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(08-18-04) Commodity Credit Corporation
SEVERANCE AGREEMENT

See Page 2 for Privacy Act and Public Burden Statements.

WHEREAS, (g Troy Joseph Lansing and
(6) : , of (¢) 3273 Highway 3, New Vienna , County of
(d) Delaware , State of (g} Iowa. , (herein called Debtors), have

applied tothe Commodity Credit Corporation (herein called the Secured Party), for a loan and have agreed to give the
Secured Party a security interest in the following-described fixture(s) (f):

A GSI Model 1116 Grain Dryer, 36" Top Trash Pan, a 21' x 6 ring GSI Bin, NECO 8" x 32" Auger
w/motor, concrete, wiring and all other attachments.

which fixture(s) is (are) affixed to the following-described real estate: (Add legal description) (g)

The West one-half (W1/2) of the Southeast Quarter (SEl/4) of Section Fourteen (14), T90ON,
R3W of the Fifth P.M., Delaware County, Iowa.

NOW, THEREFORE, in consideration of the making or insuring of such loan by the Secured Party, the undersigned
parties hereby (1) consent that the Debtors may grant to the Secured Party a security interest in sajid fixture(s) under the
Uniform Commercial Code, (2) consent to the installation of said equipment and agree said equipment shall be and remain
severed from the real property described above, and (3) agree that upon default of Debtors the Secured Party may (a) take
possession of and remove said fixture(s) without notice to the undersigned parties and without liability to them for any
diminution of value of the real estate caused by the absence of the fixture(s) or by any necessity for replacing the fixture(s),
and (b) enforce its security interest against said fixture(s) as personalty.

The U.8. D of Agricullure (USDA) prohibits discrimination irs all its prograrms and activities on the basis of race, color, national ongln gender, religion, age, d:sabth.'y political boliefs,
sexual onenmm and marital or family status. (Not all prohibited bases apply to alf programs.,) Pessans with disabiliies who require alt means for of p

infarmation (Braitle large print, audiotape, slc. ) should contact USDA's TARGET Centerar (202) 720-2600 (voice and TDD). Yo file a comptaint of discrimination, write USDA, D:reclor‘ Office
of Civil Rights, Room 326-W, Whitten Buliding, 1400 Independk A , SW, Washingtan, D. C. 20250-9410 or call (202) 720-5964 (voice or TDD). USDA Is an equal opportunity
provider and employer. ‘




CCC-297 (08-18-04) Page 2 of 2

IN WITNESS WHEREOF, the undersigned parties hereto have executed this instrument »
this (4) S day of ()___ Ochober s 2 (year).

if a corporation:

Farmers Savings Bank
(k) Name of Corporate (Mortgagee) (Owner) * ~ (n) Individual (Mortgagee) (Owner) *

% W/dm ‘/'P' (0} Individual (Mortgagee) (Owner) *

() Duly Authorized Officer Tom M Klaus

Vice President
(m) Title

CORPORATE
SEAL

"Mortgagee" includes holder of any type of real estate lien.
*Delete "Mortgagee" or "Owner."
—_—
(p) STATE OF e .
(¢ COUNTY OF__ Dl aumn ol

} ss. ACKNOWLEDGMENT:

™
On this (r) IS _day of (s) Octos \DU in the year () A0 3 , before

me, the undersigned, a Notary Public in and for said State, personally appeared (y_Towmn N Klous

personally known to me or proved to me on the basis of satisfactory evidence to be the 1nd1v1dua1(s) whose name(s) is (are)
subscribed to the within instrument and acknowledged to me that he/she executed the same in his/her/their capacity (ies),
and that by his/her/their signature(s) on the instrument, the individual(s) or the person on behalf of which the individual(s)
acted, execute the instrument.

ANN M. SPERFSLAGE (SEAL) @w 4 Mgz&?\,
CONMISSION NUMBER 724857 (v) Notary Pub@

Comm. Exp._(0~ 33 My commission expires (w) /OIS~
(MM-DD-YYYY)

NOTE: The following st; is made in 4 with the' anacy Act of 1974 (5 USC §52a) and the Paperwork Reduction Act of 1995, as amended. The authority for requesting
the fbllowlng information is 7 CFR Part 1438 and the Cx ty Credit Cy ion Charter Act, 5 USC 714 &t. seq. The information will be used to determine eligibility for CCC
financing for farm, starage and drying equipment, Fumishing the requested Infonnanon Is voluntary; however without it CCC fi ing under the program cannot be provids
Failure to fumish the requested information will result in demd of CCC fi g under this prog Ths may be provided to other agencies, IRS, Depamnenl ol
Justice, or other State and Federal law enf , and in ro a8 court i jirk i tnbunal Thc pravisions of criminal and civil fraud statutes,
including 18 USC 286, 287, 371, 641, 651, 1001; 15USC714m and 31 USCS729 maybe Vicabl b(he' P

According to the Paperwork Reduction Act of 1996, an agency may not conduct or sponsor, and a person is not required to respanid to, a collection of inf i unfessrt
displays a valid OMB control number. Tho valid OMB camrolnumber for tms Inﬂmmmon aoﬂectron Is 0560-0204. The time required io lete thig int K

d o 9 15 ir POV resp g the tirme for revi g existing data sources, gathering and malntaining the data needed, and
and revi q the collection of infk k RETURN THIS COMPLET ED FORM TO YOUR COUNTY FSA OFFICE.
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