become a lien upon all of the property heremabove
described. Any fivst parties agree to pay such attomey’s fees, abstract expense and title search expense, and attomey’s fees
and expenses shall be taxed as part of the costs in any judgment or decree rendered in such proceedings. If the holder of this
Deed of Trust at any time becomes mvolved in any legal, equitable, or other proceedings involving any of the security
heremnbefore mentioned, or involving the proceeds of any such security, first parties hereby agree to pay the reasonable
expenses, including attorney’s fees of the holder hereof by reason thereof, and this Deed of Trust shall stand as security for
all such sums.

Itishereby further agreed that in all cases of default in any respect jn the strict performance of any covenants,
agreements or conditions of this Deed of Trust, that the second party, its successors or assigns, either before or on
commencement of any action to foreclose this Deed of Trust, or an}jf time thereafter, shall be entitled to the appointment of
a receiver who shall have the power to take and hold possession of the hereinabove described real estate, and rent the same
and collect therents and profits there from, and such rights shall in no event be barred, forfeited or retarded by reason of a
Judgment, decrec or sale in foreclosure and the right to have such receiver on application of second party, or its successors
or assigns, shall exist during the statotory period of reception, regardiess of the solvency or insolvency of the first parties
and regacdless of the value of the aforesaid premises or fhe waste, loss, or destruction of the rents and profits of said
premises.

Ttis hercby further agreed and understood that in case the first parties defanlt hereunder i any respect, that the second

party, its successors or assigns, is authorized at its option to take immediate possession of the aforesaid real estate, or any
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part thereof, and to rent the said real estate and shall be lable to account to the first parties only for the net profits thereof.
And 1t is forther agreed that the taking of possession of such property by second party, its successors or assigns, as provided
above shall inno manner prevent or retard the collection of the notes or obligations herennder payable, by foreclosure or
otherwise. And second party, its successoss or assigus, hereby is anthorized to hold or 1o continue such possession until the
said real estate is sold and ifredemption of any of the property is permitted by law, then wntil such property has been
redeemed, or until the time for redemption has expired.

Obfigations of the first parties secured by this conveyance may not be assumed by a purchaser without written consent
of the second party, its successors or assigns hereto.

In case the title to any of the property covered by this Deed of Trust is attached, first parties hereby anthorize second
party, its snccessor or assigns to employ an aitommey and contest the claim, and first parties hereby agree after that, the
reasonable attorney’s fees _of such attorney shall be allowed and added to the debt secured hereby, and shall become a lien
upen the property covered by this Deed of Trust, and that such fees and expenses so expanded shall become a part of the
principal secured hereby, in addition 1o the notes, Habilities, and obligations secared hereby and shall draw interest ai the
rate of 21 per cent per annum.

IN WITNESS WHEREOF, first parties have heremto set their hands and seals at Dyersville, lowa, on the date first
hereinabove written.

NOTICE: This mortgage secures credit in the amonnt of $1,095,480.00. Loans and advances up to this amount,
together with interest, are semior to indebledness to other creditors under subsequently recorded or filed mortgages and

liens. Nothing contained in this mortgage shall constitute a commitment to make additional loans of any amount.

X /K?%% Q%JZ., Ge) X /u&%{ﬁfﬁ% (Seal)

Steven J Stefted  © /// { Yaira Stetten./ [/

By signing below, Borrower accepts and agrees 1o the terms and covenants contaimed in this Security Instrument and ju any

rider(s) executed by Borrowers and recorded with it.
“J understand that homestead property is in many cases protected from the claim of creditors and exempt
from judicial sales, and that by signing this contract, I voluntarily give up my right to this protection for
this property with respect to claims based upon this contract.”

[ ) 5

TA Mo L) o ] i (Seal) X,
Steven J Stetfen [/

A

X (Seal)

4ura Steffen
ACKNOWLEDGMENT -

State of lowa )

County of Dubuque )

On this 29™ day of July, 2008, before me, the undersigned, a Notary Public in and for Dubuque County, lowa,
personally appeared Steven J. Steffen & Laura Steffen, to me known to be the persons named in and who
executed the foregomg instrument and acknowledged that they executed the same as their voluntary act and
deed.

‘Witness my hand and notary seal the day and year last above written.

)
—.7 Norary Public in and for D/%%;e County, lowa

ian Num o
e ’ g C.o(nmissionbg7;1,?o45 {
Loog " |
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Page 4
Exhibit A —— Corrected

The Southeast Quarter (SE %) of the Southwest Quarter (SW %) of Section Twenty Five
(25), Township Eighty Nine (89) North, Range Four (4), West of the Fifth P M., except
that part of the Southeast Quarter (SE %) of the Southwest Quarter (SW %) of said
Section Twenty Five (25) described as commencing at a point that is nine hundred eighty
nine (989) feet and four (4) inches West of the Southeast comer of the Southwest Quarter
(SW %) of said Section Twenty Five (25), thence running West three hundred seventeen
(317) feet, thence North two hundred ten and four-tenths (210.4) feet, thence East three
hundred seventeen (317) feet, thence South two hundred ten and four-tenths (2 10.4) feet
to the point of beginning, and also except that part that lies within thirty three (33) feet of
the centerline of former U.S. Highway 20, now Margaret Street.



